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exchange, has transpired this week. The flood in bt bite bec weit merchandise again, ‘The pubdlic had a hint 
Ohio Valley is slowly yeti but the losses it has|on Thursday of the order in which events would develop. 
occasioned remain not without influence on the general/On that morning the daily press made public the rumor 
respecting Mr. Acton’s inquiry, and early in the day bids 
were made of 4 of 1 per cent to call gold at 101 for the 
reports of the starting up of furnaces and machinery!remainder of the year. These transactions were, we 
which have been idle for months, though at present “assume, reported for speculative effect in the stock market, 
there is but little actual evidence of an increased demand | for no one can anticipate that the Government will take 
for products. A further circumstance of promise is that the step hinted at until it is compelled to do so and that is 
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year. There are always absurd bills introduced, but at; Congress to suspend the coinage as it cannot avoid hearing 
this session all such have hitherto been stifled in com-|and heeding. Our banks are powerless and their petition 
mittee, while measures that have shown any life or been} would be wrongly interpreted and therefore ineffectual ; 
reported are in the interest of relief. As to the questions{but a movement started by the Chamber of Commerce, 
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especially if it should obtain the co-operation of our Com. 
mercial Exchanges, might meet with a better reception. 

The rise in foreign exchange on Wednesday to the 
gold shippirg point and the shipment of $200,000 on 
Thursday caused no surprise to our readers, as the situa. 
tion last week plainly indicated such results. It was also 
reported that 14 millions more were packed on Thursday 
for shipment Saturday; but as yesterday was a close holiday 
we were urabie to confirm the report. Within a 
few days the Bureau of Statistics has issued its figures of 
provisions shipments for January. As we had the bread- 
stuffs statement before, and can make up an approximate 
result of cotton from our own tables, wa have prepared the 
following, showing the export values for three years of 
breadstuffs, provisions and cotton for January and for the 
seven months, and add “all other articles” for the two 
previous years. 
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1883-81. 1882-83. | 1881-82. 
Exports of— — 
January. | 7 Months, | January. 7 Months. | January. | 9 fonths. 
ae $ | 8 s | s 
Breadstuffs..| 12,281,781 100,256,207] 15,835,577 133,658,133, 11,977,524 124,121,439 
Provisions ..| 9,091,177, 70,807,659] 10,978,825 57,205 058) 13,200, 879) 75,367,459 
Cotton....... 31,495,200 134,548,550) 33,438,144 157,703, 703,746 21,599,544 121,087,609 
Total ....| 52,874,158,405,612,446] 60,252,546 348,566,937) 46,777,447 320,526,597 
All other ar- | 
Sp. EER aw eae 20,127,707 157,444,498; 18,143,604) 152,585,045 
Total exp‘'s.| ..........- ate 80,380,253 506,011,433) 64,621 (051 |473,112,542 





If in the above for ‘this year we assume for all articles 
other than those specified even the smaller total had in 
the poor year of 1881-82, the January exports in 1884 
would reach 71 millions, which will probably prove not far 
out of the way, and leave a balance in our favor for January 
of 15 or 16 millions, the same that we estimated it in our 


issue of the 2d of February. The February movement it 


is too early yet to indicate, but as up to the present time 
the month’s imports at New York have been compara- 
tively smal]], unless this feature changes materially for the 
closing week of the period we should have a fair balance 
in our favor for that month also. We note these facts as 
they still bear out the statement that up to this date there 
is no sufficient cause in the trade figures alone for the high 
rates of exchange which have ruled since early in January. 
Still, with the market strony now, with currency conditions 
unchanged, and with our foreign trade of a character 
similar to other seasons in March and subsequent months, 
it would seem as if the extent of our shipments of gold 
would be governed by the wants of Europe. In this view 
the improved situation in Egypt, reflected also in the 
London market, favors the idea that the call for the present 
at least may not be as urgent as some have anticipated. 
There is to-day very little profit in shipping gold, ard a 
change to lower figures in the rate for money in the open 
market at London would endanger even this limited 
margin. 

In the stock market tnere has been no change 
either in tone or in the tendency of prices; both 
have favored the speculative movement. These results 
have of course been secured through manipulation, 
by keeping the bears in almost constant fear of 
a twist in some of the specialties, while adroitly 
turning the market on the receipt of any unfavorable 
news, thus discouraging attempts to take advantage of 
adverse circumstances. This was well illustrated on 
Monday. ‘The fact that the house of McGinnis Bros. & 
Fearing was embarrassed was well known to the leaders on 
both sides, for the troubles were of such a character that 
they could not well be concealed. The bears sought to turn 
by the movement in Union Pacific, which was pushed 
upward so vigorously as to compel some of the shorts to 
cover and that resulted in a rise in the whole list. When 











Union Pacific had spent its force, Leckawanna y was 
advanced and thus the market was kept generally strong 
until the last half hour of business when the bears seemed 
to unite for a final effort, and attacked prices so vigorously 
that the close was unsettled ; simultaneously came the 
announcement of the failure above referred to which had 
been withheld until the last moment. Since then the favorite 
stocks have been Lackawanna, Reading, Union Pacific and 
the grangers, and at no time have the bears been successful 
in forcing more than fractional declines. The speculation in 
Union Pacific was aided by the closing of the tranfer bookg 
preparatory to the annual election; the withdrawal of 
stock for transfer revealed the fact that there was a large 
uncovered short interest in the property. Lackawanna 
commenced to advance on the announcement that the 
arbitrators to whom was referred the question as to the 
proportion to ba allowed this road in the Trunk Line 
pool, had cecided upon 14 per cent, which was all that the 
Lackawanna claimed in the beginning. 

Union Pacific statement of earnings and expenses has 
been one of the features of the week. Owing mainly to 
the causes already enumerated, the showing for December 
had no effect on the price of the stock. It is a fair ques. 
tion also whether even a greater loss in earnings has nct 
been fully discounted through the heavy decline in values 
during 1883. Of course increased competition is an ad- 
verse circumstance with which the road has got to contend, 
but it by no means follows that earnings in future months 
are to turn out so unfavorably as those for December. 
And in this connection it is to be noted that the $517,456 
decrease in net profits is only to the extent of $151,790 the 
result of a decrease in gross earnings, the remainder being 
the result of larger expenses, As to this increase in ex: 
penses, we are informed that it was due in great part 
to an unusual outlay for renewal of rails and track, 
and to heavier taxes—taxes being $61,000 more than 
in last December. Further, we are told that the Colo- 
rado lines are in some measure responsibie for the 
unfavorable return made. This latter is important, 
because it leads to the inference that now that rates 
have been restored on Utah and Colorado business, better 
results may be expected. 

Another fact to be remembered is the excellent state- 
ment of 1882, with which the comparison is made, and 
hence the company could suffer quite a large loss of income 
and yet maintain a surplus of profits above its dividend 
requirements. The truth is, the company had in 1882 in 
its favor no less than $2,340,107, after paying all interest 
charges, full 7 per cent on its stock, and after having con- 
tributed nearly half a million to sinking funds and allowed 
for over 2 millions on its account with the United States 
Government. This surplus, too, was irrespective of land 
sales, which netted $1,088,495 more. For 1883 we have 
as yet only the statement of net traffic earnings, which 
show a decrease from 1882 of $1,211,154. This is on the 
basis of all lines operated. ‘The company’s income account 
however is made up on the basis only of the 1,821 miles 
composing the Union Pacific system proper, the result on 
the branches coming in as profit on investments, &c, In 
1882 and 1881], the net income so arrived at did not differ 
materially from the total of net earnings for the whole sys- 
tem. If the same should prove true in 1883, then the loss of 
$1,211,154 in net earnings would mark the total loss of 
net income. Stiil, some doubt may be entertained on this 





| point because of the building of the Oregon Short Line 
their knowledge to good account, but they were defeated | 


and the issuing of additional bonds on that account during 
the year. There are 12} millious of these bonds now ouxt, 


or 84 millions more thau twelve months ago, and the total 
interest charge on the entire issue would be $750,000. As 
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the are was in n process of construction it is not unlikely. 
that interest on a portion of the bonds was paid out of con- 
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$300, 000—we p oot an ‘aggregate charge « of $2, 880, 000 


|against the $2,575,000 actually paid in the past year. 


struction funds, as this is the course usually pursued by new | Hence, the company’s income in 1884 will have to meet 


‘lines. But the interest 
had to be met out of earnings, and to that extent the 
loss of $1,211,154 above in net income would be ang. 
mented. In addition, $2 
the interest on the $5,090,000 collateral trust bonds of the 
Union Pacific issued daring 1883. This interest might 
ve met out of the interest on the securities put in trust for 
the bonds, in which case income from investments would 
be diminished accordingly, or it might be met directly out 
of the comp.y’s treasury, the result being the same in 
either case. The former course is pursued with regard 
to the earlier issue of collateral trust bonds (that of 1879), 
which together with the fact that the interest on 
the Kansas Pacific general consolidated bonds is met 
from land saies, accounts for a total payment for intercst 
of only $4,976,204 in 1852, while the actual charge on 
the debt then outstanding foots up as much as $5,486,531. 
We have, then, a loss of $!,211,154 directly in earnings 
aud of $250,000 more on account of inte:est on debt. or 
somewhat less than 14 millions together, to be increased in 
larger or smaller amount on account of the Oregon Siort 
Line debt. Against this, there was, as sa.d, a surplus of 
$2,340,107 from ordinary income and $1,08:,495 more 
from land sales. And this latter amount must have 
been more than doubled in 1883, since the sales for 
the year reached $3,402,324, against only $1,164,463 in 
1882. 

Denver & Rio Grande is also to hand with a brief state. 
ment of its gross and net income for 1883. Su.nce the 
completion of its western extention to Ogden, Utah, this 
rcad has again commanded a larger share of attention. 
The line was open through only part of the year, and has 
had to contend with bitter rivalry on the part of the 
existing lines. The statement now submitted shows that 
gross earnings increased $956,566 over 1882, but that 
operating expenses increased neariy a3 muck—$921,987— 
which is perhaps not surprising considering the unfavor. 
able rates that prevailed. Counting miscellaneous in 
come, the company had total net earninzs of $2,732,955, 
against $2,620,627 in 1882, a gain of $112,358. But 
charges for interest, taxes, insurance, Xc., were 
heavier than in 1882. ‘The total is figured at 
about $2,575,000 (including in this the rental of the 
Denver & Rio Grande Western on the mileage operated 
during the year), while in 

2,245,000, wugmentation 
surplus for the year at $155,000, against $575,000 the 
year before, which, in view of the circumstances, is a not 
unsatisfactory result. Weshould say that this allows in 
both years full interest on the rolling stock trusts, but 
nothing on account of the redemption of the principal of 
the same. 

In the current year the charges must be expected 
to be stiil larger, since a part of the debt did not 
bear full interest during 1883. Taking the direct debt 
of the Denver & Rio Grande as now outstanding, the 
interest (including that of car trusts) foots up about 
$2,261,000. Then there is the rental of the Denver & 
tio Grande Western. ‘I'his is 40 per cent of that line’s 
gross earnings, which, however, must be enough in 


1882 the amount was about 


an of $330,000, leaving the 


any event to pay the interest on its debt. As 
this debt amounts to $6,157,000, and bears 6 
per cent interest, the charge on that account will 


be at least $3693420, making the total call for interest 
about $2,630,000. If now we add on $250,000 for taxes, 
insurance and other items—the amount in 1882 was nearly 





50,000 will have to be allowed for | 











on some portion of the debt no doubt | an increase of $300,000 in the requirements in this par- 


ticular, which any addition to debt would of course en- 
large. The belief that this increase will be fully covered 
is based upon (1) the fact that the company will operate 
the Utah lines for the full year; (2) the probability of 
obtaining better rates and a larger share of business; and 
(5) a reduction in the ratio of operating expenses, which 
some of the officials seem to think can be effected. 

Chicago & Alton is the first prominent company to issue a 
full pamphlet report of its operations for 1883. This property 
has always been well managed, and ranks high in the 
estimation of investors. This is shown by the fact that 
the shares command 136 in the market, though only 8 per 
cent is paid onthem. As much as 10 per cent was paid at 
one time, but in the period of depression after the crisis of 
1873 the rate was reduced, though even then it did not get 
below 6 per cent in any year, and now has for three years 
been 8 per cent. Unlike so many other systems in the same 
territory, the Chicago & Alton has not been increasing its 
mileage from year to year, the only important addition 
within recent times being the extension to Kansas City, 
opened in 1879, which has proved a wise venture. It is 
owing to this fact, no doubt, that the company has been able 
to make steady progress in its business each year since 1879. 
The report tefore us shows a total net income for 1883 
of $4,215 425, outof which the company paid $782,872 
for interest and sinking funds, $1,208,277 for rentals, 
$221,709 for taxes, &*., $1,194,184 for 8 per cent divi- 
dends on its stock, applying besides $74,759 in the 
purchase of additional pongenty and equipment, and yet 
had a surplus on the year’s operations of $67,624. 

A feature of some interest in the company’s affairs is 
the proposition to exchange the stock of one of its leased 
lines—the S:. Louis Jacksonville & Cuicago—for its own 
stock, share for share. If the arrangement should be 
perfected the Caicago & Alton would assume that road’s 
debt, and pay the stockholders of the same like dividends 
with its own. According to the present agreement 
the Alton pays the other roalj a certain rental per year, 
which is dependent upon the leased line’s gross earnings. 
This rental sufficed to give both classes of Jacksonville 
stockholders—common and preferred—10 per cent in 
1883, but some of the earlier years the common 
got nothing and the preferred but 6 percent. As the 
Altoa pays only 8 per cent on its own stock, it might be 
supposed that there would be some hesitation on the part 
of the leased road’s stockholders to exchange their 10 per 
cent stock for it, but the report states that the consent of 
more than three-fourths of the holders was obtained in 
Writing early last year, and that it is expected that the 
proposition will be ratified at the annual meeting of the 
Jacksonville road in April. Taking the rental paid ia 
1883, we can form an idea what the effect of the change 
would be upon the Chicago & Alton. The Jacksonville 
road has $1,293,000 of common stock and $1,034,000 of 
preferred stock, which at 8 per cent dividends wouid call 
for $186,160 per annum. Then there are $2,725,000 of 
first and second mortgage bonds, bearing 7 per cent inter- 
est, which the Alton would have to meet. Adding 
$190,750 on for this, we get a total charge of $376,910, 
which might possibly be increased in some smail measure 
by miscellaneous expenses incident to the lessor’s corporate 
existence. The payment for rental by the Alton in 1833 
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was $461,705, 
The following shows relative prices in London and New 
York of leading securities at the opening each day. 
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Feb. 19. Feb. 20. Feb. 21. 





N.Y. |Lond’n| N.Y. |Lond’n| N.Y. | Lond’n' N.Y. 
.*| prices. prices.* | prices. prices.*| prices.| prices.*| prices. 
U.8.48,c.| 123°72 | 123% | 123°72 | 12374 | 123°85 | 123% | 198.97 | 123% 
U.8.4366.)112°18t) 1144 113°1St! 11444 |118-30t 114}; | 113°42¢| 11444 
Brie..... 27°34 | 2744) 26°36) 263, 26°73; 2644) 26°88/| 26% |- 
Zdcon.| 93°68; 0454) 9442) 4g .-... | BAe! ..... #434 
fil. Cent.) 134°14| . ..../ 183°31 | 183 | 133°78 | 13434 | 184-04 | 183% 
117°59 | 11744 | 116°24 | ile6tg | 116°73 | 116% | 11693 | 117%" 
28°20+! 563g! Widt) 57 


























TARIFF REVISION—HISTORICAL TEACHINGS, 


[{COMMUNICATED. } 

The following comprehensive table we have obtained from 
the report of the Bureau of Statistics, except the figures for 
the year ending June, 1883, which are taken from the report 
of the Secretary of the Treasury to Congress in December, 1883. 














our last has gained 7,360,000 marks. 





585% 
Ont.W’'n! ...... tre ~~ "| oe 10% 
8t. Paul.| 93°68) 9334/ 91°72 9156 92°45 924%/| 93°53! 93 
Can.Pac.| 35°91) 5554; 55°05! 55 | S518 | 544 35°84 | 5554 
Exch’ge, 
49034 4°90% 4°96 4°91 
* Expressed in their New York equivalent. 
t Reading on basis of $50, par value. 
t Ex-interest. 



































Money continues abundant at this centre at an average | 


of about 1} per cent on call, and there is a fair inquiry 
for loans on stock collateral running to the end of the 
year. The offerings are not very liberal, lenders feeling 
disposed to take their chances of an active market at in- 














tervals rather than tie themselves up with time loans. 
The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of cur. 
rency and gold by the New York banks, 
Week Ending Feb. 22, 1884. Received by | Shipped by Net Intertor 
N.Y. Banks. | N.Y. Banks. Movement. 
Si schetiechahddaineneieidieaahediieign’ $1,317,000 | $110,000 { Gain $1,207,000 
a dhinciiaondinamantansdtninaniaes 14.000 | __..... Gain. 14,000 
Total gold and legal tenders..... $1,331,000 | $110,000 | Gain.$!,221,000 











The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement, the 
banks have lost $500,000 through the operations of 
the Sub-Treasury. Adding that item therefore to the 
above, we have the following, which should indicate the 


total gain to the New -York Clearing House banks of gold 


and currency for the week covered by the bank statement 
to be issued to-day. 














} 
Week Ending Feb. 22, 1884. | ate Menke. Lass of Banks) Net Change in 
Bank Holdings. 
Banks’ Interior Movement,as above) $1,331,000 $110,000 | Gain.$1,221,000 
Sub-Treasury operations, net ..... -.  . eeeees 590,000 Loss. 5,000 
Total gold and legal tenders.....! $1,331,000 #610,000 | Gain. #721.000 











The Bank of England reports a gain of £343,000 bullion 
for the week. This represents £28,000 received from 
abroad and £315,000 from -the interior. The Bank of 
- France shows an increase of 12,801,000 francs gold and 

of 2,206,000 francs silver, and the Bank of Germany since 
The following indi- 
cates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 





Feb. 21, 1884. || ‘eb. 22, 1883. 














Gold, Silver. Gold. Silver. 
2 4 2 £ 
Bank of England........ ky Se | 22,975,447] ........ _— 
Bank of France.......... 39,386,200 40,034,333) 39,618,863/ 43,401,878 
Bank of Germany ....... 7,688,787 |23,066,363)| 7,921,250) 23,763,750 














Total this week.......... 69,325,041 63,160,696) 70,515,560|67.165.628 
Total previous week. ...- 68,378,001)/62.736,456)|/69,755.534 66,852,967 

The Assay Office paid $42,917 through the Sub-Treas. 
ury for domestic bullion during the week, and the Assist- 
ant Treasurer received the following from the Custom 


House. 















































Consisting of— 

Date. Duties. aan U. 8. Gold | Silver Cer- 

° Notes. | Oertif. tificates. 
Feb.15...| $456,317 32 $7,000! $21,000! $320,000} $103,000 
“ 16...| 772,138 43 11,000! 42,000) 358,000] 161,000 
“ 18...| 433,412 56 4,000 53,000! 319,000 57,000 
“ 19...| 304,234 13 9,000! 15,000! 217,000 63,000 
“ 20...) 511,631 05 10,000) 36,000! 344,000| 127,000 
“ 21... 325,007 07 €,000| 31,000! 212,000 76,000 
Total...| $2.802.740 56, — #47,000/%192.000/1.970,000! $592.00 | 





..... Holiday in New York.. ....} : 
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Lotal Value of — sani Per Cent of ad 
Fiscal Year| Amount of valorem Duty on— 
Ending— ‘ Duties TT 

| Net Imports. Dutiable Collected. Dutiable lau Imp'tea 

| Imports. Goods. Goods. 
Sept. 30— | $ $ * 
asus | 53,846,567 50,763,159 25,516,066 50°21 47°37 
_ ae | 66,395,722 62,687,762 31,683,096 50°54 47°72 
ES 57,562,577 53,002,204 26,108,254 49°26 45°29 
1830...... | 49,579,099 46,063,513 | 28,417,056 61 69 57°39 
ae | 82,808,110 77,300,016 | 36,623.270 | 47°38 44°23 
ee 75,327,688 68,330,956 | 29,356,657 | 42°96 83°77 
ae 158,811,392 88,690,687 | 30,991,511 | 84°04 19°51 
ee $6,552,598 48,591,015 | 19,998,862 | 41°33 23°11 
eee 86,250,335 44,.39,506 | 15,175,075 34°39 17°60 
1842........ 87,996,318 | 34,650,147 | 16,686,342 25°51 18°06 
June 30— | 
i amnsenie 96,390,548 | 79,705,646 | 29,395,763 36°88 30°50 
1846....... | 110,048,859 91,401,481 30,484,716 33°35 27°70 
Bb ccsesde | 116,:75,595 | 100,417,095 | 23,137,923 28°02 24°20 
1848 ....... | 140,651,833 | 125,705,826 | 33,034,306 | 26-28 23°47 
ae | 276,088,330 | 253,535,495 | 64,931,607 | 25°61 23°52 
1956 .| 295,650,933 | 246,047,468 | 4,084,401 | 26°05 21°63 
1857 | 333,511,205 | 283,569,183 63,664,864 | 22°45 19°09 
1858 | 242,678,413 | 187,385,484 | 42,046,722 | 22°43 17°33 
1860 ....... | $36,282,485 | 267,801,447 | 52,602,421 | 17°67 15°67 
1862 178,530,200 | 128,487,253 | 46,509,215 | 36°20 28°08 
1866 ....... 423,470,616 | 366,349,277 | 177,056,523 48°35 41°81 
1872 610,004,622 | 565,127,004 | 212,619,105 | 41°46 37°14 
1878 ....... 422,805,034 | 285,854,149 | 127,195,159 | 42°81 29°01 
1882 ..| 707,332,049 | 503,802,471 | 216,188,916 | 42°71 30°18 
on 700,529,673 | 493,916,884 | 214,706,497 | 43°47 30°64 











The foregoing table begins at the date of the adoption of the 
tariff of 1824, when the policy of a “protective tariff” first took 
definite form and consistency in an Act of Congress. The close 
of the war of 1812 found Henry Clay of Kentucky, John C. Cal- 
houn of South Carolina, and others, earnestly advocating what 
Clay termed the ‘‘American system” for the fostering and pro- 
motion of home manufactures, whereby our country might be 
made lessdependent upon European productionsthan it had been 
during the war. New England and New York were then more 
engaged in ccmmerce than manufactures, and the Eastern 
members of Congress, including Daniel Webster, were more de- 
voted to the support of maritime interests and fisheries than to 
the building up of factories. A notable exception to this ten 

dency in New England was found in the small company of men, 
Jackson, Lowell, Booth, Appleton, and their associatesin Massa- 
chusetts, the Slaters of Rhode Island and Batchelders of New 
Hampshire, the founders and leaders of cotton manufactures, 
since grown to be one of our most important industries. 

Thirty-five years is a short time in the life of any naticn; 
especially is it a short time in which to construct, organize and 
adjust the government of a new nation, and bring all of its 
functions into harmonious working order. Hardly had our 
constitutional system been arranged when the French Revolu- 
tion and succeeding events brought on a state of war almcst 
continual and general for nearly twenty years in Europe. In 
spite of our strict neutrality—even to laying an embargo on our 
own shipping—the hostile powers seized the persons or proper- 
ty, or both, of our citizens, impressing the former and confis- 
eating the latter, in violation of our neutral rights, until our 
Government was forced to a belligerent atiitude with France, and 
actual war with England from 1812 to 1815. When our own 
peaceful work could again be pursued, it was under the burden 
of a debt caused by the expenses of the war, and with fiscal 
affairs of both Government and people seriously disordered. 
Between 1816 and 1824 the work of governmental organization 
was completed in very nearly its present form, while the people 
worked out their own release from debt and disabilities. Inthe 
works of Congress were included the re-charter of the United 
States Bank, its establishment on a sound basis of capital and 
eredit, and a gradual construction of the tariff system which 
found expression in the Act of 1824. 

(1824-1832). This was a period of quiet and general prosperity 
in the United States, though of great financial disasters in Eng- 
land. The mercantile marine and iisheries of our maritime 
States, alwaysa leading and profitable industry in Colonial days, 
were growing rapidly. Immigration from Europe had yet 
moved only ina small way, but inter-state migration, as from 
New England and other Atlantic States to the States and terri- 
tories bordering on the Ohio awd Mississippi, grew from the 
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beginning at the close of the revolutionary war into a large 
movement of population. The public revenue from customs, 
jand sales, etc., covered the yearly expenses of government, 
including some improvements, such as the “ National Road,” 
and after gradually paying off the national debt, soon supplied 
a surplus for distribution among the States. Agriculture was 
profitable wherever its productions were within reach of con- 
suming or exporting markets, and that other and larger fertile 
regions might have access to markets the Erie Canal and simi- 
lar water-ways were in construction for bringing to the seaboard 
the food crops of Western New York, Penasylv ania, Ohio, ete. 

But evil days had fallen upon England. Resuming specie 

payments in 1821, after 24 years of suspension, her people had 

three years of wonderful prosperity; in its latter half attended 
by wild expansion of credits, creation of debt and inflation of 
yalues, which culmisated in 1825-26 in a financial crisis and 
panic, more terrible than ever known in England before or since» 
the disasirous effects of which were felt for many years, and 
in later years (1832-1840) no doubt contributed much to the 
carrying through of the great ‘‘reform” measures which then 
changed the whole policy of Esgland’s legislation from 
restriction and protection to free trade, free food and free 
ships. But we have now to consider only what had a direct 
bearing upon our own affairs and legislation. 

England in 1824, as since, was largely the foremost of manu- 
facturing and trading nations of the world, The exigencies of 
her great wars had brought to most effective service the best 
skill of her inventors to make steam their powerful and obedient 
servant in impelling machinery and utilize the vast beds of iron 
and coal that had lain through the ages waiting for man’s 
need of them, aud her people had amassed great wealth by con- 
quest and by trade, whica now was also brought into service 
with those other agents. England’s markets in 1825-26 were 
large for that time, but would be insignificant now, and were 
then easily over-supplied, as was seen when the bubble of infla- 
tion had exploded. Yet production, though reduced, continued, 
and prices were ruinously low compared with the cost of pro- 
duction. These conditions brought up the teachers of the new 
doctrine in economies, that protection in England had not only 
ceased to protect her home industries, but so much enhanced 
the cost of production as to be destructive. ‘bis new doctrine 
finally prevailed and then brought to England forty years of 
marvellous prosperity and increase of wealth; but there were 
years of transition to the accomplished change, and in those 
years markets at some price must be found for England’s fac- 
tory productions. The surplus must be forced off at what price 
it would feteh, and it were better policy to force those sales in 
competing countries than at home or in her Colonial markets. 
Therefore, large shipments of these goods were sent to the 
United States and sold. It came to be noticed that English tex- 
tile fabrics and other goods suited to our uses were imported 
here, paid our 45 per cent duties, and then were sold for les; 
than similar goods could be sold for from American mills. It 
had been observed that our revenues were needlessly large ; it» 
was asserted that our people were made to pay for their cloths 
their hardware, cutlery, machinery, etc., twice as much price as 
English producers were getting for these articles sold here, and 
that this burthen of taxation failed to build up factories that 
could compete here with those of Exgland. Here was a mis- 
take of factalthough having an undeniable foundation of other 
fact to rest upon, only the latter was temporary and due to the 
embarrassments under which England was suffering. 

Then began the anti-tariff contest, and John C. Calhoun, who 
had a few years before been as earnest a champion for protec- 
tion to home manufactures as Mr. Clay himself, became the 
leader against the tariff, carrying his hostility even to nullifica- 
tion of United States lawsin Ssuth Carolina. But Andrew Jackson 
was President, and had sworn to enforce the laws of the United 
States. Daniel Websterof Massachusetts had changed from his 
early opposition to restrictive legislation to an advocacy of the 
established system—the protection tariff—and the great ex- 
pounder of the Constitution sustained the President in his en- 
forcement ofthe law. Inthat exigency, when South Carolina and 
Georgia were divided into two hostile camps, the nullifiers and 
the Union men, and the whole country was disturbed, not by fear 
of successful resistance to law, but by the presence of just cause 
of complaint against excessive taxation under pretence (in part) 
of protection, Henry Clay, then strong as ever in his faith in 
the American system, brought forward the terms of the Com- 
promise Act of 1832, by which all import duties were to be 
reduced yearly, until from and after Deeember 31, 1842, there 








should be no higher duty than 20 per cent of value levied on 
any article of foreign production imported. The result ‘was to 
be substantially a reduction of all customs duties to a dead level 


| of 20 per cent, or less, perhaps, on a few dutiable articles. 


(1832-1842), After 1832 came the withdrawal of Government 
deposits from the United States Bank; successive vetoes of azts 
for the re-charter of that tank; the selection of *‘ Pet Banks ’” 
as depositories of the public funds; creation of “a large number 
of banks in all the States and territories, most of them without 
adequate capital, and many with no real cash capital at all; infla- 
tion of the paper currency in notes of banks forced into circulation 
by loans upon all sorts of security, or nosecurity, for payment; 
creation of the ‘‘ Independent Treasury ”; expansion of debt and 
inflation of values; all driven along by a whirlwind of financial 
delusions, until, in the summer and autumn of 1837, a crash came 
that quickly brought about the confessed bankruptcy of three- 
fourths of all the debtors, whether banks, firms or individuals, in 
the United States, and the destruction of all credit except the 
small remainder that was well founded on assured solverney. The 
next five years, 1837 to 1842, were years of business prostration, 
of large suspension of productive industry in manufactures and 
trade, of poverty and suffering among the laboring people and 
bankrupts, and of liquidation. The national Bankrupt Act of 
1841 was the great liquidation, and its discharge of the almost 
universal debt set free from its burden many thousands of 
business men whose ability and energy contributed much to the 
renewed activities, which rapidly restored employment to labor 
and capital, and prosperity to all wholesome industries. 

It is impossible to make out of the events of those ten years— 
five of wild whirling towards destruction of credit and capital 
and five of toilsome liquidation and recovery—any clear analy- 
sis of relation between the tariff and these events. Cause and 
effect cannot be traced; only coincidents and sequences can be 
noted. But just when the tide had turned from adversity to 
prosperity, and before the last reduction of the Tariff Act of 
1832 had taken effect, trivial as that effect would have been in 
the presence of greater forces, Congress passed the Tariff Act of 
1842, which materially increased most of the duties from the 
rates reached in the “sliding scale” of the Act of 1832, and was 
a confessed return to the protective tariff policy, to which and 
the passage of a national bankrupt law the Whig party had 
been pledged in the election contest of 1840. The prosperity 
which had already begun, continued, and was, for a time at 
least, increased under the encouragement to manufacturers 
offered by the new Tariff Act. e 

(1842-1846). The Democratic party came into power in 1845, 
under a banner inscribed ‘Polk, Dallas, Texas, and the Tariff of 
1842.” Though the last clause was inserted to carry Pennslyvania, 
the party was really devoted to the policy of a revenue tariff 
a3 against a protective tariff. (Forty-years later the same 
tactics seem to be employed.) In July, 1846, the House passed 
what was known asthe “Walker Tariff,” by which all duties 
were levied ad valorem. This act reached the Senate only 
about ten days before the date assigned for adjournment of 
that session of Congress; it was referred to the Finance Com- 
mittee, of which Senator Lewis of Alabama was ehairman, and 
was promptly reported back to the Senate ‘‘without any amend- 
ment, so much as the dotting of an i or the crossing of at,” 
under caucus command to avoid the risk of its return to the 
House. The bill was shown by its opponents to be crude, 
defective, and even wrongful wherein it lowered duties on man- 
ufactured articles while retaining relatively high duties on 
materials entering into their manufacture, and faulty in exclad | 
ing all specific duties. The debate was all on the side of 
opposition, led by Evans (Whig) of Maine and Niles (Democrat) 
of Connecticut; the edict of party forbidding reply in which 
denial of the alltged defects by any intelligent Senator was 
impossible. That edict forbade discussion of the merits of the 
bill by its friends and forced the voting. On a motion to post- 
pone the bill to December the casting vote of Vice-President 
Dallas was necessary to dissolve a tie, and the act was passed as 
it came from the House by a vote of 28 to 27. This was the 
Customs Tariff of the United States from 1846 to the beginning 
of the Civil War, except as modified by the act of March, 1857, 
which reduced same rates of duty, especially on materials for 
manufacture, without restoring specific duties. 

As years after the crash of 1837 it was clearly seen that the 
seeming prosperity of the previcus five years was wholly 
unreal, the effect of a financial craze, and in no proper sense any 
more an effect of the compromise act of 1832 than was the sub- 
sequent period of extreme adversity, 1837-1842, so later on it 
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was seen that the recovery of prosperity so apparent after 
1842, had already begun before the adoption of the tariff of 
that year, the chief real effect of which was its inspiration of 
confidence, with some defensive effect against importations 
from England, which country was yet struggling with its great 
reform. 

(1846-1861). When the Tariff Act of 1846 was passed, war be- 
tween the United States and Mexico had already begun. The 
annexation of Califoraia was followed in 1848 by discovery of 
the gold fields there, and this by discovery of the gold fields in 
Australia. Low prices of many leading articles of merchandise 
prevailed at times in 1845 to 1848, middling cotton falling to 444 
cents in Southern markets and 6 cents in Boston, and standard 
cotton sheetings sold as low as 6)6 cents per yard. Tariffs, high 
or low, had no part in making these prices. In the winter cf 
1847-48 began the political disturbance in Kurope which shook 
many thrones, deposed some rulers, including the king of the 
French, to whom succeeded the republic, the presidency of 
Louis Napoleon, his coup d‘etat and empire, and then came the 
rule of order throughout Europe to receive and employ the 
newly-discovered gold that came by hundreds and thousands of 
millions of doilars to enlarge and quicken the business of the 
world. 

The period 1846 to 1860 was one of remarkably steady prog- 
ress and prosperity in the United States. Its interruptions 
were the financial crisis of 1857, an effect of excessive expansion 
of credits, and their sudden contraction under alarm, caused by 
some unexpected failures, all of which passed away in a few 
months; and the mismanagement of the public finances in the 
last two years of President Buchanan’s administration by the 
influence of a hostile Cabinet and Senate. Excepting these inci- 
dents, with which the tariff had no visible relation, the history 
of the fifteen years following 1846 tells of a wonderful advance 
in every element of material prosperity. In view of the popu- 
lation and accumulated wealth in 1816, these were the best 
fourteen consecutive years known since the adoption of the Con- 
stitution. It was in that period that our people and their 
government acquired the strength that enabled them to bear 
the strain of the greatest civil war ever known. 

This review is necessarily imperfect, omitiiog mavy facts of 
greater or lesser importance; but it presents salient points 
worthy the study of every one who would understand the 
reasons for and against further tariff reform. 

The table shows that while the average duty collected on 
dutiable goods in the fiscal year ending June 30, 1883, was 43°47 
per cent of their value, the average rate collected under the 
war tariff of 1861—for the year ending June 30, 1862, was 26 20 
per cent, avd in 1832, fifty years ago, was only 42 96 per cent. 
Yet the last was under ths high tariff act of 1824, adopted to 
encourage, protect, and nourish ouf infant manufactures. Are 
these industries in need of protection against foreign imports as 
much nowas half a century ago? or are they not suffering 
under tariff burdens imposed by the tariff, as on materials, raw 
or in first process, on sugar and other supplies for laborers, on 
machinery and tools, on iron and steel—aye, on everything 
needed from abroad to cheapen the cost of our productions? 
Is not the want of the times relief rather than protection ? 
Further reference t> the table is pertinent, for true answer, in 
part at least of the facts, to these questions. Note that the 
periods of lowest average customs duty—as from 1846 to 1861— 
have Deen the periods of most steady and general prosperity to 
all the great material interests of our people, their capital and 
their labcr, including those of manufactures. If high tariff 
does enhance cost of production (who can deny it?) it must be 
hard for capital and eventuaily harder still for labor, as these 
are employed in production. If while increasing the cost of 
what is produced, it also reduces the price obtainable for the 
productions—as must be when the accessible markets are over- 
supplied—is the excess of the tariff a blessing ora curse? Real 
protection has been good; when by the change of relative con- 
ditions, the benefit is converted into an injury, by its exce:s 
only, why not reduce it to its measure of beneficence ? 


The value of dutiable im- 1833. 1882. 

ports Was....... ecssienes $68,330,956 $173.716,381 = lto 7°23 
Population was..........<. 11,200,000 54,000,000 = lto 4°s8 
Accumulated wealth ...... £1,759,000,000 $19,642,000,C00 = 1 to 28 


If reform and some reduction of tariff—say to an average 
rate of 3314 per cent of dutiable values—are needed, what 
better time than this? Disturbance exists, and will not down 
until this be settled foraterm of years. No reformers of any 
note ask great change; no fair-minded and intelli;ent busi- 
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ness man would deny the need of some change. Do not let the 
exigencies of either of the political parties d-feat 20w what 
must come eventually, beneficially now, perhaps hurtfally 


then. B, F. N, 
Boston, Feb. 15, 1884. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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. sm 
Oon— Time. | Rate. nee | Time. Rate. 
Amsterdam .' Short.'/12°2 @12°3 Feb. 1 Short. 2-09 ig 
Amatercam .| 3 mos. /12°444 @12°4% Pe ete Bae Pes 
Hamburg . .. “ =§120°59 @20°63 Feb. 1) Short. 20-41 
Berlin ...... = 26°59 @20°63 Feb. 1, - 20°45 
Frankfort... “ 120°59 @20°63 ‘Feb. 1) 20°10 
fienna..... at 12°25) @1227% Feb. 1; o 12 1t 
Antwerp.... ” 2541 Ie G25 46 Feb 1} - 25°20 
aaa = 25°36, 025 4144 Feb 1 Cheeks 2 15 
, eee Checks (25°15 25°20 ‘fe. 1 3mos. 25°17 
St. Petersb’g| 3 mos 22% 02273 £xxFcb i. + 23920 
FONOB. ...0. -“ 2D°AZIDDIW' AT ..... | ao. 2 deci 
Madrid...... ” 16144 M4619 Feb. 1) 3mos. 47°30 
2 sd 405;,@4671¢ | ..... | @eee 2  *epae 
Lisbon ...... | O1%@d2 tik | ve f wes 
CS ie lke lM OS OT ete + tale 
Constant’ple; .... senate Jan, 31 Sight. L!ul3 
New York...'60 d’ys 49 @WDlg Feb. 1 Cables. 4°88 lo 
Bombay....'| Ls. 7%; 4d. Feb. 1; * 1s. 7581. 
Calcutta...) “ Is 7%),4d. Fep. 1 66 18, 75ad. 
Hong Kong.. neo § #§#+eenees Tan. 31!) 4 mos. 3s. $141, 
De. sass § i caseeis Jan. 31; “ 5s. 1 od. 
j 

















[From our own correspondent. | 


LonpDonN, Saturday, Feb. 2, 1854 

The events of the past week have by no means brought any 
relief in the general position of commercial and financial 
circles, ‘Taken as a whole, it may, on the contrary, be said that 
there is a greater feeling of despondency, not because gold 
continues in demand for Australia, but because there is un- 
doubtedly much unsoundness on the Stock Exchange and in 
many departments of commercial business. On the Stock Ex- 
change this week there his been the failure of a very old- 
established firm, the first existence of which dates back from 
the close of the last century. In fact, it is said to have existed 
more than one hundred years. The firm was styled P. W. 
Thomas & Co., of 50 Threadneedle Street; but it appears that 
the head of the firm, Mr. William Evan Blakeway, who was the 
leading spirit in the undertaking, has disappeared, and it is 
to be apprehended that this is a repetition of recent occurrences. 
It is unfortunate that at a time when the public seemed to be 
forgetting the circumstances which have attended the large 
failures of the last few months, s» unexpected a revival of mat- 
ters bound to exercise an adverse influences should take place. 
The question of the custody of s-curities by bankers is again 
revived, and the public are becoming even less inclined to court 
the seciety of the Stock Exchange, as far as business is con- 
cerned, It must, nevertheless, be admitted that the announce- 
ment of the failure produced no great immediate effect except 
to check business. Prices did not decline much, because, no 
doubt, they are low; and it appears that those most interested 
had some intimation of the state of things some days prev- 
ious, Stock Exshaage business is now upon so limited a scale 
that such occurrrences as this and its predecessors have a very 
damaging influence, not unlikely to be somewhat permanent, 
The liabilities of the firm are estimated at £300,000. 

This week’s steamer for Australia conveysa large supply of 
gold to Australian ports, viz.: To Adelaide, £150,000 in gold 
eoin, to Melbourne, £70,000, and to Sydaey, £200,000, making 
a total of £420,000. The money market has hardened in con- 
sequence, and the rate for three months’ bank bills is now 234 
to 2% per cent. The New York exchange at 4838}6 for cable 
transfers leads naturally to the belief that an export of gold 
from the United States to Europe is very probable. The value 
of money ia this country has improved to a moderate extent, 
and should more gold be forwarded to Australia, an advar ce in 
the Bank of England rate of discount to 4 percent may be 
looked forward to at an early date. Should such a change be 


necessary, the effect upon the leading money markets of the 
world would be considerable; but it would not be wise to check 
too rapidly a movement which may have substantia! and bene- 
ficial results. We have fora long tim: past been complaining 
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of the bad state of trade, resulting from the relatively small 


number of consuming markets. It is well known that our own 
and the world’s power of production is great, both as regards 
the raw material, articles of food, and manufactures. New 
distri:ts are being opened up in our colonies and in the 
United States, and the process incurs an outlay which is 
necessarily not immediately productive. The course of progress 
may sometimes be tedious and disappointing, but there are 


occasions when it is unexpectedly rapid, and, taken as a whole, ° 


there is not much reason for regret unless undue haste ig 
exercised. The governments of our Australasian Colonies have 
been, as far as we can learn in this country, constructing some 
works, which can scarcely fail to be reproductive, fresh tracts 
of land are being opened up, and there will be greater facilities 
for immigration. In this way, we may hope in time tor more 
numerous and better customers. 

The position of the Bank of England has not materially 
changed during the week. The export demand for gold has 
peen almost entirely met by the arrivals from abroad, and by 


the liberal return of gold coin from provincial cireuiation, | 


Beyond this, there is no feature in the return. The proportion 
of reserve to liabilities is 41°55 per cent, against 41°72 for last 
week. 

The following .are the quotations for money and the iaterest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 





a ee ee ee oo _ = 


| Open market rates. Interest allowed 
| 














} 
| = Ssatsaetiateind iceman ealeaeacanadhainateeinaenaneasininiatelainicahl for de ‘posits by 
| & | Bank Bills. Trade Bilis. — 

Lordon rr =_—a | Joint | Diec't t H’ses 
| = | Three | Four | Six | Three! Four! Six | Stock | At |7 tol4 
Months| Months! Months Months Months Months: Banks. Call.| Days. 

Dec. 28, 3 2°4@ — exe _ 2u@ —3 @34%3 @3'e 384@3%, 2 2 214-24 

Jan. 4 8 i2k@ —|24@ = 234@ -- '23@3 3 @3'43 @3's) 2 | 2 [234-214 

“ 11,3 k@e —- | 234 @ 236 234 — 24@3 24 Qsl4 8 @3% 2 { 1%4\2 -2 

“ 18 8 |234q@2% PAO 9 24@ —.234@3 2y@3!¢ 3 @3') 2 | 142 -2 

“ 25.3 |246@ —/256@ —'2%@ — 244343 G3434@3%) 2 | 1442 -2 
Feb. 13 |2%@ —2%@2%3 @—3 @343 @3% 34@4 | 2 | @ lerg-2r 








Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 male twist, fair 21 quality, 
and the Clearing House retura for the past week, compared 


with previous years: 
18814. 18:3. 1882 1881. 
£ £ £ 

Circulation.. ......... 7 752,495 25,165,975 25,347,205 26,312,905 
Public deposits ...... 6,387, 767 4,071,790 5,173,975 6,666,070 
Other deposits ideas 23, 773,673 22,2%8,9 21,062,665 24,895,406 
Governin’t securities. 14,454,835 11,855,107 125L1,986 14, 3: 53.300 
Other securities...,.. 21,127,357 19,903,879 25,758,851 21,208,282 
Res’ve of notes & coin 1298,623 12,700,071 ~9.179,182 14,146,292 
Coin and bullion in 

both departments... 21,601,028 22,116,046 18,772,337 25,459,197 
Proportion of reserve 

to liabilities........ 41°55 477% 3149 41% 
Bank rate...........-. 3p. e 4p.c. 6 p. &. 34g p. « 
| TT 101 40d. 102141. OOAd, 48 5a] 
Eng. wheat, av. price 38s. Yel. 40s, 4d. 46s. 3d. 42x. O61. 
Mid. Upl: md cotten . 515, 6d. “ee G 5a, G7 rat 
No. 40 mule twist.. 103g. 165g 1, 


9 Sad. 94d. 
Clearing-House ret’n. 128,339,000 132,105,000 164,367,000 144 606.000 
In reference tothe state of the bullion market during the 
past week, Messrs. Pixley & Abell remark ; 


Gold—The demand for bars for the Continent and India, and for soy- 
erecigns for Australia, has been very active this weck, and in adiition to 
the arrivals undermentioned. no less than £524,090 in s»vereigas have 
been withdrawn from the Bank: cn the other hand, £25,000 has been 
sentin. We have received from re ‘entral Amer:ca, £33,00); West [udies 
£46,000; Austraha, £46,530; total, £175,5;:0. The P. & ©. steam Ts 
have taken £173,089 to liudia and Australia, andthe W. I. Mail £17,800 
to the River Pinte. 

Silver—A further slight rise has taken place, and 51d. is the quotation 
for to-day, the demand beiug almost entirely for the East. The arrivals 
comprise £24, 600 from the | West Indies and about £415,009 from New 
York; iotal, £69,000. The exports by the P. & O. steamer Were 
£232, "806 to India 

Mexican Dollars. after improving to 49 11-16(1., slightly relapsed on 
the arrival of the West Tudian steamer with about £30,000; for these 
Only 495d. per oz. could be obtained, and this is the quotation for to- 




















day. The P. & O. steamer takes £ 56,900 to China and the Straits. 
The pqnataiiens for bullion are motets as below: 
| i. Price of Gold. | ” Price of Silver. 
Jan. $1. | Jan. 24. Jan. 31 | Jan. 24. 
ae @i6 <4} : ad | 4. 
Bar gold, fine....oz.| 77 9 77 #639 Bar silver, fine..oz. 31 507% 
Bar gold, contain’ g | Barsilver, contain- 

20 dwts. silver..oz. 77 104% | 77 10% | ing 5 grs. gold..oz. 513¢ 51% 
Span. doubloons.oz.| 73 984 | 73 Og | Cake silver.....oz. 55 | 84% 
8.Am.doubloons.oz.' | 93 8% | 73 8% | Mexican dols...oz. 493g | 4911-16 
U.8. gold coin.. 08. 1% 84 he 76 6 | | Chilian dols..... GR ccencces saueewes 
Ger. gold coin...0g.! ........ | cece. 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















of Jan. 31. Jan. 24. Jan, 17%. Jan. 10 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
PUN ssovecosenees 3 27% 8 24 8 234 3 25¢ 
Oso -coceccess 4 24 4 234 4 2% 4 2% 
Frankfort........) = 234 27% - 3 _ 3% 
Hamburg........ oo 24 _ Bg _ 27% - 276 
Amsterdam.... 34 334 Sq 34 344 34 Big 334 
Brussels.......... 344 344 814 314 86 344 8% 314 
BE - boc ccccses 5 5 5 5 5 5 5 5 
WEN esceseses: 4 Sq 4 314 4 8% 4 4 
“t. Petersburg... 6 6 6 6 6 6 6 6 


























On the Corn Exchanges of the Kingdom there has been con- 
tinued dulness, and buyers seem to be quite indifferent about 
operating to any considerable extent. No desire is shown to 
purchase, except to supply actual wants, or to maintain stocks, 
which, as far as the millers are concerned, are considerable, and 
consequently the rise in the value of produce in the United 
States has not exercised much iofluence. A continuance of 
dulness in the trade is looked forward to. The report regard- 
ing the ecundition of the crop of wheat in this country is re- 
garded as satisfactory, but there is an impression that the 
plant is “‘ winter proud,” owing to the mildaess of the weather, 
and it is therefore apprehended that an adverse spring will 
have an adverse effect. Buyegs are still masters of the situa- 
tion, and from that position it is not probable that they will be 
deposed for some time to come. 

The following are the quantities of wheat, flour and Indian 
corn estimated to be afloat to this country, compared with pre- 
vious periods: 

Last week. 1882. 


Al present, Last year. 


a qrs.1,827.000 1,859,000 2,095,000 2,505,009 
| RE 233,000 264. 000 282 000 147,000 
Indian corn....... 169,000 189,500 136,000 252,000 


Annexed is a return showing the extent of the imports of 
cereal! produce into the United Kingdom during the first twenty- 
two weeks of the season,the average prices of home-grown wheat, 
the sales of home-grown produce, the visible supply of wheat 
in the United States, the quantity of wheat and flour afloat to 
the United Kingdom, and the exports forfour months, compared 
with previous years: 


IMPORTS. 
1983-814. 1882-83. 1381-82. 1880-81. 
ee ewt. 24,869,120 28,757,923 26,843,456 25,750,295 
i innenrees weonnune 9,105,911 5,801,656 6,551,002 6,923,881 
iets didi apiainammeies 5.637 ,005 G5LG.816 4,563,013 5,093,183 
iti ated weiadiei deh 736,641 91,13: 864,209 1,2 29,992 
ETAL 1,226,148 993,313 728,048 1,037,153 
Indian COrm..........<- 11,916,868 5,949,043 10,611,236 15, 188,576 
ae webinneewe 6,455,411 6,820,816 3,310,153 5,739,564 


SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TWENTY-TWO WEEKS. 








1883-84, 1882.83. 1831-82. 1880-81. 
Imports of wheat. ewt.21,869,120 28,757,926 26,843,456 23.750.295 
fmports of flowr....... G, 155,411 6,820,816 3,310,153 5,739,564 
tSaies of home-grown Z 
“produce bnecdaseecenne 20,259,300 18,435.109 17,681,800 15,381,500 
ae 51,583,831 51,103,842 47,865,549 45,371,359 
Av'ge price of English 
wheat forseason.qrs. 40s. 2d. 41s. 14. 47s. Cd. 42s. 8d. 
Visiblesupply of wheat 
iu the U.8.....bush.31,90),000 21,090,009 17,800,000 28,800,009 
Supply of wheat and 
flour afloat to U. K. 
ee 2,114,000 2,239,090 2,907,000 — .......cec 


The exports of wheat and flour during the first four months 
of the season (September to December inclusive) were as follows: 


1883. 1822. 1881. 
i icdcnnes enqe sevetedsrcsscond cewt. 197,918 223,478 219,604 
PD Riaetinddbs sunsieescqdaccesnveouss 29,393 7,336 15,907 


The following return shows the extent of the sales of home- 
grown wheat, barley and oats in the 187 leading markets of 
Eogland and Wales during the first twenty-two weeks of the 
season, together with the average prices realized, compared 
with previous seasons : 


SALES, 
1883-S4. 1882-83. 1831-82 1880-81. 
Wheat...... esecee qrs. 1,102,566 1,063,561 1,020,100 877,777 
IE is ceil nes sniailvdiniiie 1,230,226 1,410,030 1,174,898 1,228,872 
RT TE 268, 125 "121 157 136,773 4 


The following are the average prices for the season (per qr) 


1883-84. 1852-83. ora 82. 1880-81 

a «& gs. @. d. 8. ‘ 

Wheat....... euocoees encase 46 41 1 47 0 42 8 
Dh cticonabantiiebssedt 32 10 34 2 33 7 33 6 
ree 19 10 20 9 20 9 21 3 


Converting quarters of wheat into hundred-weights, the 
totals for the whole kingdom are estimated as under: 


1883-8 4. 1882-83. 1881-82. 1830-81. 
Wheat..... .cwt.20,259,300 18,435,100 17,631,800 15,881,500 


2 This aggregate is arrived at_ by multiplying the sales in the 187 


mar kets above by 31g, and that result is reduced to cwt. by multip plyin it 
oF 4',. This pe oe py between the 187 markets and the totals for 
kingdom is adopted by the London grain trade and is accepted by it as 


producing a result approximately correct. 








ne 
ta 
Pat 
RY 
ree 
+¥ 
ap 








Ain Pita ernie AA: OD My * v 


ZZ0 





THE CHRONICLE. 





English Market Keports—Per Cable. 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending February 22: 
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EXPORTS AND IMPOUKTS Of SPUCLE AL NEW YORK, 










































































London. Sat. Mon. | Tues. | Wed. Thurs. | Fri 
~ r ~ | | poe 

Silver, per 0z.........- d.| 513, 5lsi¢ | 513,46, 5144 515i¢ | D1556 
Ttemasks for money iS 10138 |101%g° [101% |10153 |10158 10153 
Consols for account. ....\10i49 (10153 (101114,/101% (101% (101% 
Fr’ch rentes (in Paris) fr.|75°60 |76°1712 79°95 = |76~5 |76"12}2)........ 
U.8. of 1891......./115% (11538 {114533 [11548 j1id!e [115k 
U. 8. 48 of 1907.. ....... 126 1264g |12618 (126%, [12544 (126% 

Canadian Pacific........| 5678 561, BA My 5614 56% 565 
Chic. Mil. & St. Paul ....; 95% 95 lg 93% 9414 95 ececsece 
Erie, common stock..... 28 272 2672 27 38 27 38 2733 
Nlinois Central......... 137 137 13%19 1136%4 [136% (|13612 
Pennsylvania ........... 6133 | 6llo | Gl | Gly | Gi |.....-.. 
Philadelphia & Reading.| 287g | 287% | 28% | 28% | 30 |........ 
New York Central piahens 1119 y 119% {118% i119% [11938 |1194, 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.) Fri 

se die dia &@&ist dit. & | @ &. 

Flour (ex. State)..100 Ib.\11 9 |11 9 {11 9 |11 9 j11 9 (11 9 
Wheat, No.1,wh. “ 2 7 8 7 & 7 8 7 8 7 8 7 
Spring, No.2... “ 8 0 zg O 5 0 8 0 8 0 8 0 
Winter,South,n “ 98/!98:‘'!98/198!{198/9 8 
Winter, West.,n “ § 2 8 2 8 2;8 3 8 3 8 3 
Tin. Be E coote vid § 5 8 5 8 3 8 3 8 3 8 3 
Tah ia«sso 7il 711 2 O 8 0 7 il 71 
Corn, mix., old..... s 5 5le} 5 Sle! 5 5lg) 5 5lei 5 5 5 a 
Uorn, mix., new.... ** A 2+} 5 Ze!) 5 Zl 5 Vegi 5 2 5 2 
Pork, West. mess..@ bbi.73 0 (73 0 |73 0 |73 0 |73 0 |73 O 
Bacon, long clear, new../:17 6 47 6 |47 0 {46 6 {46 6 |46 6 
Beef, pr. mess, new, #tc..96 0 |96 O (96 0 (96 0 (96 O |96 0 
prime West. Gewt.59 6 [50 6 /50 0 (49 3 149 3 [419 3 
Cheese, Am. choice...... i69 O |69 O {70 OVO {70 0 i170 O (70 @ 


























GCommercialand Miscellaneous Hews 





i 








NaTIonaL Banks.—The following national banks have lately 
been organized : 


.8,123—The East Saginaw National Bank, East Saginaw, Mich. Capital 
$100,000. John G. Owen, President; sidney 8S. Wilhelm. 
Cashier. 

$,124—The Security National Bank of Sioux City, Iowa. Capital, 
$1 — Frank H. Peavey, President. Wilbur P. Manley, 
Cashier. 

3,125—The First National Bank of Lake Geneva, Wis. Capital, $50,000. 
Frank Leland, President; John A. Kennedy, Cashier. 


Foreian Trape oF New York —Monraty Statement.—lIn ad- 
dition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full month, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 


a. 
































1854. 1833. 
General General 
Month. Dry ' Dry n 
Goods. | ¥erchan- Total. Goods. | “erchan- Total. 
dise. dise. 
: : ‘ $ $ | $8 
January....| 13,598,800) 26,293,814] 99,997,704! 13,345,812 27,915,800! 41,260,612 





EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 

















Total Merchandise. | At New York. 
Month. eee Se Month. Pe SE ee 
1S84. 1883. | 1684 1883 
$ > $ 3 
JSanuary..........| 26,792,785| 28,891,932) January . .... asl 11,762,029! 12,574,838 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decrease in genera) merchandise. The 
total imports were $8,630,982, against $7,460,042 the pre- 
ceding week and $9,741,786 two weeks previous. The exports 
for the week ended Feb. 19 amounted to $6,394,219, against 
$5,773,340 last week and $7,291.734 two weehs previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 14 and for the week ending (for general 
merchandise) Feb. 15; also totals since the beginning of first 
week in January: 

FOREIGN IMPORTS AT NEW YORE. 



































For Week 1881. | 1x82, 1883. 1884 
Dry goods ...... $3,056,963 %2.970.536| $3,667.599! #3,735,216 
Gen’l mer’dise.. 5,703,937 6,577,360" 6,052,358 4,595,766 

Total........ $2,820,900 $9,547.904| $9.719,.967| #8,630,932 

Since Jan. 1. 
goods ...... 217.617.4135) $21.167,295) $20,424,238) $19.245 4415 
Gen’] mer’dise.. 33,645,994 44,116,506) 42,374,148) 39,100,079 
Total 7 weeks..| $51,293,129 se et $62.793,486) $58,345.525 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. , 

The following is a statement of the exports (exclusive « f 
specie) from the port of New York to foreign ports for th 
week ending Feb. 19, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THR WEER. 




















| i881. 182. 1483 1884 
For the week. a $6,728,609 $6.6! 1.935! $6,983,690) $6.394.919 
Prev. reported. | 43,215,431! 38,676,121) 42,205,023) 36,846,666 


ne «imei « _ 
Total 7 weeks..| $49,944.010) $45,288,056) #49.163,623) $43.210.833 


The following table shows the exports and imports of spe-ie 
at the port of New York for the week ending Feb. 16, and since 
Jan. 1, 1884, and for the corresponding periods in 1883 and 1882. 























Exports. | Invporis. 
Gold. ———.. 
Week. Since Jan.1.' Week. Since Jan.1, 
LS 
Great Britain .......... $4,880 $8,780 Diacseds al 
PANCG.... coccccccccces eoc3wee!| = ccccee aS aa: 
Germany .....22. ..-00- coseeo] = == eo wee | geweas 14,49] 
DT «dsocancoehal sees . ee 3,509 45,628 
LES eT | eV <a 
South America.........| cee. - 44,967 6,762 41,226 
A'lothercountries.....) — .....-. | es eee 
Tetal 1884 ........ $1,880) $36,447) $10,271) $101,405 
Total 1883......... immanie’ 34,150) 26,735 451,500 
Total 1882......... 1,076,653 5,203,998 7,287 291,851 

Silver. : | | 

Jreat Exitain .......... $246,824 $1,942,054) ae a 
BRGS. ccccese coccecece 26,800. See ee 
GER / nace eens oscece penseol ‘s6eel 8 _ aeeens 37,052 
West In:iies ........ ore ieee us Uae | 12,423 121,670 
Di ttetientaesenm $§eeeeel j§§ specu 74,458 522,402 
South America.........)  — — --e«-- 33,715) 2,776 23,190 
All other countries.....) = ...... 47,520; 1,800 6,000 
Total 1884.........| $273.624) $2,258,225! $91,517; $710,314 
Total 1883......... 242,575| 1,802.105, -49,076| 313,611 
Total 1882......... 251,500; 1,77€,180) 19,842 213,975 





Of the above imports for the week in 1884, $3,265 were 
American gold coin and $5,438 American silver coin. 


Housatonic.—The annual report of the board of directors of 
this company, to be presented to the stockholders at their 
annual meeting on the 29th of this month, shows that $123,600 
has been expended for equipment, permanent improvement and 
extraordinary expenses. ‘The total receipts have been $735,492, 
the expenses $483,240, which leaves a balance of $252,251, and, 
deducting taxes, interest, &c., a net gain of $108,350, from 
which dividends amounting to $94,400 have been paid, leavin 
$13,950 surplus. The equipment of the road now consists o 
23 locomotives, 42 passenger and baggage cars and 879 freight 
cara, with a total valuation of $659,665. The total train mile- 
age for the year was 543,364; the number of passengers carried, 
355,577; number of tons of freight carried, 323,603. 


Pittsburg & Western.—Messrs. Robert Garrett, Samuel 
Spencer, John King, Jr., Mendez Cohen and N. 8. Hill have 
been elected directors of this company as representatives of 
the Baltimore & Ohio Railroad. 


Texas & St. Louis.—The receiver has been authorized to 
issue $200,000 of receiver’s certificates to pay off pressing 
claims for supplies and labor. 


Wisconsin Central.—The Chicago Times reports that the 
matter of building a road from Chippewa Falls, Wis., to St. 
Paul, which for some time has been under consideration by the 
Wisconsin Central people, has been definitely settled, and the 
road is to be a reality. If coustruction work begins with the 
early spring, aS is now indicated, the new road will be com- 
pleted and opened to traffic before the close of the present 
year. The extension will be about 164 miles in length, and 
will cross the Mississippi at a point near Stillwater, Mion. 

—The Boston Transcript of Feb. 16 said that President 
Coiby had succeeded in raising $2,500,000 for the building of 
the new line. 

U.S. Bonds Called.—The Secretary of the Treasury has 
issued the one -hundred-ind-twenty-sixth call for bonds. The 
eall is for the redemption of bonds of the 3 per cent loan of 1882, 
and the bonds will be paid May 1. Following are the deserip- 
tions of the bonds: 

Three per cent bonds issued under the act of Congress approved Jul 
12,1832,and num ered a3 follows: $50—original No. 443 to origina 
No. 503, and original No. 1,308 to original No. 1,311; $100—origina. 
No. 3,841 to original No. 4,892, and original No. 9.470 to original No. 
9,473; $505—original No. 1,735 to original No. 2,139, and original No. 
3,930 to original No. 3,931; $1,000—original No. 14,472 to original No 
15,614, and original No. 22,676 to original No. 22,694; $10,000—origi- 
nal No, 22,954 to orginal No. 23,820, allineclusive. Total, $10,000,000. 

—The Ontario Silver Mining Company has declared its usual 
dividend of $75,000 (for January’, payable at the office, San Fran- 
cisco, or at the transfer agency, Messrs. Lounsbery & Haggin, 
15 Broad Street, New York, on the 29th inst. 

—The usual dividend of $25,000 has been declared by the 
Homestake Gold Mining Company of Dakota (for January), pay- 
able at the San Francisco office or the New York Agency, 
Lounsbery & Haggin, Mills Building, on the 25th inst. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Shares. Shares. 
20 Peter Cooper Fire Ina. Co.164 100 Chrysolite Silver Mining 
20 Oriental Bank............ 164 er 


} 1 per share. 
100 Nat. Citizens’ Bank.123% #124 | 200 Dunderberg idin'e os 10c.p.sh. 
100 Nat'l Broadway Bank...29642| 60The National Chemical 


29 Fulton Bank............. 130% Machine & Maunafac’ing 
10 Continental Ins. Co .....240 Co. (Ay pothecate |) .Lot $50 
'O Metropolitan Gas-Light 7) New York & Srighton 
Co. of New York........ 236 Beach Railway Co...Lot $20 
100 Brooklyn Gas-Light Co..13454 Bonds. 


100 Union National Bank....175 


atic $8,000 Brooklyn City Perma- 
150 Phenix National Bank...109 


rent Water Loan 7a, 


2 500 Leavenworth Lawrence Reg., due 1912....... 147 int. 
& Galveston Ratlroad $5,200 Southern Central RR. 
OO. c00ess0-c00- ecorcess Lot $27 Ist M., fs, due 1922.... 67 
20 New York Produce Ex- $61°75 Southern Central RR. 
change Bank........... 120% ist M, 58, scrip......... 
12 Home Insurauce Co ..... 14019 | $40 Chesapeake & Ohio RR. 
5 Home Insurance Co...... 14015 scrip convertible into 2a 


54 New York Bowery Ins.Col5l 

10 Niagara Fire Ins. Co ....126 

30 Standard Coal and Iron 
OO.ccvcce.ceess 10c. per share | 


preferred stock......... 
$5,000 New York & Brighton 
Beach R’y Co. 1st M.Lot $100 
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49014. Commercial bills continue comparatively scarce at 
4 8417, @4 85. 

Quotations tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 























| Pe When | Books Closed. 
Name of Oompany. | Cent. | Payable.| (Days inclusive.) 
Railroads. | | 
Delaware & Bound Brook (quar.)) 2 eee - 
Fort Wayne & Jackson, pref....... 2% Mar. 1 Feb. 24 to Feb. 29 
Iowa Falls & Sioux City (quar.)..: 14% ‘Mar. 1................. une ee 
Mobile & Montgomery......-..... 3 | SO ae 
New Orleans Mobile & Texus ....) 1 Mar. Di ibatonnanebddenaiinain 
Insurance, _ = 
Sterling Fire......-.--.-- oeercccece | 2 DP li asecncesaseakaddudiiee 
Miscellancous. 
Delaware & Hudsen Canal (quar) 1% Mar. 101Feb. 24 to March 10 
NEW YORK, FRIDAY, FEBRUARY 22, 1884-5 P. M. 
The Money Market and Financial Situation.—The 


general features of the commercial and financial situation 
may be summed up in the facts that trade is still dull and 
profits small, though there has apparently been some improve- 
ment in some of the important lines of industry, as in the glass 
and iron trades. The traffic and earnings of the railroads 
throughout the country continue to record gains, though in 
some cases the comparison is with small figures a year ago. 
Then, the general status of mercantile and corporate credit has 
certainly improved in the last few weeks. In addition, it is 
believed that the worst has been seen with reference to the 
development of unsoundness in the corporations whose difti- 
culties early in the year proved such a disturbing influence. But 
there are some other features of the general financial situation 
of a less hopeful character. Thus our exports of domestic 
products continue small, and the rates of foreign exchange are 
steadily turning against us, so that considerable exports of 
specie are within the range of probabilities, and the movement 
was inaugurated this week by the shipment of $200,000 on 
Thursday. 

In view of this probability of the exports of gold, and the 
continued coinage of silver dollars, there has been a revival of 
the question of paying the debit balances of the United States 
Sub-Treasury to the New York Clearing House in silver dol- 
lars, and though it is claimed by the Treasury officials that 
there was nothing ‘‘ official” whatever in the character of the 
verbal inquiry made of the New York Clearing House as to 
what would be the effect of the Sub-Treasury offering to pay 
its debit balances in silver, it is positively known that the 
inquiry was of such a character as to elicit a written response 
from the New York Clearing House to the Secretary of the 
Treasury one day this week. The exact terms of this letter 
have not been made public, but it is understood that while the 
banks omit to answer what would be the effect, they refer to the 
fact that the United States Sub-Treasury became an associate 
member of the New York Clearing House under the rules of 
the Association adopted in 1878, to the effect that they would 
pay their balances to each other exclusively in gold and legal 
tender notes payable in gold. 

The money markets throughout the country present the 
same appearance of stagnation as for some time past. Money 
inthe New York market remains at the phenomenally low 
figures of 2 and 114 per cent perannum on ¢all loans on stock 
collaterals and at 34% to 4 per cent for time loans on dividend- 
paying stocks as collaterals. Mercantile rates of discount keep 
at 4 and 414 per cent for first-class double names for 30 or 60 
days, and 444and 5 for single names. 

At the West the dulness of trade has allowed money to 
accumulate in the banks, and advances are made on grain and 
provisions in store at 5 per cent. 

The last weekly statement of the New York banks showed 
an increase of $3,975,100 of loans, which was construed in 
some quarters as having some connection with the upward 
movement in progress in the stock market. There was also 
an increase of $2,148,800 in deposits, which, being accompanied 
by a loss of legal tenders, caused a reduction in the surplus 
reserve of $1,083,600, leaving it, however, still above 20 mil- 
lion dollars. 

The weekly statement of the Bank of England showed a gain 
of £343,000 in specie, the gain in the previous week having 
been £410,000. The percentage of reserve to liabilities, how- 
ever, showed no increase, and remained at 40 13-16 per cent. 
The Bank of France gained 12,801,000 francs gold and 2,206,000 
francs insilver. The Bank of Germany gained 7,360,000 marks 
in specie. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 




















1ak4. |Differ'nces fr’m| 1883. | 1882. 

Feb. 16. | previousweek.| Feb.17. | Feb. 18. 
Loansana dis |$345,594,200 Inc #3,975,100/$323.352, 10: |3328.659,300 
Specie ....... | 98,319,809 Ine. 81,090, 59,999,301, 59,479.0006 
Circulation. . 14,538,209 Ine. 26,31% 16.543,0'% 1¥,975,006 
Net deposits | 363 544.400 Inc. 2,14%,4$00! 310.712,706) 305,837,100 
Legaltenders| 32,577.10) Dee. 639,400, 21,353,700! 18,065,090 
Legal reserve.) $90,883.10%\Inec. $537.200 $77.678,175| $76,471,775 
Reserve held | 110,296,909! Dac. 545,400) 81,353,000 77,544,000 
Surplus . ....1 $20,010 800 Dee £1,033,600, a5.674.035 $1,072.225 





Exchange.—The advance in sterling exchange, which has con- 
tinued now for nearly two months, brought the rates to a 
higher figure this week than at any previous time since 1882. 
The posted rates were advanced on Wednesday to 4 87 and 
4901¢. The rates for actual business now are as follows, viz.: 


Sixty days, 4 86@4 8614; demand, 4 8914 @4 89° ; cables, 4 90@ 





February 22. | Sixty Days| Demand. 
Primedankers’ sterling bills on London............. 487 | 490), 
a cit aiid ana ceca an ebans 485% | ...... 
Documentary commercial ................cc.eceeeee lu oe 
Paris (francs) ........ .... sdihinadeaibinndamaeeemens 5 18's 515 
BID GCRTIIIOD nec cae occa. cacccceéescccecces 401, 403, 
Frankfort or Bremen (reichmarks).................. S5ly 96 








United States Bonds.—The market for government bonds 
has shown increased firmness on small transactions, and the 
44¢s and 4s rule a fraction higher than a week ago. The 3s 
stand at 100% bid. 

The ciosing prices at the N. Y. Board have been as follows: 






































Interesi| Feb. | Feb. | Feb. | Feb. Feb. | Feb. 
ertods.| 16. 18. 19. 20. 21. 22. 
—_— - _———— _— +s? wee 
4198, 1891........ reg. Q.-Mar. [211333 113% *11333*11533! 113%! 
4198, 1891.... ..coup.'Q.-Mar. #11433) 1141p! 1145s! ll44g*11d4¥g) 
4s,1907.......... reg.|Q.-Jan.| 123%| 123%! 124 .*123%,'*1237%! 
49,1907...... .. coup.'Q.-Jan. | 1237 *12373' 123%, 12373 123% 
3s, option U.8....reg..Q.-Feb.,*101 "101 *100% *100% *100%) oc 
6s, cur’cy, ’95....reg.\J. & J.|\«129 *129 \*129 (4129 |*129 = 
68, cur’cy, ’96....reg.(/J. & J.\*13L |*131 |*131 |*131 |*131 = 
6s, cur’ey, ’97....reg.|J. & J.*133 |*133 *133 (*133 [+133 
6s, our’ey, ’98....reg.|J. & J./*135 (*135 |*135 *135 |*135 
68,our’oy. ’39....reg.)J. & J./*137 (*137 (\*137 (*137 |*137 











* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 









































Balances. 
Date. Receipts. Paymenis. Coin. Ourrency. 
b $s > - 

Feb.16..| 1,274,701 34| 765.392 87/120,057,828 53] 8.153.074 82 

«'18..| °°887'370 15| “1,896,065 91/119.097-241 63] 8°104.965 96 

“ 19._| 1,050°781 69] °931,832 491119'130,891 69| 8'190,265 11 

« 90..| 1'093:514 61] 1,030'280 10!119'311'376 00| 8'073'045 31 

“ 91._| °'805;531 47| 779/342 42/119°310.785 14] 8'099,825 22 

Si TRwiegeminn Mapes i ocsnccsecentineas susstenede 
Total....| 5,111,929 26| 5,402,913 78|.................|.... ....... ... 





* Tncludes $500,000 gold certificates taken out of cash. 

State and Railroad Bonds.—While there has been only a 
moderate business in the railroad bond market during the 
week, there has been continued firmness and a gradual hard- 
ening of values. The market for bonds seems to have been 
affected largely by legitimate purchases, and the gradual ad- 
vance in prices would appear to indicate an increasing prefer- 
ence for investments in railroad bonds as compared with rail- 
road stocks, a preference which is in accordance with the 
conservative tendency manifested by capital for some time 


ast. 

The following were the most important changes in railroad 
bonds during the week, viz.: 

Advanced.—Burlington & Quincy, Denver Division, 4s, 14; 
Chesapeake & Ohio firsts, series B, 114: Denver & Rio Grande 
Western firsts, 44; Kansas & Texas seconds, 1; Kansas Pacific, 
February and August, firsts, 74; Ohio Southern firsts, 2; 
Rome Watertown & Ogdensburg 5s, 114; do. Incomes, 134; 
Wabash general mortgage 6s, 244; Oregon Short Line 6s, %; 
Oregon Railway & Navigation firsts, %; Milwaukee & St. 
Paul 8s, 34; Canada Southern firsts, 14; and Northern Pacific 
firsts, 19g. Texas & Pacific Land Grant Incomes declined 1 
per cent. 

New York West Shore & Buffalo 5s were feverish and fluc- 
tuated over a wider range than most other bonds. The course 
of prices was 5434, 5214, 5414, 543g. The new financial scheme 
for the relief of the road as stated in our issue of last week, is 
still under advisement, though it is understood that its main 
propositions have all been agreed to by the parties in interest. 

Transactions in State bonds were small and unimportant, 


Railroad and Miscellaneous Stocks.—The stock market 
during the week to Thursday (to-day being a close holiday) has 
been largely under the control of speculative influences, and, 
notwithstanding that there has been some improvement in the 
relations of the roads in the trunk-line pool, by the settlement. of 
Lackawanna’s percentage on West-bound freight, and also 
some improvement in the general aspect of the coal trade, 
etc., etc.. very little progress towards higher prices has been 
made outside of the specialties which have received particu- 
lar attention at the hands of those operating for arise. In 
fact, the general range of prices is lower than a week 


ago. The public seem to be taking comparatively little 
part in the dealings, and the _ special activity in 


St. Paul, Lackawanna, Union Pacific, Lake Shore and Reading 
(which have been the features of the week), has been due 
largely to the operations of professional speculators and 
traders. Comparing last night’s prices with those of Friday, 
the 15th, Lackawanna shows an advance of 414; Jersey Cen- 
tral, 124; Oregon Railway & Navigation, 614, and Reading 2; 
while Canada Southern shows a decline of 114; Denver & Rio 
Grande, 124; Oregon & Trans-Continental, 1; St. Paul, 1144, and 
Richmond & West Point and Omaha preferred, 144 each. Bur- 
lington & Quincy, Canadian Pacific, Central Pacitic. Erie, 
Illinois Central, Kansas & Texas, Northern Pacific, St. Paul & 
Omaha, St. Paul & Manitoba, Texas & Pacific, Union Pacific 
and Western Union all close fractionally lower. 

Pullman Palace Car stock developed weakness on Monday 
and fell to 10314, but subsequently recovered and closed last 
night at 110, being 2 points below the price of Friday, the 15th. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FES. 22, AND SINCE JAN. 1, 1884, 



































































































































HIGHEST AND LOWEST PRICES. | Sales of | Range Since Jan. 1, 1884. |yror Fan 
STOCKS the Week. —- — | Year 1883, 
eed Saturday, Monday, Tuesday, |Wednesday | Thursday, eng 4 ‘ (Shares).) . ' 
Feb. 16. | Feb. 18. | Feb.19. | Feb. 20. |. Feb. 21. | Feb. 2 | Lowest. Highest. || Low. | High 
—| Rains 
RAILROADS. 
Atchison Topeka & Santa Fe..| ....-. ..----| ..... oo ee a? ; - ©. ties | 80% Jan. 7; 89%Jan. 7|| 7835! g4 
Boston &N AY; Air-Line, pref coerce coccce] cocccs ccces | coccee oocene 82% 82%) 82% 82% : 107 Si*s Feb. iH 82 ky an. 3 78 saat 
O.] ccocce ccocee| covcce cocces| cocece cccce-| ccccce cocee-| eocsee coece- ° cone. | n. 17) & an. 
os nadian Pacific _ snasheuitbinaners 5534 56%) 5533 55%) 54% 55 5442 5614, 55 557 ‘ 13,400 53% Jan. 31 DB ls | ‘an. 18)| 48%) 6 
Ca - : - _ ’ = 8 ° | a } & 99% 
Canada Southern. ...........-- 5743 57% 54% 56%) 55 56 5512 56's! 55% 5639) ° 13.560 48% Jan. 21) 577% Feb. 11)! 47%) 713, 
Central of New Jersey nanceenes *8719 8812) B7 8712) 87% 83%) 88% 89% 88% 90 : 10,320) 8312 Jan. 24) 90) Jan. 11)! 6844 
nn once 6343 63% 62 63%) 6243 62%) 62% 63. 62% 627%, : 5,101 6145 Feb, 7) 67% Jan. 10)} 61 | 88 
Chesapeake & Ohio..........--.- 14% 14¥9 *i4 4% *140 14h) 14% 14%) dls 1436 : '380 | 13% Feb. 9) 15 Jan. 2i| 13 23% 
Do Ist pref....) *26%4 2.13 “26 ...... *250 2642) 26 26 | 25% 25% ° 213, 21 Jan. 21| 28 Feb. 1} 23 | 351g 
Do 2d pref..... 716 IT | 1... ----| “16 TTS “ant w= = eee! 13st a7 ° eeooe | 15) Jan. 7f 17) Jun. 7) 1434) 27 
Chicago & Alton........ ..----- x134 135, | 136 136 | 134 134%)"134 te 136 sand 2 135% : 820 133% Jan, 4:140% Feb. 5/128 |137% 
Chicago Sustingten & Quincy .|. 12744 127%) 126% 127 | 1263s 126% 126'2 12714) 1267 8 127% ; 4,975 118% Jan. 21)127% Veb. 16'|115%,/i29a 
Chicago Milwaukee & St. Pa al 93% 9444) 914 93'2 Olle 92%) 91% tthe 92% 93% 253, O35 | 84 evan. 21) 4g Jan. 3) 91%) 1082 
be prot] 53 130.4) 136, sal Wada ag 2s, 8, WTS Wes an 200 ER Jam: 2/09 "Fe 1ST Ue 
ago & Northwestern . .- 22% 12342) 120% 12% 205 12214) 121%g 1224e) 1% 214 234 Jan. 21)12 “eb. 12) 40 
— eho ref., 148% 148%) 146% 146%) 146 146 | 146) 146% *146) 1472 '930 14024 Jan. 21/149 Feb, 12,184 57 ° 
Chicago Rock Island & Pacific; 124% 126 24 125 | 125% 124 | led%l2die 124 124 6,479 115% Jan, 21/126% Feb, 11))116 1) 127% 
Chicago St. Louis & Pittsburg! 10% 11 10% 10% - oo 10% 107%) * ; 1049 13 "at 0 953 Jan. 24) 1334 Jan. 5) 10 2 
Do pref, 314% 31%) *30% 34 | *30% 34 $l sie stile sla ee 28 Feb. 2) 35. Jan. 11!) 33 | 67% 
Chicago St. Paul Minn. & Om. $273 33h) 32 32%) B2le S2la B24 BQke B24 B2% 2,400 | 2742 Jan. 21) 34% Jan. 3)) 30 5 
Do geet | 96 96 B84 = 95%) 94% 94%) 9442 95 | Dela 95% : 3,300 | 884 Jan. 21) 9644 Feb. 11} 91 |113% 
Cleveland Col. Cinn. & In .| 64 64 GE GE I cwccce coceee 62 62 64 65 : 206 | 568 Jan. 28] 63) Jan. 7|| 54 | 84 
ee Aer guar. | creene enccce| conve © ee ewee | me eeee eeeee-| seence woeeee! <8 eee eenee- e | www wee bes | — ot 139 8 7 bes t= sg 
olumbus Chic nd, Cen eee wenee nnn | sewwee oonne- > BS lees “eb. 1: 2 Jan 
Delaware Lackawanua& West. | 127 ly 12814) 1274 129%, 127% 1295, 128% 131%) 130% 132%) : O07 83 | 11444 Jan. 17/132% Feb. 21//111% isis 
Denver & Rio Grande.._........ _ 21h: 20%8 20% “08 20%.) 20% 20% 19%4 “3 : 200 | 1734 Jan. 21) 255, Jan. 3 | 21 514 
East Tennessee Va. & Ga.... -| “1%, B14 7% 8 72 , 7%, 7426 O68 77, . 13343 | BS Jan. 22} 844 Feb. 15)! 4%) 11% 
ref. 14 14%) 135, 135) *13% 14 1 3 13%, 134 13}9| , GOO | 103; Jan. 17] 144 Feb. 15)! 1144} 23 
Evansville & Terre Haute . wenste teense] eeesee eee: o-] seesee coerce 49 49 4914 49% : 420, 40 Jan. 1h] 51) don. 7) 45 | 75 
Green Bay Winona & st. Paul :% 8 7% Te ‘7 | *7 8 “q 8 . 6U0U 5 Jan. 2¢ Si Feb. 8! 56 10% 
Hannibal & St. Joseph... 5....| s-e--+ sesee=| seevee seeeee| sees ynecenalh commie eneens | wseene cveses Banat Sides abeten Riad erekalth | BB | 46% 
: Se itt aetnine sibel seeete eben! ethene meennd | cecees ace . Sesees ECE CORRE 1 9 
Ee ese *193 200 | .........- ---|*193 200 | .-... ...... *193 200 an ae 193 Jan. 41197 Jan. 19/190 200 * 
onaten & Texas Central ..... “47 60 | 45 45 | 40 45 | *40) = 45 | “40 45 : 200/44 Jan. 31] 51 Jan. 4)! 50 | 82% 
spenets Central ..........-..-.+ - "133% 134% 1133 9183 [185 183 | 103%133%4 133481: 3%4 , 1,885 152%4Jan. 5)140 Feb. 13 124 |148 
0 leased line 4 p.c.) “84 = 85 “S44 85%,; St 84 | -..-.... =: 85 = BD : 49) Sligjen.1)}) 5 Feb. 12); 77 | &4y 
Indiana Bloomingt’n & W estl n| 17% 3 1 *17 18 | *17 3 |.17 17 |*17 18 : 8005 15) Jan. 2}} 204 dan. 51} 17%) B5ig 
Lake Erie & Western.......... 1s | 17 (17%! *36 | *1600 1742 1738 17}, : 400 | 15% Jun. 21) 10% Jan. 7)! 13%) Bd% 
I ie od | 103%, 104 %, 10253 10333) 102% 103% By | | 102% 105% 10344 10442 . 108,160 933g Jan. 17/104! Feb, 21)) 923;)114% 
3 “eee | % Tl’) TWA 71 Tiky) *7 72 | “71% 72 | ‘ 1,312: 65 Jan. t! 72 Feb. 8) 58 | 863% 
Louisiana & Missouri River ..) ------ ------ . eoccee cece >] evemes wesge | cevece oeces : re a Serres F TO 
Louisville & Nashville ........ -| 48% 49%, 48% “49 | 48¥9 48% 48% 49 43% 49 iy . 51,620 | 42% Jan. 2'|} 50 Feb. 2) 40%! 58g 
Louisville New Albany & Chic.) ------ --.-.--| - . eerece oo-e- | enrece oe <n: | esenee one ,  £ \“Seees , 25 Jan. 2:] 35 Jan. 4)) 30 8 
M.nhattan Elevated. .......... | 5332 56 | 57 58 | 552 57 | *55 59 | 56% 56%) ‘ | 2440) 40 Jan. 2:| 53 Feb 18 | 383 | 53% 
Do Ist red] 9042 90%, *90 91 | 90 91 | Dil DIL *90 90 | , 120, 82 Jan. 2!) Yl Keb. 20) 80 0 
Do common. Od tz 55 | OS 59 06 56 {| *05%2 57 | SHY 56%) : | $00) 42 Jan. 2:1) 59 Feb. 18 , 38 3 
Manhattan Beach Co........... A394, 19%) AD Ly) 19% LO |... 22 ee) ee eeee eeeee: ; | 1040; 15 san. i] 2144 Feb. 12;) 12%} 30% 
Memphis & Ch rleston ........ | Bi BF | ----00 2-0. 5 Sf | 3B BB | cccece oon ao ° 400; 32 Jan. lf] 40) Jun. 11); 32 5 
Metropolitan Elevated ........| “90, 93 | *90 93 0) 90 | 90 93 | “90 93 | 10, 90 Jan, t] 92) Jan. 281) 76 Sly 
Michigan Central .- YS'3 948 9S OG 92% Y2%) 2.200 cence. | VS 93 | | §©2,050| 85 Jan. 2] 9444 Fed. 21! 77 11003, 
Milwaukee L. Sh. & Western! ..-... -...--| ------ ---- ences seccee | scence one se) 12 12 | : jee eeee | 10 Feb. 1}]} 16 Jan. 7}} 10 | 18 
Do pref. *33° 35 | *383 35 | *383) 2... 433) 35 | "BSB BS | : | oeeze | SSig dan. 2] SS) Jan, 4 35 81g 
Minneapolis & St. Louis... 8) 18 | 17's UTM) “1G Ta) 16% 173 «17 174 : 609 | Jun. Le] PSt dain. 7!) 163] 30% 
0 pref.| 35% 35%) 35 35 | ...... ...- --, 85 35 Sk 34%) : 550) 314 dan. 2) 8642 Feb. 11!) 33 | 684g 
Missouri Kansas & Tex s..... — 2% 220) 21% 21%) 21 2 21% 20% Zliz 21% 21% in | oor 975 | IGwJan. 2i) 2Byuan. 5) 1D! 34% 
Missouri Pacific................! 94% 94%) 92% tH 92 4 =e 94 93% 94%, om | 623,300) 85ta ian. 211 95 Feb. 11!) 86 |106% 
—- —: sennceserenconens|  d > 1.3 *9 ° 10 | ccccce oe ---| “8 10 | = | oo eeeee | Bly Jan. 24 1) Feb. 71 10 9g 
rri | RP treReeeerst “123% 125) | 123% 74 34) 1 Si 123% WE EE cccetice memes - 2/12ligJan. 2.4127 Jan. 29,120 |129% 
Nashville Soehemenen db St.L. 54 54%) 7 3 3 | *52 54 | *50 64% _ 1,000) 46 Jan. 1f{ 56 Jon. 5!) 50%) 64% 
New York Central & Hudson. , 117% 118%) 1 Gay att 8 | 16 rey 116% 117 %4) 11748 117%! wd | 21,981 110%, Jan. 1 }1li8% Feb. 9 111%)129I, 
aieedin -~y Chic, & St. Louis . 9% 103, 10 Y 75) i) 1g fay) 93 945) A 1060; 84 jan, 2.) 1044 Feb. 15,, 7 15% 
pref.| 2014 204 *19 201 opie opie 2015 20%, 20 20 | ra 50 | 16% Jan. 2} 20%; Feb. 14)} 133,! 35 
New Y ork Hievated ........... 125 (*105 «#125 (*105 «125 «6(*105 «125 «=6(*105 = «(128 =| = Ste ee WP he ee | 9O (105 
New York Lack. & Western. 897% 9O | *89% 904) YO YO | *B8%% 902 901g 9012) : 1,435) 85 Jan If] 90'2 Feb. 21)) 83%} 89%, 
New York Lake Erie & W eat’ n 27% 2742 26% 27's) 26% 26%! 2614 26% 26% 26%, 25,934 244 Jam. I] 2s4%san. 5)|) 26% 40% 
Do pr 6942 GY%®% GY Gs) wees we 6942 O92 GY53 G95, ° 765) 66le Jan. 14} TO Jan 3t| 72 3 
New York & New England... sece] -C00es cocese | we --00 --- 13% 1373 144% 144) 144 14%) : 400 | 121g Jan. 2 l74Jun. Ti 174g! 2% 
New York New Haven& Hart. --.--.....--.- (177 177 | ...... 2... 1 honsion sapbes / 180 1f0 } : 300,176 Jan. 1/4180) Feb. 21/169 /183 
New York Ontario & Western. “11 lit ll4 11% il ) gt ‘absentee 11y; 11 ll | ° 670 R7 Jan. It} I6lesun. 7!) 1555) 20% 
New York susq.& Western.... 5'2 5'p 5% 5 5 5 5 534) : 1,647 | S%Jan. 244 5% Feb. 21]; 4%) 8% 
0 pref. 15 ls, 17% 17% 13 ky 17 et 17 Wy Te 17%, : 2,060) 13 Jan. 1) 1s4y Feb. 16)) 14 21% 
Norfolk & Western............' ------ ------ | seecce woes | cece-- conse | sconce covoce | etenee wees ~ ; -. | 10 Jan. 261 10 Jan 20)1 10 | 18 
0 pref........ “414 42 | ......----.-; 4044 41 | *40%......, 41% 434% : 400 | 253 Feb. 7] 42 Feb. 15') 82 | 40% 
Nerthern Pacifie............... | Zhe 22 ; 2b Vly 2ZHy Zl, Vie 21% Zlw 21% : 7,9 8) Is3y Jan. 2¢] 27) Jau. 7), 2 igi 53% 
0 i diepinienitiiace | 47% 48} 46%2 47%; 4613 47%, 465 47%! 47'3 481, ° 43,871 | 40%) Jan. 2) ] ST% Jan. 7 | 4954) 9O% 
ne | 7 27% 3 3 | 2% 3 ; 3 3 ° 1,225; Quan. + Sigdan. Tii 2 144 
Ohio & Mississippi............. 23% 25%) 22¥g 23 | 22% 22%) Qllg Qlly! ...... ...... : COU | 21% Feb. ¢] 243, Jan. 5!) 21 36% 
Ohio Southern. ...._....-: ot D ines ae , f° peng | saan abtad Pee aa . 150! 7 Jan. ¢ Rw Jan, 28!) 7 14% 
Oregon & Trans-Continental... 207% 2154) 204, 20% > 195% 20%) 195, 205) 19% 20%, : ( 2,105) 164, Jan. 24) 345;.4an. 7!}| 20%! 89 
Peoria Decatur & Evansvi.le.. 6 ‘8 16% 15% 15) 1lO%® 15%, 15 1534) 5 15 : ( 1,300) 130 Jan. 211 17) Feb. 4! 12 28 
Philadelphia & Reading. .... 56% 5734! S0'2 OT | S6's OT | SH% 5g 5534 bY 7, ° | 150,450) 51% Jan, 20] 507%, Feb. 211; 46%! 6Glig 
Pittsburg Ft. Wayne & Chic. le3%4 SPE dhebesd sume Seaver Seeded] coutes seeseot 133% 1: 7 : 267 131) Jan. 2b4154 °° Feb. 21)'1291g)138 
Rich. e Allegh., st'k trust cif's. posses] eerece enese-| esses esesce! easece canes 100, 4 Jan. | 5 Jan. 11!) 4 | 15% 
Richmond & Danville. _...._... “601g 61 60 GO 57 57 | 59 2 eae we : 900!) 52lo Jan. 16] GL Feb. 14!) 47 72 
Richmond & West P’t Term’]. Sl’, 35% 29% 30%) *29 50's) 29 301g) 29% 30 | : | 2,200 | 26% fan. 14) 32 Feb. 15!] 21 39 
Rochester & Pittsburg... 154% 15%! 15% 15%!) 15 15%! 15% 15%) 1543 15% | 2,460} 185 ,Jan. 1s} 1643 Feb. 4). 14 | 23 
St. a Aen & Terre Haute “44 50 | “440 22.2] ele. coe. | *44 50 | *44 50 ; | ee wee 40 Jan. 1s} 44 Feb. 1); 35 | 85 
pref.; “92 OD%4) ...... 00-2. | conoee ones. i *94 99 | *94 89 : | teens | kB Jan. $7 96 Feb. 5)} 80 5108 
St. Leute ‘&S San Francisco *20 25 2i 25 | *2l 25 | *21 85 | *21 2B : ' 20) Jan. 1} Veta Feb. 13)) 2019; 36% 
+ . pref. 40% 40% *41 45%) *41 4342; *40 43%): *41 45% ; | 40) 3722 Jan. 2-) 42 can. 9) 40 59g 
Ist date *S0'2 S742 *SU'2 BST3%y/ *5H Sti 83 SS. 87% 87% ; 165) 84% Jan. BT 90) Jom 65!) 87 {100% 
St. Paul & ER aN SEE is | edie aiten nein aii a Tee : | witese | os, Jan. Is] 3u% Jan. 9)! 3 407%, 
Do pref......... 89's 8919) 90 90 | ...... ..-.-. me | Dt cnece canee-t ; S75 | Sh Feb. 16} VO Jun. 26) GO | 97% 
St. Paul Minneap. «& M: thitobs.,' 96 6%! G4 95%) 93% 9454) 947% G5 953, 96 | : 2,965 | 84 Jan. 2 J 99 an. 7} 94 j16D% 
Texas «& Pac itic Ct 21% 21%, 2U% Zl 4] 20% 20%) 19% 205) 2O0lt, 2lile, ; 26,0385; 15 Jun. lt} 22% Feb. 11.) 1749) 43 
SE SE... wn nccncceseveeus do4y S45 Slee 845 ‘a Silty BS) SLA SB5,, B25, BS'y : 244,216) GO TJan. tf St& eb. 16)! 70% 104%, 
Wesek _ Conde & Pac a | “2a T'2 16%, 1634) 16%, 16%, 16% 174 1734 7% : | 3,800) 12» Jan. 2 1094 bane Vil 15 oi 
wef.) 25% 25% 27%, 233,) 27 23 | 23144 28 238% 29%) : i 400 | P4lydan. 2 (2 Ju. «=5i| 291g! 57 
MISCEL LANEOU e. | | | | | \} 
American Tel, & Cable A PS Geeereneee | sceeee sees: pee ee | sevece saves ; : 4% pean | 57% Jan. 17) 61% Tan. 81! 57 | 69% 
Bankers’ & Merchants’ Tel.... 12 By 126 | 125% =~ 125 94 125%) 12518 125%) 125% 12 Bly! ° 2,076 1195, Jan. Yyi26  Beb. 16'/118%/1401g 
Colorado Coal & Lron.......... 13 2 13 Jl’, Ile! 13 Sly ° 250! 10%) Jan. 2)] 16%,3an. 2!) 14 | 39 
Delaware & Hudson Canal....| 112% 113 ly 113 ll 3 | 113 1131, 1134114 | 1134 li “t ° 6,934 1105 Jan. “fil4 Feb. 11/.102%/112% 
Mutual Union Telegr sph. .....| ...... -.....| fe PES eC ER NAAT oe ee aan ae | 14%, Jan. le] 17% Jan. 10!] 15 25 
New York & Texas Land Co..|*...... 200 “esol 200 ——— Fe 200 |*...... 200 | > eta (122%Jan. Ti7O Feb. 9] 55 5125 
Oregon Improvement Co.......| ..-.....-.--| 50 60 | 45 45 2 42: 45 45 | . 110} 38 Jan. 22] G5'g Jan. 7)} 56 91 
Oregon R .ilway & Nav.Co. 92 O34 5 93 | =. 95! 95 9514) 951g VD ° F 5,480; 7TSlo Jan. 2EFi1Z Jan 28} / 90 '150 
EE eaivites kbs neieneee 47% 47%) 46% 47%) 46% 47: ‘ 7 47% 47 47%) ’ 16,950 | 40%; Jan. 2)] 47% Fel. 21}) 28 | 44% 
Pullman Palace Car Co........' 106111: 1 103 '2 1083 10; 34 110%) 103%111 110 110 ° 14,997 |i03% Feb. 1 JL17 Jan. 7//112144/134 
( ever Ev cnnnn dics *5ly . 5e Hh! *hly 7 *hlg 7 . ] 4% Jun. 2! eo Feb. iit 5 9lg 
ee Se *30 34 | *32: 4 834 * «x23 31 *27 7 hy 30 *27 34 30 ne a 2514 J:n. 2 x 32 ly Feb. 5 30 46% 
Western U fey Telegraphic... 76% 73's Ts T7442, TW 77 76%, 77 764 77 : 2,483 | | 714 Jan. le} 78's Feb. 16)! 713, “ 
 tilininehnindatdcenestccnind *130 133 | 130 130 |*129 132 |:1380 132 | 130 130 ° 88 128 Jan. 3!{182 Feb, 124)12619/135 
cetnkesiniiie vckinanoess “96 100 | *96 99 | 97 98%! 97 99 | 98 98 165/91 Jan. :{i0l Feb. 2|| 88° | 94% 
Umited states................... —*60) G12) 60 60 | *59 61 1 *58 60 | 60 60 : 60 56 Jan. Gilly Feb. 7|| 5532) 65% 
Wells, Fargo & Co 20220222/*110 115 | 114104 110d [e110 115 [110115 33/105 Jam. 23/115 Feb. 13//113 |128 
INACTIVE STOCKS, | ‘ ) 
Albany & Susquehinna.......! -.-... ..-.-- | sitinat-onwettl enemas sencual seanee conn eniain coped ; umes 132 Jan. 7135 Jan. 30/127 [135 
Cedar Falls & Minnesota. ..... ye ee feiss pease 9% D%e) cece Pw thes ' 200! 9 Feb. 7! 12) Jan. 18)| 10 17s 
Chicago & Alton, pref.. x52 MET coca ccnnadl cose antacid sind oun siete wetieaall . 10 150 Jan. 24152 Feb. 16)/140 5150 
Columbia & Greenville pref... sent te RRR EGA PARR Re tN REM . shila 33 ¥e b. 11! 33 Feb. 11)|) 3l 68% 
Daembury @& Norwalk...........| .cccce cocce. i cibelidile alebieaal 50 50 i..... tte Feces ceimealle ’ 12) 59 Jan. 21' 50) Jan. 21'|) 50 70's 
Dubuque & Sioux City._....... seahenn seme See ead at htesiialea lh atiataditinads icidvadaiiia . 2 geile 76% Jan. 290, 79% Feb. 9!) 77 92 
Ohio & Mississippi, pref.......) ...... 2.2... peomeemigieence: ecemacetnesce Ipeamendenenere Srmcmvedmnenoe ;- eee 90 Jan. 9 90 Jan. 9} 96 '112% 
Py TD. ccsnccccesoel eecses eeence 22% 22%| 22% 22%) 22 22 : 115;/ 15 Jan. 11} 22%Feb. 19); 19 | 32 
Rensselaer & Saratoga........ ree TN Tt Reale Rtwiet. ieee Prine EET i 100 142) Feb. 1145) Jan. 12,1389%)/1458 
Rome Watertown & poten. sdbieidiey enietetiiedll aiituhiies cabiiite Miieanbion akin 21 l 21 21 : 326 | 19%, Jan. 7) 22 Feb. 12 3 
Texas & New Orleans.. LPN OEE: Berea ASE A Gee Peet : | eco 93 Feb. 11| 93 Feb. 111! ae, See 
Virginia Midland .............. we aiainaaine een pee ESHee: Porn Rey aol aeaeeil - le saad 20 Feb. 14! 21) Jan. 24; 20 | 31 
domestake Wining Co.........! ....2. ..e0-- | -seeee eeenee| cones coeees| cesses ceccee| seceee cneees ae Gere » Feb. 11| 1l Jan. 4| 8 | 19 
I tnconcessaceil nasse eabene Estimates auieean Sea Daibeebi th ca aicen : -. «|. 9% ‘um. 28! 10% Jan. 31! 9 | 14 
Pennsylvania Coil.......... 260 ......|*260 2.2... 264 264 (265 ...... “265° 22222: : 21 264 Feb. 19,264 Feb. 19 |260 |280% 
pring Mountain Coal -...2 222°) 22.2.2 02222. D aeninting penanal Se ® ipcasanl Rforatenat: amiss shadanl : 200 | 29eJan. 2| 56 Feb. 11} 29% 30% 
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* These are the price ; bid and asked; no sale was made. at the Board. 
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| ty | 
} | | 
SECURITIES. Bid. | Ask. ‘| SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. 
| 
} i i i | 
Alabama— | Michigan— a arolina—Continued— South Carolina— 
Class A, 3 to 5, 1906. ye oe LC cg am -C.RR. 7 ep'soft, J&J 135 |..... -| 6s, Act Mar, 23, 1369} | : 7 
Class A. 3 to5, smai}.... Sil |...... Missouri— i| Do 7 coup’s off, A.&O. 135 Dedeuiheakel non-tundable, 1888. 5 | : o 
Class B, 5s, 1906........ 100 102 | Gs, due 1886............. 106 [rotee: | Fenting act, 1866-1900; 10 | 12 | Brown consolués, 1893 " 2 ee 
Class C, 4s, 1906 ........ SO taal 6s, GEO BBE «2260. cccccee 107 joeree- \] 1868-1898 10 12 | Tennessee- Ga, old, isg2 39 39% 
68, 39-206, BOSD 2c2cc...-| ccccee|-cocee|| GG, UC 18S8............. [ Be. lenses i New oni J.&J.,'92-3 16 | adie | 6a, new, 1892-8-1900 ...! 3834) 40 
rkan | 68, dune 1889 or 1890...) 110 | 2222.. Do BO. 22022 BE fnsene -| 6s, new series, 1914. 338%) 392 
68, fanded, 1899- 1900 12 | 16 ety mor Univ..due’92 111 |......!) Chatham Aga 3 | 6 | C’mp’mise,3-4-5-6s, 1913: : 44igl 45% 
7s, L. Rock & Ft.8.ixs. 22 |...... Finding, 1894-95 ...... | BEE lescces| “= ial tax,class 1,’98-9 3 | 5 (Virginia—6s, old.......... | GD Bikes 
7a, semp. 4 L. Rock aT rm: 21 ~_ Hannibal & St. Jo.,’86. 110 |......)) class 2......; 3, 5 '| 6s, new, 1866............ . he 
7s, L. A &NOLKR, 20 23 {if Do do ’87 110 | eR De to W.N.C. RR. 2%4i S&S |i Gea, new, 1867............ | 40 cya 
13, Miss. O. @&RR UR. 19 25 New York— i Do Western RR..« 233; 5 || 6s, consol. bonds........ 60 bie 
7s, Arkansas Cent. KR Ye LY | s, gold, reg., 1887...... c fe = VilL.C.&Ru.R 2%) 5 jl 6s, ex-matured coupon.| / > eee 
Georgia— 6s 1886 Patines 102% ied | 6s, gold, coup., 1887....; 109) |...... | W’n. & Tar R. 2%; 5S || 6s, consol., 2d series -+| 54 ‘stbaine 
78, ET 105 econ] Gly PEs BEcece ccccees | 11S |...26-/| Guan, ae 83 S4 | 6 — Eee 7 79 
8, endor sed, 1886 ...... |. oe | @G@, S008, 1B08 ...ccccocce l @ =o Oe a a Sl |......'| District of C ‘olumbia— | 
i geld, an live -,|_ 6s, loan, 1893. ... ....... 1 wee" hio— S-GGe, BOBS ....ccccccccce 11234! . cco 
2 a N.¢ Carolina—6s, old, J. &J. Ee RO Owe 107% dmabnn | Small ae EE ae LIZ %s! .cecce 
is, consol, BO26 ......-.| W713 7 6s, old, A.& O.......-. -. : Bey Rhode Island— Registered .............. BRBAS jcc 
EE TE wae Siwanal | No rw RR., J. &ii lf + Seeman, | 6s, coupon, 1893-99..... ADD = jcccee | Funding 5s, 1899....... ( BES Peadeee 
. aatuned decd, <svteelevcons Oe [renee | | Do emall.........! > > Ee eeu 
Se Fees, I a. Do re -istered BEL: Stetes 
R. AILEO. AD | BONDS. 
“ Del. L. & W.—Contin’d— 5 Mex. Cent.—1st, 7 7s, 1911.) 65%...... Penn. RR.—Continued— 
Railroad Bonds, M.& E.—7s of 1871, 1901, 12234 122%, Mich.Cent.—Cons.7s, 1902 126% ...... C.& P.—4th,s.fd.,68,1892 *109 |...... 
(Stock Exchange Price: Ist, consol., guar., 7s..; L264%2127%. ¢ ones we DccAcehes a St.L V.& T, Hi. —Ist,g.,73 * i. ai 
Ala. Central—lIst, 6s, 1918 De jecsucs N.Y. Lack.& W .—Ist, Gs 119% Be) GS Bs x < ote nccccecccece gees ee Od, 7 78, Pl <cccscseves! cpensioasé wt 
Alleg’y Cent. —1et0a,1923! ......'...... Del.& Hud. Canal- -1st, 7 is ata. ‘x 102 C Rania SA Se, see | 2d, guar., 1898 datel va 
Atch.T.& 5.F e—4 lys, BN, mneeon ecknses | Fe eee 314 115 Jack.Lan. «Sag. — ‘1. a Pitts. B.& B. 4 6s, 1911 * Jee 9 
Sinking fund, 6s, iA ' 1st. ext., 78, | Sie . Milw. & No.- —Ist, Gs, i910 97 le 982 Rome W.& Og. —Ist, 73°91 109 109% 
Atl. & Pac.—I1s t, 63,1910.) 91% OW C oupon, 7s, 1894........ 3. ee Mil. L.S.& W.— Ist, 68,1921 1021 10273! Con., Ist, ext., 5s, 1922 70% 71 
Balt.& O.—l1st, bs, Prk. Br. *116% ..... Ist, Pa. Div., ep., 7s, _ 1 30 33%, Minn.& St. L.—I1st. .78, 1927 125 ©1380 Roch.& Pitt. ~. tis, 1921 *109 3 
Bost, Hartf. « E.—I1st, 7s 12% Alb. ¢ Susq. —Ist, 75 ... *110%'...... Iowa Ext.— Ist, 7s, 1909 120 |...... ' Consol. Ist, 192 comesel Ta 
Guaranteed. . tn PERE _*s > £= ane lt O51 ae: 1 ep Desert saagge Rich.& Alleg.— Tt 73,1920 638°) 70 
Bur. C. Rap.& No. —Ist,. s 101! pare 1st. in guar.78,1906 *123 |...... S’thw. Ext.— Lst, 7 iS, 1910 11635 EE Rich.& Dany.—Cons. a8. os 96 | DGleg 
Minn. €S8t.L.—Ist,7s.< 127) 130 1st, cons., gu., 6s, 1906 112 naiens Pac. Ext.—Ist, Gs, 1921. 1015, 102 Debenture 6 se, 1927 ..... oL: 4 63g 
Ta. City.& West.— 1s its Rena. & $ Sar —Ist, ep478 135° Heese Mo. K.& T.- -Gen’l, 63,1920, 814 31% | Atlhd& Ch.—Ist, pf. 7s, eT ce 
C.Rap. 1. F.& N.—I1st, ts *105 Ter fF eS SO ee ee eee Gener al, Bs Be cc cacunl 67 7 | Lncomes, 1900... are pe PR 
Ist, 5s, 1921. He = Ol ‘Denv .& Rio Gr.— ist, 1900 109%4 baal Cons. 7s, 1904-5-6....... 108% 109% Scioto Val.—Ist, cons., 7s. 70 | 88 
pes. © N.Y. & Phil.—Ist, 6s 97 oe lst, consol., 7s, 1910...) 86 87 Cons, Od, income, 1911...) 677 6 G8 St. L. r. Iron Mt. ~1st, 4g 138 + 
Can. So. —1st, int. guar. Ys3, O99 Den. So. PK.& Pac Ist, 7s) 93 /...... H. & Cent. Mo.—Ist, ’9O0 104 '__.... BB : SS  seaahew LOS ly’... ... 
od,  '} Spat ere *Sb Den. & RioG.West.--lst,6s, TO | 714% Mobile & Ohio—New 6s..| 10654 107 || Ark: be Fr Br'ch—Ist, 78 108% 
Central Iowa—lIst, 7s, oo 10k 104, on. Mack.& Marq.- Pw 68 *...... Jl‘ = Collater’] trust, 6s, 18i)2 ie aye Cairo & F uiton— Ist, 78 107% 108 
East. Div.—I1st, 6s, 1912 ...... du Land grant, 3's, S.A...) ...... leniees ned s La. T.—Ist, 63) _.....!...... Cairo Ark. T.—I1st, 7s 10612, 107 '4 
Char. Col. & Aug. EM TR sc aencaluasees E.T.Va.&Ga.—Ist, _ 1960 a Pee ) Nash.¢ ‘hat.& St.L. ~ Tse, 7# 118 |.....: Gen’ Lr’y EL gr., 58,1931) 754! 76 
Ches.& O.—Pur.money fa. IZ Ist, cons., 58, 1N30...... | Td5%4 TS 2d, ee "10049 ....../ St. L. Alton & 1. H.- ~Jat,.7s 115 |...... 
6s, gold, series A, 1908 . j 10% lll Division: ul : D8, 19: — 93 ar , ‘entr: 1l—6s, L887. ~~ > 8 8|60=—l oe 2d, pref., 7s, 1894 ....... 2 i ae 
6s, gold, series B, 1908. 10134 102 Eliz.C.& N.—S.£.,deb.,¢.,68' 22.2... 00... wy certs., ext’d 5s...... 105% 107 2d, Income, 73, +o 103% ¢ each 
6s, culTency, ean o2, 52% on 6a, 1920 ib aeadeinuakan eters N.Y.C.& H.—Ist, 70 132 33 Belleyv.& So. Til.—Ist, 83 a 
Mortgage 6s, 111 bitin 1N2 4g ......' Bilis. L ex.& Big Sandy —68 Les i Ist, reg., 1903 |. : 131% 15134 'St.P. Minn. + on an. ~1st, 7s 108% 109% 
Ches.0.458.W. an i 5-68... *S8€Ig 87 Evie—Ist, extended, 7s . Zi it 127k Hue. Riv.—7s,2d, s.f., a De. Ga. TOGO. .. .. .<-nnnce 11034 112 
Chicago «& Alton— Ist, Ts. *L1ldty 12 Ya, extended, 58,1919. 11 _Harlein ak Ae ‘coup. 18242133!) Dakota EF i Gs, 1910...) 1ll%2112 
Sinking fund, 6s, Bs MRED ‘iccsecs sd, extended, +" @, 10: 23 Be oe eye baiacv’d— 7s, 1906 118 LIS*, Ist, consol., 6s, 1933. 103: x 105 
La. & Mo. —1st, 7s: 116 4th, extended, s, 1920. 100% 110 BP. &O. > Pn, 68,795 10442110 Min’s Un. Ist, Gs, 1922) ......)...... 
2d, 7s, If Ne SR ee eee ae  } | aaa 100s N ok N- Gen.,68s, 1910 S44 3d St. P.& Dul.—Ist, 5s, 1931 
St. L. Jack. & Chie.—1st 118% .... Ist, cons., ola 7s, 19200 1: 0% 1303; Trust Co. rece ipts. . eS Pee j4 So. Car. R’y Ist. ‘és, 1920 + 10449). DS as 
1st, » guar, (564), 7s,’94 Lis 120 Ist, cons, ig. coup., 7s..) 126 1.2... N.Y. &. N. Engl'd—Ist, 7s 98% 98%} 2d, 6s, 1931.............. once 
2a, (360), Ts, 1SOS8_. 5 a ee Reorg., lst lien, 6s, 1908 ai lat, Ga, 1906 ......... *SD 14) Shenan@hv.—1st,7 is, 1909 107 te! Ce ae 
2d, guar. (188), 7 Te TE isuuse lonweks Long Dock b'nds, 7s, 95) ...-.. 118 N.Y.C.RSE. s .-1st,68,1921 105 (1052) Gene won, Ge, IGS ......: Ss meats 
Miss. R.Br ’se—lIst, .f.68 ...... nai Bult. N.Y & Be —1st,1916 130 |...... SSS Se SO. Tex.Cen.- Ist, sf. 79, 1008 “108 ates * 
C.B.& Q.- Consol.7.. td 150 1804 aK. &W.--New2d 6 ae eee N. Y. W.Sh.& Bait Cp.,5s 54), 544 Ist mort., 78, 1911 ...... _ Se 
5s, sinking tuna, Ld. pe, Weer: Butt. ‘ : W. ak. ,63,1908; 95 |...... N.Y.Susq.& West.- Ist, Cs S82 S22 Tol. Del. & Burl.—Main,6s ......!..... ‘ 
5s, dc Dentures, ge 9514 DO% Evi & {.—Ist, Cons., bs 95 | 97 Debenture, (s, 1S97_.... *...-.. 70 1s - Dayt. Div., Ga, 1930) <....<!.ccece 
Ia. Div.—S. fd., 1919 Lins : Mt. x ak n—lst, Os 192 spielndsase Midland of N.J. ist, Y4le OG Ist, Ter’ l trust. ‘'_. — FSS eee 
Sinking fund, is, di v1 » DE DO FIt& P.Marq. ma Gs, 1920 113 il: Sly N.Y.N.H.&H.—-Ist, re: is 106 Tex. 's N. O.—Ist, 7 78,1905 110 ¢.... 
Denver Div.- s.i WR. leecnas Gal. i“ & S.Ant. —Ist, bs . ; Nevada Central—Is . cane Sabine Div.--Ist.és,1912) 88 | 92 
Plain 4s, 14): 2). wes Silty S7%) aA, Pee 109 Lll'y N.Pae.—G. Ler. ioe Pe : “Gs LOL LOLs Va. Mid.—™M. inc.. 6a, 1927 464 ere 
CR.L& P. —68, ¢P., IIT. 16 126% Mex. " Pac. “heen os. Be Whs<cs tegistered, Gs, liz sf errr Y' Wab.st.L.& Pac.—Gen'l6s, 65!) 67 
8, Teg., De abbas . “20% '..- 2d, Os, 1931 . came eela teaeel | Dee "Pac. —Is 6s, ¢., 1920 st S442) Chie. Div.—ds, 1910.....) 76 7 
Keok. & Des M.—Ist, 5s 106 107% GrnBayW .&St.P.—lst,6s *80 |...... Norf.& W.—Ge n’l, 68,1931 *104 }...... | Hav. Div.- Gs, 1910. *77 gi SO 
Central of N. J.—Jst, isu 115% 114 Gulf Col.& 8. Fe—7s, 1909 *113 116 New River—Ist, 68,1032 LOL Lon! ToLP.& W.—Ist, 78,1917 105")... P 
lst consoLassente d, SOO Lld'% 116 Hann. & St. Jos.—&s,conv. 106 106% 4. No. Railway (Cal. ) _1st, Gai 105 |...... lowa Div.—b6s, 1021.._.. 2 | 86 
onv., assented, 7s, bor 115% 116 Consol. 6s, 1911 .......-- . 2 a \Ohio& Miss.—Consol. s.fd. 11732 Ind’polis Div. 6s, 192i dasded ae 
Adjustment, 7s, 1403... 108 108%, Houst.&T.C.— 1st, M. I. 100 | ; Consolidated 7s, ISOS...) L174 ...... Detroit Div.- Oa, a st ussese pee 
Conv. debent. 6s, “e 5... So So! lst, Western Div., 7s. ... 106 (107% ©'d consolidated 7s, 1911 *122 a Cairo Diy. os Te _ SPR { 7d 
Leh.&w.h. Con.2'das, Litt ky Ist, Waco & No., 7s......*111_ {115 Ist, Springtic ld Div., 7s 119% 123 Wabash te § s, “1909 os , 
Am. D’k«& Imp.—)s, ot .—ClrFxXxka ’d, consol, maine line. Rs 124% 125 Ohio ( ‘ontral—Ist, 68,1920 6S 42 Tol. & W.—Ist, ext. 7 Eee a 
C.M.& St. P.—Ist, 8s, PLD. 150) 130%, “d, Wae o« Wo., 84,1915: ......}..... tat, Termes TT., GG, I9Z0!' ......'...<;- | Ist, St. L. Div., 7s, sv. 699 | 69: 
2d, 7 3-10, P.D., IsGs... 119 121 General, Os, 2 peeuae, "Sesee 95 ist, Min’l Div., 6s, 1921! ...... — { 2d, ext.. 7s, 180% , YD 100 
Ist, 78, $g.. R.D., 1962. 12h 125 Houst. eW. Tex ~lst,78 LE Tome Ohio So.—Ist, 63,1921 . Blo RSle ikequipm’t hels, ‘7s, . hae | 60 
Ist, Lac. “sam Za, 1805. 117 $118 i [i ML, «aneedes ounes Serre ee ree’ne& Cal. Ist, Gs, 1921 *._....) 94 Consol. conv., 78, 1907) 86 | 87 
Jat. I. & M., 78, 1807... *118 (120 ice nt.—Sp’ ‘a Div.—C GS! ..200-}. 200. r& Transe’l—ts, PRT GDS 2| 69% 69g | Gt.We sv n—Ist, 7s, "33, = 104 'g 
lst, I. & D., ia, Sn ccs “REO {acces + Middle Div. Teg g.. O@...! ...--. laa regon Imp. Co.—Ist, 6s. Yio SOI. | , } * eee cenit 
Ist, C. & M., 78, 1903... 122% 12a) CStL.& N.O.—Ten.., 120 122 || Panama—S.f., sub.63,1910) ......)...... Q.& Tol. Ist, 7 7s, 1890) ...... eee 
Consol. 7s, 10005..... Ivy le5tg Ist, consol., 7s, 1807. --| 121% 122 | Peoria Dec. & Ev.—Ist, 6s 100 105 || Han.& N: aple s—ist, 7s! ...... OS eas 
2d, 7s, 18s wencee!' 103% BE Ms Bis ceccssccs 109 115 Evans. Div. pane, 1920 101 O05 || Ill.& So.la.—Ist,ex.,6: 
Ist, 7s, 1.& D. E xt., gOS I: 2) 124 Gold, 5s, 1951 w-eee' 207 =1108 Peoria & Pek.U’ Ist,6s O9le_. St.L.K.C.&N.—R.e.7 is 109% 110% 
Ist, S. Ww. liv., Os, 1909. 108 » 109 Dub. & 8. C.—Ld Div., 7 Bee Yoke Pac. nen —Cent. P. G., 68 112% 113 Omaha Div.—Ist, 7s 110 ({...... 
Ist, 5s, Lac. ‘Davy., Did ----| Bd Ced. F. & Minn. —I1st, 7s 115 116 San Joaquin Br. wit..| BER \.cece Clar’'da Br.—6s, 1919 winds 3 ae 
1st, . Minn. Div, Ga, iglo 1093, 111 Ind. Bl. ©W.—I1st pref.,7s 115 |... Cal. & Oregon -Ist, Ga 103 |...... St.Chas.Bgee.—Iist,6s *SO%___... 
lst, H. & D., 7s, iVlo 118) {119 Ist, 4-5 b-Ga, 1900......... B5%'. 2... Sy ite Aid bds., 7s, ’R4 1O14g .__... No. Missouri—ist, 7s.: 117 (118 
Chic “ Pac. Div. fH, 1910 112 re od, 4-5- 6a, 1909 bsithetciiainine 0 42 Land grant bonds, Gs.| 10513106 West.Un.Tel. aiedtteed I i at 
Ist,Chic.& P. We GO, 80ZE' .ccece ae Eastern Div., Gs, 1921..' S8S8l2 89%. West. Pac.—Bonds, 6s 10042 110% 1900, ree .....---| 11449115 
Min’l Pt. Div., aD wut, {4 Indi: ap. D.& Spr. -Ist, t- 060 -i....: So. Pac. of Cal. ist, fis 10544 105%; N. W. Telegr aph- 78,1904) *80 |... 
C.& L.Sup.Div., As, SEE ssasse , a SA ahadcakeinetatis b aansaclcocces So. Pac.of Arizia WEEN wccauxlceonas iut.Un. Tel. 7 1911) 79% gO 
Wis.& Min. Div. 8.10) 4 ee Sots Int. eat. No.—I|st, 6s, gold > PD ec cene So. Pac.of N.Mex.--lst,6s' ......'...... Ores “en RR. Lst,6s _ 107 % 108 
.* N’west.—s. fil. 78,'85 16. %...... Coupon, 6s, 1909.” SO Union Pacitie—Ist, 6s ..| 114% _.. INCOME BONDS. 
‘Consol. bonds, 78, ‘Wis Db. 132 18s Kent’ky Ce nt. rag 7 98,1911! ...... Pi iiale Land grants, 78,’87-89) 110) lll) (Interest payoble f earned. ) 
Exiension be nds, 7s "3. © D2Ig...... L.Shl’re--M.S.& .8.f.,78 105 » 15%, Sinking funds, 8s, ’08.) List 2. -.. Alleg’ny Cent.—Ine., 1912! ...2..)000.. 
3O6,, 7G, BEBS..cccoe- .. LOS% LO4 Cleve. & Tol. ink's & fa. veo! SOM Wy Colk . ral Trust, Gs. 2 ae Atl. & Pac.—Inc., 1910.. IS 19% 
Coupon, gold, 7s, ivt2 L?tly 127! New bonds, 7a, 1X86. : “Yor? % 108 58,1907 4 Central of N. J. 1908 WE: Mecwatis 
Regist'd, goid, is, Peer. Tete Cleve. P. & Ash.—7s .° 3g Sse Kans. Pae. Ist, 68,°95 108% 1087 Cent.Ia—cC pa deb.ecerts.! ..._.. leamate 
Sinking fund, ¢s, i920... Lltly Bull. & Frie—New bds.| 121 |..... lst, 6s, 1896. : “1O7T%; 108% Ch.st.P. &) ~L.gr.ine.,68) ...... rae 
Sinking fund, *s, 19Vo lO %% 104 Kal. & W. Pige on—Ist.. 110 112 Deny. Div.Gs,as‘d, 99! 108 ....-| Chic. & E. TIL -Ine., 1907) .....- pet 
Sink’g fd. deb., 58, LOG5) o's) YO% | Det. M.& T. ‘[st,78,1906 .. 2a 1st, consol., 6s, 1919 96 9642 DesM.«& Ft.D.—Ist,ine.,6s,*...... | 6O 
Fscauaba & L.S.—Ist,fs! 2.2... )...... Lake Shore—Div, bonds 123%. .... C.Br. Pe i YY IS ae Det. Mack. & Marg. Inc.| ...... ee 
Des M.& Min’ap.—Ist,7s) ......)...... Consol., coup. Ist, 7s.. 127 (130 AL. Cie P. -Ist,63,1905; 93 -}...... we. T.V.&Ga.—Ine.,6s,1051) 30%) 3a, 
Towa Midland—lst, *s..; 125 j..... Consol., reg., ist 7s -<} 127 (128 At. J. Co.& Ww. Ast, fis S89 YO Gr. BayW.«& St. P.—2d,ine.| 18 | 20 
Peninsula—Ist, cony. 7s) 125 : Consol., —_ as 2d, 7 7s..' 121 ers Oreg. Short L.—Ist, Gs 94%!) 95 Ind. Bl. & W.—Ine., 1919) peakoiiant ge 
Chie.& Milw’kee- Ist,7s') 128 [124 Consol., reg., 2d, 73. cu! ...-. Uv . So.—Gen., s% 19090 102 (105 Consol., inc., 6s, 1921...) ...... 1. oe 
Ww in.& 4 ) ke —Ist, 78, ’°S7 .../ 10542 Long Isl. RR. het 78, i as Iexten., lst, 1909; 95 }...... —Ind’sbdec.& spr’d -~2d, ae teste 
2d, 7s, 21 ty}... st, consol., . - , 100% 10155. Mo. Pac.- “lst, ‘an. Gs., 104 |105 Trust Co. certificates . aA saat be 
Mil.& Sted. -. 4c ¢ 8, 1905! 2.2.4 Louis. West. o> ee ee See 3d, 7s, 1906. ae 114 115 | Leh. & Wilkesb. Coal—’88) _...../._._.- 
C.C.C.& Tnd’s ist, 7s, s.fd.} 122 |......||Louisv.@N.—C one. 7s, 198)... 136 Pac. of Mo.—Ist, Us 105 (105% Lake E.& W.—Ince.,7s,’99) 22... 39 
Consol. 7a, 1914 J2l {12144 Cecilian Br’ch—7s, 1907, gs ee 2d, 78, I8M1L-. 111% 111% | Sand’ky Div.—Ine.,1920) ...... 40 
Consol. sink. fa., %s, oe 1203, ‘ N. 0. & Mob.--I|st, 6s, 1930 errr | OD St.L.& S.F.—2d, Gs, ‘CLA! 99 |...... Laf.BL& Mun. Ine. 78,99) PPS 
C.St.P.M.& O.—Consol. Gs; 11] 2d, - Vite Rs ah hdl aati Rcdnnats 3-Us, Class C, 1906....! 98 |...... Mil. L. Sh.t W.—Incomes! ...... 78 
C-St.P&M—Ist,s, 1015) 1173 E. H.& N.—Ist, Gs, i919) lot 1 | ne 3.8, Class B,1906....| 98 }...... Mob.& O.—1st,prf., de ‘ben. <aaene 60 
o. Wis.—Ist, 6s, 1920.) .... ore General, 6s, 193 .| 92'2) D2, Ist, 6s, Pie reeC. & O.; ......}....-. 2d, pref., de ‘bentures. --| *28 32 
at P.& S.C. Jst.6s,1919) 1174118 Pensacola Div. on eatin, Tle Equipment, 78, L8Y5.. 101%. 102 3d, pref., debentures....] ......]...... 
Chic.& E.i1l.—1st,s.f..cur.) 984.) 100 St. L. Div. — Gs, 1921 “105i9 a Gen’l mort., 6s, 1931..' .... 4th, pref., debentures <n 31 
Chic.St.L.& P. ‘i Ist. con. >s} 91 92 2d, 3a, 1980............ | *5O |. So. Pac. of Mo.- Ist,6s. 1041 104%, N.Y. Lake E.&W. i ennaiciisendaeh 
1st, con., 5s, reg., 1952 eed Nashv. & a —Ist, 78.1117 |117%' Tex.& Pae. —Ilst, Gs, 1905| 107 (109%, N_Y_P.& O.- Ist,inc.ac.,7s, *46 52% 
Chic. & Atl.— Ist, 6s, Loy (103 S.& N.Ala.—8.f.,63,1910 rer Reeaine Consol., 6s, 1905 _..... | 90% 91 | Ohio Cent.— ‘Income, » 120 13 14 
Chic.& W.Ind.- Ist, 8.f., 68106 --.-. | Leban’n-Knox-—s, 1931) ....-- Deeewes Income « id. Br res 49%4) 49!2 Min’l Div.—Inc., Mt cen seckedieas 
Gen’! mort., 6a, Lose “hel 02 Lil06 || Louisv. C.& L.—6s, 1931} ......!......)| lst, Rio G.Div., Us, 1980 72% 72% Ohio So.—2d ine. “Us, "1921; 2 22 
ColL.& Green. —Ist, Gs, 1916 L.Erie & W.—I1st.6s,1919 93 | 94 Pennsylvania RR.— | Ogdens.& L.C.— Inc., cs EE ates , 
2d, 6s, 192 oak nia Sandusky Div.- Ga, |) 98 Pa.Co.’s guar. 4128, ‘ws ep! peor 9512 PeoriaD.& Ev.—Ine., "1920! Saati 60 
Col. 'H. Val. & Tol.—Ist, 80 Sli, | Laf.Bl.& M. —Ilst, 6s, 1919 93 | D5 tegistered, 1921...... 9514; 95% | Evansv.Div.—Ine., 1920) ......}...... 
Del. L.& W.—7s, conv., ri 2 per 'Louisv.N.AID.&C. —ist, Cs; 90%, 91 Pitt. . “ St. L. 4 Bg SD co nccns [ecccee| Peoria & Pek.Un. -Ine., i «ae 
ortgage 7 + 1907 ae nieiatat ss Manh: , Ap 0.—73, 1909 | ee 2a, EEE Sao War | Roch. & Pittsb.—Ine., 11921) SE 
Syr. Bing. & N.Y.—Ist,7 as 1 ee .Y.&M.B’h—Isat,7 8,°9%) ...--- eae | Pitts. Ft. W.& Chic hag J 33 ji: fi Rome W. & Og.—Inc., 7s. 37 38 
orris & Essex—Ist, 7 Ts} LBBLY LLL. ‘Marie ita & Cim.~—106, 78...) ...<60)e<--.- ys So.Car.Ry.—Inc., 6s, 1931} ...... 54 
| ON eer 1154%)114 Metropolit’ n k1l.—l1st, 1908 “16% 106i, | eh . a. | 132% 133% St.L.&1.Mt.- -1st,7 (8, pr.2.a.} | - camnee 
= 78, 1900 . Pee: ISS 1 Te Bi stcrcdcnesent 94ln 05 Clev.& Pitts.—Cons.s.fd.' 125 W128 | St. L.A.& T. H. "Div. hds- 65 





No prices Frid Ly: y: these are latest quotations mado this week, 
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New York Local Securities. 








Quotations in Boston, Philadelphia and Baltimore, 




























































































| PRICE. 
| Bid. | Ask. 
(145 (155 
‘107 {112 
150 |158 
1165 1175 
‘162 1170 
11440 (146 
120 1125 
110 |120 
' 60 | 90 
230 (240 
45 |260 
75 | 80 
90 (1100 
107 /|112 
sO | 85 
70 30 
105 {113 
290 (210 
1135 (140 
110 (115 
230 (290 
| 60 | 65 
1110 §115 
1140 (145 
' 60 65 
| 60 | 70 
125 |130 
1195 200 
85 | 90 
105 (112 
| 65 {7 
100 |107 
85 |100 
102 /112% 
| 6O | 65 
100 |110 
105 (110 
145 150 
2 | 95 
145 |155 
| 85 |} 95 
1125 |132% 
105 (110 
‘175 «|185 
103 |108 
155 1/165 
108 |115 
140 |150 
115 |120 
| #0 |100 
57 63 
60 65 
120 (125 
65 | 70 
27 {1132 
1120 (125 
200 210 


Insurance Stock List. 
Bank Stock List. | (Prices by E. 8. Bailey, 7 Pine St.) 
COMPANIES. PRICE, 
Marked thus (*) are! Par a f || COMPANIES. Par. 
not ational. Bid. | Ask. 
we hl |k67 American ........--- 50 
wa B ISS |... Amer. . Exchange .. -|100 
“seen ee ee « 25 eeeeece @&¢ ore Bow “eee -~“**ee e888 « 25 
& Drov’s 25 {150 |...... Breaawar ‘ston mete 25 
penaeasevuces 100 |...-.-|------]| Brooklyn............| 17 
eek eemdittlinieiidied 100 |..-.. |------|) C ee: 
pee deeane* 2 40 joconeet] CIGZ. ....... ccc cccoe] 70 
LOT 100 {2020 |...-..-|) Clinton .... ........./100 
sueeatinaeid 5 j124 |.....-|| Commercial ........| 50 
Se lw | °% ------|, Continentab. . ...|100 
eecvcee 100 - 4] leccece FRETS 40 
ica atl 1 i20 |..-.--/| Empire City ......../100 
vena a 160 |...... | Exchange........... 30 
suai 25 110 |.....-||) Farragut ...........| 50 
of BO fecccceloccese Firemen’s .......... 17 
eeniten peakebedl 100 | ..--..|------|| Firemen’s Trust. . 10 
wausniitl 100 |400 |......|| Franklin & Emp.. . 1100 
idietes ckmecoud 100 |.--...| ---..|| German-American ./100 
ove] 100 |...222]-ccces | Germania........... 50 
OEE DEES 30 |125 |.-.--.j/ Globe................| 50 
ee 50 |175 |...---!| Greenwich ........./ 25 
meaiaienieeeaal 100 |.----.;.-----]) Guardian .... ... 100 
American*.| 75 |102 (104 || Hamilton ........... 15 
Excharge*; 100 |..-..-|.-----  _——_=—=ak eae 50 
ikea 100 ;150 |.....- RTA 
-| 25 |..-...|..-.--]| Howard ........0000- 50 
--| 100 |152 (160 || Irving............... 100 
-| 100 {268 (275 || Jefferson _........... 30 
natal matin: 50 {142 |.....-|) Kings C’nty (Bkn.).| 20 
Manuf’rs SEE leecoed Knickerbocker ..... 40 
ity navainieadll BO | ccece! 00 | Long —} d (B’klyn); 50 
i tiliaiaianinaiacibieatl 100 |..-...|------|{ Lorillard .... .......) 25 
Seamoacee 1 145 —_—_ ie. & Build../100 
Santen 5 150 152 || Mech. & Traders’ ..| 25 
& Trads’) 25 |105 jooowes Mechanics’ (Bklyn)| 50 
RCS 00 |119 |....../| Mereantile......2...] 50 
Sidtetemientie | 50 [130% 132 || Merchants’ .........| 50 
Exch...| 50 D  jeccce. | Montauk ‘peed en 50 
Cs aiadheei canoes ' 100 |......|.-----|| Nassau (Bklyn.) - 50 
eeonee 100 |..---.|------|| National ............ 37 
peeceen 100 |.....-)..----) N. Y. Equitable 35 
hineiibéine asia a. 140 (150 N. ¥ a 
ao6n eneese 100 |165 |......|| Niagara.............' 50 
ae pall | 100 150 | i North River ........ 25 
SR... 100 {110 |...... RRR 25 
seneeh MEE £-stecel enon tl EEE acne no oconeees 100 
oo} FO j.-cece oo, Peter Cooper ....... ' 20 
ieentaine 30 {i115 |......|' People’s ............! 50 
iiiaptiiaaiesaiiaell 25 |°55 i.... a, 
a acai tical 50 168 (175 RMOROE'S .nccccccecee) OD 
OE 100 |..--..]......]| Standard............| 50 
aap 25 |150 |.....-|| Star .............2222 100 
aac otaiadeaae 20 {103 |....../' Sterling ............. 100 
eseaeccosece 50 wes Stuyvesant .........| 25 
ia sonnnicensaiaael 100 (1253/1283 Tradesmen’s .... ...; 25 
speeoues 100 {150 |......!\ United States ......| 25 
eceial 100 (1i0 ae | Westchester ........| 10 
ween wenn eeeee ee Williamsburg C ity.| 50 
mer..... 100 |140 |...... 
of New York*| 100 125 [222.2 
peepeooocescoes OO j..-...]...... 
esacdes jj: 2 ae 
oa Ee 4 emt armas | 
cena 100/173 [i738 | 
-aieeadall ew as 
enn wee Te eng 


Gas and City Railroad ‘Stocks and Bonds. 
[Gas Quotations by GEO. ‘i. PRENTISS & Co., Brokers, il Ww all Street. ] ) 
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} 1S | | 
GAS COMPANIES. | Par. Amount. Period, § | Pate Bia. Ask. 
Brookly: n . Gas- Taght ..... 25 2,000,000 Var's 5 | Feb., Sa 135 136 
Citizens’ Gas-L. (Bklyn). 20 1,200,000 Var’s 3 Jan., 34! 91 92 
~— 4 sia ah dhipeeneareeinsiimenaintieal 1,000 ! 315,000 A. & O.' 34 Oct., °83)107 /|110 
LER 50 1,850,000 F. &A (3 |Feb., ’84)120 [122 
core City & Hoboken.. 20 | 750,000 J. & J.) 72 July, °83.155 |...... 
Manhattan................ 560 4,000,000 J, & J. 5 Fev., °84)275 |277 
tropoliti ieemahiiunidneee 100 2,500,000 M.&N.\10 (Feb., ’84)235 | ..... 
eietiaeildismainihinns 500 | 750,000 F. & A.| 3 -oeeee ans -|LO7 seat 
Matual (N. Se eaeneteete 100 |3,500,000) Quar. Fe Jan. 84/134 1137 
EEOC. 1,000 ,500,000 M. &N. | 1902 (104 {106 
Nassau (Bklyn.)....... .. 25 1,000,000, Var’s | 3 Sept., '82) x0 | 82 
ay cleanbihnteeaeaueinion Var’s | 700,000 M.&N. 342 Nov., ’83) 88 | 9O 
liane 100 '4,000,000 M.&N.| 5 |Feb., "84.155 160 
People’s 8 (Bklyn.} ES 10 j1,¢ 000 00 J. & J. 34oJan., °76) 72 | 75 
puladiniianenieninad ' 1,000 | 5,000 M.&N. 3% Nov., ’83/106 (110 
ct ribeberoewsee ' Var’s 123; 000; Var’s ,3 |Oct., °83) 97 100 
Pa ay of New York..... 50 | 466,000 F.& A.! 2 iFeb., °84|...... 
Williamsburg a 50 1,000, 000; Quar.|2 ‘Nov., °83.110 ia 
a iil 000 ,000'A.&0.'3 ‘Oct.,’ °83:106 110 
Becoreiiaa (Bklyn.) .. 100 1’ ,000,000! M. &N.|}3 ‘Jan., °84) 838 | 90 
iseesesescesoesesl 100 3,000,000 z-------)5 |Dec., °83/213 |217 
PLR De 750,000 M.& N.' 6 88 1074110 
Fulton. scumscigal peeanoces ' 100 3, 000,000 {o...| o-ceef 11H [120 
Sh RE i ...... | 300,000/J. & J.\6 Hesiaseee 107 {11 
Equitabl: HS CO hm RY | "700 2,000,000 ° 7.2.7. dk peg. 93 | 98 
[Quotations by H. L. Grant, Broker, 145 Broadway. } 
Bicker St. & Fult.P.—Stk = 100 | 900,000)J. & J.) % Ja "84; 23 1 25 
late oaaial / 1,000  700,000/5. & J.) 7 July, 1900 110 112% 
Brdway & 7thAv.—St'k. 100 2,100,000; Q.—J. | 2 ‘Jan., °84 152% 155 
TRA , 1,000 1,500,000 J.&D.'7 June, "84 103 106 
Brooklyn City—Stock. . 10 2,000,000) Q.—F. | 343 Feb., °84. 200 /206 
Fae: | 1,000 | 800,000/J. & J.|5 ‘Jan., 1602 106 |110 
Bklyn. Crosstown—Stock 100 =. 200,000/A.&0.'4 (Oct. ’83150 160 
1st mort. bonds......... 000 | 400,000)3. & -.7 ‘Jan.,1888 105 /|112 
Bushw’kAv. (Bkla) Sik 100 | 500,000; Q.—F,| 2 /Feb., °84:155_ {160 
——. PK.N.& E. Riv.--Stk) 100 1,800, 000) Q.—J.'2 (Jan., °84'142% 144 
sol. mort. bonds ....| 1,000 1,200,000/J. & D.) 7 |Dec.,1902 118 |121 
onriet ph’r&l0th St—Stk "100 6: 50,000) F.& A.! 2% Feb., ’84.110 |115 
a a tates 1,000 | 250,000/A.&0. 7°) 1898 (110 1116 
Dry Dk E.B.& Baty Stk) '100 1,200,000) Q.- —F.|4 (Feb., ’84215 !230 
— + ~peiaeg Piscescssd 00kc.) 900,000\J.& D.;7 ‘June, '93 114 [117 
+4 SEY TOD, 100 1,200,900) F. &A.6 | 191 102 1105 
wight Av.—Stock....._” | 100 (1/000 (000) Q.—J.| 3. 'Jan., 60 |...... 
|. ae 100 ii, 000,000 F & A.; 0 Feb., 1914 105 i1i0 
42d & Gr ua St.F’ry—Stk;) 100 748,000/M.&N. 6 \Nov., "SSiISSO }...o<- 
St tei 1,000 | 236,000) A. & O.| 7 ‘April, 93.112 (1 
Central. Deesown Stk.) 100 | 600,000. J. & J.) 3 jJan., 84/123 1126 
alia al 000 | 250,000 M.&AN. 6 nt a 1li j|112% 
Sleust. Ww. St.&P.F’y—Stk| °100| 250/000 Q:—F. 2 41230 steal 
Rl iaptane 500 | 500,000 J. & J.) 7 lsuly, D4 110 {113 
Second “AN. —Stock....... 100 (1,396,500 J.& J.5 jJan., ’84 330 240 
eae eeidinaibinnashadl 1,000 | 150,000) A. £0 7 \April, 85/102 |__.... 
—~ fe iin eeneeunll 1,000 1,05 7 |Nov., °88)107 (108 
Sixth Av.—Stock......... 100 | q 50, 000 M.&N.15 |Sept., 83/310 [330 
a ieee 1,000 | 5 IT.& I.)7 jiuly, °90)110 [115 
Third Av.—Stock .... ...: 100 = 2,00¢ DOL 0 Q.—F.|4 |Feb., °84/275 /281 
Naan piaiee 000 2,000,000 J. & J.,7 |Jan., °90/111 [113 
Twenty- third St.—Stock.| 100 | 600,000|/F.@A.!4 |Feb., °84/163 |167 
ceadiitiibaiemecniactiatal 1,000 | 2: 0,000\M.&N.'7 |/May, °93/110 1113 








* This colama shows last dividend on ctocks, but date of maturity af boxd-. 





































































































} rt. 
SECURITIES. | Bid.| | Ask. Ask. SECURITIES. | Bue Bid. | Ask. 
BOSTON. | “i iat Pitts. W.—Gen.,6s os 
Atch. & & Topeka—1st, 78.! 1213,'122 2 .& Ambov—és, c.,’89 106i, . eg: 
Land gra 78 -eeeeeeeee | 1137 “eee. ee 6s, 1889 sseereeeee inte, **eeee 
Atlantic & Paciticéa - wel .. wee/eeess |}Cam, & Atl.—1st,78,g.,'93| .... is: 
| RAL a TS AA | 18 | 19 || 9a, 63, 1 4 ePaper aban sonenelaee 
Boston & Maine—7s......| ...... |... Cons., SR it 109 /1}] 
wr “wee & Albany—7s see] pecese loweecs \Cam. & Bo Co.—6s. '97.| ...... ieee 
ota en ener tee wanwenewweee) eeeeeeleowees ‘Catawissa—Ist, 78, COM. 6.) 2.2.20]. coco 
Boston & Lowell—7s..... | ceesos|oceses Chat. M., 10s, 1888 ME PE Wht ‘ 
= oven se na ene sanecccanece| socceelsccees New 7s, reg. =P; oss] AED leocece 
Boston & Providence 7s «-eeee|-eee+-|\Chart'rs V.—1st, 73. | ORF tis. co 
Burl. & Mo.—Ld. gr., 7s. 118% ...-...|'Connect’g 6s, ep., 1900-04] 117 |..77°"° 
Wehenaien. 68. Exempt 114% éweues Cor.Cowank& Ant. em > BPE pisiare I 
Nebraska, 6s.Non-ex *pt 105 [occese Delaware—6s, rg.& cp.,V.j ...... dice 
Nebraska, 48............ | 8653 '|\Del & Bound Br —ist of a to . 
Conn. & Poseempete— is. eeccee |roeree ‘East Penn.—1 st, 7s, 1888] . 2... oe 
Connotton Valley—6s ....) ......!------ \Easton& Amb’ y—5s, 1920] 105 {..0..- 
BB. .-cccvccccs cocccccevecs! 18 |..----||/El &Wmsp’t-Ist,6s, 1910} 115 [-.-7° r 
East’rn, Mass.—6s, new.. ali \ooeee | 5s, perpetual............ EE ete 2 
Fort Scott & Gulf—7s....| 114%! ...... Harrisb’ g—1st,6s,1883..| 98 |100 
K. City Lawr. & So,—6s..) 107 (110 |) &B. T —1st, 7s, g., 1890] 115 |116 
K. City St. Jo. & C. B.—7s 119 ccese Cons. 5s, | NTE 91 
Little R. & Ft. S.—7s, lst, ....-- 91 |) Ithaca&Ath.—1st, gid, 78 anand nad 
K. City Sp’d & — 63 87 |..---- Junction—1st, 6s, 1882...) ...... Bes 
arexioon § Central—7s .....! OTe SINT 94,64, 1900.......200cc000) senceehe ate. 
a N. England—6s.. 8749) 87°%.!/Leh.V.—1st (68,0. &R. 98 ee a 
sient hinieinne wheeee 97 97% | 94, 78, reg., a . . 
N. Mexico & So. ~e 118%)... Cons. 63, C.& R., 1923..| 122 |1234 
Oregon Short Line—6s...| 944) 95 |] Oo. Pac.—ist, 6s, !920.| ...... sp 
Ogdensb.& L.Ch.—Con. _- aateilen Ree No. Penn.—1st, 6s, cp.,’85| 102% 1023, 
INCOME ...........2---2--| coreesloooeee 2d, 78, cp. 1896 ......... a toe 
Old Cmeny—es wee eeccececn| eoeeeelecceee Gen., = aieyeee lz Gs 
B..- 2 e eee cee oosee--e--ee arses oe Debenture 6s, Saget ll 
eT & Ark. Val.—7®..| 118% “a5” || Norfolk & West. —Gen..68) 1U3% 1044 
Rutland—6s, 1st..........| -.---- #2 N. R. Div., lst, 6s. 1932| 101 102% 
IOUEN ceneacons ainpinn 99 pel Oil City & Chic.—1st, 68..| ....../. 00... 
T. Cinn. - St. L—1st, 68.| -.----|-----. ‘Oil Creek—1st, 6s, coup..| 106 |....., 
INCOME ......---+----e00+] eee | boonies Pennsylv. —Gen., oe, Satist Bee lecune 
STOCKS. ~ Gen., 6s, ep., 1910.....- 119*4/12) 
Atchison & Topeka ...... 7933} 7919'| Cons, 6s, rez., 1905....| 116 |...... 
Boston & Albany........- 70's) --.... Cons., 6s, coup., 1905.. 950000 coceen 
Boston & Lowell. ......... 108 | /109 Cons., 58, Teg. , 1919... gp ses 
Boston & Maine ........-. 160 4 .----- Pa & N. C.—78, 1896.| 121% 123 
Boston & Providence ....| ------ dé) | lea ee 127 | acace 
Cheshire, preferred ees ee BLS... natagae ,68,Cp.’87| ..-.. 3 
Chic. & West Michigan..; 35 |...... ‘Phil. &E rie— 2d. 78,CP. 88} 109% 110%, 
Cinn. Sandusky & Cleve.| 14 | 14%2'|" Cons., 6s, 1920.......... sesecal sosees 
SS Se OR 101 |...... (| Gons.. 5s 1920 semen -| 1034g'..... . 
Connecticut River........ 105 é) Phila. Ne Pag Ek ge’ Bees: V2%y 
Conn. & Passumpsic ..... | crete | 69 /Phil. & R.—Ist, 6s, 1910". | -aasee|120 
Cennotton Vallev......... 35 2a, 78, coup., **303 ..... ' 118 |120 
Det. Lansing & No., pref. en. Cons. , 7a, reg., i911....| 127 |..... z 
Fastern, Mass....-..-.-..---. 38 39 {| Cons., 78, coup., 1911. | er, 
Kastern, New Hampsh..| --..-- |eeeeee| Cons., 6s, g., 1..C.1911! 1134g)> 
Fitchburg .... ..---..-.--. Ly eo | Imp., 6s, g., cOup., 1897) ecccce ata 
Flint & Pere Marquette. | 7. oon) Gen., 6s, g., coup., 1908, 100% 101 
on eo 10034!100%') Gen.’ 7s. coup., 908....| 1064 107 
Fort Scott & Gulf—Pret.| 120 | coeses i} Income, 7s, coup., 1896 349 100 
Common .... .......----- "80 |..---- '] Cons. 5s, Ist ser.,c.,1922; 84 |..... 
Towa Falls & Sioux City.) os -s----|| Cons. 5s, 2d ser..c., 1933 71 76 
Kan. C. Springf. & Mem.) 28 | 30 |) Gony. Adj. Scrip, 'B5-88} 95 |... ° 
Little Rock & Ft. Smith.) -:-;--/ 20 | Debenture coup., 18933| -.-.--}.. 220. 
Louisiana & Mo, River. 22 “3"4'! Serip, 1BBZ......-0- 000) scone ‘100 
Preferred. ...........-.0- sapeeweess) Cts Zs, R.C., 1893..¢ 8842) BY1g 
Maine Central ........---., --+--: panes | Cony, 7s, cp. off, EEE éasede cadee 
Manchester & Lawrence.’ -;;;--|-.---- ‘Phil. Wil.& Balt.—4s,tr.ect) 934 03s 
Marq. Houghw’n& Onton. 23 | 25 iPitts.Cin. & St.L.—7s, reg] 120 (121g 
Ul ees | eeneee |reeee Pitts. Titus. & B.—7s,c . senees | a7 
Nashua & Lowell......... “¥a3'|" yy °||/ShamokinV. & Potts.—7s} ...... 126 
N. Y. & New Vngland . 3%) 14 || Shen. Val.—lat. 7s, i909 107 4 108 
Northern of N. Hampsh.| 110 ~)...... | Gen’l 6a, 1921 i 80 
Norwich & Worcester ..| ------ | achntat || Jncome, 6s, ea aor Aen 
Ogdensb. & L. Champlain. wanes oeceeel| Income, 58, [914........ ee eT . 
Old Colony .....--.-------- | | cccece ‘iSunbury & Krie—1st, TB.| ..ccee]..ccce 
Portiand Saco & ee oe }Sunb. Haz. & W —lst, 5s} 388 89 
Rutland—Preferred ...... 15 |...... ‘g aPlepunat 32 | 33 
Revere Beach & Lynn ...! 3 =| --oe0-|f m- yin & Corr.—1st, 76.) ..-.2.]. 0. ° 
Tol. Cinn. & St. Lou Beate! 62% a ------| | Union & Titusv.—lst, 7s. ovsevel OO 
Verm't & Massachusetts! 130 |...... :|United N. J.—Cons.6s,'94) ......]...... 
Worcester & Nashua..... oer fi ~-. || Cons. 6s, gold, 1901. -| IM. pes . 
Wisconsin Central ....... | 13%) 1342) Cons. 6s, gold, 1908....[ 22.22.) 22025 
PEO ov cnccecosbacens Lotteee 23 1] Gen., 4s, old J928. is, A, 
» ADELPHIA, ‘Warren & F.—Is s,* Oe aia inde 
nano STOCKS. | thw est Chester—Cons. 7s.. 1120 
Allegheny Valley.........| ---++-|--.... |W, Jersey — lst, 6 1 68, CD.» 6, 115% 1l4\y 
Bell's Gap.............-... | rs eee 1! lst, 7s, 1896 eee} ASL 7.200. 
alo N.Y. & Phil...... 9%; 10 || Cons. 6s, 1909........-.. ren avn 
gy el SST reir eee | 18 |..°.../|W. Jersey AR “65, »68,C. | 106%). ..... 
Yamden & Atlantic.......! ---+---|------ Ww estern Penn.—6s, COUP. ..-.- |...... 
camden & 4 Te ror 5U a. Bic ies CUED cadeconcncs | 105 ‘yj... 
CRIRWIGER 20.06 occsccccccce 23 | 26 Gen., 78, coup.. 1901....! 2.0...) 072022 
Ist preferred. ........... 5649/...... CANAL BONDs., “f 
2a preferred ............| -+---- 9914! \Ches. & Del.—I1st, 6s, cry --20:| 72 
Delaware & Bound Brook) ------ 133 | |Lehigh Nav. —6s,reg.,’t 84./ 104 |...... 
ast Pennsylvania. ......) ------|------ '} Mort. RR., reg, 1897 ve il4%s oot _ 
Elmira & W illiamsport..} 40 |.-.... ‘| Cons., 78, reg 191 Dectel BED Eeewces 
a Oe : isons Greenw'd Tr., 78, POS...) s.---e]. ‘neds 
Huntingd’n & Broad Top, 11 | 14 | Morris—Boat Loan He TE teal made 
PTL sccccccensoseos 26%) .-... em! lv.—6s, cp., 1910 86 | 88% 
Lehigh Valley ............ 71%! 71%4||Schnylk. Nav.—1ist,6s,rg.| lu6%|._.... 
, eas . mee i Wily Ws BM esacecsal otcond 
Little Schuylkill ......... v2 an 
Minehill & Sch. Haven.. 6S bu ‘2 | BALTIMORE. 
Nesquehoning Valley ....) 51 49/..-.-.! 'RAILR’D STOCKS, Par 
Norfolk & West’n—Com.| -----.|------ ‘Atlanta & Charlotte...... TP Besenss 
Preferred................] eccee- |- cee Baltimore & Ohio..... 100) 195 198 
Northern Central.........) -:-0--]------!) lst pref............-.-.-- wiesee 132 
Norther . pacisie atiameteedid 21 21% Cf hla a . a 
.... ace 478) 47's M4 Parkersburg Br.....- SO, Df cccce 
North Pennsylvania en ore 66% Central Ohio—Com..... 50; Sl |..... ° 
Pennsylvania ............. 60%) 604!!Pittsburg & Connellsville} ------] ..... 
Philadelphia & Erie ..... 18‘e; 19 |} Western Maryland ....50} 14 |..... . 
Phila. Ger. & Norristown| 103 [110 || RAILROAD BONDS. 
Phila. Newtown & N.Y..) -...--j------ | Atlanta & Charl.—ist....) 112%/112% 
Phila. & Reading ......... 29%) 205%! Ine... wc cc ccn ccccccccce 5743] 90 
Phila. & Trenton .........| ------|----- IBalt. &Ohio—6s,,’85A.&0| 105 |105% 
Phila. Wilm. & Balt......| ---- - --++/|\Cen. Ohio.—6s, 1st,M.&S.} 110%/112 
Pittsb. Cin.& St. L.—Com,], -_---- |.----- iC harl. Col. & Aug.—ist..| 107 _ 1109 
United N. J. Companies..| 195 [196 RRR eR gm Re 100%) ..... 
West Chester—Cons. pref.| ------|.----- Cin, hes ash. & Balt.—lsts.} 101%/i02% 
Din cucsesuinsneet @ueeesiseses dl MA... ccsakebesaunemectn 70 70% 
W - Ae yy nd & peels... —— ee |” RAN eee: 35%! 35% 
NAL STOCKS columbiag Greenv.—Ists 101%/102 
Lehigh Nav sohaaen eieatiestdl 2 2 gh ee eres zepeie eine 73 | 76 
Pennsylvania .............] ------|---<-- No. Central —6s,'55, J.&J. 103 |i04 
Schuylkill Nav.. pref.. 16%! 17 6s, 1900, Te smhiited i =r 
RAILROAD BONDS. 6s, gold. 1900. J. @5....{ 117 LIT 
Allegh. Val.—7 3-10s, ’96, 122 {123 5s, TE cccdmees Geou 1Oit9]...... 
ile Mig Ms BOE ecasonesel <ascuclonasce ds, Series B_......... 00%) ..... 
Inc. 7s, end., coup., "94; 324) 33 || Pittsb.&Con’ells.—7sJ&J| 123 9/1244s 
Belvid’e Del.—lst ,638,1902 email 120 ||Union RR.—1st, gua. J&J| 115 |...... 
2d, 6s, hla ' 103 |......!| Canton endorsed........] ..----]--s+ ° 
ennai: Brana. sipenn Virginia & Tenn.—ts . 101 |....06 
Bell's  Gap— Ist, ™ ee. 7 ae 2 «epee | 2 oom ° 
ist, ¢ yp mgs ones] cocces|coeess Ww. Ma. —-6s, lst, gE. J.&J.| 109 |... 
Carino! , cerncege| evcceciccesce 2d, guar., My dele eta ord Pree t 
is 18 Phil you? BB] cccccolcccces os guar. byW. Oe. J MBE -cccees 1124 
2a, is, wocecccccoses| socece|scoces +a he BRE bo BI coccel cocgectcosess 
pmemiren Goats aer eee eaten iti ivi 
a Tr. Ss, BED 0 ccccces fteewesteeces: Wil. na Ww eiaom_Gold. 781120 |... 
* Ex-dividend. t Per share. ¢ In default. ¢ Ex-rights. 
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RAILROAD EARNINGS. 





Roads. 


Latest Eurnings Reported. 


Jan. i to Latest Date. 












































Weekor Mo| 1884 1883. 1884. 
$ $ 

Ala.Gt.Southern January... e4. 124 = 4,495 84,124 
Bur.Ced.R.&No.jistwk Fel, 43,784) 34,962) 262,648 
Canad’n Pacitic |2a wk Feb. 50,000 7,000 362,000 
Central Iowa....|2 wks Feb | _ 54.037) 431012] 164.955 
Central Pacitic.|Januarys..|1,583,.000,1,747,€81| 1,583,000 

Chesap. & Ohio.|lst wk teb 77,830 60,586 359,27 
Eliz. Lex.&B.8.|/ist wk Feb 13.618 14,194 59,443 
Chicago & Altov;2d wk Feb.; 156,293) 152,922 954,734 
Chic. & East. Ill.jzd wk Feb 23,315 28,989 177,202 
Chic.& Gr.Trunk|Wk Feb 9 59,546 38,843 289,061 
Chic. Mil. &St. P.|\2d wk Feb.| 307,000} 328,727) 2,079,000 
Chic. & Northw.}2d wk Feb.| 325,200) 301,800 3°193°597 
Ch.8t.P.Min.&O.|2d wk Feb. 72,787 78,612 497,287 
Chic. & W.Mich.|1st wk Feb 26,146 17,092 129,131 
Cin. Ind.8t.L.&C.| January. . 75,082; 191,782 175,082 
Cin. N. O. & T. P.|January...| 182,26 185,720 192,264 
Cin. Wash.& Balt|1st wk Feb 24,073 3,662 157,933 
Qiev.Akron& Co)}/2d wk Feb. 6,784 O11 414,617 
Denv.& Rio Gr.. | lst wk Feb 96,100, 100,400 571,000 
Des Mo.& Ft. D.|1st wk Feb 5,877 2,460 2,362 
Det. Lan. & No..|2d wk Feb. 18,645 16,684 129,536 
Dub. & Sioux C.|lst wk Feb 15,418 10,786 82,352 
Eastern .... ..../3 wks Jan.| 164,059) 168,599 164,059 
E. Tenn.Va. &Ga.| 1st wk Feb! 80,494 73.215; 390,373 
Flint & P.Mara./2dwk Feb.! 42,222 41,979 274,566 
Flor. Cent. & W.j\ist wk Fe! 11.035 9,528 51,434 
Flor. Tr. & Pen.|lst wk Fe! | 13,812 11,138 65,637 

Ft.W. & Denver.|January . 24,500 25,C0 24,50 
Grand Trank....|Wk Fel. re 333,018! 298,565! 1,732,891 
ye, hele eg P.'2d wk Feb, 5,589 5,496 41,453 
Col&San.Fe|lst wk Feb! 33,221 31,900 178,528 

a Il). Cen. ([i1.)...2€ wk Feb.) 208,100) 224,772!) 1,198,00 
Do (Lowa) 2d wk Fe). 33,900, 35,556 190,400 
Ind.Bloom.& W.jtst wk Feb 60,414 51,43) 259,099 
K.C.Ft.8. & Gulf; lst wk Fe» 39,4574 28,936 232,926 
Kan. C. Sp. & M./ist wk Feb) 19.665, ........ | = - 89,253 
Kentucky Cent. ‘Januar . 48,6458 49,185 48,648 
L. Erie & West n 3d wk Jan. | 20,660 29,812 57,573 
Long Island....\2dwk Feb.| 35,534! 35,518] 209,409) 
Louisv.& Nashv./2d wk Feb.! 217,845) 243,325! 1,509,490 
Mar. Hough.& O. January. 19,638) 19,205 19,638 
Mem). & Chari.|ist w k Feb! 32,303 28,282 147,905 
Mex.Cent , 80.D 4th wkJan 53,756) 50,475, 157,600 
Do No. Div.|ist wk Feb Fe 49,256 
Mex.Nat.,No.D. 2d wk Feb. Ge wemesees 53,850 
Southern Div. 2d wk Feb. | 6 (i _——soper 95,100 
Other lines.... 3d wk Jan. ee See 
Mil. L.Sh.& West'2d wk Feb. 18,560) 16, 318 104,325 
Mobile & Ohio.. January . 185,539; 216,212 185,539 
Nash.Ch.&St.L.. | Tanuary. 186,992; 197,388 186,992 
N.O. & No. East. January. 35,800! 3,681 35,800 
Nortolk & West. \2 wks Feb. 10+ "524 78,872 98,749 
Shenandoah V 16 dys Feb 34,15 20,696 85,368 
Northern Pacitic 24 wk Feb. 25,8U 101,600 812,800 
Ohio Central.... 4th wk Jan 30,906 25,504 87,260 
Peo. Dec. & Ev.. 2a wk Feb. 43.947 11,626 §&8,713 
Richm.& Danv..|January ..| 266,883) 259,757 266,889 
Ch’1Col.&Aug.iJanua’y .. 65,376 70,618 65,376 
Columb. & Gr.) January .. 56,644 71,078 56,646 
Va. Midland..|January . 107,115} 104,388 107,115 
West No. Car.|.January .. 2,242 20,099 29,212 
Roch. & Pitteb’g|?da wk Feb. 22,367 5,569 111,712 
St. L.Alt. & T.H.}2d wk Feb. 27,648 33,013 176,553 
Do (brchs.))ist wk Feb 13,4590 12,861 77,927 

St. Louis & Cairo} tst wk Feb 4,849 6,440 24.61: 
Bt. L. Ft.8. & W.|2d wk Feb. 7,705 2,710 50,186 
8t.L.&San Fran.j}2d wk Feb. 66,141 59,399 462,304 
St. Paul & Dul..j2d wk Feb. | 11,691 15,14 97.3801 
St. P. Minn.& M.i2da wk Feb. 95,000 91,402 641,188 
Tex.& St.Louis.cidth wkJan|; 20,806) ........ 70,38: 
Tol. Cin. & St. L.| January .. Ee 90,000 
Vicks!’ rg& Mer.|January.. AS, ASA 51.585 43.435 
Vicks. 8h.& Pac. (nnn ty 12,755 11,934 12,755 
Wisconsin Cent. |Januairy.. 22,033 93.232} 122,033 





1883. 





a 398. 610 
177,280 
299,57 3 
186,589 


“eee eee 


95,610 
216,212 
197, 333 


101, 743 





Latest Eurnings Repor led, 


Jan. lilo Latest 






































Roads. ; SS eee 
Week or Mo 1883. 18382. 1883. 1882, 
$ + $6 | lS 
Chic. Bur. & Q..|/ December. |2,170,918)2,027,060/26,110,368 21,550,804 
Cley.Col.C.& Ind|December.| 314,785) 355,129) 4,259,733! 4,400,040 
Danbury & Nor.| December 14,336 15,332 216,29 208,01L1 
Evanev. & I’. H.|December. 59,976 59,982 723,894 850,230 
Hous.E.&W.Tex| December. 36,757 26,070 337,820 266,927 
L. R. & Ft.8mith| December. 65,357 83,591 555,761 539,129 
L.Rk.M.Riv.&T.|November. 50,00 44,725 361,488 264,772 
La. & Mo. River.| December. 54,10: 50,600 669,800 549,600 
Minn.& St. Louls|December.! 150.)2S! 142,322 651,929! 1,543,423 
Missouri Pac. ajith wkDec) 435,472; 433,116 ,107,442'15.676,828 
Mo.Kan.& ‘I. blith wkDec, 237,71 1) 35,127 .658,994'10,133,463 
Tex. & Pacilfic.j/ith wkDeve 188,255, 196,513) 7,005,111) 5,919,732 
Central Br’ch. 4th bo te 43,225 32,766) 1,522,041 996,496 
Whole System ith wkDec) 954 "653 J 047, §12)37,293,588/32 731517 
N.Y.L.E.&W.. 9] November. ' 12,180, 982 1,818,824 /22,065,137)18,512,065 
N. Y. Susq. & W. December. 73,831 67,522) 1.003,661 723,437 
Northern Cent..' December. 409,152! 490,004] 6,088,131 5,800,176 
Oregon & Cal...'December.| 100,200) ........ 1,056,253]  ........ 
Oregon Imp. Co. 'Decemver.' 271,462! 309,831) 4,064,220’ 3,386,383 
Oregon R.&N.Cvo| December. 27,500; 2380,650| 5,567,321! 5,044,915 
Pennsylvania ..|Mecember.|3,849.510/ 4,157,169 | 083,214 49,079,326 
Philadelp. & Erie! December. 257,306) 335,513 038,841) 4,011,414 
— & Read.* December.!1,561,801/)1,795,371 2773189 21,834,598 
Do C. & [ron|December.}| 1,110,456) 1,069,829) 17,079,436) 15,099,085 
Rome Wat. & Og|December.| 133,375) 131,876) — ........) +--+ 
Bo. Pac.Cal. N.D October...) 125.522! 132,789 085,399) 1,060,207 
Do So. Div.! |October...) 364,725! 346,302) 3.478.839) 3,289,308 
= Arizona t./October .. 215,.75vu| 229.740, 2,103.397| 2,375,126 
N. Mex?t.|October... 75,671 62,018 678,150 619.606 
m4 Caroiina.|December.; 128,868! 149,081 ,326,968! 1,313,420 
Union Pacitic...| December. |2,407,215,559,005 29,760,994 |30,.363,.928 
Utah Central ...|December. 3,470} 117,245 174.737) 1,508,663 
Wab.8t.L.& P.../4th wkDec| 427,903) 397,361 ,905,465/ 16,738,357 
West Jersey ....)November. 81,033 78,09 ,152,188 1,046,183 




















7 Includes 68 p. c. of earnings of N. Y. Pa. & O. RR. from May 1, 1883. 
a Includes 8t. Louis [ren Mountain & Southern in both years 
6 Includes Iaternational & Great Northern in both years. 
e Embracing lines in Mo. Ark. and Texas. 
d Includes Southern Division. 
_* Not including Central RR. of New Jersey. 
Included in Central Pacific earnings above. 





New York City Banks.—The tollowing statement shows tie 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Feb. 16: 


_——--— 








Average AMOURE OF— 





















































Ranks. Capital. Loans ana 
discounts. 

' + 
New York....... 9,862,000 
Manhattan Co. $8,857,000 

erchant see6e 101 
Mechanics’. maibe B.620 200 
aR 4,230,300 
Amertes ine maiens 11,449,.00 
SS 2,43! 000 
i 457,700 
eaeemen’ B a. 3,365,600) 
eae 457,700) 
et A : 13,958,400) 
erchants’ Ex.. 3,431,200) 
allatin Nat.... 4,746,700) 
Butchers’& Dr.. 1,787,800 
Mechanics’ & Tr 1,010,000! 
Greenwich. 1,016,100} 
Leather Man’f’s 3,056.500) 
Seventh Ward.. 1,303 500 
tate of N. Y. 4,697,700! 
American Exch. 10,642,000! 
Com merce.. 12,385,600 
Broadway....... 7,103,600 
Mercantile.. 7,248,200 
eR 2,495,000 
Republic ........ 8,500.400 
Chatham ........ 4,217,200) 
People’s......... 1,522,400) 
North America. 3,375,400) 
Hanover ........ 10,123.00 
nses esmees 3,041,700. 
v etropelitan .. 11,504,000) 
ae 2" 14,500 
Nassau Seseueeuss 2,6 12. pn 
ER sccce covse 2,586, 00) 
St. Nicholas..... 2 825,700 
Shoe& Leather. 2.371.100 
Corn Exchange. 4,915,100 
Continental..... 6,240,900 
— **eeee wee 2,202,200 


4,337,000! 


“ee ee ee wee 


tl teieenecabs , wr)? 
Wall St aes 1,622,000 
North River. ... 1, 505°900 
Mast. River ...... 1 148 200 
Fourth Nat bein 3,200, 15. 230,200 
Centra! Nat....,.' 2,900 8.970.000 
Second Nat...... 3,510,000 





6.362.300 
1.YVO 800° 
4,538,000 
1,387,700 


Ninth ene. 
First Nation 

Third ey momen 
N.Y. Nat. Exch. 





Bowe ery Nat’na! | 250, ‘000! 498,800 
N. York C ounty. 200.000; 1,777,100) 
Jerm’nAm’c’'n.. 75,000; 2,714,700 
Chase National.| 3:0,000/ 3,263,000 
fifth Avenue...) 100,000) 2,452,900) 
German Exch. .| 200,006! 2.048.500 
Germunia....... | 200,000) 2,040,500 
Se eR | 500,000); 5,682,209 
Lineoln Nat..... | 300,000} 2,271,100! 
Gartield Nat .... ; 209,01 739,700 | 
Fifth National.. 150, 000; 1,045,100 


Total. 


29, ; 713,000: t 





SL. 312, 700. 345, 8¥4,200 3, 319, 800 


























Net depts 
Specie. | ay me other Circula- 
enders. than U. S. von. 
$ t t 
1,49 °,600 1,255,900! 9,777,000! 430,000 
1,428,000, 538,000, 7,003,000! ...... 
1.358, 100) 3'900| 7.781,200| 357,300 
1,173,009) 1,137,000 8.05 1,060) ring 
| Vauz'200) “2715300! 4.:0a%z00! 2557: 
2,002,200 541,000, Y.867,600! 1,106 
485,000 342,000! 2.329.000] 244,000 
5.322.300; 849,000) 10,221,800) __...... 
470.800, 118,000) 2,367,100) 783,0C0 
4.500; 106,100! 1.460.200] —......... 
4,705,200! 932.400' 15,544,200) =... 
346,700! 377,700, 2,989,700) 232.3 
84.5 181,500) 2,992,700; 768,0 
522,000, 117,500) 1,845,300; 215 oe 
¢0,000, 110,000; 1,001,000) 45, 
42.2)0 141,500) 1,003,100) 2,000 
830,400) 4%9,000) 2,437,600) 528,000 
153,400, 174.9 37, 13,400 
689.700; 225.100 4,643,200) —...... 
_ 4,493,000, 1,859,000 11, ‘374,000: once 
' 6.826.000) 1,671,500) In. 5yu¥,000, 833,600 
¥IG,100, 525.400) 5,057,200 RY6 400 
_ 1,067,000) 1,021,700) 8&,02°,309) 859,000 
483.500} 123,600, 2'647,200! i... 
917.600 <50400 3.167.200) 180,000 
727,100) 40,300! 4,710,400 45,00: 
151,000) =176,300 ~—s-1,7=2,000 5,400 
313,700, 3¥6.: aoe 
2.172.200) 711.700! 11,156,400! 224,300 
556.800' 55¥,800; 3,254,500 366,500 
2,402,000} 425,000; 9,5-0.000} 1,305,000 
634.100, 311.700 3.421.500) ‘263, 
133,700; 244,500) 2,853,800, _..... 
423.000; 105,600 2,359,200) 422,700 
205,000; 218.300, %507,500) _....... 
47!,000 433,000! 3.604.090! 450,006 
51',800' 207,000) 3.80!,100) = ..... 
2,256,300 375,500, 7,028,400 433,400 
1:1,000} 330, 900} 2.113.400) —...... 
$43,000) = 251,000 4,952,000 262, 
5,972,100 1, 211. 700. 25,091,600! 1,815,800 
1.449.500) 2'364:509: 25 062,600 5,000 
217,500 4.200' 1.558.500  ...cc. 
23,000 247,000, 1.552900 .. .., 
155,000 175,590 1,050.400 210,300 
5,768,900 1,207,100 15,472,000) = 360, 
5°3,000 1,527,000 95%4,000 297,00) 
650.000 415,000 4,258,000) 45, 
1,244,890 25,40)! 6.585.400! 556,200 
3.412.104) 1,004,600 17,749,400) 449, ‘900 
654,800] 1,096,200 5,271,590) _..., 
2:2.9)0) ‘193.400 1°25; v0; 270,000 
% 85,800 259,400! =2,°21,000, 222,000 
14,500) 619.500) 2,424.00) 150,000 
462,590 84.300 Fy fl Se 
1,29:.0)) 477,400] 5's 06-700 45,000 
441,690; 130,400; 2,528,200) ss... 
26.000} 242,000) 2.348.390) = ...... 
80,460, 274,200) 2.260.500) ..... 
1.103 S00) 305,190) =6.149.400 443,400 
341,200; 182,60 2,601,390 4.600 
43,400) = 130,400 6 -5,400 1-0,00 
204 600) 1: 34,200 1,:07,1)) 135, 5,008 
32,577,100 363. 544,400) 14. 333,200 200 











The deviations from returns of previous week are as follows: 


Loans and discounts....Inc. $3,¢75,100 
PEED - caddcescececesoooss Inc. 84,000 
Legal ten jers........... Dec. 63 400 





Net deposits. ...........ime. $2,148,890 
Css cccccce ccs 0 Inc. 26.3 


The following are the totals for several weeks past : 


” Loans. Specie. L. Tentere, Deposits. Owrentatton. 499.Clear » 

TSS4. 3 

Feb. +. . 338,814,400 73, 61,300 34,104.900 355.071.3800 14,604,000 771.838.1286 
ee .841.419.L00 7+,.235.800 33,207,500 861,345,600 14,511,400 774.%56.007 
ae lo ». .. 343,844,200 78,314,800 3z ‘577,100 3864.544.400 14,533,200 75, $19,279 


Besten Banks.—Following are the totals of the Boston banks. 


. ans. Specie. L. 
1881. 
as Ge eooces 145,980,500 6,502,600 
= Be . 146.132, “000 6, 165. Wi) 
Tlieseciies 145.615,v00 5.v62, 


ee. 
5.891.500 94,123,800 


Depostte.® Olrculation. Agg.Clear. 
25,195,800 589.751.6128 


5, 807.400 98,045,400 24,65.500 62 485.345 
700 5.378.800 98,302,000 


24,567,500 65,073,572 


Philadelphia Banks.--The totals of the Philadelphia banks 


are as follows: 


- foams. Lawful Money. Depestte.° Circulation. Ago. Clear. 
1884. 
Dt Gtenscocsesd 77 .7015.520 21.719.939 72,437.942 mye 4% 332 rt 
2 47,815,203 22,44.531 72,539,731 a Biss 53.9 
™ 18 alent (dines 78,534. "503 22,102,320 72.200,4<0 9. ,005. 123 52. “42, 758 


* including the item * 


* due to other banks.” 


Unlisted Securities.—Following are quotations for unlisted 


securities : 


Bid. Asked. 


Am. Safe Deposit per- 
petual deb’ure bds* .... 105 
Atl. & Pac.—ILst mort. .... 93 
Blocks 35 per cent. 95 97 19 
Cent. Div. old....... * 80 atestaes 
Cent. div. new...... * 68 conn 
Accum’d I'd gr’t bds* 16 ee 
Bost. H.& E.—New si’k lp sistas 
EEE ET 1g 38 
Bos. Hoos.T& West st’k Glg Jie 
Debenture.... ...... 6749 
Buff. N. Y. & Phila... 18's 20 
a ea *34 “61g 
Cen. of N. Jersey deb. 88 owe 
Chic & Atl. —Ben. stk. 17 iniae 
Denver & N. Orleans. § 1% 5 
—_ & R.G.R’y—Cons. 82 &5 
Iai ataiasta instants arin i niacin 487, 49 
Denver & Rio. G. West 10 
a 69 701g 
Edison Elee. Light ..* 140 
Ft.Wo'h Den. City, del. 
whisson T.&C. stubs 24 
Ga. Pac. stocK.... .... Q1g 
lst mort, 6 p. c..... 87 +4 881g 
, | Sapereneeepeee .- 42 Porat 
Keely Motor .......... 9% It 
Lebanon Springs, Ist. 518 sans 
ban: andeonmes 51g 10 
L. &N. col.trust bds’s82 8G 87 
Mexican bonds........ 18 _ 
a yon aaa 2 31g 
| OS 21335 20% 
- U, gtk T Trust Certs.. 134 


K. &. T. inc. scrip. 40%, 


waa | MS 


Bid, Asked. 





Mich. & O. 1st mort. . aden 
Mo. Pac., Cowdry etfs. S Pees 
Newb. D’teh & C., Inc. .... seein 
N.Y. U. Tel st’'k... 55149 57 
N. Y. L. & W. 2d, 5p. ce. 
guar. by D. L. & W.. 981g 100% 
N.Y.W.Sh.& Butl.—Stk Wily 95g 
North Pae. div. bonds. 7644 78 
No. Riv.Const.—10vup.e 10 191g 
| Ohio C.—Riv. Div. 1st 30% 31 
a ee 57, 6 
Pensac. & Atl............. _— 
es *74% 74% 
_- Pitts. & Western. ..... 20 erersa 
See a2 . 
| Postal Tel..stock...... “7% 8 
| Ist mort., 6 p.@..... 58% 59 
Postal Tel. & Cab.stock 13 17 
| St. P ' Cee ounces 
Kans. & Neb., lst... 77 80 
do do 2d...*33 35 
7 Pee. old scrip. .* 36 40 
ntl eaten tet Coated 35 391g 
; 7 X. = St. L. »M. &A. lst 38 ecee 
do  Tncomes as. pd.. 749 oe 
6 p. ec lstin Texas... 38 esas 
i sra’t&ine. bds as’t pd.. 91g sone 
{U. s. Elec. Light....... 93 She 
| Vie ksb" g& Meridian . by 4 
| |” eeee 
Di ikccctanseoans 95 ees 
canes: oawiis 65 eas 
Incomes .... ....-.... 20 oe 


Wisconsin Central), Ist 81 


~* NO price Thuraday. These are latest prices this week. 
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NATIONAL BANKS MADE TO THE COMPTROLLER, DEC. 31, 1883. 





Dee. 31. 1883. 





Pe 


New Hampshir €. 


Vermont.... .... 
SE 
Massachus’ts,oth 
Rhode Island ... 
Connecticut. .... 


Total Diy. No. 1. 
eel Nag City 


New York. other. 


New Jersey ..-.. 
Philadelphia. .... 
Pittsburg ........ 
Penna., other.... 


Total Div. No. 2. 


Delaware ....... 
Baltimore ..... .. 


Maryland, other 


Washington .... . 
Dist.of Col.,other 
WEED ..o00 occ. 
West Virginia. ..| _ 
Total Div. No. 3.| 10% 


North Carolina . 


South Carolina .. 
Georgia ......... 


mney et i 
New Orleaus..... 
Louisiana, other. 





d 
] 
Kentucky, other. 
Tennessee ...... 


Total Div. No. 4 


Cincinnati ....... 
Cleveland ....... 


Ohio, other ..... 
Chicago 
trol 


Milwaukee 
Wisconsin, other 





Abad & at teed 


Total viv. No. 5.|_ 


Minnesota . 
St. Louis 


Kans: is 
Nebraska 





Colorado 
Nevada 
Ban Francisco 


California, other. 


Oregon 


Total Div. No. 7. 


Arizona 
Dakota 


Wyoming 


Total for U. 8... 


er 


TOTALS FOR SERVE 
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Indiana ......... 


I Hinois, other.... 
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Missouri, cther.. 





Total Div. No. 6. 


Washington Ter. 








Total Diy. No. 8. = 





Resources. 


EPBRB.cccccccese 0s veces 
Bonds for circulation.. 
Other U. 8. bonds...... 


Etocks, bonds, &c 
Due from banks 


Silver coin 
Silver certificates 


Due from U. 


Liabilities. 
Capital stock 


Circulatian 


Real estate......... 
Gold Treasury cert’s... | 
Gold Clear. House ct fs. 


Legal tender notes 
National bank notes.... 
Clesring House e«ch’s. 
U.S. ctfs. of deposit.... 
Treas.. 
Other resources......... 





Surplus fund............ | 
Undivided profits....... 


. 


Due to dep»sitors....... 
Due to banks............ 
Other liabilities......... 


25°81 
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Capital a a _—— Loans & dis-| Gold ond Gold Ther | Silrer iL eq.tend’rg 
apital. urplus. counts. (Inel’s| gold C.H.. Treasury Silber. | Treasur yu 8. ctfs. 
| Individual. orerdrafts.) \certificates. certificates cer tific’ les) of deposit, 
$ * | $ ~ . | sg $ eS 
10,485,000) 2,498,209) 9,535,548 115,826 18,091,100! 493,263 25.840 60,-=12 246.786 
6,155,006 1,204,940) 4 ‘OGL, 1k& 322,62 8,328,638. 141,966: $,930 53.970 $70 139,584 
7,986,000, 1,204,585 5446, D4! 48,57C 12,052,7 2 166,939 3,194 P3814 2,310 205,027 
51,050,000; 11,723,634) 77,043,111 93,626) 116,125,840) 2,1°8,113 4,768,700 146,296) 335, "830 5,887,690 
45,610,975! 13, ‘692 ,997| 47,498,873 244,028 83,953,93¢ 1,257,387) 70 5A 311,809 20,270 1,872,654 
20,540,050) 4, 117,109) 11,719,28)) 109,319 30,247,930 269,959 1,376 78,978) 2.500 547,847 
| 225.956.8260! 6,502, 286) 23,219,705) 298,793] 41,530,796] £90,925) 82,390 161,713) 2.790; 928,560 
_ 500/167 753." =F | 41 943, 760| 179,427,256 £30,523) 310.35%,95°) 5,438,595 4,951,960 567,43%| 364,5-U) Y, 32,148 
“49,850,000, 24,114,.05) 964, 743, 074 2 45,399,375 31, 109. Lyte 20,52 25,270 GYZ.61L9) 654,lou! 22,906, 684 
1,800,000; 1,409, 00) 5,883,712 5 7,370,337 149,226 27,271 40u| 622,380 
34,759,160) §,.893, 163! 82,306,806 91,505,066 2,312°011 269,000} 709,546) 22,5°0) 4,140,337 
12,245,875) 3, 910,314) 30,410,030 32,539,643 o64,6 110,104 276,083 28,530) 1,907,948 
17,816,050, 8,*37,303! 70,430,01) 67,781,053} 6,468,210) 141,590 710,504) 234.190) 7,739,146 
10, 150, OOO} 3,375,435) 23,035,330 26,541,531! 1,472,531 266,130 104,57 9 4 ot 2,57 1,859 
| 31,699, Or O| 9,432,69: d) 63.026,87* 69,450,312) 2 768, 419 143. 180) 1,154,744) 7 690 3. 129, 758 
69! Ls 58. 32 20,96: | SY 965,419) 939,834,730 535.37 .34> L5, Os4, dd 21,604,416 3, 674, 946, 1 1,089 089,920 |43 O68, 1i2 
~ 7,823,985) e2a C90 3,982,293 4,405, Loe 109, 241 1,500 BU,278 £3) LSyvv vol 5058 
7 11,890,330) 2 963,300 14, 941 yo 24 95,442,585 221,577 €99,5006 169,51 3! 90,000, 2,779,164 
| 2,541,700 71,664 6,05 5,939 6,000,21: 184,001 3,434 96,629) 16,790 367,577 
1, (125 d, 7000) 232" ; 00 2°514,3: se 2,233,497 167,713 38,010 14, 256) 30,230 241,409 
252,000) 60,006 621,23¢ 405,748 50,543 56,000 3.996 4.560 30,000 
3,496, 300) 1 ,138,5: iW 12,150,694 12,644,017 322,096 3,150 115,291 7.760 882,914 
ae 891,00 0| "492, Y7e 2,598,70¢ 3,553, — 173,389 4,03 ) 30,263 25.970 234,140 
ZO, 315) 6,334,017 47 87 5,7 82 _ 54, 7 74,62 1,168,600) $07,020 510, 261 187.2. VU) 4,736,262 
Se 509,656 3,805.28 ) 4,420,445 147,918 1,600 42,' 836) 4.450 421,201 
1,885,000 757,000 3,137,047 4.125.116 163,201 1,690 68 123) 3,510 322,175 
331,000 6 19.359 3,4°3,48 4,613,434 129.824 60,090 93, 314 70,49 331,496 
100,000 14,923 453,514 377,274 CS Pa. Saee, } . * 63,500 
1,523,000 277,859 2,043,160 2, 334,956 56,336 26,200 49, 921 34,910} 263,596 
175,000 4.566 407,516 342,485 fewer 21,361! 40.720 30,713 
3,265,000} 1,175,000 11,703,005 10, 103" 177 138,172 614,120 59, 587) (1,358,700 917,132 
100,000 2.001 117,236 142,389 439 8uU 12,812 16, 790) 15,864 
3,971,000 1,157,336 ®,.613,62> 63,: 10,165,159 328,135) 28,710 194.563! 50,240! 1,153,320 
445,000 77,424 1,296,706 yf 1 "185,27 i 11,815 1,56 0 11,25 30 179,983 
3,551,500 £01,147! 3,066,352| 79 8,264,475 140,478 32,480 28,398 16,670) 534,36 
9,299,560; 1,721,810 10,141,047 £9i 15,165,65 314,755) 26,080 98,594 27.570 555,407 
4,355,200 829,122 9,099,824) 252.5 10.773,623| 352,633) 30,470) 136.171) 79.990) 725,582 
33,5 51%.: 360 F977, 6 57,334,421 2,188 : 72,311,505] 1,759,794; 273,020 8» 1,500] SLY, ABU) 5,514,273 
9,100," Ov! 1,089, 000 13,754,93s 20,553,912 16 919) 32,40U 71,530 43,900 271 1,424 
4,550,000 785,000 R, 186,915. 10,207,343} 182,313|  ....... Cy’ eats 1,475,000 
Brcr 4,339,063 35,534,810 44,801,587! 1,799,271) 133,380 386,260! vp ayg{ 2,741,482 
14,008,500 3. 679, 300 22,997,385 28,239,565! 1,328,374) 29,340 283,051) 42,200 2,168,852 
10,050,000}; 2,980,000 34,142,060 41, ‘4. 18,464) 4,048,078, 266,000 1! 58,83: i 7,222,051 
13,039,660 4,050,392 29,164,261 31.6 37.616 : 678.421 68,140 276,356! “gq! 2,025,575 
2,650,000 201,000 6,825,945 7,886,183 695,734 5,320 Gi, G06, 5 "64¢ ) 795,920 
9,085,000) 2,070,050) 19,019,084 22,974,815] 1,172,668 20,040) = 215,536) 1,069,068 
6° 0.000 340,000 4,446,641 3,914,4% 415,350 65,000 23 S15) 3,006 663,098 
2.400,00 a 3,617 10,418,953 9.6141.58 72-,635 Gi SH.2°8) 1 376 532,210 
S7.HShINO) BO2T7.4Zy| LS84,02: Sed 221.100,568 12 ov 35,793 620, 630 1,634,143) ~ ET 7,490 21,399,650 
9,260,060! 2,016,660 17,089,143] ~ 20, 109,419 791 R87, “Ly, abu | 193,027) 7G. 880} 1,609,313 
9,120,000, 1, DA 3,967 16,256,9 2: 23,975.64; 1 155,54: 3, 3.970) 128,049) 2.320 758,598 
3,150,000 732,222 5,923,080 10. 472,037 "623.309 151,000 18,67 8! 10,000 975,366 
2,800,000 514, 650 6,242,441 6,735,400 278,927 13,160 63,76 8 9: 3, $00 422,655 
2,485,000 375,274 6,991,181 6.766,0 iF 270,372 13,016 66.69% 3] 663,556 
3,100,464 0 491,762 9,292,251 11,110,016 630,033 18,660 91,0 79) pipes 536,433 
76) 24, °75,0. 0] 5,674,935} 61,775,051] 79,168,511) 3,750,091] 419,200) S6iy4) 98,010) 4,905,926 
1,645,000 790,500 10,419,049 2 539, S84 578,809 3,2 270 79,096 5,230 833, 60 
75,000 20,000 169,940 251,432 , eee 658 1,006 
1,500,000 214,40 1,156,286 3.; 361,749 SER DOG  seescose 5,250 1,810 
1,050,000 391, (941! T,171,4AAY 6,295,245) 1,585,608 3,740 63,492) 6,860 76,211 
510,000 GO. (000) 2? 465,019 2? 498.37: 421.356) 1,620 85.317) 3,000 89,13 
&,6301,00U) 1,476, <4 21,411,773 _18,946, 6-9 2,776,713!) 8.630) _ 183, a4) 945,816 
“15D 0,00 0| ~ Oh 40) 174,218 132,7 7.0 33,110) 1, a 40 “S304 ey 3 Ot 
1,831,760! 405,891) = 3,326,29 3,533,608} 162,771) 2,500! 42,337 2,050! 353,972 
200,060. 20,0086) 388,130 299,53- 33,885 100) 8,590 200 45,320 
1,325,000, 207,060 4,573,863 5,402,059] 227,980! 9,500) 0,603 3: 0,092 
550,000! 144,539 1,199,36) 1,!:06,506 102,324! ieeonse 2,036 10 107,374 
450,600) 213,750 1,297,638 1,018,545 206,666! 10,140) 12.628 3.080 45,035 
829,600) 52.412 1,659,643 1,815,745 322,294! 1,000. 5238! 0 42,944 
425.000) 107,000 1,4.03,96° 1,565,287 103,841 4,620! 7 Lt | 0 63.782 
O,761o00; 1,1 54,73 14,223.018 ‘14, 874.05. te 192, 871 99,700) 186, 7 10.550) 1,001,579 
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Zuwvestimeits 
AND 


RAILROAD INTELLIGENCE. 


“The Investors’ SuPPLEMENT contains a complete exhibit of the 

Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago & Alton Railroad. 
(For the year ending December 31, 1883.) 

This company has issued its annual report promptly, as 
usual. The report is mainly statistical and contains but few 
remarks. It isstated that the amount paid for Jabor and personal 
services during the year was $2,547,236. Of the amount of 
operating expenses, 52°2 per cent was paid for labor, 37:1 per 
cent for supplies of various kinds and 10°7 per cent for miscel- 
Janeous expenses. Fifteen new locomotives, six passenger cars, 
two baggage cars, two express cars and 500 freight cars were 
added to the equipment during the last year. The company 
now has 1.088 m:les of track, including side tracks, of which 
all are laid with steel rails except 249 miles laid with iron rails, 

“The azreement proposed relative to the St. Louis Jackson- 
ville & Chicago Railroad, as per the terms of a circular 
addressed to the stockholders of our company, under date of 
April 10, 1883, is not yet coneluded. The written consent of 
more than three-fourths in interest of each class of our share- 
holders was given in response to the circular; but it has been 
considered best that the agreement, if conc'uded (as we hope it 
will be), shall be executed on the part of the St. Louis Jackson- 
ville & Chicago Railroad Company, in pursuance of authority 
conferred upon its officers by the shareholders of that company, 
acting at an annual meeting convened in pursuance of the terms 
of the charter of that company. Their next annual meeting 
will be held in April of the present year, when it is expected 
that they will act upon the proposal which our company has 
made to them ” 

The statistics of traffic, earnings, income, &c., have been fully 
compiled for four years for the CHRONICLE as follows: 

ROAD AND EQUIPMENT, 

















1880, 1881. 18832, 1883. 

Miles owned.......... 3=9 395 399 399 
BEINGS 10 AGOE . ccc coccee 451 451 451 451 
Total operated.... 840 £46 850 &50 
Locomotives ......... 207 213 213 22% 
Pass.,.mail & exp. cars 121 124 124 134 
Freight cars, all kinds 5,383 6,043 6,044 6,544 

OPERATIONS AND FISCAL RESULTS. 
Operations— 1820. 1881. 1882. 1883. 

Passengers carried .. 1,203,549 1,495,606 = 1,555,991 1,805,140 


78.270,065 92,347,464 101,150,959 106,023,676 
Rate #@ pass. Pmile. 2O076cts. S823 cts. 951 cts. 2141 cts. 
Freight (tous) moved 3,071.7833 3.275.004 3,522,810 3,488,496 
Fr’ght (tns) mileage*.481,474,730 447,009,977 474,823,908 549,369,534 
Ay.rate @ton @ mile” L206cts. Lluilcis. L26lects. 1128 cts. 
Earnings— ; 

POBEIIGE . 6 ccccoevcss 
DTT. on0s seve: eens 

Mail, express, &¢ .... 


Passenger mileage... 


1,973,100 
O,9EX,123 
294,271 


$ 
1,697,542 
SOLS SD 
313,329 


~ 
1,62 4,668 
5,803,484 
254,073 


2,270,379 
6,197,631 
342,550 





Total gross earnings. 7,687,225 7,557,740 8,215,194 8,810,610 
Operating erpenses— bs $ $ ~ 
Maint’ce of way,&¢ . 1,570,338 1,190,983 1,273,125 1,802,328 
Maint ce of cars...... 379,148 344,368 309, °62 656,524 
Motive power........ 1,149,531 1,121,048 1,221,417 1,351,335 
Transportatnexps.. 1,168,375 1,261,139 1,265,862 1,439,532 
Miscellaneous.... 194,132 232,225 216,115 230,235 








Total .coc--..-20-- 4,061,824 4,149,713 $,185,88i 4,879,948 





Net carnings........-. 3,025,40L 3,408,027 3,729,6L'% 3,930,652 
P.c. of op.exp. to carn O2°382 54°90 54°60 53°38 
* Does not include company’s freight. 
INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 

Receipts— $ $ ~ 
Net earnings.... ....-. 3,625,401 3,408,027 3,729,613 3,930,652 
Other receipts. ....... 269,505 306,791 332,547 234,773 
ida name 6aetin 3,894.906 3,714,818 4,062,160 4,215,425 

Disbursements— ~ $ ~ $ 
Rentals paid........- 1,067,991 1,096,995 1,127,534 1,208,277 
Construc’n,equip.,@c ............ 31,644 »221 740,759 
Interest on debt ..... 771,360 762,001 761,122 700,544 
axes. Sse 147,4% 171,662 198,621 217,074 
Di*tidends. ........... 854,359 1,077,976 1,083,080 1,194,154 
Miscellaneous. ....... 132,743 232,510 97,910 ~ 86,963 
Goa wanna 8 = eceese 8 —«—i“(‘(iéwtv ccc 9 rs 





Total disbursem’ts. 2,973,871 3,772,788 3,645,518 4,147,801 
Balance, sur. or def.. sur.921,035 def. 57,970 sur.416,642 sur. 67,624 
* $1,322,200 new stock was issued for the purpose of redeeming these 
Jol. & Chic. bonds and the incomes due Jan. 1, 1883, paid of. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 


1880. 1851. 1882. "1883. 
Asseis > s ~ 
RR., bld’gs,equip,&e. 20,222,701 20,222,701 20,222,771 20,222,701 
Constructionaccount 3,009,879 3,152,517 3,330,746 3,362,046 
Stocks owned, cost .. 459,721 491,800 458,400 *45%,600 
Bonds owned, cost... 3,346,600 3,313,551 3,293,758 *3,329,639 
Advances.... ...... a 111,732 109,943 89,374 eomnneeed 




















1880. 1881. 1£82., 1883. 

A ssets— $ ; $ 
Bills & acets. ree’ble. 682,129 800,222 884,502 t 774,057 
Materials, fuel, &c... 728,577 827,"79 605,037 644,177 
Cash on hand ....... 931,95 29,2:0 2,105,148 1,435,119 
James Rebb, Ree’r .. 44,000 40,000 4,000 40,000 
T B. Biackstone..... 147,600 Saaeeee”©=~—“iétecm, ~~ -- 
Tilden & Meyer, Tr.. 60,439 60,439 60,45 37,813 
Miscellaneous. ....... secmuiine 7,317 12,733 35,352 

inh Seine 29,749,373 29,183,329 31,103,088 30,339,554 

Liabilities— $ 7 7 + 
Stock, common ...... 11,181,913 11,181,472 12,504.690 12,506,400 
Siock, preferred..... 2,45,400 2,4°25,4:0 2,475,400 2,425,400 
Bonds (see Supr’M’T). 11,546,850 11,501,850 11,432,850 10,263,850 
All other dues & aeccts 950,045 827,141 1,°058,40u0 1,364,061 
Bonds canceled...... 661,000 726,000 7+ 5,000 £68,000 
L. & M. Riv. bond aect 43 +,190 4°9,100 439,10) 439,100 
K.C.S8t.L.& C.con.acct 973,991 534,040 517,038 493,825 
Mise laneous........ 41,664 105,885 71,569 52,213 
Profit and loss....... 1,500,410 1,442,441 1,854,081 1,926,704 

, 29,741,373 £9,183,32) 31,103,038 30,339,553 


* Includes $3,000,000 Kan. C. St. Louis & Chic. bonds deposited with 
U.S. Trust Co. as security for same amount of Chicago & Alton bonds 
issued on that line. 

t includes notes of La. & Mo. Riv. RR., $273,518. 


Illinois Central Railroad. 
(For the year ending December 31, 1883.) 


In advance of the complete report an abstract is published 
in circular form, from which the following information is con- 
densed : 

The gross sum received from the traffic of the entire line, 
1,928 miles, during the past year, was $13,064.743. In 1882 the 
lines in Lilinois and Iowa, and the Chicigo St. Louis & New 
Orleans Railroad earned $12,661,708, an iucrease for the year 
1883 of $403,035. The net earnings from traffic in 1883 were 
$5,264,156; in 1882, #5,255,030—an increase of $9,126. The 
net receipts from a!l sources, after deducting fixed charges and 
$632,629 for permanent. expenditures in [!linvisand on Southern 
Division, left applicable to dividends, $3,056,908, or 10°541 per 
cent on $29,000,000. On September 1, 1883, a dividend of four 
per cent was paid, and there have been set apart $1,740,000 to 
meet the regular dividend of four per cent and an extra divi- 
dend of two percent payable March 1, 1884. The remainin 
$156,908 have been carried to surplus dividend fund, and will 
be held as applicable to the next succeeding dividend. 

The expectation held out by the last report that the “‘expen- 
ditures for betterments in 188% in Illinois will probably not 
exceed $500,000” has been realized. The amount thus ex- 
pended has been $46!,432. Tbat sum, with $171,097 of per- 
manent expenditures on the Southern Division, makes $632,529, 
which has been paid out of the income for 1883. 

Upon the leased lines in lowa, a further expenditure of 
$80,487 has been made for improvements properly chargeable 
to construction, which makes the total sum charged to perma- 
nent expenditures in lowa, $1,270,782. By the terms of the 
lease, the lessor is to pay to the lessee the appraised value of 
all such improvements at the expiration of the present lease of 
the Dubuque & Sioux City Railroad (October, 1887), and the first 
eost of all real estate furnished by the lessee, if the Illinois 
Central Company shall exercise its option to surrender the lease. 
The Illinois Central Railroad Company haz, however, the option 
to renew the lease in perpetuity on paying the present rental of 
thirty-six per cent of the gross earnings 

During the past year the Middle Division was extended 19°79 
miles, to a junction with the main line near Bloomington, mak- 
ing the present length of this division 131°'26 miles. ‘The South 
Chicago Railroad was completed, thus affurding a double track 
connection, 4.76 miles in length, with the important manufac- 
turng town of South Chicago. Of the Canton Aberdeen & 
Nashville Railroad, projected from Kosciusko to Aberdeen, 
Miss., 87°7 miles, there have been completed 327 miles. 

Of the Yazoo & Mississippi Valley Railroad, projected from 
Jackson, Miss., to Yazoo City, 475-10 miles, there have been 
completed 336-10 miles. <A large amount of grading and 
bridging has been done on tke unfinished parts of both of 
these roads, all the rails and other material necessary for their 
completion, including an equipment of 406 cars and 6 locomo- 
tives, have been provided. The Canton Aberdeen & Nashville 
Railroad has been laid throughout with steel rails, and the 
Yazoo & Mississippi Valley Railroad with selected iron rails. 
It is expected that the former will be @pened for traffic in May 
and the latter in March, 1884. The further outlay necessary 
to complete these roads is estimated at $525,000. The board 
have every reason to believe that these roads will not only pay 
a fair return upon the capital invested, but will also prove 
valuable feeders to the main trunk of the Southern Division, 
No bonds have as yet been issued upon either of these roads, 
which when finished will be owned solely by the Illinois Cen- 
tral Railroad Company. 

The outlays during the year on capital account, not provided 
from income, have been as follows : 





IIR st one eendinenedis DoaeenenemeebneneeN $77,503 
RRO EEE FER AOA LE Ee AAA Te 63,246 
Canton Aberdeen & Nashville Ruilroad.......................-. 1,463.313 
Yazoo & Mississippi Valley Railroad ........................-- 75;709 
2. odueeeen nd, sensashebadaseberees sebescaeneucn 80,487 
$2,260,310 
Since the directors’ last report to the shareholders the com- 
pany has sold: 
Chicag» St. Louis & New Orleans 5 per ct. bonds.$1,800,000 
And has issued Middle Division bonds............ 58,000—-1,858,000 
$402,310 


Since the close of the year the directors have authorized the 
sale of enough Chicago St. Louis & New Ocleans 5 per cent 
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tonnage in 1882 was 639,532 tons; in 1883, 710,536 tons—an in- 
crease of 71,004 tons. 

The quantity of grain carried over the lines shows an increase 
as compared with the preceding year. ‘There were carried to 
Baltimore in 1883 13,602,318 bushels and in 1882 10,332,853 
bushe'!s, an increase of 3,269,465 bushels. 

“It will be noted from the income account that the gross 
earnings of the line were increased 4 96-100 per cent, and that 
the expenses were decreased 28-100 per cent, making an in- 
crease in net earnings of $295,672. It is proper to state that 
the operating expenses include expenditures amounting to 
$244,948 on account of additional tracks, sidings and other 
facilities at Baltimore, Canton and various points upon the line.” 

The comparative statistics for four years have been compiled 
for the CHRONICLE as follows : 

ROAD AND EQUIPMENT. 





1880. 1881. 1882 1883. 

Miles owned......... 146 146 146 148 

Miles leased & cont’d* 176 176 176 175 

Total operated... 322 322 322 323 

“Uses also 40 miles of Philadelphia & Erie road. 
OPERATIONS AND FISCAL RESULTS. 
erations. 1880. 1881. 1882. 1883. 

Passengers carried... 1,913,734 2,430,162 2,590,582 2,848,547 

Paasenger mileage... 29,880,642 34,370,948 36,727,734 38,003,861 

Rate P pass. @ mile. 2327¢ts. 2352ets. W4l2ects. 2-453 ets. 
Freight (tons)moved. 9,460,229 10,527,706 11,057,355 


11,394,730 
Freight (tons) mil’ge 461,904,455 506,180,310 502,563,778 521,889,324 














Av. rate Bt-n@mile Or9icts. O:69ects. OU 897 ets. 0°910 cts. 
Earnin .s— $ 
Passenger............ 695,430 808,554 885,789 932,390 
BID -wecsccccccccce 4,121,008 4,396,187 4,507,098 4,749,929 
Mail,exp. & miscel.. 223,¥49 248,959 407,288 405,811 
Tot. grossearn’gs.. 5,050,387 5,443,700 5,800,175 6,088,130 
Speating erpenses— $ by $ $ 
Maint’nee of way,dc. 698,°96 718,532 785,446 826,014 
Motive power ....... 934,167 1,048,088 1,145,225 1,116,401 
Mainten:nce of cars. 437,737 777.270 632,861 472,06) 
Transportat’n exp’ns 1,121,252 1,123,150 1,218,797 1,354,06 
Miscellaneous... ... 63,817 60,405 69,994 63,067 
ee 3,255,263 3,787,446 3,842,323 3,831,605 
Net earnings. ...... 1,795,119 1,656,254 1,957,852 2,256,525 
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228 THE CHRONICLE. (Vou. XXXVIII, 
i INCOME ACCOUNT. 
bonds to restore to the shareholders the amount of earnings 850. 1881. 1882. 1883. 
thus converted into fixed capital se Reccipts— $ $ $ rs 
Some expenditures to be made on the wraeay! cpap red Net earnin Basan 1,795,119 1,656,254 1,957,852 2,256,525 
the coming year will absorb the remaining $32,000 of Middle | Interest & divid'’ds.. 25! 57¢ 03,1! 1,914 
Division bonds of 1921, which can be issued under the morigage | Ot recelpts........ 163.797 = 109,639 89,812 4,929 
of August 1, 1881, made to secure $1,000,000 of bonds in all. Total income...... 2,091,428 1,917,454 2,241,820 2,503,368 
: ‘COUN Disbursements — $ $ ~ 
a — 1293, | Rentals!’s'dlines,act 452,097 472,093 477,256 557,313 
0. —<—m 1 320 1928 | Interest on debt..... 898,060 895,730 880,875 881,180 
mages gent operates. ' and 32 : Dividends............ 146,018 350,517 444,272 520,000 
Net caunings........ 4,187,715 3,962,879 4,421,996 5,261,157 nad - nero gyal POM eA a0 AS 
Interest .... ......-- 112,000 161,105 181,825 = 352,805 | Bait © Potomac int. 196,494 37,177 eke 
Miscellaneous......- 165,551 286,224 145,732 147,429 — sad . 70, rt eseerece _ severeee 
. Tot. disbursements 1,806,533 1,809,935 1,956,673 1,999,623 
5.26 .s 749,553 5,764,391 Sennen pericig pare 
oo aan a ee Balance, surplus... 284,895 107,519 285,147 503,745 
Rentals paid ........ 708,702 735,696 761,227 1,486,203] + Includes rent of roads and interest on equipment. 
Interest on debt..... 672,600 658.000 531.000 538,750 : . : 
Dividendsjon Il.Cen. 1,740,000 — 2,030,000 — 2,030,000 2,900,000 Philadelphia & Erie Railroad. 
sgh 236 925,33 ¥71.452 332,528 an | 
——— ee a a (For the year ending Dec. 31, 1883.) 
_., aammecanions cea rae oe The annual report of this company for 1883 is merely statis- 
DR CebeeES «SHCRSIS SS5R 01S = 4,008,070 —_ orb tical. Notning is said in the report concerning the negotiations 
Balance, surplus. ... 501,641 51,132 = 155,874 = 156,909) with the Pennsylvania Railroad Co. for an adjustment of 
GENERAL BALANCE AT CLOSE OF EACH vena YEAR. accounts between the two corporations. This important matter 
pre a a ow ‘“;° | has been referred to in the Philadelphia newspapers, and it was 
Railroad, buildings, . hoped that full information would be given in the report; but 
equipment, &c.... 34,040,853 34,080,723 34,190,295 34,270,782 | nothing is said upon the subject. 
8 ringtleid Division. 1,600,000 eee yt td wiry tt The statistics of traffic, earnings, income, &c., have been 
Southern Division... ep - sane 28,000,000 28,090,000 compiled for the CHRONICLE as follows : ae 
Cc.) ° § geeeee j§- «seeese. jj. sa6nes 472,496 1880. 1881. 1882. ; 
ee,  ° oceesge + ° eaesee  ~seeeas 728,782 | Miles owne.l ......... 237 287 287 287 
er sesese  eneeee —meo eee OPERATIONS AND FISCAL RESULTS. 
“ae dae $63,000 2,663,000 56,000 *513/2 erations— 1880. 1881. 1882. 1883. 
Stocks owned 2,668,000 2,668,000 4,456,000 280 
Sagi "631 52 "832. "O22. 3.228.000 | Passengers carried. . 598,570 775,549 1,047,594 1,045,054 
Bonds owned........ 6,631,522 3,632,000 5,028,000 13,228,000 7,5 
Materials, fuel, &o. .. 479,26 534,678 841,977 532,569 | Passenger mileage... 14,792,169 18,274,493 22,292,765 21,908,174 
: 19.5 5 180,871 115,342 | Av. rate ® pass. Pm. 2912cts. 295icts. 3.0OlL cts. 3°04K cts. 
_Assets in Chicago.. 119,503 195,008 ’ LD, se + 2 os oe _ 
Assets in New York. 882,154 921,256 trey 4 1,780,547 aoe y ree tle cetS5 Sosi ose nk aks aaa - by thay senate rit 
ee —=——eee i  Uti‘(“‘it*‘s »21é 6 mite ’ ’ PI IT's e EDs ’ ’ 
Assets in Ins. fund.. 45,143 61,963 65,185 64,829 | Av.rate@ton#@m.. O56cts. O554 cts. O615 cts. O'624 cts 
Total assets ....... 46,666,444 44,193,633 76,895,367 74,051,919 | Passenger ........-+. 430756 539817 669.011 _ 667,743 
Liabilities— > $ $ $ Se  ieccttintt acne 3,130,835 2,746,609 3,138,456 3,243,572 
- Btock, common... .... pyetyee wy eryre wy tty te eeeconee Mail, express, &c.... 166,142 167,883 203,947 197,528 
Bonds (see Sur’n’T). 12,004,000 9,919,5 »831,0u 140, 
COM ACE. = =—seccee wwe ee 10,000,009 1¢,000,000| Tot. grossearnings. 3,727,733 3,454,309 4,011,414 4,108,843 
Chic.8t.L.& N.O.b’ds. anion ae 00,000 18.00°,000| Over. expenses— # & $ s 
Dividends.-..-....-. SoG 1 EOGCO 1,740,000 | Maint. of way, &c.... 616,534 654,890 691,173 _ 626,575 
eae A aoe 61,963 695, hHS2" | Movive power &equip 977,902 997.170 1,057,322 1,103,890 
nee tosurplus.. 5,395,089 5,212,170 8,839,182 51:2,090| Tams. expenses..... 763,917 777,999 871,039 890. 
on ~ . ont eane 26 on T..tal (incl. taxes).. 2,358,353 2,430,059 2,599,534 2,620,823 
Total liabilities.... 46,666,444 44,193,633 76,895,367 74,051,919 Set earnings ......... 1,369,330 1.024.259 1,411,880 1,488,020 
* Chicago St. Louis & New Orleans RR. Company stock at 80 per cent. | P.c. of op. ex. toearn. 63°20 70°30 64°80 " 63°50 
{ Chicago St. Louis & New Orleans 5 per cent gold bonds of 1951. | ; 
Northe:n Central Railroad. * Does not include aa <n 
(For the year ending Dec. 31, 1883.) 1880. 1881. 1822. 1883. 
The annual report states that the coal tonnage of the main | _Feceipts— 8 F : 
line in 1882 was 1,736,196 tons and in 1883 2,035,485 tons. The | Net earnings......... “a, “ta, “le ree 
total tonnage to Baltimore was 636,699 tons—an increase of | ~ °° ei tiiinain Salim denncnnaaimen ungnien atmmies : 
147,906 tons in 188%. The coal tonnage of the Shamokin} Total income....... 1,374,220 1,029,085 1,415,466 1,492,912 
division in 1883 was 1,299,173 tons; in 1882, 1,228,808 tons— / Disbursemente— , - — = . _ = ull _ 
showing an increase of 70,365 tons. The cval tonnage of the | Mterest on debt ...-.  1,093,72 077,995 1,062,270 1,062, 
Elmira division in 1883 was 1,063,222 tens and in 1882 1,058,887 | {Rterest on equipm't, 168,209 —- 163,315 169,410 162,281 
. A, ‘ Extraordin’ry expen. 106,567 [ee 8=—S—«é«C wd 10,000 
tons—an emma of 4,335 ~ ee ag coal tonnage of the| Miscellaneous .... ... 37,306 45,710 95,037 43,024 
Chemung division was increased from 724,806 tons in 1882 to|. ———— as —_—— = 
771,462 tons in 1883. On the Canandaigua division the coal Total disbursements. 1,399,793 1,424,328 1,317,767 1,277,575 


Balance, sur. or def.. def.25,573 def.395,243 sur.97,699 sur.215,337 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YKAR. 








1880. 1881. 1882. 1883. 
Assels— $ ; $ $ $ 
RR.,’bld’gs,equip,&c. 26,189,698 26,186.163 26,186,163 26,186,163 
Stocks & bds. owned. 4,566 »,678 6,930 6,283 
Cash on hand.... .... 15,017 14,844 1,397 11,004 
Profit and loss....... 2,415,954 32,073,244 2,971,063 2,699,042 
Miseellaneousitems.. ~~ ........ 4,009 Bi eneeve 
Total assets ...... 28,625,235 29,283,929 ~9,166,564 28,903,392 
Liahbilities— 
Stock, common...... 7,013,700 7,013,700 7,015.000 ,015,0 
Stock, preferred...... 2,400,000 2,407,000 + 2,100,0¢ 





Bonds (see SUPPL’M’T) 17,656,000 17,923,000 








400,000 
17,919,000 17,919,000 








Unpaid coups. & int... 1,534,034 1,929,264 1,831,564 1,569,3 
Miscellanecus........ 21,501 17,9¢5 ee eter 
Total liabilities .. 28,625,235 29,283,929 29,1€6,564 28,903,392 


Lehigh Coal & Navigation Company. 
(For the year ending Dec. 31, 1883.) 


The annual report of Mr. J. 8. Harris, President of this com- 
pany, states that ‘“‘the business of the Lehigh & Susquehanna 
Railroad shows a satisfactory increase in every department. 
The gross earnings are $480,723 more than they were in 1882 
and nearly double the earnings of 1879, which was a year of 
large traffic carried at low rates.” * * “Our net revenues from all 
sources were $2,194,489, an increase of $255,277 over those of 
1882. The fixed charges, including rentals, decreased $30,073, 
and the balance, after paying these charges, which is $944,644, 
is $285,351 in excess of that of last year. From this balance 
$189,239 has been marked off for depreciation of coal improve- 
ments and the coal sinking fand of ten.cents per ton; and after 
paying two dividends of 274 and 3 per cent respectively, the re- 
mainder, $130,476, has been credited to the dividend fund.” * * 

* No serious interruption from causes affecting navigation 
occurred in our canal business during the year. The season 
was the longest for a number of years, and the total tonnage 
moved shows an increase over the previous season of 61,357 
tons, or about 10 per cent, the gain in net revenue being $19,828, 
or about 16 percent.” * * 

** Our Lehigh coal lands produced 920,818 tons of caal, an in- 
®-ease of 70,927 tons-over the production of the previous year, 
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which was itself in excess f any earlier year. The average yi 
for the three years from 1876 to 1878 was 529.426 ton. * 

“The conversion of the Delaware Division Canal Company’s 
stock into our stock has continued through the year, and there 
are now only 8,800 shares outstanding, about 27 per cent of the 
whole issue. When 634 additional shares shal] have been con- 
verted, we shall have the rizht, under the agreement of Feb. 1, 
1879, to call on the remaining stockholders to exercise within 
twelve months their option of converting their stock into 

o £¢ & & 

‘Since the end of1877, the year in which we resumed posses- 
sion of our canals and our coal lands, there has beena steady 
decrease in our fixed charges, so that, comparing the years 
1878 and 1883, we have in five years reduced these charges 
$90,079. and have at the same time increased our net earnings 
$1,225,237, and our balance, after paying fixed charges, $1,300,- 
505, besides having during the same period made all the expen- 
diture necessary to increase the productive capacity of our 
mines from 600,000 tons to 1,000,000 tons, and having assumed 
the additional interest charge on over half a million te ex- 

ended by our railroad lessees in double tracking and otherwise 
improving and extending our railroads to meet the necessities 
of a growing business. Nor has this decrease of fixed charges 
ended, for we have just succeeded in lowering the rate of inter- 
est on tive millions of our first mortgage loan from 6 per cent to 
4% per cent, a saving of $75,000 annually. We shall probably 
finish within the year the conversion of the Delaware Division 
stock on which dividends are guaranteed by us, and we shall 
have the right, after Sept. 1, 1884, to change the stock of the 
Nesquehoning Valley Railroad Company, on which we guaran- 
tee 7 p-r cent dividends, into our stock, or to make such other 
arrangements as may then seem advantageous about reducing 
the charge upon our revenues. After these reductions shall 
have been made, our fixed costs will absorb a materially de- 
creased proportion of our net revenues. 

“The reduction of the interest on the first mortgage loan, to 
which reference has just been made, was accomplished in con- 
nection with its extension at par from April 1, 1884, to July 1, 
1914, and a reduction of the principal from $5,381,840 to $5,000,- 
000, the remainder being reserved for payment into the sinking 
fund provided for this loan in the mortgage of April 1, 1864.” 

As to the lease between the Central of New Jersey and the 
Philadelphia & Reading, the report says: ‘“‘The negotiations 
resulted in an agreement, under date of May 29, 1883, between 
the two companies just named and this company, which pro- 
vides that the Philadelphia & Reading Railroad Company shall 
assume and become responsible for all the undertakings of the 
Central Railroad Company of New Jersey under the original 
lease of March 31, 1871.” * * * “That they shall continue to 
ship about 40 per cent as much coal as shall be shipped from 
yearto year from the lands of the Philadelphia & Reading 
Coal & Iron Company.” * * * “The agreement further pro- 
vides that the rental of the Lehigh & Susquehanna Railroad 
and branches shall never in any year be less than $1,414,400; 
we agreeing not to demand as part of the rental in any year 
prior to Dee. 31, 1887, any exe-ss which one-third of the gross 
revenues of the said railroads may produce over $1,728,700, nor 
in any year thereafter, and prior to Des. 31, 1892, any similar 
excess over $1,885,000, nor in any year after the last-named 
date any similar excess over $2,043,000, except that to each of 
these maximum yearly rentals shall be acded interest at the 
rate of 7 per cent on all construction work on the said rail- 
roads, which may subsequent to Dee. 31, 1882, be charged to 
our construction account under the provisions of the original 
agreement of March 31,1871.” * * * 

“It is worthy of note, as bearing on the value of our coal 
lands, that Mr. Charles A. Ashburner, the geo'ogist in charge 
of the Anthracite Survey, a department of the State Geological 
Survey, ia an official report just published, gives the following 
estimates as the result of a most thorough and painstaking 
examination of our Summit Jands, which has extended over 
several years. This property originally contained about 
1,033,000,000 tons of merchantable coal, of which amount about 
941,000,000 tons, or 91 percent, remain untouched. That por- 
tion of the property which has been partially worked, which 
originally contained 92,000,000 tons of coal, has produced 24,- 
800,000 tons, and will produce 6,600,000 tons more before it is 
exhausted, showing a production of marketable coal equal 
to 34 per cent of the original contents. From these data it will 
be seen that the unworked portion of our coal estate is capable 
of producing a very large tonnage for very many years. These 
statements, which are from the highest and most independent 
authority, more than justify all the statements about our coal 
lands that we have ever made.” 

Comparative statistics for three years are as follows: 
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Receipts — 1881. 1882. 1883. 
From railroads and Nésque. Tunnel. $1,429,468 $1,445,190 $1,614,695 
TD, 1cdtiich «tia cinenoneedsiee 55,830 55,699 65,552 
Water Powers Lehigh Canal.......... 18,947 21,065 20,881 
Delaware Division Canal........ ..... 74,045 7.586 57,745 
Net profit on Lehigh Coal............. 210,743 325,666 386,351 
Royalty on coal mined by lessees .... 7,574 7,209 3,642 
Revenue from rents .... ...........--- 35,669 31,973 33,463 
Miscellaneous receipts................ 13,316 4,824° 12,157 





i $1,875,592 $1,939,212 $2,194,489 
Disbu’ sements — 








General and legal expenses .......... $59,101 $F2,892 $65,064 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
gent and taxes Delaware Div. Canal 20,330 102.356 81,438 
ERE I 70,148 74,648 71,916 
i. acct ndcinieialiicia 915,039 942,973 934,377 

Totul disbursements........ vecieatiied $1,261,668 $1,279,919 $1,249,845 
Balance of earnings........ iE adbsutatied $613,924 $659,293 $944,644 





1581. 

















1882. 1883. 
Lesssink’g f’dof10p. c¢. p. ton on coal. FG64,815 $70,612 £92,082 
Less depree’n on coal,impr’v’m’ts,€e. 65,3833 78,368 97,157 
Ee Roe ee eee Se ee me nee $130,148 $149,180 $189,239 
I RS... escntgisiniibeenbes 453,776 $510,113 $755,405 
Bal’nee to credit of div’d fund Jan. 1. 194,236 471,445 535,457 
ES SE Se a Pe $678,012 $981,558 $1,290,862 
EE eee ee 206,567 446,101 624,928 

BOG GE GIVIORG 6 cnc cccccccscsccccc sane 2 4 A*g 
3al’ nee to credit of div’dfund Dec.31. $471,445 $535,457 $665,934 


The gross receipts of the company’s railroads, and the total 
tonnage on the Lehigh & Susquehanna RR. and the Lehigh 
— during 1883, as compared with 1882 and 188}, were as 

ollows: 





1881. 1882. 188 
Passengers and mails................. $164,287 $183,695 $224,777 
Freight and express.................-. 540,777 646,887 682,565 
DT aGhininndhvadpiinaemihathnmuthiinns 3,517,454 3.464,4°0 3,868,443 
eee en ene $4,222,518 $4,295,062 $4,775,785 
Lehigh Coal & Nav. Co.’s proportion. $1,407,506 $1,431,687 $1,591,928 
cis sme unntibemaienel 4,704,692 4,665,851 5,152,218 


GENERAL INVESTMENT NEWS. 


Boston Hoosac Tunnel & Western.—The statement for the 
quarter ended December 31, 1883, shows the following: Gross 
earnings, $101,693; operating expenses, $91,995; income, 
$9,597 ; taxes, $3,000 ; net income, $6,697. 


Burlington Cedar Rapids & Northern.--Earnings and 
expenses for two years past were as follows: 








1883. _ 1882. 
NS Ee $2,846,771 $2,800,682. 
NE cbnsocessnntsdnndaacoseceesseus rages 1,968,176 1,876,416 
Pennies aseaadneneneesecingsinerinesun $878,595 $924,266. 


Chicago & Atlantic.—This company has applied to jhe 


Stock Exchange to list $2,500,000 of its second mortgage 6 per 


cent bonds, dated Sept. 15th, 1883, and maturing Aug. 1, 1923, 
interest _ able in February and Augast at the office of the 
New York Lake Erie & Western Company. The bonds are se- 
cured by a mortgage to the Farmers’ Loan & Trust Company, 
covering all the property of the company, subject to the first 
mortgage of $6,500,000. The road is 269 miles long, and runs 
through Ohio and Indiana. 


Connotton Valley.—At Boston, Feb. 20, the bondholders of 
the Connotton Valley Railroad met to take action in protectin 
the interests of holders of securities. A resolution was adopt 
that, for the best interests of bondholders and security holders 
of the road, the company should be re-organized in comformity 
to the Ohio State laws,and Richard Olney, Sidney Bartlett, 
W. J. Rotch, W. O. Chapman, H. D. Upton and J. C. Watson 
were appointed a committee to arrange a plan. 


Denver & Rio Grande.—A preliminary statement of the 
receipts and expenses of Denver & Rio Grande has been issued 
for 1883, including Denver Rio Grande & Western. The earn- 
ings show an increase, but the increase is more than offset 
by additional operating expenses and fixed and other charges. 
The surplus over fixed charges, including rentals, is $107,965, 
against a surplus of $375,792 in 1882. Below are the figures of 
the two years: 




















1882. 1883. 
Gross earniagSs. .............2.-ccc-ccccc0s.2-.$6,404,979 $7,361,345 
SD GU ccrcccconecsscsessveoses: 3,821,124 4,743,111 
EE ees 8 $2,618,434 
in cniiniianagaonnen tune eee 36,771 114,531 
Total net earnings............ jnindensanenmall $2,620,627 $2,732,965 
Fixed charges, &C............2.--<- ideinial ... 2,244,834 2,574,968 
icitcieincniniinnd settnpenesewnien $375,792 $157,997 


Dubuque & Sioux City.—The following is a synopsis of the 
annual statement of the Dubuque & Sioux City for the year 
1883 : 








RECEIPTS. 
ates Dee, Bhs BOGS vcase coccceccence eT $97,165 
Rental for Illinois Central, less drawback to I. F.&8.C.Co. 343,545 
One year’s interest on stock of Iowa Land & Loan 

ee Ole Gn ccnccctecascescoessensesene 15,648 
Receipts from other sources. ............ceeseesceeeres 1,721 17,369 
$458,080 

DISBURSEMENTS. 

Dividend April and October, 6 per cent.............. $299,964 

CD GN PIII ov cc ccccccsctecdnccccceseccossceses 58,720 
I ccondncesdedobescessatcousadqmenmens 4,085 362,769 
TR, Fi dnn.vc0vtecsotntstectsmnsctencceseinnn $95,311 


Florida Transit & Peninsular.—A meeting of the stock- 
holders of the Florida Transit & Peninsular Railroad Company 
will be held at Fernandina, Fla., on the 28th inst , for the pur- 
pose of considering a plau to consolidate with the Florida Cen- 
tral & Western, the Fernandina & Jacksonville and the 
Leeburg Indian River railroads. 

Manhattan Elevated.—The Manhattan Railroad Company’s 
quarterly report for the three months ending Dec 31, 1883, has 
been made to the Railroad Commissioners, and shows (exclusive 
of certain taxes which are being disputed in the courts) the 
following: 





Gross earnings..........-.- occcesccccccccccesccccecccccescoccess $1,743,829 
Operating expenses, including water taxes................---- 992,091 
Net Carmings. ...- coor nes cons dese eneccceececcoe: cccccceecccccces $751,738 
Income from Othér SOUTCES. .... 2... 2. .c ccc scccscccccccccccccccs 21,374. 





ne a schdeasaeiinis saissiusitbochil $778,112 
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evated Railroad bends and rentals................ $346,239 
i is. uc te eeanndine een eatads ee He 24,061 
Dp cbanditatigan sendin ct ks Satin ein Giehmadelaeiniemadias 3,00:—$373,300 


SE eR Oe Oe ERT aa EE PEPER $399,812 


Milwaukee Lake Shore & Western.—For the year 1883 
the gross earnings were $1,058,663; net earnings, $388,:38. 
This road will be continued from its present terminus 
in Northern Michigan, at Watersmeet, in a northwest- 
erly direction te the Montreal River during the pres- 
ent season. This will be done in order to obtain a con- 
nection with Northern Pacific, it being understood that 
Northern Pacific will complete its line between Superior 
City and Ashland this season. Whether Northern Pacific will 
carry the line east from Ashland to the Montreal River is not 
yet known. Should there be no prospect of this further ex- 
tension by Northern Pacific, Milwaukee & Lake Shore wiil take 
measures to meet the former’s road at Ashland, 


Mobile & Montgcmery.—At a meeting of the directors held 
Feb. 18, the statement of the company for the six months end- 
ing Dee. 31, 1883, was submitted, showing: Gross earnings, 
$630,040; operaticg expenses, $429,138; net, $200,902; interest 
and taxes, $105,653; surplus for stockho!ders, $95,249. <A 
dividead of 3 per cent on the capital stock, 29,508 shares, was 
declared, payable March 1, 1884 at the office of the Louisville 
& Nashvilie Railroad, 52 Wall Street. 


Milwankee & Northern.—The report of this company for 
the year 1883 to the Wisconsin Railway Commissioner shows 
total gross receipts from operations of £493,772 and net receipts 
of $134,929. 


New Orleans Mobile & Texas.—The report of this road for 
six months ended Dee. 3lst, 1883, shows that the gross earn- 
ings were $602,583; operating expenses, $347,316; net earn- 
ings, $255,266; interest and taxes, $188,750; net income, 
$66,516; expended for construction, $18,855 and surplus for 
stockho!ders. $47,661. A dividend of 1 per cent on the capital 
stock (40,000 shares) was declared out of the surplus for the six 
months, payable March Ist, 1884. 


New York City & Northeran.—Mr. Galloway of the Manhat- 
tan Elevated has been appointed receiver of the New York City 
& Northern Railroad in place of Arthur Leary. 


New York & New England.—The receiver's recent statement 
has the following : 

The Auditor’s estimate of the fixed charges for the year 
ending December 31, 1884, is as follows : 





Dl iite eet eineendehs seabebnmnesidenababswassinesedl $113,712 | 
Insurance........ ( shinditinaed nai tiaanihiitiei eee whee ene 25,000 
EST EIT TT Ne aE Bee 108,150 
An ho ee 

First mortgage bonds, $6,000,000, 7 per cent.....-. 2 
First mortgage bon is. $4,000,000, 6 per cent...... 5 $660,000 
Second mort. bonds, $3,000,000, 6 per cent.......... 180,060 

ES ee ee TT $240 000 
Boston & Albany Railroad (50-acre lot).............. 6,000 
Commonwealth of Maas. (50-acre lot)...... $5,000 


Commonw: aith of Mass. (25 acre lot)..... 32,000 
Commonweal h of Mass. (12-acre lot)...... 3,461— 40,161 





Drake’s wharf mortgage Note..... ......-.cccecccccess 6,250 

Paper wharf....... awhite CUnsiikteindesonteweosntess 11,230 

sek dened bee iveneenneeeeeoes 74,460 

E. W. Clark & Co. car-trust equipment........... ... 5,725 

i  tcnmtip enh de dheesmaatsassbnn een 664666 1,555— 985,731 
$1,232,594 


This does not include interest on floating debt, which (if 
stated at $1,500,000 and borrowed at 6 per eent), will add $90,- 
000 perannum. An inspection of the balance-sheet shows, as 
the result of the operation of the road for the three months 
from S-ptember 30 to December 31, 1883, gross earnings of 
$935,023. The amount charged to operating expenses, taxes, 
insurance and track rentals, as shoun by the same balance- 
sheet for the same time, was $915,169, but this included 
$99,602 for taxes the whole year, so that true net earnings were 
about $95,000. 


—The Legislative Committee on Railroads in Massachusetts 
voted to report a bill authorizing the New York & New Eng- 
land Railroad Company to issue the balance of its second mort- 
gage bonds and the same amount of preferred stock. This is 
— $2,000,000, and is substantially what the company asked 

or. 

—It is stated that the withdrawal of the Erie Railway 
through freight from the New York & New England Railroad 
on March 1 is on the notice of the latter road. ‘The New York 
& New Engiand prefers to confine itself to business from the 
Pennsylvania Road. ‘The Erie will send its New Engiand busi- 
ness from Bisghampton by way of the Albany & Susquehanna 
and Hoosae Tunnel routes. Its freight line will be called the 
Hoosae Tunnel Dispatch. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for January, 1884, ard for the seven months from June 
30, 1883, have been as foliows : 


——January.——— ——JSudly-Jan.—7 mos.-— 
. 1883 1 














1834 . 1283-4. 832-3. 
Gross earnings.......... $186,992 $197,388 $1,413,897 $1,378,921 
PEE ces ecco sececss 112,262 112,071 761,627 765,68» 
DR ccsaca «acc cces Gee Gents $652,270 $613,232 
Interest and taxes...... 54,998 54,561 336,824 379.399 
Balance..... 6 cones $19,732 $30,753 $265,416 233,833 


New York Susquehanna & Western.—A_ brief statement 
has been issued of the earnings and expenses for the year end- 
ing December 31, 1883, as follows: 


Me 





a 
ee 











EARNINGS. EXPENSES. 
Passengers.... ..... ----- $223,194 | Maintenance of way...... $133,465 
Freight, coal and milk.. 736,531) Maintenance of equip’t... 229,46) 
Le eae 16,652 | Trausportation...........- 230,019 
Mail. exp. and telegraph 21,718 | Miscellaneous............. 30,100 
Miscellaneous sources.. ET fF I nodcnecesncéuadecedoc 15,535 

Total earnings....... $1,038,655 Total expenses........ $638,591 
SII is 6 deididin nde tabniductnneepadibwedtsadinecewldeun $400,064 
Interest on bonded debt for year.................-../.$100,500 
Less interest ou Midland Railroad Co. of N. J. first 
morigage bonds owned by Cumpany............... 18,000— 382,500 
Earnings above fixed charges............. bancendernnscwenes $17,564 


The total coal tonnage in 1883 was 329,522 tons. 


North River Construction Co.—New York West Shore & 
Buffalo.—At the request of creditors of the North River Con- 
struction Company, Attorney-General O’Brien has made himself 
a party to the proceedings in the suit of Charles F. Woerishotfer 
against the North River Construction Co. 

The first result of the Attorney-General’s intervention is an 
order made by Judge Van Brunt. in Supreme Court, Chambers, 
directing Mr. Woerishoffer and Receiver Green to show cause 
on Saturday, Feb. 23, why the latter should not be removed 
from the receivership or why an associate receiver should not 
be appointed. 

The three contractors, who are the plaintiffs, in fact the 
creditors, make an affidavit in which they aver that the con- 
struction company received from the railroad company 
$40,000,000 of the latter’s first mortgage bonds, $37,000,000 
par of its capital stock, and $10,000,000 of its income bonds; 
that the railroad company yet owes the construction company 
$6,000,000; that the latter expended $14,000,000 more on con- 
struction than it realized on the stock and bonds paid to it, 
and $6,000,000 more than it was bound by its contrac’ to ex- 
pend; that it owes $4,500,000, and that when Mr. Green became 
its receiver he procured the right to assets as follows: 
$100,000 of West Shore first mortgage bonds, $20,300,000 par 
of West Shore stock, $10,000,000 of West Shore income bonds, 
less than $200,000 par of West Shore & Ontario Terminal 
bonds, and bonds of the Syracuse Outario & New York Rail- 
road Company. Receiver Green als» ob‘ained possession, the 
creditors say, of stock of a telegraph company, which, accord- 
ing to information given them by him, he has sold for $400,000, 
Their main objection to the course of R-cviver Green is the 
fact that he has made no attempt to preserve the lien of the 
Construction Company on the railway property by holding pos- 
session of that property. ‘They also protest against the adop- 
tion of the pian proposed by the receiver and tae West Shore 
Railroad Company for the extrication of the two companies 
from their troubles. 


Pullman Palace Car Co.—Mr. George M. Pallman, the Presi- 
dent, has addressed a circular letter to the stockholders on the 
subject of the subscription to the $1,000,000 additional issue of 
stock—the remainder of $2,000,000 voted to be issued last 
fall. During the fiscal year ending July 31, 1883, contracts for 
the operation of the cars of the company were concluded with 
eight additional railroads, including the Chieago Milwaukee & 
St. Paul and the Central and Southern Pacific railway systems, 
eovering over 10,000 miles of road. Renewals were made with 
four important companies, including the Union Pacitie and 
Louisville & Nashville systems, covering over 7,000 miles of 
road. ‘The number of new cars completed and put in service 
during the year was 65, costing $930,315. ‘The number since 
August 1, the beginning of the present fiscal year, is 37, costing 
$529,100. The number of cars now being constructed for service 
under contracts recently made is 69, the cost of which is put at 
$1,000,000. The letter says that stockholders will have the 
opportunity until March 15 of subscribing for the new stock at 
par to an extent not exceedisg o.e-tenth of their holdings of 
record on March 1. A sufficient amount of the present out- 
standing stock owned bythe company wili be canceled to leave 
the increase only 20 per cent on the old stock after all the stock 
is i sued under the last two calls. The following is an official 
s'atement for the five months ending Jan. 1, 1884: 

Gross earnings for the first five months of the present fiscal 
GE. BPOGs Bh: Pic cwnsnekocms -weascecemevacce coe -- $2,059,628 

















Operating expenses, rentals, dividends, intere st, ete Rey Tae 1,346,659 
; ; $712,969 
Deduct proportion of earaings paid railroad companies 
uuder joint owuership contracts. ...... i aa sn eal alii 215,195 
* $497,774 
Add profits from manufacturing department and town of 
DT: chen «cheiieidesenenmbisabbhithe neMnieNdmaenokeennte .. 136,067 
Surplusearnings in excess of interest, dividends, ete........ $583,841 
(Exclusive of extra dividend paid Noy. 15, 1883, amounting 
_ 0 $199,047.) : i . 
Surplus earnings in excess of interest, dividends, ete......... 537.558 
Iucrease of net surplus for the first five months of the pres- 
ent fiscal year, as compared with the same period of the 
i Sl. nd ccttaedoeeenebdadiedonenentae<+ennemnes $146,283 


Union Pacifie.—The statement of earnings for the month of 
December and for the year 1883 is as follows : 




















= Deeember..- ~ — Year . 

883. 1882. 1883, 1882. 
Gross earnings... $2,107,215 $7,559,003 $29,760,994 $30,363,927 
EXpemés......... 1,739,883 1,305,222 16,670,171L 16,061,950 
Net earnings... $576,326 $1,193,783 $13,090,823 $14,301,977 


The net land sales of the Union Pacific Company for the year 
1883 are reported as $3,402,324, an increase of $2,237,856. 
765,123 acres more were sold in 1883 than in 1882, 
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The Commercial Limes. 
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COTTON. 


Fripay, P. M., February 22, 1354. 

THe MovemMENT OF THE CRop, as indicated by our telegrams 
from the South to-night, is ziven below. For the week ending 
this evening (Feb. 22) the total receipts have reached 65,013 
bales, against 105,921 bales last week, 111,481 bales the previous 
week and 112,110 bales three weeks. since; making the total 
receipts since the ist of September, 1883, 4,263,731 bales, against 
4,766,393 bales for the same period of 1882-83, showing a 
decrease since September 1, 1883, of 502,662 bales. 











COMMERCIAL EPITOME. 
Fripay Niaxt, Feb. 22, 1884. 
This is a close holiday, and business at the exchanges and 
the banks is totaily suspended. The floods in the Ohio Valley 
and other sections have rapidly abated, restoring railway trans- 


























' Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. i | 7 Total. 
portation ; but violent tornadoes have swept over many of the Preteens Beads 
; ne ; we , Galveston .....| 767) 709; 421; $30) 1,193} 663] 4,583 § 
Southern States, killing or wounding many persons, destroying Sotienatn. Ae. ~— al — ye en : 40 19 
much property, and interrupting telegraphic communication. | New Orleans...) 4,011) 3,658, 3,830) 3,575) 1,61 | “2,000; 18,733 
‘ a . ‘ Ee 173 639 160 193 36) 391 1,977 
Severe weather in the Northwest has also impeded trade in ——_— tf -£ . ow nhs a ee aes 
that section. A failure on the Stock Exchange, though not} 8avannah...... 683} 1,334, 1,237) 731) 1, iso, 1,801] 7,286 
, Brunsw’k, &c. ons a, —- ‘iin mn Poa 
° . . fi a - cece 
in itself of much consequence, exerted an unfavorable influence ee 1,145] 1,057! 837 299! 535 5°31 4,717 
upon the returning confidence of eommercial circles. Alto-| Pt. Royal, &e. a pn a nee - 276 276 | 
Wilmington .... 88} 313) 191 64! 94 156 936 
2 week hi: *n a wholly satisfactor © : i 
gether, therefore, the week has not beena y : y Moreh’d C.,&« a ome oo a 130 130 | 
one. Norfolk......... 1,181 sls 2,067} 907} 907 1,284) 7,512 
The provision mark-t_has been on the downward turn durirg West Point,&c} —.... ote cous oasel ----| 4,027) 4,027 
k. The declines have been due to speculative influences, | 5°" ¥OP¥------ 1.247] 225) 140] 101) 670} 201) 2,587 
the week. The declines have been due o specula ive laiiuences. | soston ......... 1.463} 1,096! 1,660! 918| 921! 1.587] 7.645 
Holders of “long” stock opened the week with free unloading; | gaitimore ... .. an o pa a _...| 2,516] 2,516 
a re-action tcok place yesterday in lard, and the close appeared | Philadelp’a, &c. 70) 17 | S44 113000 267 127 938 
quite firm, while pork remained dull at $17 75@518 for mess. | Totals this week! 10,328 10,397 10,937| 8027) 8.017| 16,777] 65.013 











‘ This day’s receipts estimated. 

For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1883, and the stock to-nig tt, 
and the same items for the corresponding periods of last year. 


Lard opened strong in sympathy with Chicago and renewed 
buying here; Western was quoted 9°60@9°65c ; futures closed 
firm; March, $°96@9°97e.; April, 10°03@1L0‘05e.; May 10°10c.; 
June, 10°14@10'18¢.; July, 10°18@i0°22¢; refined to the Continent, 


























10°25c.; South America, 10°35ce. Beef was duil and unchanged | 1883-84. | 1882-33. | Stock. 
Receipts to | 2 ; , “oy 
at $24@$26 50 for city extra India mess. Beef hams firm at} porpygp, o9 | This |SimceSep.| This | Since Sep. 
| Felruary 22 | Week. | 1.1883. | Week | 1, 1882. 1884 1883. 
$28@$29. Tallow remained steady at 77-16@7}éc. Stearine | acct Fam Sagres Mosinee Rarer) SD 
quiet at 101c. for prime. Butter is weak at the moment; Elgin | #alveston ..... | 1,553, 534,939) 15,659) 65 3.541 541) 48, - £2 629 
Ty: . : Indianolad&c. 19} * 8,198 188} 15,32 | ae 

creamery, 35@36c. Cheese remains firm and in demand at 1414 ' one 
— .* : eckiiecinacdias | New Orleans...| 18,735 1,363.371| 37,145 1,300,534, 345,778 340, B46 
@14 7c. for the best State factory. Mobile .... .... 1,977| 232.347] 8,055] 285,446] 34,797/ 44,776 

Rio coffee has been dull both for consumption and on specu- | florida.... .... 1 146) 35,492 314) 13,917 saree 
lation ; fair closed nominal at 12?4@12"/e.; options were firmer | 3avannab..... 7,266) 614,354) 15,570, 699,517) 65916) 86,012 
to-day and closed at 10°85@10'90c. for March, 10:95@1le. for| Brunsw'k, & — ihc van. Poco Sey -sses Re BR aee. 

, 446A . Ce y iin ; arieston..... 717) 386.452 089) 494,656 52,905) 7 
April, 11@11-05e. for May, 11:05@11 20c. for June, and 11°10@| “pt. Royal, we con sha 4 aa ane 
11°15c. for July ; mild grades have been less active latterly, but Wilmington... 936| 87,121 2,789) 114,334 7,587) 12,199 
some days ago there was a liberal trade in Padang at steady | M’head C., & 130} 9 11,277 ey re aaEpes oe 
prices. Tea has been active, especially Japan, at firmer prices, | Norfol........) 7,522) 532.352) 19,204) 642,269) 28,296) 77,428 
Spices have been dall, Foreign fruits have been dull and | Vest Point.€c) 4,027); 187951) 6,579; 186,616)... | eo. 
i Bialnenee ban b toad d fairl . R : New York ..... 2,987) 69,701 1,652; 103,368) 338.559 176,828 

weak. Molasses has been steady an airly active. aw Sugar | goston .... .... 7.645) 123,239 5,522) 121,669 7,460) 4,650 
has been dull at the prices of last week, fair muscovado remain- | B8aitimore .. 2,51 | 17,417 5i1! 36,637 17,203} 32,437 
ing at 5%c. and 96 deg.-test centrifugal at 6°4¢.; fair musco- | Philadelp’a,&c 938) 14,146) 4,8: 51] 53 835) 9,763) 10,208 
vado sold to-day for July delivery at 6@6°027gc.; refined has} otal.........] 65,013/1.263,73:/131,418 4,766.39.| 959.713'947,037 











been dull and weak, crushed closing at 8c, granulated at 


. In order that comparison may be made with other years, we 
7 9-16¢. and powdered at 7%ce. 


give below the totals at leading ports for six seasons. 


























Kentucky tobacco remains firm, and a moderate movement is | Receipts at— | 1884 | 1883. | 1882. | 1881. | 1830. | 1879. 
in progress; 379 bhd-., of — 168 — for export, changed Galvest’n,&o.) 4,602) 15,847; 4,447, 17,661 9,812) 13.954 
hands from dealers; on the Exchange 575 hhds. have been sold: | jew Orleans.| 13,738; 37,145, 16,341, 46,950, 45,186] 46,353 
lugs quoted 7@S8c.; leaf, &'5e.@10%4¢e. In seed leaf only ay Mobile.... .. 1,977, 8,955) 3408) 10,578) 4,831 7,565 
small trade, embracing 1 300 cases has been done, including | 8avanmah....) 7,266) 15,570) 6.942) 15,505) 12,550) 8,513 

’ , a , ‘ = * «>. . 9 fa) wy Be’ 
300 cases crop 1882, Pennsylvania, 10@20e.; 200 cases crop 188], ea nye a yt pe “pe o— 
7 a. 2 ai » +i M4 ’ y VO 4 erg has ,IVoO oy ** ’ ‘ “, 

Pennsylvania, 672@10c ; 100 cases crop 1880, Pennsylvania, 8@ | gortoik, &e.. 11,539, 26.033) 10,742) 19,368) 11,658) 10,384 

12¢ ; 300 cases crop 1882 State Havana seed, private terms; } Allothers....| 14,832) 12910) 103313! 14,091) 11,097) 14,287 

. 12.3 N Py . Ra?he eee emaetigene | <aetemenee ee | 

100 cases crop 1882, New England, Havana seed, 15@25c.; 100] pot, tniewk.| 65, 013) 134.448) 60,160] 138,359) 102,995) 110.047 
cases crop 1882, New England, 13@25c.; 100 cases crop 1882, | 

3ince Sept. 1.) 1263,75 1 47 66 3935/4096 50~(4535, 165 4201.520)33 96,564 











5@18e.; also 500 bales ~ 

Galv eston includes indianola; Charleston includes Port Reyal, &¢e ; 
Wilmingtonincludes Morehead City, &e.; Norfolk includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 100,738 bales, of which 72,503 were to Great Britain, 14,764 to 
France and 13,471 to the rest of the Continent, while the stocks 
as made up this evening are now 959,713 bales. Below are the 
exports for the week and since September 1, 1853. 


Wisconsin, 10c.; and 100 cases sundries, 
Havana at §0c.@$1 15, and 100 bales Sumatra, $1 20@$1 50. 

In naval stores little of interest has occurred, beyond a 
slightly better tone all around. The movement has continued 
small}; strained to good strained rosin closed to-night at $1 4736 
@31 50; spirits turpentine, 3694¢.@37¢c. Refined petroleum has 
been fairly active of late at 85¢c. for 70 Abel test. Crude oil 


















































Week Ending Feb. 22. From Sept. 1, 1883, to Feb. 22, 1: 84. 
certificates have had a severe decline, and to-day 9814e. was ~ Exported to— Exported to— 
reached; the close, however, was more steady at 993¢c.@9934e pons Great mR Oonti-| Total | Great ha Conti- | dete 
a 2 ante ‘0 
Ingot copper rules steady at 14%c.@l5c. for Lake. All other Brit'n. *74NC°| nent. | Week. | Britain. S10" _neni. | we 
metals are quiet, but iron looks brighter, and all prices are § Ga!veston..... 11,842, ...... { 384) 12, 12,438) 215,919) 34.203) 64,100; 314,122 
teadily hel New Orleans..} 12,415. 14,143) 6,514) 33,102, 562,575 273,343) 216,083 | 1,052 060 
steadily held. Nn an eet seibaiaait 2.149| 44,984] ...... 200| 44,489 
In ocean freight room th» berth market has been remarkab’y | florida .......) ......| ceecee|  eeeee| sees os ae 8.709 
. r bent 3avannah ..... 4,120). ...... 990; 5,029, 144,611, 18,436; 154,274) 312,321 
quiet and decidedly depressed. There eon to be littie OF NO | charleston °... 3,780] ...... 710| 4,470! $7,877| 22,96 107,554| 215,453 | 
shipping interest. Oil charters have received more attention, | qwimington.. | ......| 2.2.02] cee] seers 42,013] ...... 3,826) 46,742 | 
but rates have in no way improved. To-day grain was taken | Norfolkt.......) 11,50! se 2,604 argon way oe Beane ny en | 
: 943 G23 . Jno . | New York ....) 12,351 2 324 36) 235, , 76,197 7 
to Liverpool by steam at 24.@2%6d.; bacon and lard, 20@25s. ] tJoston aren 6,2 Oh} ee Seer 6,2 9 6 65,7353 iia s 100 66,8353 
cheese, 25@30s.; cotton, 3-16d.; grain to London by steam | Butimore..... 3,540| ...... 1,735] 5.275, 80,014! 1,898] 39,595) 123,597 
quoted 274@2 6d.; do. to Gleasow by steam, 2d.; do. to Ant- Philadelp’a,&c _ 4,160 enonedll ‘emesad 4.160 54,7.2 _seeees __ dom & 57,197 | 
werp by steam, 34.; refined petroleum to Bremen or Hamburg, | Total ......-.| 72,503 Bom &. 13.475] 100,733 1,510,200 872,696, 655, 5042.60 868, 460 | 
23. 334d.; do. to Hamburg, 24. 436d.; erude to Rouen, 23, 9d.; Total 1882-S3 489°! 15.988 9% 221] Ca Kas 1 AF 29° AN@eNAl ENT I" 2 19% cc 








* inciudes exports from Port Royal, &c. : 


. 91.; cases to Java, 27@238e. + Includes exports from West Point, &o 1] 


residuum to Leith, 23 
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In addition to above exports, our telegrams to-night also give , ‘THe SaLes aNp Prices oF FuTuREs are shown by the follow- 
In the statement will be found the 
daily market, the prices of sales for each month each day, aad 
the closing bids. in addition to the dailv 


us fhe following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 



































On Shipboard, not clearei—for 
FEB. 22, aT— Great | Other | Coust- | ee. “Bock” 
Britain. France. roreign’ wise, | Total. 

New Orleans....| 24,052} 6.034 24,791 1.270) 56,147; 289,631 
DT ccs» cose: 6.000; None.| None.' None.; 6,000 28,797 
Cnaricston ..... 3.478; None.| 5,000) 500! 8,978 43,927 
Savannah .. .... 6,200 | 1,500 15,000| 1.800, 24,500] 42,446 
Galveston... .... 13,500| None. | 14,797 3,493! 31,795 17,095 
Norfolk .... «<. 4,255; None.| 1,099) None. 5,354 22,942 
New York.. .... 3,000} 100; ‘800, None.| 3,900| 334.669 
Other ports..... 3,500 | None.| 1,500| None.) 5,000; 38,532 
Total 1884 | 63,985| 7,634 | 62,987 7,068 141,674] 818,039 
otal 1883 ..... 90,680 | 19.174 | 91.215 | 12,354 | 213,423 733,614 
Total 1882 ..... 87,505 | 7,907 | 71.614! 5.717 | 172,743| 906,046 





Business has been extremely dull on the Cotton Exchange 
during the past week, and to-day was a close holiday. The 
discussion and voting on propositions looking to reduced rates 
of commission have occupied much of the time and attention 


of members, and for two days telegraphic communication 


with the South has been almost wholly suspended. Yesterday | 


there was an active opening on the very much better reports 
from Liverpool, and indications that the receipts at the ports 
continued small, and there was a further advance, the final 
prices, compared with last Friday, showing an advance of 2@ 
4 points for this crop, and no decided change for the next. 
Cotton on the spot has been quiet and unchanged until yester- 
day, when holders were less disposed to sell. Quotations were 
not advanced, but the close was firmer at 10%(c. for middiing 
uplands. 

The total sales for forward delivery for the week are 206,800 
bales. For immediate delivery the total sales foot up this week 
2,410 bales, including -— for export, 2,010 for consumption, 
400 for speculation and ——- in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 





—-_-_— 


| UPLANDS. 

























































































| NEW ORLEANS. TEXAS. 
Feb. 16 to | : =... —_— 
Feb. 22. | Sat. | Mon Tues Sat. | Mon Tues| Sat. "Mon ‘Tues 
Ordin’y.@| 810 | Sle | 89 | 8% | sy | 8% | 8% | sy | Ey 
Strict Ord... Bidi¢ 815; 4) Br51¢ 93146 | 931¢ | 9314 9344 | 9218 | I356 
Good Ord..| 9% | 9 | O% 10° =|10 0 «(110—Ssf Ls 10 10 
Btr.G’d Ord 103g (104g [103g |103g (103g 1138 (1633 (1033 103: 
Low Midd’g/10% |10%3 10% |1058 (105 10% (10% (1053 |10% 
Btr.L’w Mid |i0%;4 10% ¢ {10% 6 1015) 1613) ¢ 101346 1013) ¢ 1013; ,4'1013)¢ 
ating. -. 10% (10% (|10% /|11 ‘11 ) ie 11 
Mid..|11 11 jit reer ite Al% [11% |11% (11% 
Btr.G’d Midj/11%4 [11% (11% |11%g j1149 [1129 j11%g {11% ille 
Midd’g Fair|115 (115, 115— [11% |11% [11% [11% |11% (117% 
Sesion 1233 11233 (1233 |1253 |1253 |125— 1/1253 /125, 125, 
Wed)| Th. | Fri. Wed | Th. | Fri. | Wed| Th. | Fri. 
tae Ee oe 
c oe 16 1: 6 16 : 31g | 93 ; 
SteGaOrd|1o% |10m | 3 10% | a en 
. r : l 1633 (103, ; 
Low Midd’s 10% |10%s Z 105 |10% | F [10% 10% 2 
Btr.L’w Mid/10%1¢ |10%¢ | 3 1013,,1013;¢ SS |1013,,'1013,,, = 
Middling.../10% [10% S 1 iu {| 6 iu lar | & 
1 11 TM 4ny j1i%y | FS ojity lily = 
Btr.G’d Mid|11%4 [1144 * Ug jl | + |illg [Ile 
Midd'’g Fair\115 (115, ; 11% |11% | : 111%, )11% ; 
Saal 1233 11233 ‘ (1253 |1253 | !: |12%3 [1253 
STAINED. | Sat. | Mon Tues| Wed! Th. | Fri, 
Ordinary... BD. 8% | 81g | 8g | Big | Big | 
Btrict Good Ordinary............ 81314) 81334 813,g) 813,,| 813,¢) Holi- 
Low d Boece eeaseeeeaneaeaneee* 95g 5g 5g 9 95. | day. 
aetna niasiidebih mihmiieinsaienni ‘10% |10%4 10% 110% 1/1034 | 





MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 






































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET ; 

Ex- | Oon- | Spec-|Tran- Deliv 

CLOSED. port. sump. aPe sit, | Total.| Sales. | enies 

Bat ..\Dall.............. ves} 150) «..| ....| 150] 27,100} 300 
Mon .|Quiet and steady| ....| 771) 200, ....| 971] 34,000) 300 
Tues -|Quiet and steady} °-.:) 657) ....| 2...| 657] 27.700; 100 
Wed .|Quict and steady| -...| | 272) ....| ....] 272) 27,000] 200 
Thurs|Firmer.... ...... w-e-| 160, 200°...) 360] 81,000! .... 
__ Ot RNR See, Sete '-Moll day.) ......|.-.. ---- | ees 
| SE genet 2,010) 400 ....' 2,410 206 800 1,000 





The daily deliveries given above are actually dolivered the day 
previous to that on which they are reported. 











ing ecmprehensive table. 


and total sales - 
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* Includes sales in September. 1883, for September, 76,200; Septem- 
ber-October, for October, 438,600; September-November. for November, 
399.800; September-December, for December, 869,500; September- 


ar yf 


for Jauuary, 2,>17,900. 


é have included in the above table, and shall contiaue each 


week to give, the average 


rice of futures each day for each month. It 

will be found under eaeh day following the edbreviation ** Aver.” 

average for each month for the week is also given at bottom of table. 
Transferable >rders—Saturday, 10°70c; Monday, 10°75c.; Tuesday, 


10°75c.; Wednesday, 10°75c.; Thursday, 10°80c. 


The following exehanges have been made during the week: 
*15 pd. to exch. 1,500 Apr. for May 


‘38 pd. te exch. 100 Mar for June. 


eto 


5 pd. to exch. 100 April for May. 
5 pd. to exch. 300 Mar. for May. 
9 pd. to exch. 200 June for Aug. 
6 pd. toexch 400 Mar. for April. 





The 





‘16 pd. to exch. 200 April for May. 
‘03 pd. to exch. 500 July for Aug. 

‘10 pd. to exeh. 500 June for July. 
‘26 pd. to exch. 100 Mar. for May. 
"10 pd. to exch, 2,800 Mar. for Apr 
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THe VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. 
figures for to-night (Feb. 22), we add the item of exports from 
the United States, including in it the exports of Friday only. 




















erect spon 967.000 960,000 742,000 713,060 
at Livé l.......-Dales. .0 . ; ' 
Stock at London.... .........-. 64,000 79,300 51,5006 6,000 
Total Great Britain stock .1,031.000 1,039. 8)0 793,500 759,030 
Stock at Hamourg.. ...... .... 4,000 4,200 2.600 5,000 
Stock at Bremen.............-. 63,800 38,000 39.190 2%,800 
S:ock at Amster ecoeseeee-» 57,000 21,000 148,200 31,900 
Stock at Rotterdam..... ...... 1,100 1,500 412 1,080 
Stock at Antwerp..... .......-- 3,000 809 _1,ac0 884 
Stock at Havre.... ......-.--.- 198,000 153.000 158.006 129,000 
Stock at Marseilies.... .. nannies 6.006 3.4 3,070 4,580 
Stock at Barcelona ........... - 50,000 44,000 39,000 29,300 
Peet G6 GEG cos coascocusee< 12,000 8,200 4,500 3,000 
Shoaks a6 TIIGS. ccccccesccccce . 7,000 4,100 4,330 3,910 
Total continenta! stocks... 406.900 280,206 271,212 237,454 
Total European stocks..... 1,437,900 1,319,500 1.064.712 996,154 
1 :dia cotton atioat for Europe. 161,000 148.006 246,000 148,000 
Awer’n cotton afloatforEur’pe 511,000 429,000 353,000 578,000 
Egypt, Brazil,&c.,afitforE’r’pe 43,000 46.000 51.000 34 000 
Stock in United States ports .. 95:),713 947,037 1,078.789 864,941 
tock in U. 8. interior towns.. 230,080 292,907 327,630 284,155 
Vaited Stetes exportsto-day.. 10,000 1,630 14,500 16,000 





ae ee ee re oe ae 


Total visible supply........3,352,643 3,194,044 3,135,631 2,921,550 
Of the above,the totals of American and other descriptions are as follows: 














Amertcan— oa 
Liverpool stock....... ....---.. 684,000 696000 526,000 55%,c00 
Coatinental stecks........... -- 314,000 152,000 178,000 1385,v00 
American atloat for Europe.... 511.000 429,000 355.000 573,000 
United States stock........... » 959.713 947,037 1,078.7839 864.9i1 
United States interior stocks... 230.000 292,907 327.639 284.155 
United States exports to-day... 10.000 1,600 14,500 14,000 
Total Amarican...... iaiaceariaiteanall 2,708,743 2,548,544 2,477,919 2,481,096 

£ast Indian, Brazil, éc.— 

Liverpool stock......... .. «e-ee 283.000 264,000 216,000 157,000 
London stock...... Ss 79,300 51,500 46,090 
Continental stocks .... .. cee .faeae $8,200 93,212 52,454 
India afloat for Europe...... -- 161,000 148,000 246,000 148,000 
Egypt, Brazil, &c.,afloat...... 43,000 46,000 51,000 31,000 

Total East India, &c ....... 643,900 635,500 657,712 437,454 


, q . 5 
Total American............2,708,743 2,548,544 2,477,919 2,484,096 








Total visible supply........ 3,352,643 3,184.014 3,135,631 2.921.550 
Price Mid. Upl., Liverpool .... = 515,971. 55g 1. 67 96d. 633 1, 


(=" The imports into Continental ports this week have been 
42,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 168,599 bales as compared with the same date of 18*3, 
an increase of 217,012 bales as compared with the corres 
ponding date of 1882 and an increase of 431,093 bales as com- 
pared with 1881. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for th~ corresponding 
period of 1882-83—is set out in detail in the following statement: 
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The above totals show that*the old interior stocks have de- 


creased during the week 11,575 bales and are to-night 62,877 


Bat to make the totals the complete |} 








bales Jess than at the same period last year. The receipts at 
Yae same towns have been 33,574 bales Jeas than the same wee 
last year, and since September 1 the receipts at all the towns 
are 491,315 bales /ess than for the same time in 1882-83. 


QUOTATIONS BOR MIDDLING CoTToN aT OTHER Markets.—In 
the table below we give the closing quotations of middlin 
cotton at Southern and other prineipal cotton markets for eac 
day of the past week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
oe. SS. Satur. Mon. Tues. \ Wednes.'| Thurs. Fri. 
Galveston....| 10% 1038 1045 | 1038 lf 3g : 
New Orleans.; 1038 = 10% 1033 | 103% 1038 : 
Mobile ....... 1044 10% | 10% [| 104 10% : 
Savannah....| L081, 104 104 | 10% 105;¢ : 
Charleston...| 103, 10% 1¢ 3g 103g 10% @ ‘yg : 
Wilmington..; ivy 104 104 10314 10344 b>, 
Norfolk ...... 104 lolly 1014 | Ok, | 1(1 3 
Boston ....... 1073 | 10% | 10% | 10%, 1073 = 
Baltimore 105g 105. 105, | 5g) | 1038 ° 
Philadelphia.| 107% | 107%: 107% | 107% #$|.| 10% eo) 
Augusta ..... 108 101g 104g (| 10@10'e 10g : 
Memphis....| 10% 1U"4 104 | 10% | Lely : 
st. Louis..... 104 10s, ' Ol | 10% 10% ‘ 
Cincinnati ... nies 1038 | 103% LO3, | 1¢ 3g : 
Louisville....| 10% 1038 ee oo) |; 1O3, | 103, ‘ 





RECEIPTS FROM THE PLANTATIONS.;-[he following tabie is 
prepared for the purpose of indicating the actual movement each 
week from the plantations Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 


























- | 
eek Receipts at the Ports. | St’k at Interior Tewns.| Resets from Plant’ns 
ee 'BYWS2. |'82EB. "53-134. |S 1-’. 2. '827oR, 'SB~"84. '81~'BZ, *32-'83. | "32-84, 
Dec. 7...... 233,844 247.0 7 285,484'415,500 201.376 3 6,477 2 1.357 22,603 277.307 


14 ...../241,576 262.015 281,163'415,536 290,528 410.216 271,513'270,167 304,933 











“ 21... |206,855 258.170 247,733 457,024 336,003 423,577 218,343 205,635 261,064 
“28 ...../200,624 251,923 21,686 468,586 370,555 422.310 210,186 294,785 200,419 
Jan. 4 .... {152,429 224,007 140,612) 453,456 3-3,647 407,074 139,502' 228,789 126,276 
“ 11 .... {114,888 175,382 40,245 435,050 380,218'389,898) 96,259) 71,988 72,163 
* 18 ... | $9,980 150,350 110,467| 119,043 367,067 360,715 83,9-S 133,109! 61,284 
“ 25 .....| 92,081) 136,100 104.53°!40),986 320,749 330,900 74,024/119,182 74,718 
Feb. 1 .....| 95,057, 171,816) 112,110) 3: 0,01%/847,523 299,751, 84,080, 165.060] 80,964 
“8... | 88.779/165,86-|111,481]380,528 343,5¢4|282,475! 77,298! 161,929] 94,202 
© ices | 72,031 146.130 105 921/372.454 326,796 263,069) 63,957/129,342| 91.515 
22 ....1 60.100'134.448 65.01 3!36 >, 430'321.424'254.450. 50.1341124.978' 51.304 





The above statement shows—1. That the total receipts from the 
plantations since September 1, 1883, were 4,469,025 bales; in 
1882-83 were 5,071,332 bales; in 1881-82 were 4,323,513 bales. 

2.—That, although the receipts at the out-ports the past week 
were $5,013 bales, the actual movement from plantations was 
only 51,394 bales, the balance being taken from the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 129,076 bales and for 1882 they were 
50,136 bales. 

Amovst oF Cotton IN SiaHt Fesruary 22 —In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to February 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 








1883-84. | 1882-83. | 1881-82. | 1880-81. 


Receipts at the ports to Feb. 22/4,263,731 4,766,393 4,006,508/4,535,165 
Interior stocks on Feb. 22 in 




















excess of September 1....... 205,294} 304,939! 317,005} 278,750 
Tot. receipts from plantat’ns'4,469,025/5,071.332 4,323,513|4,813,915 
Net overland to February 1. “=| 444,671) 472,320) 337,275) 374,919 
Southern consumpt'n toFeb. 1) IJ 50,000, 16V,000| 125,000} 110,000 


| 
=< rs . _=- - ‘ ~ } ond ~ -~ 
Total in sight February 22 ..(5,063,696 5,703,652'4,785,79 1 








5,298.834 

It will be seen by the above that the decrease In amount in sight 
to-night, aS compared with last year, is 639.956 bales, the Increase as 
compared with 1881-82 is 277,05 bales, aud the decrease from 1880-81 
is 235,138 bales. 

WKATHER REPORTS BY TELEGRAPH.—On Tuesday after- 
noon and night a tornado swept over portions of North Caro- 
lina, South Carolina, Georgia and Alabama, causing much 
destruction of property anda considerable loss of life. The 


| Mississippi River at Memphis is seven inches above the danger 


line and rising. Otherwise the weather has been more favor- 
able and the roads are improving. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall reaching seven hundredths of an inch. We 
have had a killing frost and ice on one day of the week. The 
thermometer has ranged from 29 to 72, averaging 9538. 

Indianola, Texas.—There has been rain on one day of the 
week, the rainfall reaching three hundredths of aninch. We 
have had killing frost on one day. Average thermometer 58, 
highest 72, lowest 29. 

Palestine, Texas.—We have had no rain during the week. 
There has been killing frost and ice on one day. The ther- 
mometer has averaged 57, the highest being 70, and the low- 
est 32. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching one inch and fifty-nine 
hundredths, ‘The thermometer has averaged 64. tater ty 
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Shreveport, Louwisiana.—We have had fair weather during 
the week, with light rain on the 16th, the rainfall reaching 
twenty-one hundredths of an inch. Roads are in good con- 
dition. The thermometer has ranged from 24 to 72. 

Vicksburg, Mississippi.—Is has rained on two days of the 
week, on one of which we had an unusually heavy wind 
storm. The rainfall reached seventy-seven hundredths of an 
inch. The thermometer has ranged from 23 to 72. 

Meridian, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received. 

Columbus, Mississippi.—it has rained on two days of the 
week, the rainfall reaching one inch and eleven hundredths. 

Little Rock, Arkansas.—It has been cloudy on five days of 
the week, with rain on one day, the rainfall reaching forty- 
five hundredths of aninch. The river is just within its banks 
and falling very slowly. The thermometer has averaged 41, 
ranging from 21 to 49. 

Pine Bluff, Arkansas.—It has rained slightly on one day, 
and the remainder of the week has been pleasant. It is re- 
ported that much damage has been done by water to the 
plantations from Little Rock to the mouth of the river, The 
thermometc¢r has ranged from 26 to 59, averaging 44. 

Fort Smith, Arkansas.—We have had rain on one day of 
the week, the rainfall reaching twenty-three hundredths of an 
inch. Roads are improving. Average thermometer 33, high- 
est 62 and lowest 22. ;' 

Helena, Arkansas.—It has rained on two days, and the 
remainder of the week has been cloudy. The rainfall reached 
sixty-three hundredths of an inch. The thermometer has 
averaged 47, the highest being 66 and the lowest 30. 

Monticello, Arkansas —Telegram not received. 

Memphis, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching sixty-two hundredths of an 
inch. The river is seven inches above the danger line and one 
foot and five inches below extreme high water mark, and 
rising. The thermometer has ranged from 23 to 609, aver- 
aging 46. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching ene inch and seventeen hun- 
dredths. Average thermometer 43, highest 65 and lowest 18. 

Mobile, Alabama.—lIt has rained on three days of the week, 
the rainfall reaching two inches and eleven hundredths. 
Average thermometer 53, highest 75 and lowest 30. 

Montgomery, Alabama.—lt has rained on three days of the 
week, the rainfall reaching two inches and ninety-seven hun- 
dredths. Much damage was done by a tornado, with hail 
storm, which passed through here on Tuesday. We have had 
two killing frosts. As the week closes the weather has taken 
a favorable change and is turning colder. The thermometer 
has averaged 49, ranging from 29 to 80. 

Selma, Alabama.—It has rained very heavily on three 
days of the week, the rainfall reaching four inches and forty- 
one hundredths, Ice has formed on two nights of the week. 
The thermometer has ranged from 30 to 64, averaging 46. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching one inch and forty-seven hun- 
dredths. We have had a frost, but nota killing frost. Average 
thermometer 61, highest 85 and lowest 36. 

Macon, Georgia.—Ilt has rained on three days of the week. 
We have had an unusually severe storm, The thermometer 
has averaged 52, the highest being 70 and the lowest 30. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching two inches and twenty-six hun- 
dredths, The thermometer has averaged 51 ranging from 30 
to 69. 

Savannah, Georgia.—It has rained on four days of the 
week, and the remainder of the week has been pleasant. The 
thermometer has ranged from 40 to 75, averaging 56, and the 
rainfall reached two inches and twenty-eight hundredths. 


one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to February 21. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















'Shipments this week.| Shipmente since Jan. 1. Receipts. 

eo weew | ———$—$—$——_—_$— 
Year, Great | Conti- | Great | Conti- | This Since 

|Briv’n.| nent. Total, Britain) nent. | Total. | Week.| Jan.. 
1884 14,000) 7,009 21,000. 88,000 100,000, 182,900'29,c00! 306.000 
L883 14,000) ......'14,009, 656,000;/100,000; 166,000\6 1,000) 332,060 
1682 22,000) ee 22,000 155,000, 74,000 229,000/59,000, 34,000 
1281! ...... 5,000) 5,000! 40009) 69.000! 1069.090/35.000] 204.000 





According to the foregoing, Bombay appears to show a 
decrease compared with last yeariu the wesk’s receipts of 27,000 
bales, and an increase in shipments of 7,000 bales, and the 
shipments since January | show an increase of 22,000 bales. 
The movement at Caleutta, Madras and other India ports 
for the last reported week and since the Ist of January, for 
two years has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great | Conti- Great | . 
Britain. nent. Total. | Britain, Continent.| Total. 
Caleutta— pied, aie 
| 3,000 1,000 4,000 24,000 9.500 33,500. 
-. : csictaaht 2,000 1,000 3,000 38,000 §,U00 46,000 
adras— 
SC {ie 1,000 epee 6.000 
ciel  seedein 80V0 80U 4,00 x00 4,300 
All others— 
TT a a. mere GHGGt ssocns 4.090 
distal  tedaks 600 600 4,000 2,000 6,0)9 
Total all— 
| SEE 4,090 1,000 5,000 34,000 9.500 | AP. VOD 
1883...000| 2,000] 2,400| 4,400] 46,000) 10.5u0| 56,300 























The above totals for the week show that the movement from 
the ports other than Bombay is 690 bales more than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1884, and for the corresponding periods 
of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 





























188 4. 1883. 1882. 
Shipments 
to ali Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. weck. | Jan. 1 
Bombay ... .... 21,000] 188,006; 14,000; 166,000} 22.000, 229,000 
Ali other ports.; 5,000 43,500 4,400, 56,300; 6,900 83.200 
Total .. ....| 26,000] 231,590| 18,400) 222,300] 23.900 312.100 








This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements. 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements. 
of cotton at Alexandria, Egypt. The following are the receipt 
and shipments for the past week and for the corresponding week 
of the previous two years. 














Alerandria, Egypt | 
February 20” | 1883-34. } 1882-83. | 1881-82 
Receipts (cantars*)— 1 1 ; 
his week.... 40,000 | 49,0)0 || 45°09 
Since Sept. 1) 2,497,000 || 2,121,000 |) 2,617,002 
This | Since |, This | Since || This | Since 


week. |Sept. 1. week. | Sept. 
| | eee | 

8,090 202,030 13.000, 199,900 1550 201.500 

3,000! 93,009 | 2,0-0 61,000, 12,160 136.838 


week. |Sept. 1. 


ee eee 
j 








Ex porte (bales)— 
Yo Liverpool..... cons 
Co Continent ........ 





















Augusta, Georgia.—The early part of the week we had 
heavy general rain on three days, but the latter portion has 
been clearvnd pleasant. The rainfall reached two inches 
and thirty hundredths. A very heavy rain and wind storm, 
accompanied with hail, passed over the city on Tuesday 
night. Average thermometer 51, highest 77, lowest 37. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—t\t has rained on three days of 
the week, the rainfall reaching three inches and thirty-six hun- 


Total Eurepe...... '11,906'295,000. 15,000. 260,000 13,8 1/338,338 





4 A cantar ia 98 lbs. 

This statemeat shows that th» receipts for the week ending 
Feb. 20 were 40,000 cantars and the shipments to all Europe 
11,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices of to-day below, and leave previous weeks’ prices for 



























































, a —* The thermometer has averaged 57, ranging from 41 comparison. 

iP oa ms : . . , eames sites ur 

iz Columbia, South Carolina.—Telegram not received. 1883-4. 1882-3. 
i The following statement we have also received by telegraph, Oott’n | Cott? 

a showing the height of the rivers at the points named at 3 o’clock 32s Oop. 814 lbs. Mid. | 328 Oop. | 814 lbs. Mid. 
| ay February 21, 1884, and February 22, 1883. Twist. | Shirlings. | Yplis| Iwist. | Shirlings. | Opid « 
Pi — wrer-yyTrer a4. odai.ae6adaf)/daia a4is3d4 a0 4.| 4. 
= Feb. 21, 84. Feo. 22, °s3. D2 2118% @ 88 5 51226 112 5% | 8% @ 916 14287 Tl) 51316 
Be i | — | _** 28/833 @ 8735 5Q@6 114g) 513:6/81514097,46 112@7 Tle 5 

' Feet. | Inch.| Feet. | Inch | 1. - ‘ | mis *| wat *e ota 

| Now Orleans ......... Below high-water mark) 2 6 4 Jan ‘ee = 4 2 $ 44 : | B56 a ~ owe 1 7 2 | Siiie 
. Memphis......... .... Above low-water mark. ; Mis sing § 34 3 “ 18/853 @ 916510 @7 2a 515013 @ 946 0 @7 419 35a 

STEIN. cacccocesess Above low-water mark. t| 27 2 “ 95/834 @9 510 @7 21a 57% 18% @9%6 1 @7 GS 

a? Shreveport.... .....-. Above low-water mark.| 26 | li 18 9 Feb. 1/7142 9 |5 54@7 1 | BIS Pea @ 95/8 0 a? 6 | Bil 
i Vicksburg........ ...-Above low-water mark.| 43 7 40 0 i 8'3715@ 9135 51¢07 11g 57 S% @ 9506 0 a7 6 | Bllre 
- —_ -j« 15|3714@ 99/5 5le@7 1le| 5lsyg) 8% @ 94511 @7 dle! 55% 
ee New Orleans reported below high-water mark of 1871 until | “ 22)87%)«7 9'85 51207 11g] 513;4/ 853 @ 933510 @7 3 | 5ds 





Sept. 9, 1574, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Inp1a Corton MOVEMENT FROM ALL Ports.— We have re-arranged 
; our India service so as to make our reports more detailed and 
{ at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved on to be shipments from 


New York Cotron Excuance—Commissioi Law.—As we 
anticipated onthe 9th inst., the proposed amendment, when 
put to the vote last Monday, was lost for want of the requisite 
majority, there being 104 yeas and 118 nays. At an informal 
meeting on the 20th inst. it was resolved to nominate a com- 
mittee of 21, representing the variousinterests of the Exchange, 
jn order to frame a law in not less than three weeks, to be laid- 
for approval before the Board of Managers, and which would 
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be likely to pass. ‘The following gent!emen have been selected 
to serve on the above-mentioned committee, viz: Theodore 
P. Ralli, John B. Leech, K. Meissner, C. E. Rich. E. Forsyth, 
Geo. Staber, Joho H Iloman, Meyer H. Lebman, Solomon 
Ranger, Thomas A. Perkins, Isaac B. Froeligh, 8. A. Fatman 
of Walter & Krohn, Charles Messick, James W. Moses, L. 
de Gumoens, Henry Hentz, Henry W. Farley, Robert Moore, 





This statement shows that up to Jan. 31 the receipts at the 
ports this year were 491,923 bales less than in 1882 and 
225,117 bales more than at the same time in 1881. By adding 
to the above totals to Jan. 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movemen 
for the different years. 






































Robert C. Allen, George T’. Dixon and Wm. J. Hochstaetter. 1383-94, | 1882-83. | 1881-82. 1880-81. | 1879-80. | 1878-79. 
Expulsion.—Not long after the suspension of Messrs. J. P. | - mot paeerenyetel Pepe ed re prerers Pere —- ——— 
Billups & Co. it was rumored that the failare had led to the dis- fot.Jn. 31 3,907 666 4,267,300)3, 741.549) 4,025,801 3,763,011 $,269,74 
covery of some grave irregularities. The firm, consisting of | Pe%1----; 13.650) 21,924) 12,592) 22,962) 8. 36,30 
Mr. J. P. Biliups & Mr. Alexander Burgess, had been in good} “* 2--- 14.678; 30,723: 11,049) 18,075} 22,5890 8. 
repute, and Mr. Bijlups, who was not only a memberof the} “ 3---- 8. 20,977! 22,348) 21.76%) 20.354) 23, 
Cotton Exchange, but also a member of the Board of Man-| “ &-.-- 19.676 8. | 10,059) 27,938! 15,208} 38,564 
agers, had become decidedly popular. The affair was conse-| “ 5----| 16,604) 35,832) s. 26,031; 15,582; 23,9 
quently kept as seer-t as possible. Latterly, however, it trans-| “ 6... 18.847} £6,666) 16,697 Ss. 2:,9:9| 23,378 
pired that Mr. Billups had been summoned, and Mr. Burgess, not Pio 17,453! 18,306! 14,976] 20.763) 11.2589) 25,634 
a member of the Exchange, bad been invited, before the Super-| “ 8&.-- 24,.23| 23,038} 12,207) 23.485 8. 24,175 
visory Committee for a thorough iuvestigation of the charges} “ 9....) 17,925) 40,547) 13,350) 18,721) 34,438 8. 
brought agaiustthem, Afteralengthened and careful'inguiry,| “ 10.... 8. 18.730, 19,496] 17,039) 12915) 34,47 
the committee has been compelled to perform the unpleasant * 94..... 19,319 Ss, 10.622} 27,674 18,057] 19,174 
duty of laying before the Board clear evidence tbat the accused | «© 12... 15.790{ 25,147 8. 29.688; 17.632; 22370 
had received advauces on cotton, represented by samples of a} «13....) 10,975) 26,599] 15,440 8. 25,523} 21,0 
superior grade, which proved to be of a very lowquality. The} «14....) 15,754] 23,150) 10,750! 28,391) 20.067! 29,598 
losses incurred by over-advances have been partly covered, and} «15....| 26,158! 21,200 9,647) 10,0.0 S. 16,652 
are distributed am ugst several banks of this city. Painful as it “16....| 10,828} 31,304 9,389; 18,579] 23,239 S. 
was for the Board of Managers, yet, to uphold the honor of | « 17.... 8. 17,131/ 16,183! 26,037; 18,058] 33,559 
the Exchange, and after due deliberation, it was resolved bya] «4g. 10,397, g. 8.707; 39,771 14,356! 28,820 
large Majority to expel Mr, Biilups. It has also been published | «49 =| 10,937) 27.754 8. 17,936, 21,994! 11.730 
on the biackboard that Mr. billups’s seat is to be sold by “ pub-|  « 99 $.027| 20.859! 12.725 8. 16,663! 19.408 
lie outery,” as the Board of Managers may hereafter direct, for} «5, 2.047 17.739! 13,6261 26,277 20.960) 24.159 
the benefit of creditcers who have proved their claim. «900 | 467771 15316 53411 15.760 3 | 13.298 
Mr, Billups now declares in writing that the frauds imputed cnet : Giiicneamanes 
to his firm were discovered by himself and promptly communi- | Total ....'4,263,731/4,730,744 3,936,747 |4,456,779 4,119,785 3,739,815 
eated to his creditors; that he had offered them ample security, | Percentage of total 
which offer had been accepted by all but one, and that the | port rec’pts Feb. 22 7859 84°2:, 75°87 82°37 84°09 
latter was the only one who would suffer. He further states 


that on the investigation he had denied on oath that the mis- 
representations were made with his knowledge and consent; 
farthermore, that he bad been first acquitted, but that the 
Managers had directed the Supervisory Committee to try him a 
second time, when, as he has been informed, the Commi tee had 
merely returned the te-timony. 

Mr. Walter ‘IT. Mil er, ‘Treasurer of the Exchange and member 
of the Board of Managers, admits that he dissented from the 
resolution of expulsion, but it was only on the ground that Title 
2, Article 1, Section 17 of the By-Laws of the Exchange expressly 
provides that on the failure of any member to meet his obliga- 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 457,013 bales less than they were to the same 
day of the month in 1883 and 276,934 bales more than they were 
t the same day of the month in 1882. We add to the table 
the percentages of total port receipts which had been received to 
February 22 in each of the years named. 


THE FoLLOWING ARE THE GROSS Recerpts oF Corron at New 
York, Boston, Philadelphia and Baltimore for the past week, 
aud since September 1, 18383: 


a _- ~— - a - — en — oe 
































tions in the Exchange, and upon his failure having been posted | NEW YORK. | BOSTON. ‘PHILADELPT'A. BALTIMORE. 
in the Exchange, he sha'l forfeit all rights and privileges in the Receipts This | Since | This | Since | This | Since | This | Since 
Exchange, except the right to arbitration on claims resulting vt | aveek. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 
from business with members, and that the failure of Mr. Billips cresenccmsnennenen east oo — | 
having been duly posted he thereupon ceased to be a member. | Xew Orleans. naan oo eee BE Pee meee: ne <a 
This view, he thought, was Streng hened by provisions in S--c- poms ~~ Lose 193 188 sei Prom a duane oe » 
tion 18 of the same by-law permitting re-instatement in specified | yyopite......, | eae eres cee aay pee a ae. easel an 
cases and conditions. Florida........) 46) 5,982) ...... oy pee renee EP eprero 
This dissent from the resolution of expulsion, however, was | so. Carolina... 2,526! 93,141) ...... 7,375 123° 6,483 4631 12,990 
not from any doubt of the propriety of coudemning in the | No. Carovina..| 1,018) 22,515) ......) ee... Susie ~dunsem 472} 23,366 
strongest terins the actions of Mr. Billups as admitted by him- | Virsinia...... | 8,304) 200,039; 258) 38,63 ...... $2,504 1,353} 67,479 
self and partner ip their statements before the Supervisory Com- North’n ports’ ekwes 1,403} 2,469 67,554 Jauessl . aaseus | Sia ss 12 
~~ Tennessee,&e, 2380, 89,503 10,736} 121,450, 2,009 —_ 2,756} 14,901 
It is said that Gen. Roger A. Pryor, as counsel for Mr. Billups, | "°T@#"--:-* .... Mi... ae ri csc Ms Mrrraniion Feber 
will bring suit against the Exchange to compel the re-instate- | This year...) 14,809, &85,3-5 14,994) 285,730, 2,205, 61,547 6,358) 167,340 
ment of his client. Last yeur.. | 30,561 96,207 15,002; 34,100 3,081) 101,108 6,001 203,782 


JuTE Burts, Bacaixne, &c.—The market for bagging has been 
moderately active since We last wrote, and, though orders are 
for small parcels, a fair amount of stock is being worked off. 
Buyers are not laying in any supplies for fature wants, avd 
few inguities are reported for large lots. Prices have not 
changed, holders still quotiog 946c. for 136 lbs, 10¢ for 154 
Ibs., 10°4c. fur 2 Ibs. and 117oc. for standard grades, but a 
round parcel could be had a shade under these quota'ions, 
Butts have not changed, aud the business is not large. There 
have been some tiausactions for present wauts, about 2,000 











Surppina News.—The exports ot cotton from the Mnited 
States the past week, as per /atest mail returns, have reached 
113,219 bales. So far as the Southern ports are concerned, these 
ire the same exports reported by telegraph, and published in 
the CHgonicLe last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
right of this week: 

Total bales, 


New YorKk—To Liverpool, per steamers Biela, 2,271....City of 


bales, various grades, being placed, bat we do not hear of any- sonra pg ee: my eer ee puieuee 

thing dviug for future sbi; ment. The feeling is steady among To It wre, per steamer Cunada, U21..........ccc-cc-ceccceeeee G22 

hoiders as to rice, aad we duo not hear of anvthing to be had To Antwerp, per stea ver Westerniand, 324 -.....-.. EARP 4 
us i } 


below 2%5@27c. for paper yzrades and 234@4c. for bagging 
qualities, 


CoMPAKATIVE Port REcEIPTS AND DatLy Crop MovEMENT.— 






































NEW ORLUANS—Vo Liverpool, per steamers Ardangorm, 4.030 
1....Erl King, 4,200 
...-Explorer, °,1.6....Federico, ,L0uU....L-gislaior, 4,143 
... Puerto Riquene, 4,559....Swiftsure, 4, 90.0... Pexas, 
3,859... Warrior, 1,965... per bark P:incipi di Napoli,3,37V0 52,189 


oeere 


A comparison of the port movement by weeks is not accurate To Rouen, per steamer Chaucell 1, 55) .......-2eeeceeseeeee- 570 
as the weeks in different years do not eni on the same day of To Breen, persteauer H wale, $. ea cities operas: aaeeees 4,369 
the month. We have cons-quently added to our other standing ——— oe niin dma 
tables a daily and moathiy statement, that the reader may | yorme—To shiver mol, per bark A-syri-, _ ORT ae 2,134 
constantly have before him the data for seeing the exact relative | PessacoLa—To Liverpool, per bark Sea, 28° ....... - ean aregses 237 

movement tor the vears named. The movement each munth | CUARLESTON—Po Liverpoal, pe sbocmer Deiili-ll, 4,993 Up md 
ince S t Trt ‘ | a d514S-atsland ...per bark Kaa@ilidin,3,J0l Upiaud... 8,558 
since Septem ver 1, 1583, has been as fo lows, To Havee, per bark «no, 1,00 Upland ... ... de ee ae 1,009 
ae ee oe ee Fe ee T eee ae To Bremen, per sieamer Ni, 3,865 Upland ee a th ain 
Ti ; SAVANNAH—To Liverpool, per bark Paramatts. 3,925 Upland... ,J22 
Monthly Fear Beginning September 1. To Palma de Maj rea, per bark Paquete de Veudrei!, 188 198 

Receipts. by ef +P — in ao is al ai Kuk a laden « eel eens alee seesrece see 
pee —— snonsen anes. 1880. 1879. 1878 GALVESTUON- To Liverpool, per steamer Neto, 4,040....per ship 8.408 
‘ob’! Bi: 2) 326.2% ? " 7. 22 BA4- eee, BLBGS.. 0004606000 + 000s 0000s 40s snd. 400-ceecsoe suneses ’ 

Sept’iob’:| 3 3 de 2 $26,115 429.7% 458.47 333,64 288,84+ WILMING TON—To Liverpool, per bark Lo isa, 800 ........... 7 490 
October. | 10i6 O22) 90,5 853.145) 968,31> RR8.49. 6RY,2¢ Bar TiMoke—10 Liverpool, per steamer Avate. 3.997. .... <a ceexe 3.717 
Novemb’r; 1,030,330 | 1.04.69 97 4.04.'1.006,%01, 942,272) 779.287 To Rotterdam, per steamer George Heaton, ~EA Os aaa ane 

Devemiiy’ OG! 5.0) 296 7 i 9 ” . 464 Q? ee. Bosron—To Liverouel, persieamer Wissourl, Voth ....... crocs Sees 
Jani on “aan i : a von | pape ors one pt rere PHILADELPHIA--l'o Liverpuui, per steamer Brilish Priucess, 2,07 2,073 
° a | DP Anise ge-sena wierd Rectal of ‘ >» os‘ pein i ——————— 
Total yea: |3,967,656 ,4,267,300}3.741,549 4 025.800! 3,768.011|3,269.740 ea eT a tite ence inenibaiitalianls eccee 13,219 
Pore’ tage or tor. puri i , ’ ; 
ticulars of these shipments, arranged in our usua 

receipts Jan. 31...) 70°89 79°27 | 68 53 75°34 73°52 The particala f th P . & 














form, are as follows: 
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_THE CHRONICLE. 





[Vour. XXXVIIL. 











Havre Rotler- Paima 
and Bree damedé Baree- -de 
Rouen. men, Antw’p. lona. Majorea. Totul. 
G21 ...... | rere 13,296 
950 4,360 ...... me ceccse 60.203 





Total........... 97.278 2,171 38.225 1,653 3,704 188 113,219 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest dates: 


GALVESTON—For Liverpool—Feb. 15—Steamer Empress, 5,647....Feb. 
1a—Steamer Cambria, 4,60 ).... Feb. 1°0—Bark Solid, 1,595. 
For Bremen— Feb. 2 i—Steamer Acton, a, 
For Vera €ruz -Feb. 18—Steamer W hitney, 594. 
NEW ORLEANS—For Liverpool—Feb. 15—Bark Mary J. Baker, 2,620.... 
Feb. 16--Bark Inga, 3,175....Feb. 19—Steamer Leonor ‘a, 6, 650. 
For Havre—Feb. 16—Bark Alphonse et Marie No. 2, 1,960. 
For Bremen—Feb. 19—Steamer North _— 4, 373" 
For Antwerp—Feb. 21—Steamer Paris, 10 
For Barcelona— Feb. 18—Bark Ellen, 7c0. 
For Vera Cruz—Feb. 16—Steamer City of Mexico, 832. 

MOBILE - For Liverpool—Feb. 16—Bark Kate Saucton, 2,149....Feb. 
21—Bark Kentigern, —— 

SAVANNAH—F or Liverpeol—F eb. 21—Bark Lizzie Perry, 4,129. 

For Gothenburg—Feb. 20—Bark Anna, 900 

CHARLES10N—F or Liverpool—Feb. 15—Ste wmer Klyde, 3,760 

For Barcelona— Feb. 16—Bark Barba Azul, 710. 

NORFOLK—For Liverpool Feb 16—Steamer Mounts Bay, 6,536....Feb. 
18—fhip Euphemia, 5,355. 

For Reval—Feb. 1¢—Bark Amphitrite, 2,694. 

Boston—For Liverpool—Feb. 13—Steamer Kansas, 2,783....Feb. 1d— 
Steamers Samaria, 991; Virginian, 1,356..... Feb. 18—Steamer 
Illyrian, 1,106, 

BALTIMORE—For Liverpool— Feb. 16—Steamer China, 3,540. 

For Bremen—Feb. 16—Steamer Hermann, 1,735. 

PHILADELPHIA—For Liverpool—Feb. 15—Steamer Lord Clive, 2,529.... 
Feb. 18—Steamer Llinois, 1,631. 


Below wa give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


BJORNSTJERNA BJORNSEN, bark (Nor), before reported ashore at the 
mouth of the Mersey. she masts of bark Bjornstjerna Bjornsen 
(Nor.), from Charleston, having been all cut away Feb. 1, consider- 
able work was necessary to prepare sheerlegs and appliances for 
getting out cargo. These were about completed on the above date 
and a commencement would oe made forthwith. The cotton would 
be landed into the railway trucks at Prestou. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool, steam d. Bgo-lip4* b39-1g4* D3o-lleg*|5gq-llyg*| 5 30* : 
Do | aut enki int nine 
Havre, steam....c.| 1330* 13.9% 1355* 13g9* 1330' ; 
See’ eave sie ei alae mi 
Bremen, steam. .¢.| 1332* | 1333* | 13g° | Ise" | 1832 
me | Wiecssd oe widen ene —_—_ a —— ; 
Hamburg,steam.c.) MU3o* | Mgo* | 139 ilsg* | Sta" b, 
Do gail...c.|  .... pat aa ieee eal S 
Amst’d’m, steam.c.| 71,* 716" 716" Te" 716" = 
Do = eet eee Roa ee rae atin = 
Reval, steain....d. 14° g* j} yt 14* ly 
Do sail....... €.) soon | woe. sa Rabe ian 

. Barcelona,steam.c.) 2@%s* | 6@%—_* | W@@5y* | 2 @5g* Bg” 
Genoa, steam....c.,; @@%e | 258° | Way | WH%* | WM5Q° 
Trieste, steam ...c.) 4@5s* | 1g@53* | lod” | ye @5e* | yb @5y* 
Antwerp, steam. .¢.,1139@ 38*| 1130 @ 3g* L359 @ 38° 11g9 0 3g*|_ 30" ; 





-_—- —— eee 


* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, Sc., at that port. W 
add previous weeks for comparison. 


ee -_— a 


| 
Feb. 1 | Feb. 8. | Feb. 15 | Feb. 22. 

















Bales of the week........ bales. 63,00 3 1,000 5 52,000 50 000 
Of which exporters took .... 6.00% Zz 100 2.600 5,200 
Of which speculators teok.. G.300 5,10 3.300 L860 

Gales American .......c-ccc-<ee 49,006 48, O% 11.500 38,000 

Actual CxpOrt.....cccccccces seine 6,70 2,008 7,400 7.000 

DT iinnene e6ne eeeneee 18,500 23 000 22,5006 ©5,000 

Total stock —Estimated........ 798,000 866. ‘001 &98,0001 967,000 
Of which American—Estim’s 562,000) GiS,00C) 651,005 684.000 

Total import of the week...... 137,000) 145,000) 107,000} 145,000 
Of whicn American. ........{ 110,006) 116,00% | 91,000 RH ,0¢ 0 

Dmeemt GEOR ..cc cecceseseces | 429, 44 410,000) 415,006 | 425, 00 

Of whieh Amer! ican. sininnten ties 331,00 306, O04 ol L OOK 32 25,! co 





~ ‘Phe tone of the Liverp: vol m: arket fi r spots and fatere 3 a 
day of the week ending Feb. 22, and the daily closing prices 
of spot cotton, have been as folli WS. 








er a eee ee, 


: 
Saiurday| Mondey. | Tuesd: Ly. | Wed Thursd’y | Frida). 












































Spot. | —| ———-~—| | —| 
ie ‘Mod. in 1 
Market, {| ,@uiet 7 I) eae ae 
- and un- Dull. | freely | Dull. | Steadier. Harden’g. 
12:30 P.M.) | changed. supplied. | | ‘eerie 
Mid Upl'ds O13 16 Ol3ig | S13ig | 5l3si¢ 51 31g | 5l38ie 
— 251g D191, | 5dy¢ | 515g 515g 5ldig 
Bales...... 7,000 8,090 | 8,000 | 8,000 | 10,000 | 10,000 
Bpeo. &exp. 5CO 1,000 | 1,000 | 1,000 2,000 1,000 
Futures. sale | | 
Market, ( _— | | . 
‘ . ] J ° * = 
12:30 ru. aml | Dual | Dull Firm 
| Duh | 
7% | Flat. Kirm. {| but | Steady. Firm. {| Firm. 
ee 3 | steady. 








The opening, highest, lowest and closing prices of futures at 
day of the week are given below. These 


Liverpool for eac 











prices are on the basis of Uplands, Low Middliag clause, unless 
otherwise stated. 


The prices are given in pence and Gitrs, (aus: 562 means 5 62-64. 
an: 603 means 6 3-64d. 














pound Feb. 16. 











Open! High Low. Clos. Open| High Low. Clos. 











Men., Feb, LS, | Tues.,, Feb, 19, 
|- : 
i High | Low.| Clog, 
| @ a 


i ey ay | es ok laid | a. 


-[a|ala, 
February...| ... | ....| ..../ ..../1549 550/549) 550//550/15501550] 559 
Feb.-March| 520 589/510 550|/ 550/550 | 549) 550 |/ 520) 550/549] 549 
Mar.-Apr...|554/554/553/ 553 |/558)553 | 552/553 |/552/5521551] 55) 
April-May..) 559 | 558/557 057|/558/553 557/558 | 558) 553/557] 557 
May-June .| 563) 583) 562 562 /)) 562 563 | 5 62 563) 56215621562] 562 
June-July..| 603 | 6¢3 | (803 603 | 603 | 603 602| 603| 303! 603/602] 603 
Jaly-Aug...| 607 607 606 ' 606] 606/606 608| 603/606! 606/606! B66 
































Aug.-Sept | 611) 611 609 | 609 || 609/609 609/609 |; 810 610/608! 608 
Sept.-Oct... | sdéel Waeenn \60eU Sneek sanel esse waecd “eedl cass 
ik send nae canedd ceed. Cel xicdl wade seed wee cous 
NOv.-DeCc...| «.. sees seal -easehh 200-8 eeock coeck socchl seed] cetel eos -_ 
Dec.-Jan.... ose | one sr pecs ccceh eves <eeeR seedl oe ¢ 

















Wednes., Feb, 20. Thurs., F eb. Qi. | 


Open | High ‘Low. ‘Clos. 


d. | d. | da. 
February... |e I pet os ro ee ee eee. oe a eee 
Feb.-March | 5 48/5 48 | 548/543 | 1552/552/552/552/1553/554 553| 554 
Mar.-Apr...| 551/553) 551/553 |553'555/553/555|/555/357 555| 557 
April-May..| 556 556'556/ 556 |/529/ 560/559 5 60 | 562/564 562] 5¢e4 
Way-June..|561 561 /561/ 501 | 563 600 | 563/600 | 602/602) 602] 602 
Sane-July..| 601 602/661 602 | 603/604) 603 | 604 || 606 | 606| 606] 608 
Suly-Aug...| 605 | 605/605 | 665 || 608 | 608/608 | 603 || 60¥| 609] 609| 609 
Aug.-Sept..| 6 08 | 608/609 609 | 612/612) 612|612 || 6 12| 612/612] 612 
OE SS PS ee ee ee ee — oe oe gear 
Oct.-Nov... setiel eeeel vese ves] ones 

! 

| 














| 
i | — 
= High Low.| Clos.||Open| High’ Low.| Clos. 
| d 
| 


"214146886 1(4la14 


| 
; 
“/ 








Nov.-Dec... eee ere. seer 
Dec.-Jan.... soon sees 












































BREADSTUFFS. 
FRIDAY, P. M., Feb. 22, 1824 

Flour has been more active at times, but as a rule rather 
quiet. Winter wheat grades have been firm, owing to the 
moderate supply available; good brands, notwithstanding the 
comparative slowness of trade, are being purchased faster than 
they arrive; spring flour, on the other hand, is quite plentiful 
and more or less depressed in consequence of this fact and the 
sluggishness of business, Yesterday (to-day being a holiday) 
there was only a moderate trade in any description and prices 
were unchanged. 

Wheat has been only moderately active on speculation, and 
the export trade has been comparatively insignificant. It is 
even said: that East Indian wheat is selling in London at 5 per 
cent less than the prices current for American. Meanwhile, 
mild, spring-like weather in Great Britain has favored the 
sowing of beans and peas, and preparations are rapidly being 
made there to sow other grain crops. The British fall-sown 
crops are reported in a favorable condition. In this country 
there appears to have been little or no damage to the winter 
wheat by the recent rains and floods, or by the more violent 
storms in Kansas and elsewhere. In the existing dulness of 
trade, therefore, prices have been more or less depressed. It 
is stated, moreover, that some of the more powerful bulls 
recently unloaded, and that there is rather less disposition now 
to manipulate the market with a view to higher prices. To-day 
there was a moderate trade at irregular prices, the market 
opening 4c. to %e. higher, but losing the advance later on, 
and declining slightly. The visible supply in this country was 
stated Thursday at 303,000 bushels less than a week ago, while 
the quantity afloat for Europe showed a decrease of 600,000 
bushels. <A failure in the trade during the week had only a 
momentary effect. No. 2 red closed at $1 14 in elevator, 
$1 0814 for February, $1 0834 for March, $1 10% for April, 
$1 1346 for may and Sl 1434 for June, showing a decline for 
the week of %4c. to 15g¢ in options, the greatest depression 
being in the distant months, while cash wheat is slightly 
higher than a week ago. 

Indian corn has been quiet, both for export and on specula- 
tion, and prices have declined. This cereal always sympa- 
thizes with wheat, and the decline is awd attributable to this 
fact, though a fall in the price of pork has not been without 
some influence. The receipts of corn at Chicago have been 
small, but there is said to be considerable in the interior that 
will be sent to markets on the Atlantic seaboard on the re-open 
ing of navigation. ‘Che proportion of corn of contract grade 
in the receipts, however, is reported as small, and in the strictly 
speculative branch of the market there are those who favor 
purchases for future delivery. To-day the market was quiet, 
and in the later transactions slightly lower. No. 2 mixed closed 














Fesruary 22, 1884. | 











at 6314¢., delivered; 6224c. for February, 62%c. for March, 
6334¢c. for April, 654éc. for May and 657éc. for June, showing a 
decline for the week of 11ée. 

Rye and barley have been quiet and about steady. Oats 
have been dull and declining ‘To-day there were sales of No. 
2 mixed at 4lc. for March, 411¢@42c. for April and 42',@ 
425¢c. for May. 


The following are clcsing quotations 
FLOUR. 


Western, &c....... 3002 33 

00 Brandywine, &c... 335@ 3 45 
5; Buckwheat flour, # 

90 Bee Geese enniedil 275@ 

GRAIN. 

Rye—Western......... 69 
State & Canada..... 75 
aca ae 
Didi ahh hie. me 43 
ein a 

No. 2 white..... ... 44 
Barlev —No. 1 Caniada. S$ 
No. 2 Canada....... 84 
State, two-rowed.... 
| §$tate, six-rowed .... 75 
Buckwheat ......... ., 80 


Winter clear and 

0 
Patents, spring...... ‘ 
Patents, winter.... .. 


No. 2 apring...9 bbl. $2 10@ 2 50; City shipping extras#5 15@ 559 
No. 2 winter ......... 225@ 285} Southern bakers’ ane 
ee 275@ 335) family brands...... 4502 660 
Spring wheat extras.. 3502 450 | South’n skip’g extras 3502 5 25 
n. clear and stra’t 450@ 565] Rye tour, superfine. 3402 375 
Winter shipp’gextras. 315@ 350 / Corn meal— 
0 


6 
6 
6 


~] 





gud RpoTorsit 


enc 
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Whea:— 

Spripvg, per bush. 

Spring No. 2..... 

Red winter, No. 2 

Red winter ... .. 81 

Wneas seseseus 

DMs Min dene oneness 
Corn—West. mixed 51 

Weert. mix. No. 2. 62192 63% 

White Southern... 68 @ 74 

Yellow Southern. G5 

Western white... 63 @ 

Western Yellow . 65 @ 67 |; 

The following statement, prepared by the bureau of Statis- 
tics, will show the exports of domestic breadstulfs from the 
undermentioned customs districts, during the month of Jan., 
1884, and forthe seven months ended the same, as compared 
with the corresponding months of the previous year: 
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Barley— 
Bushels .. P 
Value . .$ . 
Indian corn— 
Bushels .. 
Value . .$ 


Bushels .. - 

Value . .$ A 

Oatmeal— 

Pounds .. 

Vaulue..$ . 
en 


Wheat flour— 
Barrels. . . 
Value . .$ ‘ 

Total values— 
Jan., 84.5 
Jan., 83.3 

7 months— 
1884. ..$° 
1883...$ 


501,486 
210,516 
* Not stated previously to July 1, 1883. 


The movement of breadstuifs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged so as to present the compara- 
ending Feb. 16 and since Aug. 1 


Indian corn meal— 


-*- - - 


tive movement for the wee 
for each of the last three years: 





sii { } 
Receipts at—, Flour. | Wheat. | Corn. 


32,777 
39,189 


237 











Port- 
land, &¢. 


New 


“eee ee 


248,902 
161,032 


874 


3,059 ae 


“eeree #828888 


595 28,284 


156,299 


6,134 372.393 
902 159,078 


“ees ’ 3* = 


926,444 
86,966 





720,732 


721,659 


_* Included in the foregoing totals are the reports from Milwaukee 

New Haven, Portland and Faimouth, Richmond, Willamette and York- 

town, the details for January, 18384, beiug as fellows: 

Milwau- 
kee. £ 


Rich- Willa- York- 


mond. mette. tow. 
sliechiom 235,334 ai dake 

eS 243,969 pe ser 

17,251 85.401 11,305 


99.766 67,730 


99.766 


42,3038 

634,277 

23532, 24 
3,170,519 665,608 
2,639,813 734,134 


Oats. Barley. | Rye. 





Chicago...... 
Milwaukee.. 


Detroit ...... 
Cleveland.... 
St. Louis .... 
Peoria. ..... 
Duluth ...... 


| Bbis.1961be| Bush.60 lbs Bush.56 lbs 


43,566. 


1,325 


123,294 
103,979 
40,308 | 


71,641, 


1,381,369 
13.610 
215.505 
129,200 
2,350 8,015 
56,916 456,405 
4.600 220,369 
16,045 


' 


Bush.32 lbs| Bush.48 lbs| Bush.56 lbs 


122,514) 
160,831) 
364. 
6.399 
1,000 
61,988 2.233 
21,000 


19,877 
5,290 


577,984 
57,000! 
6,728) 
11,432 
2,000 
86,517 
79,600 


“eee 





Tot. wk. ’84) 
Same wk. ’83 
Same wk. ’82 
SinceAug.1— 





5,445,002) 
5.794.123] 5 | 
4,758,232| 31,111,746, 


{ 
130,551 
190,773 
177,706 


55,686,230, 


419.133 
966,283, 
"35 O74 


| 


2,418,524 
2,207 372 
1,550,407 


68,664,545 
47 72,876 
75,517,680 


GO12972 





37,856.68¢ 
30,135,361 
22,095,004 


wae 374,546 
403,102 
274,692 


921,261 
885.764 
559,671 


78,896 
55,116 


13,504,738 
11,063,205 
9,823,219 


5,736,650 
2,925,355 
8,114,304 











Wheat 
Orn. 


Darieyv 


fotel evain _.. 


norts for four 


weeks were: 


A {— 

New York ..... 
PORROR« a cccceee 
Portland 
Vontreal....... 
Philadeiphia... 
Baitimore...... 
Yew Orleans... 


“*#ee Ff 


Total Week... 
Cor. week ’83 








FONEBce cces bbls. 


bush. 


ro 
WTB ccas ccceces 


“eee «e288 e ee @ 


Below are the 


Tot.,4w. 586,520 

4w’ks’83. 633,7 
The receipts of flour and grain at the seaboard ports for the 

week ended Feb. 16 follow: 


1,560,271 





11,679,957 
$ 4,547,356 
i 1.823,574 
i 


256,245 








18,45 


years: 


$343 21,371,522 


rail shipments from Western lake 


iss. 
Week 


Feb. 16 Fe 


1882-83. 


3,026,890 


The comparative shipments of flour and grain from the 
same ports from Dec. 24, 1883, to Feb. 16, 1884, inclusive, for 
four years, show as follows: 

1883-94. 

1,283,065 

2.367,8 12 
10,379,079 
. 4,208,01- 


“er e+ @*@ ° 


1880-81. 
1,252,774 


1881-82. 
1,120,322 








2,236,377 
5,922,479 
3,940,386 
1,071,295 

364,294 


13,534,831 
and river 


2,680,467 
10,831,562 
4,945,792 
907.615 
347,235 


19,772,671 


1883. 1882. ixS1l. 
Week Week Week 
b. 17. Feb. 18. Feb. 19. 

















oes 


or 
wd 





188,612 


aa ~ 
. 222.789 


840,167 5,799,1 


1,615,308 


> 
6,154,702 2 


Viheat, 
horsh. 
37.900 235,99 
12,200 
35,000 
$4370 

400 


“eee 


oe a eee DVIS. 152,660 174,396 155,507 122,359 
i ane yish 172,017 106,365 131,401 141,274 
Corn.... a ese 4,479,397 1,803,417 1,473,72 667.959 
Se ee Gare GSL.O2 725,181 476501 516,35 
Barley...-.«ees-. 66) eee 103,378 323,470 85,802 77,998 
SUE SED ene Eee 27,578 24,295 46,048 29,834 
BOGE cccscce <cucecsse Meee 3,257,728 2,213,472 1,433,421 


The rail and lake shipments from same ports for last four 


Rye, 


mee alt * 
_ pS our baa 


2? 382,676 
2.1 


> S69,1L50 


27,000 
67,050 
$6,103 


Week Flour, Wheat, Jorn, Oals, Barley, 
ending— obbls. buah. bush. bush. bush. 
Feb. 16. 152,660 172.017 1.479.357 631.027 103373 
Feb. 9. 131,641 188.633 1,585,240 551.¥43 157.463 
Feb. 2. 149,051 207,062 1,380,853 517.576 149.874 
Jan. 265. 150,168 272,455 1,333,72: 682,230 153,314 

‘ 


564,954 


Ov,9665 949,571 


Oat, Barley, 
bush. bush, 
4 120,490 99,600 


7,025 
; 5.200 4.3 

5.400 
25,163 


me nee 


e+ ee 








171.720 872,662 


748,634 1,553,210 


305,588 229.725 
226,516 73,600 


bush i. 


49,335 
40,945 
158,698 
82.876 


een eee 


29,445 
23,380 


The total receipts at the same ports for the period from 
Dec. 24, 1883, to Feb. 16, 1884, compare as follows for four 
years: 


oe a Le 
<a ® Pek, 
ye ae 


Wat 
5 


igs pte SUR) ae Say Py ES te 
Bas ed : * Cell ? ry rs ee far 


¢ 
« 


TSE Ae be 
Med | TE Ay: re “a lois 


a 


ol 


Uy 





a) say eee Fe 


4 “odes Ty 
Ye 


Sir 


a 
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t —————— == 
i 1X8 '-4. LHS 2-82, 1821-32. i~8)-<l_ | There was only a limited inquiry for heavy woolens by t i 
| : Flour..... ..bbis. 1,723,629 2,102,179 1,618,063 1,915,529 | . ccggene:: Ap: ne aps one by the cloth 
agi — eee See —... _—— | ing trade, and the business in imported goods wa: spasmodic 
| Wheat.....bush. 2.672,99 7,533,934 4,854,87% 7,032,752 . , . 

i Corn, 687223 «(11.3209 BA'A17 «7727945 | and irregular. No failures of importance have occurred, and 
i OAte...00 2000 oe ~ 2,335,836 3,0 0,233 3,335 952 3,121,953 | collections are being made with comparative ease by the whole. 
| Barley.....--.... 1,074,375 563,077 829,08 812.544 

\ nim  “aaawtes 140,°.58 83,397 259.365 | Sale houses. 

eg 13.224,217 22,558,151 14,919.436 16.984.565 Domestic Corron Goops.—The exports of cotton goods for the 


4 The exports from tke several seaboard ports for week endit g ro ox — mepinnh P er “ norte _—_— ae a to 
aa: Feb. 16, 1884, are shown in tke annexed statement: 1ina, 661 to Chili, 566 to Great Britain, 313 to Brazil, 132 to 
ie ae - Hayti, 131 to Mexico, 107 to U. 8. of Colombia, &e. The 
4 from— Flour. | Wheat. Corn. Oats. Rye. Peas. | demand for cotton gouds at first hands was quite moderate, but 
7 regen rH ae ae” te Bush. | Bush | Prices were steadily maintained at the late advance. Brown 
| New York} 99,545) 360,338) 3°6.61¢ 1,982} 124,193 1,565 | sheetings were in fair request as regards Eastern corporation 
t Portiand. sare inuene Ty LOG. rt bina “-** | makes, but Southern brands were mostly quiet. Bleached 
1 Philadel. oe a Re > Bend Maibeenecy Mende shirtings and wide sheetings met with a fair distribution, but 
| Baltim’re 15-0] 61,365 1287 x ae "**"". | colored cottons were lightly dealt in. Fancy prints were dull 
Ww ¥.Orl'ns mpeis Sie 131,709 wens | seeere] — secees in first hands and sluggish with jobbers, but a good business 
oo Sat 138,610} 525,598) 775,072 1,982) 124,103 1,555 | was done in indigo blues. Print cloths ruled du!l, and quota- 
"@ 19°8,. | 196 23:211.122 9081/1.294.198! 2.20") 67.933 297 | tions are a trifle easier (in spite of the partial strike at Fall 
ul | The destination of these exports is as below. We add the | River), closing at3 9-16c. for 64x64s and 3c. asked for 56x60s, 
4 


corresponding period of last year for comparison: Ginghams, chambrays, seersuckers and wash fabrics were fairly 









































H Wieur wheat eee active with jobbers, and agents experienced a steady call for 
Bi | Exports small re-assortments. White goods and hosiery continued in fair 
i | ~ _ ek = ey es ares oe. aes. et request, and liberal deliveries were made by agents in execution 
Feb. 16.| Fe>. 17. | Feb. 16. | Feb.17.| Feb. 16.| Feb. 17. | of former orders. 
il a Bbls. Rbis. Bush. | Bush. | Bush. | Rush. | Domestic WooLen Goops.—Transactions in men’s-wear woolens 
Pt ee : tye eT eng att cae party tt tte were rather more frequent, but the demand was characterized by 
> | ) + *- we aVi, , fs e . ° at's ¢. . . . « 
: &C.Am 8.0-9| 17.592] ........| co... 89.987 5,225 | a good deal of irregularity, and some disappointment was ex- 
q Ny a wy Be y & Boats wa Oh pressed at the results of the week’s business. Clothiers seem 
; Oth cut’: He 1 oo se =6*eNe sco 4,500 "i>o0g | inclined to pursue a very cautious policy, owing, in a measure, 
Bi} on eamneiaeiaded tninimeinae to the discussion of the tariff question in Congress, but some 
Bi i Total...| 158610) 16,342) 525.5°8]1,122,90' | 775,072 1.221 18% | fair orders were placed for heavy worsteds, cassimeres, over- 
Pt By adding this week's movement to our previous totals we coatings and satinets for future delivery. Ladies’ cloths, tri- 


cots, &e., were in fair request by jobbers and suit manufactu- 
rers, and there was a fairly active movement in Jersey cloths 
and stockirettes. Kentucky jeans and doeskins werein lizht and 


have the followiag statement of exports siace September 1, this 
season and last season. 


iin : 
oe | 
Paes; i 
=, * 





Whea t. 






















































































































































































Flour. Corn. irregular demand at first hands, but rather more active with 
A Bzporte since) 18-381, | 1362-83. | 188394. | Is2s8. | 18834. | 182-83 jobbers. Worsted ~y ——— —_ fabrics continued to move 
oi i Sept.1,to—| Sept. 1 to | Sept. 1 to | Sept. 1to | Sept.1to | Sept.1to | Sept.1t. | 12 fair quantities, and the most desirab!e makes are firmly held. 
i | Feb. 16. Feb 17. Feb. 16. Feb. 17. Feb. 16. Feb. 17. ; FoREIGN Dry Goops —There was an Irregular movement in 
4 imported fabrics, and the week’s basiness, though showing a 
: | Bbls, Bbls, Bush. Bush, Bush. Bush. licht j : t. was b eans lare g S i tant 
\ Dn. Kingdom| 2.6%9,401) 3,576,540) 13.743.967| 23.818.812, 14.667936| 9.244.901 | “'8 oe ng ag ike. aan he tlgeagt ring ao 
oF Continent...) 205.998} 34665:|  8,766,851| 19,571385! 4,182619| 1,302212 | 84l8 of plain and fancy silks were made by importers, but at 
Be | 8.&C.Am...| 310.706] 363.947 83! 83.678} 861.800 98 487 | Very low prices, and a moderately go d business was done in 
Bes West Indies.| 403,287] 460,810] 28,674| 83,329) 215478] 227,812 | faney dress fab:ics. Men’s-wear woolens ruled quiet, but ladies’ 
of 3 Brit. Col’nies} 323.8.0| 301.426 8 010 7.86 9146 ¢7,118 | cloths were in steady request. Whoite goods and embroideries 
.: a Oth. countr’ 17.240] 22,152 5.577} 200.463] 110.925] 70.985 | were moderately active, but linen goods were -omewhat sluggish 
Le ' Total. . 8949 498i ~=A.073 5990 “99 BI ans “48 720 413 “26 130,184 11.011,5 5 in first hands. 1 tatio cD G a 
ms i : mportations o ry Goods, 
4 The visible supply ot grain, comprising the stocks 1n yraua:y | [he importations of dry goods at this port for the week 
at the principal points of accumulation at lake and seaboar ending Feb. 21, 1ss4, and since Jannary 1. an4 the same facts 
j pe oes in transit by rail and water, Feb. 16, 1884, was a | or the corresponding periods of 1883, are as follows: 
a ; Wheat, orn Oats Barley Rye, = 9 — “ A = an “< 
.: 4 In store at— hush. bush. bush. hush. bush. = &  eyzose 5 5 eres t- PYXt Lee 
:: f New York ........ 4.631.559 1,815,034 2,286,240 321,000 171.468) = 83 €8R33e| |= ao See3E5| |S 38 ra? a 
oe Do afloat (est.). ete 114 000 -|3 Be > : ere S aad SM, Seo |S EH: SS 
Se .G Albany ..... eoccee 10.000 21.500 28,000 120,00 20100] 45 3% 5: F: & se €:: F: 6| |= B:: 2: 8 x 
ae Buftalo........... 1,167,262 — 114.395 328 26,706 10837| F 8; @:::: 81 12 S: Stirs: el i: Bisi:g 
ae 8 Ohicago...... eoee, 12,761,937 5,655 169 1,596,022 250.1941,707,-09 | 5s esis : ¢ + 6s B: sss | |! a -i oO 
fe 8 Do afloat...... DOSS FELDER BOLTOS cece = soeens 3 B: Peetea: E: weeee Pl is Fe ess = x 
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CITY RAILWAY STOCKS AND BONDS. st =| 
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NEW RAILROAD MAPS. 


In this number of the Investors’ SuprLeMEnt will be 

found two new maps of very important railroad systems 
The first of these is the Lake Shore & Michigan Southern 
forming, with its branches and connections, a double line 
between Buffalo and Chicago, and by far the most prominent 
and the strongest of the railroads operated between those 
points. This is the first one of the Vanderbilt lines that 
has yet published a map in the SuPPLEMENT, and it will 
probably be followed by the others. 
The other new map is Of the Richmond & Danville 
system, which, with its consort, the East Tennessee Virginia 
& Georgia, covers with its net-work of roads the territory 
embraced in the Southeastern States, East Tennessee and 
parts of Alabama and Georgia. These companies control 
also the two great lines south from Washington, Richmond 
and Norfolk, which are practically the only lines for 
Southern traffic east of the city of Cincinnati. 





—— ———___—_— 


RAILROAD BONDS AT PRICES BELOW PAR 
AND BELOW 9y0. 

There is always more or less inquiry for railroad bonds 
that are selling at apparently low prices, and which there- 
fore seem to offer to investors opportunities for securing 
a profitable return. During the last two or three years, 
too, the tendency of capital seeking investment has been 
towards bonds rather than stovcks—not excepting even 
dividend.paying stocks—since the heavy decline in share 
properties and the violent fluctuations to which so many of 
them have become subject, make investors cautious about 
placing their money in them. But the inquiry is particu- 
larly active, when, as during part of the present month, 
the general market shows signs of reviving from extreme 
depression, or gives evidence of responding to efforts being 
made to check its downward tendency. In such cases 
many timid investors who have kept their surplus funds 
idle for fear of unwittingly placing them in jeopardy, take 
courage and venture to find more profitable remuneration 
for their unemployed capital. 

Of course, only securities reasonably safe are wanted, 
and only these will commend themselves to the considera. 
tion of prudent buyers. In addition, prices must be such 








as to yield something more than a moderate return on the 
money invested. Safety aad cheapness are the two great 
desiderata in the eyes of the investing public, and at low 
prices it is hardly expected that the security should be -‘gilt- 
edged.” 

At first sight it would seem a comparatively easy matter 
to point out in a given list the bonds that are reasonably 
safe. The task, however, is more difficult than might be 
supposed. The words “reasonably safe ” imply an element 
of security that cannot be determined off hand. There are 
so many things to be taken into account—-there is the bond 
itself, its terms, conditions and rights; there is the prop- 
erty, its position, prospects and value; there is the man- 
agement, its character, standing and interests; there is the 
financial status of the concern, its present needs and possi- 
ble future requirements, Xc., &c. 

Hence any attempt to specify the bonds which at pres- 
ent prices are cheap, is out of the question. But the Sup. 
PLEMENT aims to help the investor in his search, by sup- 
plying him with the information necessary to a correct 
estimate of the value of any security, and also to simplify 
the work for him as much as possible by bringing 
together in suggestivé form the facts bearing upon a cer- 
tain point. With this view the present article has been pre- 
pared, and if it is not possible to designate the bonds that at 
current prices are certainly cheap, it is at least possible to 
make a list of all those that are selling at low figures—that 
is, low as compared with the best bonds carrying the same 
rate of interest. The table presented herewith shows all 
mortgage bonds selling at the New York Stock Exchange 
quoted below certain prices—namely, six and seven per 
cent bonds unde: par, and five per cent bonds under 90. 
Only mortgage bonds are taken, and the limit as to prices 
—100 and 90—is entirely arbitrary, as these figures are 
much below the prices of strictly first-class bonds. 

The list embraces a wide variety of bonds—some in 
default, others under a cloud, with prices ranging from 
124 cents up—and is published merely by way of sugges- 
tion to investors and would-be purchasers. It should also 
be said that the prices given are in each case intended to 
be only an approximation to the present ruling quotations, 
exact figures not being necessary for the present purpose. 

It is easy to observe that the old-time prejudice against 
general or “blanket” mortgages has not altogether lost its 
hold upon the minds of investors, for there are quite a 
number of this class of bonds in the list. These bonds 
of course, are junior to all the prior mortgages, and 
until the ingenuity of railroad managers had hit upon the 
idea of a collateral trust mortzage, they usually marked 
the last expedient in the way of raising money by new 
issues of bonds. But the general mortgages are of vari- 
ous sorts, and the mere name no longer constitutes a bar 
to their favorable reception. But where the bonds have 
not all been put out, or where they are limited only to so 
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much per mile, and mileage keeps increasing from time to 
time, the careful investor will naturally inform himself 
on these particulars before making a purchase. 

Leaving the general mortgages and looking at the list 
below without reference to the priority of lien which a 
bond may have, we can trace two distinct sets of influences 
in the quotations given. The influence of most general 
importance is that relating to bonds of new systems whose 
earning capacity has not yet developed or had time to 
demonstrate itself. Inthe case of such roads, especially 
in times like these, the purchaser of their securities natur- 
ally wants a liberal allowance (in price) for possible 
edverse circumstances yet to come, and thus it happens 
that the securities of many large systems, having appar- 
ently excellent prospects before them, sell at figures which 
indicate doubt and uncertainty about their future. Then, 
many bonds of this description have also suffered because 
of the marked depreciation in the stocks of the systems to 
which they belong. This has, indeed, been a very potent 
factor in keeping bond prices down. The stocks having 
been brought into ill repute by bad management or by 
vigorous assaults on the part of operators for a decline, 
and sustained a heavy fall in consequence, this has natur- 
ally made their respective systems conspicuous in the eyes 
of the public and caused distrust in the bonds as well as 
the shares. Confidence is easily shaken, and investors 
have argued (most_unfairly in particular instances) that 
the conditions that had precipitated a decline in the stocks 
might also render the bonds valueless—at least for the 
time being. Witness the sudden drop (not unlikely due 
to manipulation, for the purpose of influencing the stock 
market) from 103 to 95 in the first mortgage bonds of the 
Northern Pacific last January, since which time these 
bonds have not got much above par, though they are (as 
we have shown in the CuronicLe) hedged about by so many 
safeguards as almost to preclude the possibility of a default 
in their interest. , 

The other feature alluded to above as possibly account- 
ing for the low prices commanded by certain bonds, is 
found in some condition peculiar to the bond itself which 
may have formerly existed, but has now passed away 
without the fact having become generally known, Thus 
there are the St. Louis & San Francisco Class “B” and ‘C” 
bonds, now selling at 99 (lately at 97), These bonds 
until 1884 bore only 5 per cent interest per annum, but 
now bear six per cent. The total of both issues outstand. 
ing amounts to only a trifle over five millions, and the 
bonds precede the five millions of general mortgage and 
several millions of other bonds; the business of the road 
has also been steadily increasing, and the company has now 
for three years paid 7 per cent on its 44 millions first pre- 
ferred stock. But in the case of the Chesapeake & 
Ohio Series “B” bonds, which have occupied a somewhat 
analagous position, the change seems to have been more 
speedily recognized by the public. The amount of these 
bonds is 15 million dollars. For the first three years 
after the re-organization of the road, the interest on them 
was payable in Ist preferred stock entirely, then it was 
payable for one year one-half in cash, then for one year 
two-thirds in cash, and now (with this year) has become 
entirely payable in cash. The price of the bonds fora 
long time hovered about 90, and in April last year dropped 
to 838, quickly recovering, however, but now has risen to 
102; and they therefore do not come into our list. It may 
be remarked that there are a number of other six per cen 
bonds selling in the vicinity of 100, but which are excluded 
from our table because they are on the other side of that 
figure rather than this. Among these may be mentioned 
the Milwaukee Lake Shore & Western Ist 6s of 1921, 





quoted at about 1024, the Minneapolis & St. Louis, Pacific 
Extension 63 of 1921 quoted at about 102, the Norfolk & 
Western general mortgage 6s of 1931 at about 104, the 
Peoria Decatur & Evansville Ist 63 of 1920 at 101, and 
the St. Paul Minneapolis & Manitoba Ist consols 6s of 
1933, which were issued to the road’s stockholders last 
year at 10 cents on the dollar (the bonus being in the 
nature of a dividend) and which sell at 103}. 


SIX OR SEVEN PER CENT MORTGAGE BONDS BELOW PAR. 




















Price on or about Feb.18. 
DESCRIPTION. - 
“Bid. | Asked. 
Alabama Central (East Tenn.). Ist, 6s, 1918.. 92 sid 
Atlantic & Pacific, Western Div., Ist, 68, 1910. 9ils 921g 
Boston Harttord & Erie, lst, 76, 1900........... 1248 ao 
Buffalo New York & Philadelphia, Ist, 6s, 1921. 97 97% 
Central Iowa, Eastern Division, Ist, 6s, 1912.. — 80 
Chicago & Eastern Il. 1st, sink. fund, 6s, 1907. 98 100 
Columbia & Greenville, Ist, 6s, 1916............ 98 9Y 
STR STN A ee a ep pe et ant 7 
Denver & Rio Grande, Ist Sonaes, .» 78, 1910 861, 874 
Denver & Rio Grande Western, Ist, 6s, 1 1911.. F144 724 
Denver South Park & Pacific, lst, 7s, 1905..... 93 seis 
Detroit Mackinac & Marquette, lst, 65, 1921.. — } 91% 
Erie, 2d. consol. mortg.. 68, 1969. ............... 941g 95 
Evansville & Terre Haute, Ist, consol., 68,1921. aes 97 
Galveston Har. & San An.—M. & P., 2d, és, 1931, 93 ena 
Green Bay Winona & St. Paul, Ist, 6s, 1911... 80 ae 
Houston & Texas Central, gen. mortg., 6s, 1921. son 98 
Indiana Bloom. & West. —KEast. Div.. 68, 1921.. 89 90 
International & Gt. North., ep., 2d M 6a, 1909. 83% 84 
Louisv. & Nashv.—Gen. mortg., 68, 1930 .... .. 921g 9253 
GG EI, PERL BOE occccccececsoccccecs 95 seine 
es CO. Be ey ls Gs BO onocccccce scccceccs R5 sina 
Lake Erie & Western, Ist, 6s, 1919.............. 93 95 
Lafayette Bloomington & Mun. ., 1st, 68, 1919. 931g 95 
Louisville New Albany & Chicago, ist, 6s, 1910. R71g 92 
Manhattan Beach Imp. Co. =. ), Ist, 78, 1909. 77 80 
Metropolitan Elevated, 2d, 6s, 1899............. v5 957. 
Mexican Central, Ist, 7s. 1911 sical, acc ecioipas: alana eee 57 59 
Milwaukee & Northern, Ist, 6s, 1910............ 971g 99 
Missouri Kansas & Texas, consol., 68, 1920.. 81lYy 8lis 
New York C ity & Northern, oy mortg.. — 1910 82 shoe 
New York & New England, Ist, 7s, 1905........ 98. 991, 
EEE ALD EE Ee, ee 85 onan 
New York Chicago & 8t. Louis. 2d, 68, 1923.. 89% 90 
New York Susquehanna & W estern, ist, 6s, 19; 71 82 8273 
Midland New Jersey, Lst, wat eh tanateas seus 94 96 
Northern Pacific, lst, 6s, 1921........ ........-- 100% lol 
New Orleans Pacific, St) ME ccoscescecceces 837, B4lg 
Ohio Central, Ist, Gs, 1920. .........cccccccccoces 61 sess 
Obio Southern, Ist. 6s, 1921..................... 81 82 
Oregon & California. Ist, €s, 1921............... nike 94 
Oregon Trans-Continental, 4 Tae 69g —_ 
Oregou Improvement, 1st, 6s, 1910.. esocbe 75 82 
Peoria & Pekin Union, 1st, _ ee 98 vies 
Rochester & Pittsburg. 1st. consol., 6s, 1922 . 951g _ 
Richmond & Allegheny, Ist, 7s. 1920........... 65% 70 
Richmond & Danville, consol., 68, 1915......... 951g 95% 
Scioto Valley, Ist, consol., 7s, 191 a la 85 
Shenandoah Valley, gen. mortg., Ca. BOE senses 75 &O 
South Carolina, 2d, Gs, 193t..................... Site 97 
St. Louis & San Francisco, aaa B, 6s, 1906 .... 99% 9914 
SS Rel eee 98 99 
Texas & New Orleans, lst, 6s, Sabine Div.,1912. a 9215 
Texas & Pacific. consol.. €s, 19U5 a eeeeedninl 80 91 
ist. Rio Grande Division, €s, 1980 _........... 724 72% 
Toledo Delphos & Burlington, 1} st, 6s, 1910..... 20 sues 
Dayton Division, Ist, 6s,1910................. 10 aaue 
Union Pacific _—Kansas Pac. , lst, cons.,68,1919. 95% the 
Atchison Colorado & Pacifie, 1st, 6s, 1905... 93 
Oregon Short Line, 1st, 6s, iene ast Mid 95 
Wabash, gen. mortg., 6s, 1920. ...... 2... cc cece 65 65 
Havana Division, és, ee ee 771g nee 
Iowa Division. 6s. sos dda iniek inten ici tera libata til saint 90 
RB EE ne 84 —— 
St. Louis Division, 7s, 1889 ae lk a ial a tal 98 991g 
Toledo & Wabash. 2d, 7s, 1893................ 98 100 
Consol. convertible % 7s. 1907.......0¢ cwmapedet 86 87 
Great Westerm, Ba, FO. BEDS. cccccos cccccoceses ORY cua 
Kan. City & North.—st Charles bridge,68,1998 RUlg ee 











FIVE PER CENT MORTGAGE BONDS BELOW 90. 

















Price on or about Feb.18 
DESCRIPTION. —- 
Bid. Asked, 
Canada Southern, 2d mortgys 5s, 1913...........) 86 some 
Cedar Rapids Towa Falls & North., 1st, 58, 1921. | 90 cata 
Chesapeake Ohio & Southwest. mortg., 5 »-68.1911) BOY 87 
Columbus Hocking Valley & Tol., Ist, 58, 1931. cade 81 
East Tennessee . Ist. consol., 5s, 193C a leak al 731 73% 
Missouri Kansas & Texas, 58, 1920.. . : 661, ° 
New York West Shore & Buffalo, 5 S, 1931....... | AS % 54 
Rome Watert’n & Ogdensb’g, Ist, cons., 58, 1922. 701g 70% 
St. Louis I. M. & South. , zen. mortg., 5s, 1931. 76 76% 
Wabash.—Chicago Division, 5s, etapa i 76 77 
_ Cairo Division, 5G, 1DS1.......... cocrcccccoces! 75 











‘Regarding the roads individually in the above table, 
it is of course impossible to allude to more than & 
few of them in detail. Some are influenced by one 
or the other of the sets of conditions already remarked 
upon, and some sell low for reasons peculiar to them- 
selves and not from any general cause affecting 4 
whole class of roads alike. The table being intended 
as merely suggestive, the investor can best use it in 
connection with the regular information given on sub- 
sequent pages of the SupPLEMENT, where in the index 4 
the foot of the remarks he will find a complete guide to 
recent events in the history of each company. Beyond 
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that, the character of the bonds and the terms and con 
ditions of the mortgage should be carefully examined 
every time. 

Among the roads, however, that are worthy of particu- 
Jar mention here, we may refer to the Metropolitan Ele- 
vated second mortgage bonds. The price of these bonds 
is no doubt affected by the complicated and vexatious liti- 
gation in which the elevated system of roads has been 
involved. The peculiarity of this issue is that its amount 
is small—only $2,000,000, calling for no more than $120,- 
000 per annum for interest—and that the Ist moitgage 
which precedes it is for nearly 11 millions, so that if the 
contingency of a possible default exercises the minds of 
investors, and is an influence upon the price, these bonds 
would appear to be almost as favorably situated as the firsts. 
It is hardly conceivable that the company would be unable 
to meet a half-yearly payment of $60,000 on these bonds 
(say in May), and then two months subsequently meet the 
sum of $325,000 called for on the first mortgage bonds. 
Both the firsts and seconds have latcly attracted consider- 
able attention and sharply advanced. The firsts fora long 
time ruled near par, and at one time during 1883 were as 
low as 96, but now sell at 106. The seconds, which kept 
close to 90, but in February a year ago dropped to 81, now 
command 95. 

The Richmond & Danville consol 63 are another issue 
that merit special remark. There are $3,698,000 of these 
outstanding, and $6,000,000 is the full amount author- 
ized, the valance being reserved to take up prior liens, 
The position of the company is somewhat complicated by 
reason of its lease and ownership of connecting and branch 
roads, but its own obligations are light; and, further, the 
company had remaining in the fiscal year 1882-3 $732,905 
net earnings, after allowing for losses on the lines directly 
operated by it, while the fixed charges on its debt (exclud 
ing the four millions debentures on which the payment of 
interest is not obligatory), amount to only about $430,000. 
It is likely that the events of the last few years in connec. 
tion with the rise of the company’s stock to 250, and its 
sudden drop subsequently, caused prejudice against all the 
securities of the company which time and good manage 
ment will overcome. 

The Columbia & Greenville is a road controlled by the 
Richmond & Danville through its ownership of Richmond 
& West Point Terminal stock. The only debt the com- 
pany bas is the first and second mortgage bonds given 
above, the former amounting to $2,000,000 and the latter 
to $1,000,000, both bearing 6 per cent interest and call- 
ing for $180,000 per year. The firsts are nearly up to | 
par, but the seconds are quoted below 80. The net earn- 
ings in the year ended Sept. 30, 1883, after allowing for 
the rental of the Spartanburg Union & Columbia road 
were $249,108, against the $180,000 yzarly charges on 
the debt. In the preceding year, however, the net earn 
ings were only $121,483. 

The New York & New England first mortgages, it will 
be seen, sell below par for both the 7s and the 6s, the latter 
indeed below 90, The total of both issues outstanding 
amounts to 10 million dollars, and the interest charge on 
the same is $660,000. The road has become financially 
embarrassed, and is now operated by a receiver. OF this, 
however, there can be no doubt, that the company has an 
excellent piece of property, on which many millions more 
than the amount represented by the first mortgage have 
been spent, and with its strong location as the only through 
line crossing the Hudson River south of Albany, and with 
a bridge across that river as one of the events not im 
probable in the future, it is quite possible that this may yet 
turn out to be an exceptionally good road. 





The Oregon Trans-Continental bonds, selling at 70, of 
course are influenced by the unfortunate predicament in 
which the company finds itself placed. But as to these 
bonds the fact should not be lost sight of, that they are 
secured by an equal amount of Northern Pacific first mort- 
gage branch bonds placed in trust, on which the Northern 
Pacific guarantees (after two years) a rental equal to 6 per 
cent interest and | per cent sinking fund. Further, the 
Oregon Company (per the last annual report) held a 
reserve against maturing interest to provide for all coupons 
falling due up to the end of 1884, 

As tosuch bonds as those of the Richmond & Allegheny, 
the Ohio Central, the Toledo Delphos & Burlington, and 
New York City & Northern, they are all in default on 
their interest, and the value of the bends depends upon 
their prospects in any scheme of re-organiz ation to extricate 
the companies from their present embarrassments. 

The New York Chicago & St. Louis second mortgage 
bonds bearing 6 per cent interest are quoted at 90, though 
the road, as is known, is controiled by the V anderbilts. 
Tne reason is, no Coubt, that its earning capacity has yet 
to be demonstrated. A poiutiu favor of the bonds is 
that the Lake Shore ccmpany has invested such large 
amounts in the stock of the road that it could hardly 
afford to allow any default in the interest, even if earnings 
were insuflicient. The Alabama Central 62, quoted at 92 
in our table, are an underlying mortgage in the Hast 
Tennessee system. The Peoria & Pekin Union bonds are 
the bonds of a road controlled by four connecting com 
panies, and being 14 millions in amount call for $90,000 
a year. In the calendar year 1832 the road earned 
$135,601 net. The Louisville New Albany & Chicago 
first mortgage bonds were issued in 1880 at 20 cents on 
the dollar (to stockholders). The company since then 
has put out $2,300,000 Indianapolis D.vision bonds and 
$1,000,000 general mortgage bonds. 

Among five per cent bonds, those of the Hast Tennessee, 
the Columbus Hocking Valley & Toledo, the Canada 
Southern and the Chesapeake Ohio & Southwestern 
attract notice for their prices. The first mentioned sell 
lower than the others. In the last tiscal year ending June 
30, 1883, the East Tennessee had a small surplus over its 
charges for interest on these bonds, but during the first 
half of the current fiscal year the net earnings have 
increased $316,518. The Canada Southern 5s in the list 
are the second mortgage bonds authorized by the consoli- 
dation agreement of November, 1882, with the Michigan 
Central, and by the same agreement the fixed charges of 
both companies have first to be met before any dividends 
can be paid upon the stock of either. The Chesapeake 
Ohio & Southwestern bonds cover the extension of the 
Chesapeake & Ohio system to Memphis, but the earnings 
of this extension are yet small and do not suffice to pay 


the company’s fixed charges. The Columbus Hocking 
Valley & Toledo, however (a road engaged in the coal 
business in Ohio, and whose bonds sell at 81, while the 
Chesapeake & Southwestern sell at 86 @87), has in each 
year since the consolidation in 1881, had a good margin 
of surplus, and in 1883 even paid a dividend of 24 per 
cent on its 10 millions stock. While on the subject; we 
may say that there has been during the present year quite 
a movement in the higher-priced 5 per cents outside our 
list, some of them non-mortgage bonds too. Thus the 5 
per cent debentures of both the Chicago & Northwestern 
and the Chicago Burlington & Quincy Railroad now rule 
at about 96, while on the Ist of January they sold at 924 
and 92 respectively. During the same time the Chicago 
& Pacific Western Division 5 per cent bonds of the St., 
Paul have risen from 934 to 954, the Wisconsin & Minne- 
sota Division from 91 to 93, and the Canada Southern 
lst mortgage 5s (interest guaranteed by New York Central), 
from 954 to 99. 
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With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of this SupPLEMENT. 
new or old, the following index has been prepared : 





























FORMER NAME. WILL NOW BE FOUND UNDER— 
Alabama & Tennessee River........ Selma Rome & Dalton. 
I NS poe Tenn. Virginia & Georgia. 
 _ Pi mee: ackawanna & Pittsburg. 
American Dock & Improvem’t Co.. “Contra of New Jersey. 
Androscoggin & Kennebec .......... Maine Central. 

Arkansas Valley.... .... jabkoneeeawn Denver & Rio Grande. 
Atchison & Nebraska................ Chicago Burlington & Quincy 
Atchison & Pike’s Peak. ........0«. ..Union Pacific, Central Branc 
Atlantic & Great Western ........... New York Pennsy ivania & Ohio. 
i No ig ell Savannah Florida & Western. 
tlantic oa ae Norfolk & Western. 
Atlantic & Pacific.................... St. Louis & San Francisco. 
a, ay PM cccccacsecscoue Marietta & Cincinnati. 
B ~ b's Cy @ GOMIMOW ... 2... cccccccccee Flint & Pere Marquette. 
SS MEIER «onc occconsesccecocd Chicago & Northwest. 
Bellefontaine & Indiana.... ........ Ohio Railroad. 
Boston Clin. Fitch. & New Bed..... Old mee A 
EER Philadelphia & Reading 
Boston Hartferd & Erie ...... ‘oneal New York & NewEngland. 
AE aC Lake Shore & Michigan Southern. 
Buffalo Pittsburg & Western. ....... Buffalo New York & Philadelphia. 
Burlington & Missouri............... Chicago Burlington & Quincy. 
Catro Arkansas & Texas....... raed Missouri Pacific. 
Cairo & Fulton............ ies Missouri Pacific. 
California & & Oregon Aneedaeseguiul Central Pacific. 
i ET. ccsseceocesenssese United Companies of New Jersey. 
Cape <5 4 eM Millville clekiiit isa daiaeiae West Jersey. 
Central Branch Union Pacific..... ..Central Branch Union Pacific. 
Central of Long Island .............. F wey J North Shore & Centra!. 
LER EE Consolidated Vermont. 
EERE =e: Wab. St. Louis & Paetftic. 







ERE mee Savannah & Charleston. 

Louisville ....Wabash St. Louis & Pacific. 

& Minn....C. M. & St. Paul. 

sian os ddierecesianel Columbus Chic. & Indiana Central. 
scatman iil Chicago & Alton. 

..Chicago & West Michigan. 
iiiciwbasessel Chicago & Northwest. 

ceemiemwre ae Illinois Central. 

ce alee a ee Chicago Rock Island & Pacific. 
.-Illinois Central. 





St. 
Paul & 


indithiteieien eee Chic. St. Paul Minn. & Omaha. 

EP a c ‘incinnati Wash. & Baltimore. 
ee cncsed Columbus Chic. & Indiana Central 
siieachnenitediedeiniial Cin. Indianapolis St. Louis & Chic. 
& Chicago. .... Cin. Indianapolis St. Louis & Chic. 


Utica & Black River. 
.Cleveland Akron & Columbus. 
. Lake Shore & Michigan Southern. 


ernon & Delaware. 
& Ashtabula. 


scitanaabendeeduail Lake Shore & Michigan Southern. 
...-Chicago St. Louis & Pittsburg. 
niet Columbus Chic. & Indiana Central. 
Central...Columbus Chic. & Indiana Central 
seucupocecoconeed Col. Hocking Valley & Toledo. 
vidi panei Hartford & Connecticut W estern. 
bene encconete Kentucky Central. 
PD, was seoceesesteu Sioux City & Dakota. 
Danville & Vincennes.... ..........-. Chicago & East. Llinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 
ETE... concenccene-oo stadia Lehigh Valley. 
EE EE = Union Pacific. 
















Detroit & Bay City ...... nes seal — Central. 
Detroit & Eel River. ........... aan Eel Riv 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
Detroit & Pomtiac..........ccccccccees Detroit Grand Haven & Milwaukee 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Dubuque Southwestern...... ....... Chicago Milwaukee & St. Paul. 
East Tennessee & Georgia.... ...-... Kast Tenn. Virginia & Georgia. 
East Tennessee & Virginia... .....-. East Tenn. Virginia & Georgia. 
Renate & AMDOT ....ccccccccccceseess Lehigh Valley. 
——peey City & Norfolk. ........... oo & Bouthern. 
TT /ttntditenis ditihti beeen acer udma astern (Mass 
Evansville & Crawfordsville ........ ee ille & eeve Haute. 
Evansville Henderson & Nashville... Louisville & Nashville. 
Ee Flint & Pere Marquette. 
Florence El  - . ey Atchison sie Saiuta Fe. 
i CD occccesnecesooecersses Florida Central & Western. 
Framingham & Lowell........ ...... Lowell & Framingham. 
Frankfort & Kekomo................ Toledo Delphos & Burlington. 
qGialena & Chicago Union ............ Chicago & Northwest. 
Grand Rapids New & L. Shore...... Chicago & West Michigan. 
Grand River Valley.................. Michigan Central. 
Great Western (Tll.)................-. Wabash St. Louis & Pacific. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 
Hannibal & Central Missouri ....... Missouri Kansas & Tex 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester............... New York New Haven & Hartford. 
astinas & Dakota .........ccccccces Chicago Milwaukee & St. Paul 
Holly Wayne & Monroe.............. Flint & Pere Marquette. 
Holyoke & Westfield................. New Haven & een. 
Houston & Great Northern.......... Missouri Kansas & Tex 
Hudson & River Falls ............. . Chic. St. Paul Minneap. ‘& Omaha. 
& Quincy. 
Pacific. 
& L Seecnguee 
Western. 


St. Louis & Chic. 
. Louis & Chic. 
& ind. 


& 


FORMER NAME. 


Jackson Lansing & Saginaw 
Jamestown & Franklin 
Joliet & Chicago 





Kalamazoo Allegan & Gr. Rapids . 
| Kalamazoo & Schooleraft 


Kalamazoo & South Haven......... 


Kalamazoo & White Pigeon 
| Kansas City & Cameron 
| Kansas City & Eastern 
| Kansas City Lawrence & So. Kans. 
| Kansas City St. Jos. & Council 8 . 
| Kansas City St. Louis & Chic 

Kansas City ee & Western . 


Kansas Pacific 


Lackawanna & Bloomsburg 
Lafayette Bloomington & Muncie.. 
Lake Erie Wabash & St. Louis..... 
Leavenworth Atchison & N’west. . 

Leavenworth Lawrence & Galv 


Lehigh & Wilkesbarre Coal Co.. 








Louisville Cincinnati & Lexington. 
Louisville N. Albany « St. Louis.. 


Macon & Western 


Marietta Pittsburg & Cleve..... 
Massachusetts Central 


Milwaukee & Western 
Minnesota Central 
Minnesota Valley 


Mississippi Central 
Missouri River Fort Scott & Gulf .. 
Missouri River RR 
Montclair 
Monticello & Port Jervis 





New Mexico & So. Pacitic 
New York Elevated................ 


Newtown & Flushing 


North Missouri 
North Wisconsin 
Northern Cro-s 
Northwestern North Carolina 


Oil Creek 
Omaha & Southwestern 
Ontario Southern 


Pacitic of Missouri 
Pekin Lincoin & Decatur 
Peninsular (Mich. 
Peoria Pekin & Jacksonville bse 
Pleasant Hill & De Soto 
Port Huron & Lake Michigan 
Port Rova 


Prairie oa Chien 
Pueblo & Arkansas Valley 


Quincy Mo. & P 
Guine ‘y & Palmyra 


Q 


Republican Valley 
Rochester & Northern Minnesota . 





uincy & Warsaw 


St. Joseph & pene City 


St. Louis Jacksonville & Ch 

St. Louis Kansas & Arizona 
St. Louis Kansas City & Northern.. 
St. Louis & Lexin 





. Paul & Chicago 
St. Paul & Pacific 


seers eoeevreaeer ener wnnee 


“seer eee 
“seer eww er enee 


-“eeerenwnreneee 


Kansas & Nebraska................- 


ee ee ee 


“see 88 


Leeds & Farmington. ............... M 


Lexington & Southern.............. 
Long Dock Company........ ......-. 
Louisiana & Missouri............... 
BADISEOMG, We OBGOEE. . occcccccccecscce 


Lynchburg & Danville........ woken 


i. i, cus Gheecesees 


Marietta & Cincinnati.............. 


TL csc iitiimadinapeee acest 


“eer eeeeneneneeene 
"se eeeewteo ewer aneee 
“ee ee ew ween we eee nee ee 


Missisquoi EE PT ree 


“se eee eeeeeen en eee 


“eee eeeeeraeeaeeanenee 
“eee ee eee eee ween ween eee ee 


Nashua & Rochester................ 
Newark & New York................ 
New Bedford Railroad.............. 
New Jersey Midland................ 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Oo 
.Atchison Topeka 
-Chicago St. 
-New Orleans & Mobile. 
-Texas & Pacific. 


New Orleans Jackson & G. N....... 
New Orleans Mobile & Texas....... 
New Orleans Pacific................ 


New York & Manhattan Beach. .... 
New York & Oswego Midland...... 
New York & Rockaway............- 


Niles & New Lisbon................. 
Norfolk & Petersburg............... 


ee 
eee ew eeen eee en eee en eee 
“eer en eee ew eee ee 


Northwestern Union..............-. 
Northwestern Virginia ............. 


Oakland & Ottawa River........... 
Ohio & West Virginia. .............. 


Orange & Alexandria. .............. 
Ottawa Oswego & Fox River....... 


Paducah & Elizabethtown... ' te ‘ . i , 


Pittsburg Titusville & Buffalo...... 
Pomeroy & State Line..........-... 
Portland & Kennebec. .... NEN 


Quincy Alton & St. Louis .......... 
REO. occeccs seneses 


.Chicago Burlin 
.Wabash St. Louis 
jneetess tenseuuenl Hannibal * St. Senewh. 


EE Ge TONNE. cccscccccescocesces 


ee ee | 


St. Joseph & Pacific .... ..........0.-. St. Joseph & Western. 
St. Louis [ron Mount’n & Southern. Missouri Pacific. 
icago... ‘nee & Alton. 


.Missouri Pacific. 


ngton 
Br St. Louis Rock Island & C.... ...... 


To obviate this difficulty, and to facilitate reference to any name, whether 


WILL NOW BE FOUND UNDER— 


‘Lake =. & Michigan Southern 
.Chicage & Alton. 


.Lake Shore & Michigan Southern 
Lake Shore & Michigan Southern. 
-Michigan Central. 

.Lake Shore & ey Southern. 
-Hannibal & St. Joseph. 
. Missouri Pacific. . 

Southern Kansas. 

. Chicago Burlington & Quincy. 

.-Chicago & Alton 
-.-Atchison Topeka & Santa Fe. 
-8t. Joseph & Western. 
in Pacific. 


.Delaware Lackawanna & Western. 
.Lake Erie & Western 

..Wabash St. Louis & : Pacific. 
..Missouri Pacific. 
..Kansas City Lawrence & Southern 
.Maine Central. 

.-Central of New Jersey. 

..Missouri Pacific 


New. York Lake Erie & Western. 
-Chicago & Alton. 
.Texas & New Orleans. 


.Louisville & Nashville. 
..Louisville Evansville & 8t. Louis. 


Wash. City Va. Mid. & Gt. Southern 


-Georgia RR. & Banking Co. 
Central Railroad & Bank Co., Ga. 


-Cincinnati Wash. & Baltimo re, 


..Cleveland & Marietta. 


-Central Massachusetts. 
.Connecticut & Passumpsic. 


Memphis & Ohio.... ......... weiadew Louisville & Nashville. 

Menominee River.... ..........0--00- Chicago & Northwest. 

Metropclitan Elevated........ ...... Manhattan Elevated. 
SN er Michigan Centraf. 

Michigan So. & North’n Indiana..... Lake Shore & Michigan Southern. 
Midland of New Jersey.............. New York Susquehanna & Western. 


-Chicago Milwaukee & 8t. Paul 
-Chicago Milwaukee & St. Paul 
-Chicago & Northwest. 

.Vermont & Canada. 

-Chicago St. Louis & New Orleans. 


.Kansas City Fort Scott & Gulf. 


- Missouri Pacific. 
-.New York & Greenwood Lake. 
.Port Jervis& Monticello. 


.Worceater & Nashua. 
.Central of New Jerse 


Boston Clinton Fitchburg é& 34> 
New York Susquehanna Woatera. 


ce Santa Fe. 


Louls & New Orleans. 


..Manhactan Elevate “9 
New York Ontario na Western. 


-Long Island. 


.Long Island. 


.Cleveland & Mahoning Valley. 
-Norfolk & Western. 
Wabash St. Louis & Pacific. 


thie. St. Paul Minn. & Omaha. 


-Chicago Burlington & Quiney. 
-Richmond & Danville. 
-Chicago & Northwest. 
-Baltimore & Ohio. 


.Detroit Gr. Haven & Milwaukee 
.Col. Hocking Valley & Toledo. 
.Pittaburg Titusville & Buffalo. 
ey ston & Missouriin Nebraska 
. UAKO 
.Washington City Va. Mid, & Gt. So. 
.Chicago Burlington & Quincy. 


ntario Southern. 


.Missouri Pacific. 

.Chesapeake Obio & South western. 
.Peoria Decatur & Evansville. 
-Chicago & No 
_..-Wabash St. L 
.Buftalo Pittsburg & Western. 
.Atchison To 
.Pomeroy & 
.Chicago & Lake Huron. 
-Maine Central. 

-Port Royal & Augusta 

-_Chicago Milwaukee & St. Paul. 
-Atchison Topeka & Santa Fe. 


hwest. 
is & Pacific. 


‘ka & Santa Fe 
vewark. 


n & Quine 
& — ” 


.Burlington & Missouri in Nebraska. 


..Chicago & Northwest. 
St. Joseph & Western. 


“Wabash St. Louis & Pacific. 


.Missouri Pacific. 
.Chicago Burlington & Quiney. 


.Louisville & Nashville. 


‘Chicago Milwaukee & St. Paul. 
‘St. Paud Minneapolis & Manitoba. 
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loux Clty ......cc-cccceces Chic. St. Paul Minn. & Omaha. 

Hh Paul Stillwater aT 0 Bice ccccess Chic. St. Paul Minn. & Omaha. 
Sandusky City & Indiana............ Cincinnati Sandusky &Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 
San Francisco Oakland & Alameda.Central Pacific. 
Savannah Albany & Guif............ Atlantic & Gulf. 
Savannah & Ciarleston ............. Charleston & Savannah. 
Schoolcraft & Three Riv ers.........- Lake Shore & Michigan Southern, 
Scioto & Hocking Valley ............ Marietta & Cincinnati. 
gioux City & Dakota.... ..........-.. Chicago Milwaukee & St. Paul. 
Sioux City & St. Paul.... ............ Chic. St. Paul Minn. & Ohama. 
Smithtown & Port Jefferson .... .... Long Island. ; 

+ ees PAGES (TBO) ..000 sees ccccceces St. Louis & San Francisco. 
South Side, (L. I.)..... 200 -20e -0-e- Brooklyn & Montauk. 
South Side (Va.)...... SN nae Norfolk & Western. 
southern Georgia & Florida.........Savannah Florida & Western. 
Southern Minnesota... ........-.---- Chieago Milwaukee & St. Paul. 
Stanstead S. & Chambly............. Vermont Central. 
Steubenville & Indiana .............. Pittsburg C. & St. Louis. 
EE G5 EEE .c00 +06 cece cocescesss Philadelphia & Erie. 
Todo &JNOOHNO.... . 0... ccersesseaces Missouri Kansas & Texas. 
Tenn7sss & Pacifle ......c..cccscccsee Nashville Chattanooga & 8t. Louis 
Toledo ‘& Lilinois ....... a Wabash St. Louis & Pacitic 
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Toledo Logansport & jBurlington....Columbus Chic. & Indiana Central. 


RAILROADS —(ContinveEp). 


i Toledo Peoria & Warsaw ............ 


Toledo & Wabash .. 


TTD 


“eer eeerewr eee eee eenae 


| Union & Logansport................. 


| Union & Titusville. 


seer eee eenereneeeeee 


Wabash St. Louis & Pacific. 
Wabash St. Louis & Pacific. 


Northern Central. 
Columbus Chic. & Indiana Central. 
Pittsburg Titusville & Bu“alo. 


SN iit wcincigns Sheadeabbes Utah Central. 


| Vermont & Canada 
| Vermont Central . 


eeeereeen eee eseweenee 


Consolidated Vermont 
Consolidated Vermont 


Pe GRIDER Gc cccccccecveseseodess Chesapeake & Ohio. 


Virginia & Tennessee 


Wabash & Western 
Waco & Northwest .- 
Wallkill Valley..... 


West Wisconsin .... 





Weaterm Pacific. .....c< <ccoccee 
Western Union Railroad....... 


eer wr eee ener een ee 


eweerereeneen nee ee a2ee 


ac csceek aieiiananlacdien dell Norfolk & Western. 


Wabash St. Louis & Paolfic. 
Houston & Texas Central. 
Lehigh & Hudson River. 


Washington City Va. Mid. & Gt So. Virginia Midland. 
West Chester & Philadelphia... ....Philadelphia & Baltimore Central. 
...Chicago St. Paul & Minneapolis, 
. -Central Pacific. 

..Chicago Milwaukee & St. Paul. 


Wichita & Southwestern.............Atchison Topeka & Santa Fe. 
Winona & St. Peter ............ saved Chicago & Northwest. 
. 4 ey Chicago Milwaukee & St. Paul, 


Western Minnesota 


St. Paul & Northern Pacific. 


—~ws 





~ =e ~<s 











STOCK AND BOND TABLES. 


NOTE 8. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is isgued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The fellowing will give explanations of each column of the tables below: 
Description.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz,: 
. tor “mortgage.” s. f. for “sinking fund,” 1. gr. for “land grant,” reg. for “‘ registered,” coup. for ‘‘ coupon,” Br. for “Branch,” guar. for 
*“* guaranteed,” end.tor “endorsed.” ‘ Coupon*” indicates that the bonds are coupon, but may be registered. 
Date of Bonds.—The date of issue is referred to in this column. , 
Miles of erin ggg Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
y the mo e. 
Bize or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and larger. 
Rate Per Cent.—The interest ~ annum is given for bonds, but the per cent of lasi dividend for stocks; g means gold; x, extra; s, stock or scrip. 
When Payable.—J. & J. stands tor Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. &D., 
June & Dec.; Q.—J., quarterly from January; Q.—F., a from Feb.; Q.—M., quarterly from March. 
Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































TEREST. 
DESCRIPTION. Date of | Sizeor| Amount naevee eee Principal—When 
oo Bounds. par |Outstanding) pate When | Where Payable and by Due. 
For explanations see notes above. Value. * |Payable Whom. 
Alabama—Substitution bonds (A) ($7,000,000). i876 §=©|$100&c.| $6,717,600; 3 &. ‘iJ. & JIN. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) G2596,000)........ 1876 100 &e. 539,000 | 5 iJ. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000)) 1876 |100 &e. 948,000; 4 &¢. (J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 tales 960,000 | 6 lJ. & J. Montgomery. Jan. 1, 1900 
Arkansas—FPunding bonds of 1869 and 1870.. |1869 to’70) 1,000 1,850,000 6 iJ. & J. N. Y¥., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1s7V0 1,00 1,268,000 6 TE Se rere eee 1900 
Levee bonds (or warrants)...................-. 1871 | 100 &e 1,986,773 7 iJ. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39; 1,000 1,985,955 6 aan gemeses ie 1860 
Sinking fund bds (Loughborough) Act. Dec.,’74 1875 1,000 380,000 6 iJ. & J.j|New York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 1,200,000 7 jA. & O. N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad.....-... 1870 1,000 1,000,000 | 7 iA. & O. do do 1900, 
To Little Rock, Pine Blufts & N. Orleans RR.. 1570 1,000 1,200,000 | 7 iA. & O. do do 1900 
To Miss., Ouachita & Red River Railroad .... 1870 1,000 600,000 | 7 i\A. & O. do do 1900 
To Arkansas Central Railroad................. 1870 1,000 1,350,000 | 7 A. & QO. do do April, 1900 
Oalifornia—State Capitol bonds ................ 1870 & "72; _ .... 500,000 | 7g. iJ. & J.| Sacramento, Treasury. July. 1885 & ’87 
Funded debt bonds of 1873.................... 187: 500 &e.! 2,698,000 | 6g 1. & J. do lo 1893-94 
Oonneclicui—War bias., not tax., 20 yr.) Coup. 1865 106 &e.| 1,741,100 | 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
BOP OR... .w opcccccecs csece or 1877 1,000, 1,031,000 oD M. & N. do do May 1, 1897 
New bonds (sink. fd.) ........ ........ reg. 1883 1,000 | 1,100,000 | 34g |J. & J. do do Jan., 1903 
Delaware.—Retund’g bds., ser. “A,” bY’ & "C” 1x81 1,000 | 625,000 | 4 J. & J.j Phila., Phila. Nat. Bank. 18386, 1891, 1901 
Re ERE Pa setae sais 156,750 | 6 a Selene Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &¢.| 3,662,700 | 6G g. |J. & J.)\ Wash. or N. Y., U.S. Treas.| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 655,600 | 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 954,500 | 5 5. @& d. do do July 1, 1899 
Fund. b’ds (U.8. guar.,Acts June,’74& Feb.,’75) 1874 50 &¢.; 14,514,150; 3°65 |F. & A. do do Aug. 1, 192 
Market stock, registered and coupon..... .... 1872 50 &e. 148,000 | 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..................... 1871 to’73| 1,000 376,000 7 J. @ d. do do Oct. 1,1901 & '03 
Wash. fund’y, gld,($638,900 are M.AN.,1902). S72 100 &e. 1,689,000 | Gg.'J. & J. do do i 1892 & 1902 
EE a ee esebeseee 1871 100 350,000 | 7 Janu. 'N. Y., National Park Bank. | Jun. 1, 1901 
TT ditniinn Rt ackbietinin chwni ene iet 1873 100 Xe. 925,000 6 g. IJ. & J.! do do Jan. 1, 1903 
Georgia—Atlantic & Gulf Railroad bonds....... 1866 500 291,500 | 6 iF. & A.|N. Y., Fourth National Bk.; Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e. 3,525,500 | 7 J. & J.IN. Y., National Park Bank. May, 1886 
uarterly gold bonds, act of Sept. 15, 1870-. 1870 1,060 2,098,000 7g.{ Q.—J. | ado do Oct., 1890 
OO PS OF, , aaa a aaa 1872 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’78)........... 1873 250K. 300,000 | 8 /A. & O.| do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 | 7 iJ. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 2,26,7,000 | 6 I, & J. do do Jan. 1, 1889 
i ene muta een eie 1878 we DS.188 | 4 - piieniiaten 1885 
State University Bonds ............ 2... os.00- 1882 &’83;  ....... 65,000 | 7 | oe eee eer 1932-33 
Indiana—Bonds, coup. (pay’bie after Apr.1,’84) is79 | oo... 585,000 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
Schooi fund bonds (non-negotiable)............ 1867 to’73) renee 3,904,783 | 6 | Various | do do aaetitht 
Kansas— Bonds, 1863 and ’64, funding, &e ..... 1463 & 64) 100Kc. 39,675 | 6 | July. |N.Y., Donnell, L.& Simpson 1884 
Bonds tor various State purposes.............. 1864 to ’75| 100 &e. 773,000 7 iJ. & 5 | do do 1884 to’99 
ER RAM AEE 1864 to’69 iain 307,000 7 - & "| do do | 18384 to’99 

















L876, bearing S300,000, redeemable July, 1886 to T8911: series “C,"" B165.000, redeem- 
able July, L&29L to 1901. In addition to above, $33,000 is due Delaware 
College. There is no State tax levied, nor assessiments made by State 
officers. Jan. 1, L&8-4, the live ussets exceeded the debt $3 4,049. 
District of Columbia.—The total assessed value of taxable real estate 
and personal property is shown below. The interest aud sinking fund 


Alabamu.—The State gave 30-year bones, dated Tuly 1, 
2 per cent till 1881, then 3 per cent till 1S86, 4 per cent till 1896, and 5 
er cont for last 10 years, for old bonds, without any allowance for past- ; 
ue coupons. Alabama & Chattanooga endorsed bouds were exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1S8s1, 
and 4 per cent for remaining 25 vears. For railroad endorsements the 


bonds issued bear 5 per cent. In 1880 the new G per cent bonds were on the 3-65 bonds are provided for by Congress, and the amount is 
issued to retire old 8 per cent “State obligations. Analysis of the limited to $15,000,000, Real and personal estate, &¢., has been 


debt and funding operations Was given in the CHRONICLE, V. 2-4, p. 28. | assessed as follows: 


For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. onl Estate. orsonal. ax Rate. 
RR. under act of Feb. 11, 1570, the State gives thelien on the lands |yge9 $57,980 356 Rtyeriee —_ eine 
ranted to that railroad, 500,000 to 1,200,000 acres. Tax rate in isS82-|yes1 '$8.953.078 10.895.712 15 
3,644 mills The assessed valuation of real estate and personalty Was | yesgo 90,308,495 9/666.272 15 
$139,077 ,328 in 1880, $152,920,115 in 1881, and $151,520,551 in 1882. 1883........ ee ere 92,533,665 9.028.812 15 

Arkansas.—The State Supreme Court decided Levee bonds of 1869 and | 1884.-...... Sona aicaretin tee iebieeoe 90,196,331 10,987,443 15 
1870 invalid; norare the Holford or the Railroad Aid bonds recog- | —(V. 36, p. 20. 


nized by the Stute. The State is in default for interest, except on the 
secured sinking fund bonds (Loughborough) issued under the law of 
December, 1874. Iu Jan., IMSS, a decision was made by the U.S. Cir- 
cuit Court, substantiully holding the railroad companies respousible 
for the State bonds issued to them, but this was reversed in October 


and the case appealed to U. S. Supreme Court. See the references 
below. The fullowing are the latest oflicial assessments: 
teal Estate. Personal. Tax Rate 
ES eee mendes F41,845,803 FIS8,445.111 Tha 
id dd wthusiiel eelene es 60,155,303 37.610.228 Tig 
1883 (estimated)............ 78,000,000 47,000,00V 7 
—(V. 36, p. 29, 139, 706, 720.) 


falifornia.—The State holds in trust for School wid University funds 
$486,000 Capitol bounds and also bonds of 15873, in all $2,690,000. 
Assessed valuatious and rate of tax per $1,000 have been: 


Years. Real Estate. Personal. Tax Rate. 
Ser $466,273, 585 $118,304,451 $550 
EEE RIES Ee 460,694,217 149,656,007 G40 
iar teal aie een 464,082,851 146,180,078 Gad 
itd cusbiniie immense 446,319,940 120,848,453 5°96 


Connecticut.—The debt of Connecticut was all created originally for 
War purposes. Assessed valuation and tax rate per $1,000 have been: 


Years. Real Estate. Personalty. Tax Rate. 
ene $228,987,700 SVS, VOL GL D 
een $927, 1 82,435——_-——-~ 
th iin inecmnieniid he wtinds is 332,170,856 150 
ee 342,242,566 1°50 
The assessed valuat ion of real estate is about 70 per cent of the truce value. 


—(V. 35. p. 131; V. 37, p. 127.) 
Delaware.—These retunding bonds issued July, 1881, take up out- 
standing debt. Series “A” are $160,000, redeemable 1886; series “B,” 


Mlorida.—Less the sinking fund of $179,450, the total debt is $1,094,- 
550, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, & 
Coupons of all bonds are receivable for taxes. Real and personal prop- 


erty assessed in 1882, $45,285,977; in 1883, $55,008,5t0; tax rate 
4 amills. (V. 32, p. 100.) 


Georgia.—The constitutional amendment in 1877 declared void several 
issues of bonds and railroad endorsements. There were issued $100,000 
| 4 per cent bonds in 1480, but they have been taken up and canceled, 

Assessed value and tax rate per $1,000 have been: 
¢ Real Estate. Personalty. 





“ars Tax Rate, 

eee $134,635,886 #91,585,832 $500 
Sins isntinaeendaniaubietnneatiedaain 134,244,081 90,849,338 3°50 
epee 139,657,250 99,276,376 3°50 
Sok lean aad ..e. 148,057,233 106,195,395 


3 

Indiana.—indiana tiade a compromise with her bondholders in 1846, 
giving them State stock for one-half of their bonds and overdue coupons, 
and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
are also outstanding p3.40,000 5 per cent bonds, due 1901, held by Pur- 
due University, and about $47,000 miscellaneous issues of bonds, 
Valuation made in 1881 of taxable property: Real estate, $543,427,442; 
personalty, $261,775,350. 

Kansas.—Kansas has but a small State debt, but the issue of municipal 
bonds was about $14,500,000. The valuations (about one-half of true 
value) have been: 


Real Personal Rate of Tax Total 
Years. Estate. Property. per $1,000. Debt. 
i tevenenae sek %108,101,123 $52,469,638 6D OO $1,151,975 
ee —-——---170,813,373 -—-—— 5 50 1,181,975 
rrr —— —— 170,974,017—- -—~ 5 00 1,181,975 
(eee 127,863,782 79,320,707 4 30 1,120,175 





—State funds hoid $665,050 of the bouds. 
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DESCRIPTION. Date of | Sizeor| Amount wth Principal—When 

— Bonds. joutstanding.| pare When Where co emeng and by ue. 

For explanation see notes on first page of tables. Value ™ |Payable} whom. 

Louisiana—Bonds for relief of State Treasury . 1853 $500 |) Amount ( 6 J. & J. 15,000 ) July, 1893 
Bonds in aid of various railroads........ .....|  ....-. 1,000 | | of these 6 Various 19,000 1872 to 1906 
Levee bonds—Act 35 of 1865................-. 1866 1,000 | | yet fund- & WEEE. §=«- eaaseene 1886 

do p>) © § SeeeeRESERsSs 1867 1,000 } {able was 6 Pci siuncoen May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 | | $333,300 8 M. & 8. cies Amounts not March 1, 1875 
Bonds funding coupons.........--....------+- 1866 | 100 &e.|)} Apr., ’82 oe 3 yp * Gpaeeeee . | fundable, ; 1886 &’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 { per report of Jan. 1,1 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.; 260,000 | Jan. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000} 2,500,000 8 A. & O.} 2,500,000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875, 8 ene 875,000 | 
Consolidated funded bonds.................... 1874 100 &e.} 11,334,400 7 J. & J. Bo Be Bank of N. Y. Jan., 1914 
Twos, fours and threes (sce notes nelew) ree 1880 os 1,808,350; 2,4,3 \J. & J. New Orleans. 1886 &1914 

Mawne— Bounty loan bonds.......... Coup. 1864 500 &e 30, 6 J. & D.} Boston, Suffolk Bank. [— June1,1889 
Municipal war debt assumed........§ or reg. 1868 100 &¢ 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon .................. 1880 1, 07,0 4 F. & A. Boston, Suffolk Bank. ,000 | year 

Maryland—Baltimore & Ohio Railroad, sterling 1838 pete 1,784,444 5g. |J. & J. London, Baring Bros. 889 
Chesapeake & Ohio Canal, sterling............ 1838 waa 2,263,333 5g. \J. & J. do 1889 
I CS a. sis wineame ease euwees 1838-47 a 309,485 5 Q.—J. |Balt., Paes. & Merch. Bk. 1890 
Eastern Shore Railroad. .............cc-cesece- 1839 sine 31,069 5 A. & O. do do 890 
Baltimore & Susquehanna Railroad........... 1837 wa 269 1000 3 ae' | do do 1890 
Chesapeake & Ohio Canal................e.e-- 1870 nue 928,355 6 - & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ae 298,435 6 Q.— J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 a 62,605 6 A. & O. do do 1590 
Defense Bounty ne een ee aR NG 1868 wen 326,750 6 J. & J. do do 188% 
Certificates of indebtedness for $3,000,000. . 1882 eid 1,000,000 3°65 |J. & J. do do 1897 
Deaf and Dumb Asylum Lwan................. [1870 & '74 ii 25,000 6 I. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76} 100 &e. 65,000 6 J. & J. do do 1887 & 1891 
PEIN WONGD BBO os cc ccccccccccesccccccesces 1872 oees 1,206,344 6 waitin do do 1887 
Treasury relief loan, 10-15 years.............. 1878 ee 00,0 6 J. & J. do do 1888 to 1893 

Massachuselts—Bounty DE Bc ccccccecces od 1864 500 &e.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 

do i MA senidtdnanencasedans 1864 (|£100&¢\ 4,022,649 5 g.|M. &N.| London, Baring Bros. [ May 1, 1894 

TU? BaD, GOGNEING, once cnescwceceeccocecesccecs 1869 £200; 1,005,419 5g. \J. & J. do do J 1, 18 
Troy & Greentield Railroad loan, pases iimtodes 1858 to’61;2200 &c} 5,537,104 5 g. |A. & O. do do Apl., 888 to 90 

do do home ...... 1861 to’63| 500 &ec.| 1,366,500 5 g. |A. & O. Boston, Treasury. April, 1891 to 94 

do do sterling eonbe 1871 00 &ec.| 3,618,24 5g. \J. & J. Sangean, Baring Bros. eae, 

do do aterling..... 18 £500 1,506,182 5g. \J. & J. do , 1895 

do do dollar bonds |1873 to*74} 1,000 300,000 5g. {J. & J. x... 3 Treasury aba 

do do do 187 1,000; 1,300,000 5zg.1J. & J. do do July 1, 1895 

do do do 1877 10,000 370,000 5 g. iM. & 8. do do Sept. 1, 1897 
Bouthern Vermont Railroad Loan............. 1860 5, ,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling. - .11868 to’69; 2200 3,618,729 5 g. iJ. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-208)............ 1874 &’°76} 1,000 300, 5 g. |J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 4 &'77; 1,000; 1,500,000 5 g. | Various Boston, ner J’yl, 94-Sep 1,’ 
Lunatic Hospital, Worcester....  ............ 1875-76 1,000 1,100,000 5 g. | Various do M pil ee 1,’96 
New State Prisons, sterling.................--- 1875 £500; 1,299,355 5g. J. & J.j London, McCalmonts. an. 1, 1895 

Michigan—War Bounty Bonds................... 1865 1,000 297, 7 M. & N.jN. Y., Am. Exchange Bank.} May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red., ’92 18R2 1,000} 4,260,000 414g J. & J.jN. Y. City, Met. Nat. Bank.} 1912 
Revenue loan (redemption optional) peandawoukad 1883 1,000 46, 41g J. & J.} Bt. Paui, State Treasury. Optional. 

Missouri—Consolidated bonds ..................- 1868 1,000; 2,514,000 6 J. & J.jN. Y., Bank of Commerce. 1888 
University and Lunatic Asyluin bonds........ 1872 1,000 46,000 6 J. & d. ’ do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 0,000 6 / ae | do do ap 1, 1894 
Bonds to North Missouri Railrgad..... aaeeibadal 1854 to’58/ 1,000 1,526,000 6 J. & J. do do 884 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59;} 1,000 252,000 6 J. & J. do do 1884 to’89 
Bonds to Platte County Railroad. .... ~seneeune 1859 to’60; 1,000 3, 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59;} 1,000 1,219,000 6 J. & J. do do 1884 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000; 2,601,000 6 J. & J. de do 1886 to’8 
TELE LE SIL A 1874 1,000 686,000 6 J. & J. do do 7 1894 & '95 
manenbel 6 St. Joseph Railroad............... 1857 to’75} 1,000; 1,500,000 6 J. & J. do do 887 to’ 

do renewal. ..... 1874 1,000 1,499,000 6 J. & J. do do 1894- 

aoe. Bonds (act Feb. 14,1877) coupon.. 1877 1.000 449,267 8 A. & O. State Treasury. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,009 600,000 6 M. & 8. Concord or Boston. Sept., 1884 ‘ a 
i i i + cca easeugeseneneteenerens 1872 100 &e. 2,206,100 6 J. & J. do do Jan. | "92 tol 

Loan of 1879 for refunding. ........ hin: tena 1879 1,0¢ 400,000 5 J. & J |Bost.,Nat.Bk.Commonw’Ith|Ju —- 189-9091 
ER ERIE TN re eee 1879 500 &e. 80,000 5 J. & J. do oO ip 1884 to ’91 
New Jersey —War ioan bonds, tax free........... 1863 100 &e. 902,900 6 J. & J. eae City. Jan., 1886 to ’96 
do |) ads suminnnedonmunne 1864 100 &e. 593,400 6 J. & J. o Jan., 97 to 1902 
Louisiana.— The Constitutional amendment passed December, 1879 personal property, 1882, about $810,000,000, and tax roe for State pur- 


rovided for a new bond in place of consols of 1874. bearing 2 per cent 


poses 126; 99 mills on the $1; in 1883, tax rate, 182); 99 mi 





or 5 years, 3 per cent for 15 years and 4 per cent afterwar ds, on which 
basis the interest charge per year for consols 18 $235,542. To January, 
1884, the 2 ver cents issued were $265,200, 4 per cents, $201,000; and 
Sper cents (baby bonds), $1,342,150. In June, 1882, a constitutional 
amendment passed the Legislature (and will be submitted to a vote in 
Nov., 1884) giving new bonds at 2 per cent tor five years from Jan., 1880, 


Minnesota.—All the old State bonds are held by the permanent school 
fund. Minnesota refused for some years to recognize the “State Rail- 
road Bonds” of 1858, to the amount of $2,275,000, but a proposed 
compromise with the holders was provided for in 1881, and was carried 
out by the issue of the 41 per cent bonds. Taxable valuations and 
State tax have been: 


and 4 per cent thereatter. See V. 35, p. 50. The interest tax alone was 54g "ears. Real Estate. Personal. Tax Rate 
amills before the constitutional amendment limiting the whole tax to 6 eee $183,615,738 $46,175,804 Qlg 

mills. There is considerable overdue interest of the years 1874 to 1880/1879 489 046, 698 53,525,017 1°52 
inciusive. A suit by the State of New Hampshire against Louisiana as | 1ggq__°7"*” 203.473.637 54,581,906 1615 
assignee of her bonds, was decided in favor of Louisiana by the U. 8. | 199.0077 69g’ 9491184 74,329,190 Cet. 
Supreme Court. Taxable valuation for 1881 about $176,000,00U. (V./ 18809 00 244,033,847 67,159,588 1‘85 


36, p. 169, 285, 365; V. 37, p. 127; V. 38, p. 178.) 

Maine.—The debt January 1, 1883, was $5,749,900. The sinking 
fund $1,571,185. Tax rate for 2880, 5 mills on valuation of 1870; 
1881-82, 419 mills; 1883-84, 4 mills on State valuation. 

Maryland. —The State has largely assisted canals and railroads, and 
holds $3,996,153 of stocks and bonds ranked as productive; the State 
also holds $26,906, 793 in unproductive securities, which includes 


Tax for all purposes in counties averages 173;9 mills. 


Missouri.—The tax rate is 40c. per $100. Bonds maturing are met by 
sinking fund. The Hannibal & St. ag gt RR. paid the State $3,000,000 
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
its own $3,000,000 of bonds. Litigation ‘See the State and com- 
pany ensued. The follow ing is a statement of the assessed property in 
this State for the years 1882 and 1883: 








$17,163,725 Chesapeake & Ohio Canal interest. The State ex- 1882. 1883. 
changes the *‘Defense Loan” at par for new certificates of indebtedness, | Real estate .......... een nnn cucucecccce $442,826,742 $443,144,455 
bearing one * 3°65 per cent, redeemable in 15 years. Assessed val-} Personal property............---++++-++ 170,813,976 173,345,191 
uation, &c., have been: ‘ e ¢ le r 35,626,524 39,760,767 
— "git « Personal Tax per #1 100. Railroad, bridge and telegraph prope ty 5,6 760,76 
UB7D ....- 20 ener e eens cence ener ee eeees 66,6. : A scaiiicitiidieiniisiiiediibindinth $649,867,242 $656,250,413 
SI shia ccueeadineseatnate iuouatandaiienssnmeneit 459,187,408 18% ~(V. 36, p. 312: V.37, p. 99.) ; wits 
pe ee ee ee ee eee Gad ana aie a5a0 Nebraska.—The State school fund holds $326,267. There are also $50, 
een eile eee ia 466,089,380 18%e 000 10 per cent “ Grasshopper” bonds due 1885, interest paid January 
~(V. 35, p. 373,756) # © en and J “y & nee valuation (3313 per cent of true value) and tax rate 
. er $ ave been : 
Massachusetts.—The funded debt, January 1, 1884, was $31,423,680. seen Personal, 
The sinking funds were $16,836,672. The Hoosac tunnel and connections Years. Real Estate. Railroad, &c. Tax Rate. 
cost the State heavily. The loan to Boston Hartford & Erie Railroad a sa tai $38,378,409 en 981, rest 6 37s 
was aavares by “Berdell” mortgage bonds, afterwards exchanged for | 1880___...... 3. oo... eee cone 53,850,147 36,649,471 400 
-Y & RR. second mortgage bonds. Assessed valuation, tax | 1831.._..................... ———-—— 93, 142,456 —-—_~ ouaed 
rate, &c., have been: acto an Reena 98,537,475 asin 
eal ——_ Tax per —— ay le 110,543,644 740 


Years Estate. ropert $1,000 Debt. inda. 
1880 . a 6 160, 072 B316, 685,358 $15 35 $32,799, 464 a15. 050, 092 


1881 .... 1, 149,965,827 6,5 14 28 32,399,464 14 080, 465 — 
1882 .... 1,189.524,370 812,858,614 15 28 32 »D11, 680 16, 944.263 
1883 .... 1, 226, 111, '297 806,586,689 1498 31 423, 680 16,836,672 }| $215,000, none 


Michigan.—The debt is practically extinguished. as the sinking fund 
bas sufficient assets to meet the debt. Equalized valuation of real and 





New Hampshire.—The debt of New Hampshire was created for war 

‘he Municipal loan of 1872 was issued to cities and towns, 

he proceeds to be applied to their war debts. Total valuation in 1882 
(V. 56, p. 285.) 

1 ees. Valuation 

$54 ,495,069, against 


New Jersey.—The debt was created for war 
of real on personal property (taxable), in 1583, 
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DESCRIPTION. Date of | Sizeor| Amount |— = _ Principal—W hen 
Bonds. par joutstanding. Rate When Where Pa — and by ue. 
For explanations see notes on first page of tables) Value. : * |Payable 
New York— 1875 ($100&c. 6g. |J. & J.\N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt, Under Art. 7, Sec. 3, of Con- 1872 100 &e. 6g.\J. & J. do do July, 1887 
reg. stock. } stitution, and Art. 7, Sec. 12. 1873 100 &c. 6g. |J. & J. do do July 1, 1891 
1874 100 &e. 6g. |A. & O. do do Oct. 1, 18yz 
North Carolina—Fanding bonds tax-receivable. 1879 50 &e. 4 J. & J.\N. Y., Nat. Bk. of Republic. 1909 
ED inci nine 6 iceeeaieedl  gnnicee 500 &e. 6 Various do do 1868 to’98 
Bonds to North Carolina Railroad.............) ...... 1,000 ‘6 Various do do 1883 to’85 
Bonds for N.C. RR. issue (tax receiv’ble cps.) 1882 1,600 6 A & O. do do 1912 
RR. bonds, not fundable (Chathamand W.&T.)| ...... 1,000 6 indie rt) do 1868 to’98 
Penitentiary bou —~ any act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. Oct., 1898 
oa. A | ieee 1,000 6 A. & O. do 1898 to’99 
Ohto—Htegictered — i 1881 100 &e. 4 J. & J.\N. ¥., American Exch. B’k.| At will, 1883-88 
Registered loan, payable after Dec., 188¢ 1856 100 &e. 6 J. & J. re) 0 Jan., 1887 
Pennsylvania—Reg. bonds, tax fr., (r Sable 93). 1877 100 &e. 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
tered bonds, tax free, 15-25 years....... 187 100 &e. 4 F. & A. do do Aug. 1, 1904 
Loan od February, 1882 (re gistered) .......... 1882 50 &e. & 4 iF. & A. do do Feb. 1, 1912 
do in ten series......... 1882 50 K&e. &4iF. & A. do do Aug. 1, ’84 to ’92 
parioniturel College land serip................ 1872 wei 6 sania Harrisburg Treasury. 1922 
Rhode Island—War bonds............... saa eileen 1863 1,000 6 J. & J.|/Providence, R.I.H.&T.Co.| July 1, 1893 
EE ELLE AS A COED EN ee 1864 1,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State tiouse stock and bonds .|1853 to’54) 1, 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock................-..... 866 50,&¢ 6g. |J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue R lies EE Se 854 1,000 6g. \J. & J. Columbia, Treasury. “— 1, 1875 to’79 
Funding bills receivable......................- 1868 1,000 , 6 ¢. |A. & O.; Columbia and New York. uly 1, 1888 
i +. ccccoccne chaceedbooeevens 1868 1,000 j 6 g. |A. & O. do do July 1, 1888 
+ dinates enhenpoustoanesnns 1868 500, &e. 2 6g. |\J. & J. do do July 1, 1889 
Conversion bonds and stock................... 1869 | 500,&¢ ; 6g. \J. & J. do do July 1, 1882 
Consol. bonds and stock (Brown) ............. 1874 500 &¢ , 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873.... .... 1874 1,000 (?) 6 J. & J. Nashville, Treasurer. July 1, 1914 
——: rot G act of 1873,($292, 300 are re. Various 1,000 (t) 5&6 \|J. & J. do do 1875 to 1900 
Held E.T. University (not to be funded) .. alahie 1,000 397,000 6 J. & J. do do Various. 
seth ee bonds (act of May 20, 1882)..... 1882 500,&e.| 8,224,351 | 3,4,5,6:J. & J.;| New York or Nashville. Jan. 1,1912 
Compromise bonds, act of 1883 ............... ee siete (4) ens er Se rere ee re 
Yexas—Funding State debt (ac t May 2 , 1871). 1872 ae 67,000 6 Various State Treasury. 1891 
Frontier def’se,gold,act Aug.3,’ ‘7O0ired’ ble 91) 1871 1,000 499,000 7g. iM. & 8.| New _— Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.\J. & J do 18 
Bonds, act Mar..1874 (for paying float’g debt) 1874 1,000 88,000 72g. \J. & J. do March 1, 1904 
Redemption of debt, act Aug. 6, °76.......... 1876 1,000 1,647,000 6g. \J. & J.\New York &State Treasury. July, 1906 
Bonds, act April 21, 1879...................... 1879 100 &e 1,068,900 5 J. & D. do do 1909 
po to State Universi vy and School Fund.. = las 216,641 5 —-  a———_— i: «om . 
Bonds issued to Sehoo!] Fund.... .............. ail oma 320,367 6 i A Te ee eee ee ee oe 
"aan a bonds, 2s fundable ............... 1851 to’66/ 500 &e.} 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to ’95 
d ponds, sterung, not required tobe anen 185 2100 &e| 1,302,851 5 J. & J.| London, Baring B. & Co. 188 
Capen. ) Act Mar. 71) coup. tax receivable. . 1871 | 100,&c.| 13,474,800 6 J. & J. Richmond, Treasury. 1905 
do reg., conv. into coup.. 1871 | 100,&c¢ "895,147 6 J. & J. do 1905 
do (Act 1872) “ Pe =. 7 ‘a not ree’ble - 1872 100,&ce.| 2,394,305 6 J. & J. — 8 8€=©——C acai 
Deferred certificates (W. Va.).........-..-..... 1871 |Various| 15,239,370 6 eel ; jy.  wesanccecs Contingent 
New funding bonds, 10- 40s, ei, 300 reg.).. 1879 26ee Stason! 2008 MW. BS dt i covscecvoce 1919 
do do sterling io Natunaeieseeke 1879 oe 3 Soe) a ee ee 8 2——is hws cues 1919 











$534,917,876 in 1882, $527.451,222 in 1881, $518, aeons in 1880 
and $508,892,338 in 1879. State school tax, 2 ‘57 mill 

New York.—The financial condition of the State has oon fortified by 
the payment of all debt except the canal debt,as above. The sinking 
funds in January, 1883, amounted to $2,085, 499. The new Capitol 
building has cost the State thus far $13,000,000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been 


Real Estate. Personal. State Tax. 
RE core $2,373,418,490 $364,960,110 2e19 
ltl <tintitudnduéecudenne 2,333,669, 813 352,469,320 2863, 000 
ESR I ee 2'315,400, 526 322,468,712 31g 
EE eel lated ain ancien 2,340,335,690 340,921,916 214 
 _ eae ethoueseoese 2,432 661,378 351,021,189 2°45 
ES ESR EE 2,557,218,24 315,039,085 3144 


3 
North Carolina.—\uterest was paid forsome years only on the bonds is- 
sued to No. Carolina RR., as the State holds $3,000,200 stock and re- 
eeives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1912 (see V. 35, p. 
132), and many holders have already so exchanged. The fund- 
ing law of Mareh 4, 1879, provided for funding old  ante- 
war bonds at 40 per cent of the tace value; “ New ” railroad bonds recog- 
nized as valid at 25 per cent; funding ponds of 1866 and 1868 at 15 
per cent. Nothing for overdue coupons. Coupons of the new bonds 
are receivable for taxes. The funding ended January 1, 1882, but 
was continued in April, 1883, by a new law. If all were funded the 
new 4 per cents would be $3,589,511. Speciai tax bonds are ignored, 
and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston & 
Tarb. RR., $150,000, and tor Penitentiary under acts of 1868. 

Assesset valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per #100 have been: 


Years. Real Estate. Personalty. Tot Valuation. Tax pr. $100 

= $91,079,834 $51,228,268 $142,308,10 33 

See ececss 101,799,424 54,468,317 156,268, xe 24 

eae 102,34 8,216 67,068,691 169,916,907 = 
Pe peccest 104,742,911 62,995,728 167,738, 639 


—(V. 34, p. 673, 550; V. 35, p.22, 132, 339; V. 36, p. 81. 170, 399.) 
Ohio.—Ohio has a very sinall State debt, but large local debts, amount- 

ing in 1882 to $45,766,351, against $25,957,588 in 1875, this increase 

being — in Cincinnati debt. Valuations in Ohio have been as follows: 


‘alestate. Personalty. Real estate. Personalty. 
1860 . e659, 804,314 $248,408, 290 | 1880.$1,102,049,931 $456, 166, O34 
1866... 663,647,542 442,561,379 | 1881. 1,101,4! 57,383 485,7 0,146 
1878. "1,091.116,952 461,460,552 1882. 1,116,681,655 518, 229° O79 


1879. 1,093,768,904 442,979,885 
State tax rate for 1881-82, 2%)9 mills; for 1882-83, 
Pennsulvania.—Sinking fund December, 1882, $2,049,519. Revenue 
is raised principally from corporations. Taxes are levied on personal 
roperty. The State holds $5,775,000 of railroad bonds. Any coupon 
~_— may be changed toregistered. Total valuation in 1882, $1,604,- 
847,494; tax rate, $3 
Rhode Islaund.—The debt was all created for war purposes, 
1383, the net debt, less sinking fund, was $1,382,315. 
tion of real property 1n 1883 was $323,530,559; 
$100. 


29;9 mills. 


In Jan. 
‘lhe State valua 
tax rate, 12 cents on 


South Carolina.—The funding law of Dee. 23, 1873, provided for scal- 
ing down the old debt 50 per cent. The&consols were again “re- adjusted’ ‘ 
m 1879. The several acts were imssed Dec. 3. 1873. Dee. 24, 1X75 
Dec. 24, 1879, ana February, 1880. InjNovember, 18383, the consols 

stood at $6, 143,917 7, which amount was made up as follows: Brewn 





consols, $5,180,499; green consols not yet exchanged, $968,418, less 
amount invalid, $69: 4,149. The old issues yet fundable on Noy. 1, 

1883, were estimated at a total of about $650,000. Valuatione and rate 
of tax per $1.000 have been: 


Years. Real Estate. Personalty. Railroads. Tax Ratw. 
1879-80... $76,583,866 rte 858 $7,392,900 4% 
1880-81... 77,609,666 1,788,76 13,767,400 5 

1882-83... 87,131,400 48° 249, 939 15,227.964 4% 


Tennessee. —A funding law was passed (act of May 20, 1882) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3per cent in 
1882-83, 4 per cent in 1884 and 1835,5 percent in 1886 and 1887. 
and 6 per cent 1888 to 1912. Exchanges were made in New York July. 
1883, and $8,224,351 of these compromise bonds were issued. The 
Legislature of 1883 repealed this law and passed a new one adjustin 
the debt on the basis of new bonds at 50 per cent «f the face value o 
old, and bearing 3 per cent interest; the old State debt proper of 
$2,118, 000 is made an exception and new 6 per cent bonds are to be 
issued "for that at the face value. Up to December, 1884, some ex- 
changes had been made. Assessed valuations and tax rate per $1) ,000 
have been as follows: 


Years. Real Estate. Personalty. Railroads. Tax Rate. 
1877.... $212,589,045 $24,319,803 Disenbaesiiins $1 
1878.... 202,340,815 20,871,338 lial tar ais 1 
1879.... 196,165,644 IG OGZOBB.  —vasccccceces 1 
1880.... 195,635,100 16,133,338 16,375.894 1 
—(V. 84, p. 178, 205, 231 252, 428, 461, 522, 596: V. 35, p. 183. 457. 


763; V. 36, p. ig, 170, 254, 286, 332, 724; V. 37, p. 49, 268, 448, 564.) 

Texas.—The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 
Years. Real Estate. Personalty. Total Val’tion, Tax Rate. 


1878.... $187,722,374 $115,480,050 $303,202,424 $5 
1879.... 186,297,495 11 4,227 7,912 300,525,407 5 
1880 197,167,630 12) 803, 106 318,970,736 oeee 
1851 216,228,017 140,000,000 357,000,000 oboe 
BUcess Sbescevesonces == secanederesses 400,000,000 3 


—(V. 34, p. 329.) 

Virginia.—The law of March 28. 1879. for refunding the debt, 
was given in CHRONICLE, Vol. 28, p. 353 ‘he new bonds were 
10-40 year bonds, beaing 3 per cent for 10 yeurs, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupous tax-receivable. 
In February, 1582, the Riddleberger law _ readjusting the debt and 
the laws known as “© oupon killers” Nos. 1 and 2, were passe d, (see V. 
34, p. 88). The Supreme Court of the U.S. held (V. 36, p. 285) that the 
law requiring the validity of the coupons to be established before a 
State court did not impairthe contract making them receivable for 
taxes, and was therefore constitutional, but the case is to be reopened 
in same court on appeal, as Judge Bond of the U. S. Cirenit Court in 
Vir-inia decided after tilis Supreme Court decision that a tender of cou- 
pons was sufficient for thetaxpayer. This decision of Judge tioud has 
been appealed to the U. 8. Supreme Court, and may be re ached in two or 
three years; in the meantime the decision stands as authority. The Va. 
Legi-lature of 1384 shows a disposition to pass avy law which may de 
feat the tax-rece.vable coupon rights of bondholders. The U.S Supreme 
Court in’ Januaty, ssl, had beld the ceupons of consol. bonds not 
tuxable by the State. 

Assessed vaiues in 1880 were: reai estate, $234,272,951; person: ut, 
$70,391,018. Tax rate, 5 mills. (V. 34, p. 88,179, 379, 489, 541, 715‘ 

V. 35, pn. 52. 79. Lo4. 267 603: Vo 36 p. 18. 235, 286, 304, 33z, 445, 
471i, 561; V. 37, p. 268, 399, 610; V. 38, p. 62.) 
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TEREST. 
DESCRIPTION. Date of | Size or} Amount = . | princi al—W hea 
bonds. par | utstanding-| pate WLen Where pepetie and by ue. 

Forexp!anations see notes on first page of tables. value. * |Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000 $150,000 6 F. & A.| Boston, Merchants’ Bank. Fab.. 1883 to '94 
EE pccaknsnsdnenccsrssassconcents 187071 | 1,000 48,000 7 M.& 8 New York. 1884 to 1900 
MINE IMEI. cocccctocccssosscccce se: seeeee 1870-82 | 1,000 1,048,000 /4, 5, 6, 7 |M. & N.|_ New York “and Albany. 1910-’21 
Se EE GED, vcccndicencencsencessencoane 187 1,000 115,000 7 =%‘|IM.& NN. Y., Merchants’ Nat. B Ma; 1,1 
High + nhiddine ne chet eeeanas o6neb0ooseod 187 1,000 20,000 7 M. & N. " do do 4’ 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-80 | 1,000 1,090,000; 6&7 iF. & A. do do Feb. 1, 1893-1912 
Western Avenue improvement bonds.........- 1877 1,000 110,000 6 F. & A. do do Feb. 1, 1883-4-5 
ST CT Ms cccasocessoccnccesecesesesoecoess 1882 1,000 145,000 cope CO @ S. do do July 1, 1905 to’10 
South Pearl Street bonds ................ 1882 ape 62,000 4 omen Albany. Peanr 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 M. & N.|N. Y., Del. Hud. Canal Co. 895-97 

Atlanta, Ga.—Bonds for streets, &c. .............. °66-"67-"72)| 500 &e. 265,000 8 J. & J. Atlanta&N. Y..Am.Ex.N.Bk! 1886 & 1892 
Bonds, A. L. Railroad for and State House.. ..| 1869-70 | 1,000 400,000 7 J. & d. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ L872 & ’77| 500 &e. 418,000 8 I. & J. do ao J. & J., 1962 
Bonds, lst and 2d series, waterwor ~ Lee oatots 187 1,000 430,000 7 J. & J. do do Jan, a. 1904 
DOMINIO WOME. «00-00 scccccnadeccccccs cece 1877 | 500 &e 77,000 8 WW. & J. do do Jan. 1, 1897 

_.-  wrihinpean eenaconenbenanat 1875 1,000 52,000 10 M. & S. do do Sept. t ay 
GO in. cee ercccscccccccccscescescess 18381 1,000 68,500 5 J. & J. do do July 1, 191 

Augusta, Ga.—Bonds for various purposes...... Various. | 100 &e., 2,057,000} G6 &7 | Various Augusta. 188% w 1906 

Ballimore—Consolidated loan of 1890.......... Various. | 100 &e 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.’ July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &e ,000,000 5 M. & N.|Balto., Nat. Merchants’ Bk.! Suir 1, 1916 
Funding loan, reg. stock, ft POR 1878 100 &e.| 1,000,000 5 M. & N. do do After July, 1916 

Consolidated way ow eRe Reiai 1863 1V0 &e., 2'211.068 6 M. & 8. do do Sept. 1, 1893 

ames COGENT WER. 2..00ccccccccsscseccceese 1865 100 &e 410,353 6 M. & 8S. do do Sept. 1, 1893 

Fublic parks (Druid ETS 1860 | 100 &e 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 

Park improvement loan............--....-.---- 1863 | 100 &e 185,723 6 —J. do do Jan. 1, 1895 

Patterset PACE GRUOMSIOR .....cccccce cees-cces| ss ccece wiene 200,000 4 “ * jee 1920 

Five million loan to Baltimore & Ohio RR.. 1853 | 100 &e ,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.} Jan. 1, 1890 

One million loan to Pittsb. & Connellsville RR 1853 100 &¢.} 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank. Jan. 1, 1886 

il. 5 ist eee eneadeeananas hanmaiie 1868 |100&¢.) 1,000,000 6 Q.—J. | Balto., Farm. & Plan. Bank.'! July 1, 1884 

do iD  dibtepaiehddddineteweeennwes 1870 100 &e ,000,000 6 —J. do O April 15, 1900 
do Dl:  sicebncdideninedmnineikiednmedte 1874 100 &¢ 0.000 6 —dJ. do do March 7, 1902 

I Is on ccannimacndinnsainnabiiniint 1864 | 100 &6.| 1,059,061 5 —J. do do After 1885 

ane eieinikn ened ae iis muna maienweded 1881 100 &e. 4,800 4 M.& N.| City Register’s Office. |After Nov.1, 1920 

elias ca ae nina 4 | 1870 | 100 & 800,000 6 Q.—J. | Balto., Farm.& Plan. Bank.}| July 1, 1900 

Western Maryland Railroad. ...............-.. 1872 100 &e 1,000,000 6 J. & J.! Balto., N. Mechanics’ Bank. Jan. 1, 1902 

Jones’ Falls ($957,000 are 5s) ..............--. 1872 100 &ec 1,.57,000 5&6 | Q—F. do do April 9, 1900 

 #£«_ ye T tS 1873 aanatil 1,015,300 6 A. & O. do do Oct. 31, 1886 

Water loan ($263,000 only 8 ae 1874 100 &¢.| 4,500,000; 4,5&6/J. & J.|Balto., Nat. Merchants’ BE.) July 1, 1894, 1922 

Harford Run improveme eine eatamatigets 1830 100 250,000 4 J. & J.|Balto., City Reg’ter’s Office.' A fter Fan. 1, 1920 

Western Maryland RR. loan ($684,000) ....... 1882 100 &e. 502,000 & 4 sass. iki .| - emmeennetes July 1.182% 

Endorsements for Western Maryland RR.....|  .....-. wales: 1,206,500 6 J. & J.|Balto., N.Mechauics’ Bank.'Jan. 1 730 & 1900 

do do Union Railroad.............| | ...... saan 29,590 6 J. & J.Baltimore, Franklin Bank.” Jan. 1, 1895 

Bangor, Me.—City debt proper ($50,000 are 7s) /1858 to’72} 100 &e. 100,000] 6&7 |Var.ous|/Buston, Merchants’ N. B’k. 15385 to ’92 
I | 1874 1,000 100,000 6 a ye do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 900 Ke 500,000 6 J. & J. do do July L 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 1,000 925,000| 6&7 |A. & O. do do April 1. 1899 

Bath, Me.—F und. debt ($78,000 are 68,’97, J.@J.)} ...... Various. 180,500] 5&6 |M.& 8 City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons | ...... Various 193,000 6 Various! Boston, Second Nat. Bank.! °83,’85 &'98 
Androscoggin Railroad. . .............-.-...- 1861 |Various. 425,000 6 A. & O.|City Treasuryand Boston.'Jan. to Oct., 1894 
Knox & Lincoln Railroad i ee 750 each year) 1869 {Various. 306,150 6 J. & J. do do as 7 1, 1883 | - Fa 

do do F&A. and M.&S) ..! 1871-72 | Various 391,600 6 Various do do 891 

eee ee aaialiel 126,600 4 ge L~ > . a 
Roston—City purpy, ses. war de I eee sii (1852 to’64) 1,000 1,734,000 5 g. | Vari ious| Boston, Treasurer’s Office. 1883 to’87 

City debt and ~ oxbury and Charlestown ....|1864 to’8Q; 1,000 |] 10,591,000 6 Various oO do 1883 to’97 

ie - SE EE 560 cccecbes cfsacenenssseces | 1878-’82 amie 6,294,000 4 Various do do 1887-1913 
0 a teagan dinsthabenittianinbiasl aan 50,000 dlgg./A. & O. do do Oct.. 1889 
do Dt.  ' dusnnnemene ekbb4en henneens ews 1877 490,000 4% (| Various do ao 1887 

City debt andoRoxbury and Charlestown..... | Various, 2458 ,000 5 Various , a , Various. 

I TEE NE Te iain 237,000 7 Various 1883 to 1891 

Burnt distri ct i, sterling Pi tenncanesanrenesces 1873 | £100&¢ 4,997,604 5g. j)A. & O. _— 1 ys meethemn April, 1893 

Consolidate d street improvem't, sterling loan. 1869 [| £100Ke] 3,139,980 5g. iJ. & J. July, 1899 

Mystic water debt, assumed.......... ........ 1862 to’76] 1,000 1,127,000| 5&6 | Various, Boston, Treasurer’ 8 Oflice. 1883 to’94 

Cochituate Water loan, SPOT OCW cccccecccecs beset to Ma. shee 4,901,000 6 Various do do 1897 to 1908 

do do DO GOR -6 ccccnccccese! 1875 a saints 13,000 5 Various do do 1907-1908 
do do BED copstucennesl 187 site 588,000 4 A. & O. do do 1908 
do do I tec aaeal 1872 2100 &| 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 perce: , gold....... | 1875~76 nae 3,552,000 5 g. .... | Boston, freasurer’s Office. 1905-1908 
do do ieee: 187% pkins 268,000 4log.\A. & O. do do 

do do 4 aaa | 1879-’80 nae 686,000 4g. |A. & O. do do 1909-1912 

frooxiyn—Brooklvn local improvement loan...| 1861 1,000 213,000 7 M. & N. Brooklyn. | ( 1891 
Mount Prospect Square loan................... | 1857 1,000 90,000 6 J. & J. do 3 1887 
Soldiers’ aid fund loan..............-..-....... 1865 1,000 52,000 7 #(|J. & J. do Zz 1885 to’20 
Gowanus canal improvement loan, local...... 1866 1,000 92,000 7 J. & d. do 2a 1884 to 90 

} Bushwick avenue do do Oe senses 1865 1,000 117,000 7 J. & J. do Z 5 1884 to'90 

BouthSeventh st. do do _ eine 1866 1,000 137,000 7 J. & J. do oa 1881 to’90 

Union street improvement loan, local.... .... 186 1,000 194,000 7 J. & J. do dh 1884 to ’86 

Fourth avenue do do |. 11862 & 67] 1,000 218:000| 6&7 'S. & J. do 35 {| 1884 to '95 

Wallabout Bay do ee 18 1,000 221,000 7 J. & J do en 1884 to ’90 

New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. ao ns 1899-1924 

Bonds for N. Y. & Brookly n Bridge, cp. orreg.| 1876/79 | 1,000 9,245,237 (5,6&7 iJ. & J. do 2 - 1905 to 1920 

Prospect Park loan, registered and coupon . .-|1860 to’73; 1,000 8,019,000 7 J. & J. do 25 1915 to’24 

Prospect Park ony aubied <odesnnesoneseet coal Le: - a ye 1,217,000 6 I. & J. = 3 1915 to’24 

Permanent water loan..........-....---. o7 to’ J ' 6 aa 0 5 

do acta ine sieges: 21872 to’75| 1.000 $10, 452,000 , 7 ies do t 1884 to 1912 

Albany.—The loan to Alb. & Susquehant.a is secured by first mortgage. Bath, Me.—The city holds a first mortgage on the Androscoggin roaa 
The valuation of Albany Countyin 18*2 was, approximately: Rea) | for the debt, and second and third mortgages on the Knox & Lincoln for 
estate, $81,604,218; personal, $7,*4 ,?66 —estimated to be about three- ' its pro ortion of $895,000 out of a total of $2,395,000 bonds issued py 
fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in several cities in aid of the latterroad. Tax valuation, 1881—real estate 
1880; 69,422 in 1870 $2, ayy 425; s Peso a6. ‘eit Bae te "B25 05 $6,511,335. Tax rate, $25 

inta.— otal bonded debt Jan. 1, 1882, was $2,196.500. Assess Per $1,000 2. $6 D; rate, $. 

Fn yt ph yt bor - 1881, $14,721,833; Sere AAP oes, _ Boston.—The population of’ Boston in 1830 was 362,839; in 1870, 

Population, 37,409 in 1880; 21,789 in 1870. 250,526. against 177,840 in 1860. The total funded debt April 30, 

1883, was $41,184,358,and net debt, $24,858,817. The tax levy in 1883 

Augusta.—Of this debt, $600,000 was issued for railroads, and balance is divided as follows: State, $5738, 055; count , $291, 200; city, $8,778,- 
for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1881, 556. The rate on $1,000 on valuation of 883 is as follows : State, 
$248,300. Taxable valuation in 1883: Real estate, $12, 000,000 ; er 796; county, 28¢.; city, $13 50; total, $14 50, against $15 10 on 
sonal, $6,020,000; ry — $1 8712 per $100. Population in 1570, valuation of 1882. Assessed valuation on May 1 for four years have been: 
15, 38 9; in 1880, 21,89 fears Real Estate. Personal Estate. = Rate. Net Debt. 

Baltimore.—The mee — debt over and above productive assets, on 1880 ........ 37,230,600 $201,858,600 20 $27, 842.104 
which the city is a able with interest, was $5,582.657 on Dec. 31, 1881 ........ 455,388,6 210,165,997 13 90 26,005,6 
1883, against $5,872,714 Dec. 31, 1882. The Baltimore & Ohio Railroad i ntniaeees 467,705,100 204.785, 15 10 24,261,661 
pays interest = $5 vay nage Water loan = _ by paemee of ere Sees 478,402,800 203,966,700 14 50 24,858,817 
works, and Pub ¥ ark by ity assenger Railway, and against a total | il . 
debt of $33,12 the city is chargeable with interest on only 2"00klyn.—The whole city debt was as fellows Jan. 1, 1883 ene 1884. 
$22,045,535, — holds productive — 95 S825 the sinking funds, Permanent debt..............----e------ $21,236,000 $24, 19 1,237 
ee alent, to $16, <~ 53, o held 3 , w- 3: ore ~ pote me o) —— Water lOaD ......os-cceccecccccccccccocee- 9,859,500 10,452,00¢ 
charge for interest. ere are he 5 of unproductive assets awe 8e88 919,55) 118,52 
Population in 1870, 267,354; in 1830, 332, 313. Assesse valuation and ee? — _ brite 4'150'000 5,118,5 + 
tax rate have been : . : dete anaes | : i 

ea ersona ota ate of Tax | ae re ee eee 2,1°5,051 $42,761,783 
a okies - py ya ait aan tae per ae | Collections on arrearages of ae in = ry were $2, ~~" 6 ae — the 
Oe sseee ’ re Ss £1 ,yaOU,ISs Q n 

1882 -..7- 187,240,000 ee eee ee eee 

1883.....  ... oeeSecees = 29629901 nees . 248 803, a. 15 > , | Population 1n 1870, 396,099, against 566,663 in 1880. Valuation of 

Ass’d valuat’n is near the full cash value. (V. 35, p. 762: V. 37, p. 12 roperty and tax rate per ‘$1, 000 for four years have been: 

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R. Teare. Real. Personal. Rate. 
ire secured by first mortgages on those roads, and interest fully paid | 1879.......-.....-----.-.-+- $220.363,499 $12,562,500 $25 50 
from the earnings. Valuations (near full value) and tax rate have been: | 1880 ..............--.---+--- 223,620,197 11, 794 26 90 
Years Real Estate. Personalty. Tax rate. 1538 TT AOE Te 240,128,905 15,137,040 23 77 
ee site aaaiit 6,352,973 2,803,258 a EES TET 264,404,017 14,383,541 23 16 
I ii Tactile alacant 6,414,703 2,893,130 2°34 Lhe debt of Kings Comey, sep ae <-y the debt of Brooklyn, 1s 
Muntetpal Tyre including water works, about $800,000 Popula-! about $4,000,000, of which. the city responsible for nineteen- 

ion. 16,851 in t= C-. 48,829 01870 ‘twentieths. (V. 35, p. 372; V. 37, p.7 

. 
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DESCRIPTION. Date of | Sizeor| Amount win nh Prineipal—When 
: Bonds. par joutstanding. Rate When Where harabie and by ue. 
For explanations see notes on first page of tables} Value. Payable} Whom. 
Brooklyn—( Continued j— 
Sewerage fund bonds, continuous, local....... e7e-0-s0 $1,000 | $1,500,000; 4,5,7 |\J. & J.) Brooklyn. ) Coupr.vaid at ( |3 years from date. 
Assessment fund bonds, continuous, local ....| 1877-8-9 1,000 2,450,000 | 4, 5,6, 7\J. & Oo t assau Bank, § 3 years from date, 
Temporary tax certificates................-.-. 1879-80. 81 pee 3,000, 6&7 seve | enencece Brooklyn. 1884 
Arre EE ..ctinecegaoosessce sess "00 ee 1,650, ange — i -—l,lcmlcl a! !l!|!hUl Ud lee 
Award bonds for lands taken................-. — 200,0 nai eT ee ee On me lemme et ER, 
Buffalo, N. ¥.— ebt bonds.............-. 1862 to’81 1000&¢c} 3,915,500] 342to7 |Various! Buffalo and New York. 1883 to 1925 
TTT I 1868 to’81|1,000&c} 2,871,882] 316 to 7 | Various do do 1883 to 1925 
a ETT ra 1877-81 |1,000&c 67,937 | Seto5|JI. & J. do ado uly, 1883-1900 
Ca e, Mass.—City bonds. ..........-ccc.ce- 1864 1,000 100,000 5 A. & O.'Boston, Bank Redemption.| April 1, 1889 
City = Dibepebeneneadhatetcoonserepeossenete 1863 1,000 150,000 5 g. |\J. & J.| Boston, Tremont Bank. . 1, 1893 
i "‘Mupeemertmrersercegsooenesasces cose ens 1856 to’76/ 500 &c.} 1,266,000 6 J. & J.j{Boston, Bank Redemption.|Jan. 1, 1883 to ’96 
do aiiieoosehednesten+oesnssectente 1873-’74 | 500 &e 589,000 6 J. & J. do do Jan. & 1903-4-5 
DS erie a ieee eee eeeennenes 1874-5 | 500 &e. 514,000 6 A. & O. do do maa &Oet. ; 784-98 
PA cctcnetnetephiabakieneseseseantededs 1866 1,000 100,000 6 J. & J. do do 1886 
pT 1 tei RS nama eres L866 to’77)| 500 &e. 526.500 6 JI. & J do do July 1836 — 98 
la elas stn lena 865 1,000 55,000 6 F. & A. do do 
EE RN See eh eee eee 1867 to’75| 1,000 635,000 6 A. & O. do do Apl. 1 as + 1908 
5s cedeeeithie hil icaiial aeaia da eid nana ee whine 1869-71 1,000 162,000 6 M. & N. do de May, 1889-1891 
Charleston, S. C.—City stock.... ...........----. mes sue 29,050 6 Q.—J. Charleston. 1868 to ’98 
City seo ay hE TE LE TE 1853 to’54 one 51,000 6 Various do 1883 & ’84 
Fire loan bonds, TE, aR 1866 nities 103,400 7 J. & J. do 1890 
Conversion bonds, to redeem past- -due debt... —— aids 500.000 7 A. & O. ado 1888 to 1827 
do do do 1878 ida 102,500 i. Pee do 1898 
do I BP ee... cosede esosen 1879 100 &¢e.}| 3,413,300 4 ~ & J. do Jan. 1, 1909 
Chelsea, Mass.—Funded debt, coup........ .... hee 1,000 85,000 51g |A. & O.!|Boston, N. Bk. Redemption 1 
Funded ERLE D AIEEE nee 1,000 992,000 6 Various do do 1891 to 1895 
do (sha a et aE RRR le wide dane 96,000 Gis Tene = —=——i—‘“(i‘é wm meee tc 1889-1890 
EEE a aaniind 1,000 200,000 6 F, & A |Boston, N. Bk. Redemption| Aug. 1, 1887-’95 
Ohicago—W ater loan..................--. obunemedel oa 500, &c. 132,000 6 J. & J.| N. Y., Am. Ex. Nat. Bank. 1897 & ’98 
is ice ana iden menetetd aii 1,000 3,490,000 7 J. & J. do do July 1, ’88 to ’95 
ID 2. ccccnecudneuacbocowes 1882 /|100, &e. 333,000 3°65 |J. & J. do do 1902 
ania ndiniddtenigniinenanonsgitite oie 500 &e 2,133,000 7 5. & dé. do do 1884 to ’95 
alla ARERR ee Eee 1880 sande 89,500 4% \|J. & J. do do July 1, 1900 
River improv Ns snnkegecuwennondKine sabe 1,000 2,608,600 7 J. & J. do do 1890 to ’95 
eel einai anion sesh’ on 1,000 186,000 6 J. & J. do do ae 1895 & ’96 
Municipal and School bonds.................-. — 500 &e 2,536,500 7 J. & J. do do 885 to ’99 
Municipal bonds (refunding loan) ............. 1881 panne 843,500 4 ane do do 1901 
ill I Ee EE I ea 1865 to’80} 500 &e 4,941,500 | 449 to 7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 
Cincinnati— Loans to Railroads............... M 1854 1,000 102,000 6 J. & D.| N.Y., Bank of America. 1884 
Bonds to O.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. & N.IN.Y., Am. Exch. Nat. Bank. Novy., 1885 
Bonds for erection of a Workhouse. ....... x 1868 1,000 250,000; 7 3-10|J. & D. ‘do do 1888 
Bonds for Water Works................-..-. C3 1869 1,000 150,000 7 3-10 |J. & D. do do 1888 & 1889 
Bonds for Common School purposes.....-.... 1863 1,000 98,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. rae’ 1855 1,000 194,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water > a &E 1847 to’50) 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt............ A2|1847 to’48) 500 &e. 146,500 6 M. & N. do do ye A 1897 
Bonds for new Hospital. ................- S&S82| 1867-68 | 1,000 750,000 | 7 3-10 /Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 1853 ,000 ,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works...K &F) 1851-53 | 1,000 175,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
IID. ancconcescnoccocosccerecws R 1865 1,000 150,000 | 7 3-10{M. & 8.) N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbe rt avenue........ U 1869 1,000 150,000; 7 3-10|M. & 8S. do dlo Sept., 1899 
Bonds to build Eggleston avenue sewer... — 1869 1,000 100, 7 3-10 /A. & O. do do Oct., 1899 
Bonds for improvement...................-- 1871 1,000 133,000; 7 3-10\J. & D. do do March 1, 1886 
Bonds for Water Work purposes. ...... oLkc 9} 1871-72 |} 1,000 450,000 7 F. & A. do do Aug., 1886-97 
General improvement. ..................ce. W 187 1,000 600,000 7 J. & D. do do ec. 1, 1891 
CS MUOUIEOETA BREE... ccccccccccccocsccceces 1872 500 &¢e 578,000 7 J. & J. do do July 1, 1902 
do eerste ccaepeyee 1872 1,00 8,243,000} 7 3-10|J. & J. do do July 1, 1902 
~ do do ($3,200,000 are gold 6s) 1876 |500 &e £4,000 '6g. or 7°3|M. & N. do do May 1, 1906 
do EP capccnevcvevescoecessecons 878 & '79| 1,000] 1,774,000! 6&7 |Various do do Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 1'000°000 7 M. & N. Cincinnati, May 15, 1904 
TTT RR 1875 1,000 50,000 7 J. & J.\N. Y., Am Exch. Nat. B’k.| Jan. 1, 1896 
TER D1 1875 1,000 300,000 7 F. & A. Cincinnati. ug.,’85, "90 &’95 
Bonds for McLean Ave. sewer. ............. U2 1879 1,000 175,000! 5 &6 |M. & N.\N.Y., Am. Exch. Nat. Bank.| May 1889-1909 
ET TTT Te -- OS 876 ne 50,000 7 M. & N. C ncinnati. May 1, 1906 
Btreet improvement bonds, short.............. 876 to’83! Various 233,736) 5&7 {Various do 1884 to’93 
—_ 8. f. bonds, 30-50 yrs. (Act . 9,80. 880 1,000 1,337,000 5 & N.N. Y., Am. Exch. Nat. Bk.|/After May 1, 1910 
do do 1421 | 1,000 556,000 4 |3. & J. do do July, 1911 to 1931 
Work. House and Infirmary. .............-..00. 1882 100 60.000 4 J. & J. Cincinnati. July 1, 1892 
Deticiency loan (redeemable after 1891) ..... 1881 100 &e 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk.| June 1, 1901 
Oleveiland— Water works ($200,000 are 6 » ct.).{1872 to’84} 1,000 1,100,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk,| 1892 & ’93 
Funded debt ($203,000 6s, $32,000 5s) ....... 1869 to’s4} 1,00 a '880, 000 |4, 5, 6, 7 | Various "do do 1885 to’94 
Lake View Park....... Lap oneghnesapneseneceseces 1872 to’74; 1.000 "B15 5 ye 7 Various do do 1887 to’91 
Canal and canal lock ($11,000 are Gs) ....... 1874 to’79| 1,060 27 6& 7 |Various do do 1894 to’98 
Bchoo] ($100,000 are 6 p. Ct.).................. 1869 to’73} 1,000 i 50. 000 7 Various do do 1885-6-7 
i TE a a 1868 1,000 100,000 7 A. & O. do do 1884 
Main sewers, special assessment............. Various. | 100 &e. 369,700! 4to7 {Various do clo 1884 to’93 
Streetimprovem’ts do  — ............. Various. | 100 &e. 267,300 4to7 |Various do do 1884-5-6 
Btreet — ee 2 Various. | 100 &ce, 202,800} 4to7 (|Various do do 1884 to’89 
EN ES eee 1876 1,000 24,000 6 Various do do 1884 to’87 
Viaduct (mostly F.& A., A. & O. and J. & D. ) 1873 to’78 ,000 2,138,000 | 5, 6 & 7 ; Various do do 1893 & 1907 
Des Moines Iowa—Renewed judgment bond.. 1875 1,000 229,000 | 7&4 \J. & J.| New York, Kountze Broa. July, 1892 
RR li he RRR 1878 1,000 175,000 7 #\e.& J. do July, 1888 
Coupon warrantsand sewer and paving bonds see ne 182,000 5 iv arious ehekiecn 887 
Buffalo.—In 1875 real and personal property was assessed at} The assessed value of real estate is about one-third of its true value 
39,968,105; in 1876 rule of valuation changed and assessment was | Population in 1870 was 298,977, and in 1880, 503,185. The South Park 
111 ,995,905. Since that date valuations and tax per $1,000 have been: | West Chicago rark and Lincoin Park loans are not debts of the city 
Years. Re ul estate. Pe rsonalty. Tax Rate. but of distinct corporations. (V. 34, p. 574.) 
1888 ee remcsana’ f 097 OF a ainamat zy = Cincinnati.—In addition to the issues yd named there remains 
oH PE BEE EOE soi 063-7 765 eee 162 oF several sn aller amounts, as follows: 59,0 5s, Nov ember, 1884; 
Buffalo also pays 7-10 of Eric county debt. Coupon bonds are exc hange- ew - ~ by “) 1857; $76,000: (2), (Q.). Nov — 7 ‘$9 og HB Wy r~ 
able for registered. The interest on different bonds is 31, 4, 44s, 5, 6 > ‘ . ) 
a7 t. Population, 155,134 in 1880; 117,714 1870. 1885; $20,000 7s, 1884-85; $19,000 4s, 1-91; $64,706 (U3U4), 1889 
and ¢ per cen opulation, 155, 7,714 in 187 and 1890. City holds $1,274,000 of Cincinnati Southern bonds in sink- 
Cambridge, Mass.—The sinking funds, January 1, 1884, amounted to | ing funds. In 1870 the population was 216,239, against 255,139 in 
$1,617,214. The investments are nearly all in city bonds at parand|1880. The following table from the books of the Auditor of ‘Hamilton 
stamped “not negotiable. Tax valuation in 1881, real estate $39,124,- | County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
300, eee sao 821 700; spt Fo er O78 wi aot ee V oo Bie in the year 1860, and from 1870 to 1834: 
real tate 1.7 persona 75,644 ax ~. in 1882, $166 . oo 
per $100. Population, 52,669 in 1580 ;$39,634 in 187¢ Years. — al gy =... 7 op = 
Charleston, 8S. C.—The bonds of Charleston are Lane held within the 1260 $61, 620. 904 $31 ‘All 912 $93,032 716 $17 45 
Btate of South Carolina. Conversion bonds of 1879 are issued in| ye7q 977" =2'730'48 57 370 754 136 107 236 31 60 
exchange for city stock. Valuations and tax rate per $1,000 have been: | 7Q7, 0°77" 123'427'888 5G 934 O44 180361932 22 20 
Years. Real Estate. Personal Prop. Tax Rate. | 7979" """""" "7" 11916211856 55,462,410 175,084,296 20 10 
1890. ....-....22.-2e2-2-0e $15,017,595 $6,555,864 $25 OO | 1973007027 121,479,280 64,166,460 185,645,740 23 06 
1881............-------+-- 15, rity zo 7 .244,2 2250)1974._....... 123'231:790 58.708.284 181,950,074 23 38 
a, eT pr aa wrt ty 7/926,602 22 50 | 1875.2220.222. 125;976,835 58,521,730 184,498,565 24 82 
—Population, 49,984 in 1880; 48,956 in 1870. 1876 127,143,900 56,809,066 183,952,966 27 
Chelsea, Mass.—Smking fund, — “4 1, 1883, $214,080, and debt, | 4977007770 12889027 50. G09 872 179.430.142 29 10 
$1,661,800. Tax valuation, 1881, $15 O37; tax rate, $19 00. Valu- | ye7Q° 7" 129.043, 880 43.830 183 172.874.068 22 54 
—— jn, 1882, A oon »729; tax rate, “sis 8O. Population, 21,782 in | yeryg 128,473,130 40,832,505 169,305,635 28 98 
‘ 2 2Q One 7 oO spery> 17.535... . 
"tioape. The net funded debt January 1, 1884, was $12,751,000 rot cin ae: : “ heen fd yd Lod pero = oo 
fs gy A tnd ba aoa ‘gon ge cent of the Hingis State \ ge oe i882. 138342128 23°643 917 166.986 105 23 82 
e funded debt, $3,955 s on account of the Water Works, which | 7225 . 3237 47.050. 46 999% 286 
yield an income much aboy e the interest charge on the debt ESES...00000' at2,07 4,700 CT ROOMS 169,929,286 20 


-—— -Equalized Value.——— Tax Rate 


Years Real Estate. Personal. per $i, ov0. 
i icteeneeeein manatee sncedes $91,152,229 $26.817,+06 $32°01 
le cddeneeheminbaehanweee ee 89,031,955 28,101,678 33°33 
i itiihine saeaannenwenbies 90,099,045 29,052,906 34°72 
Ditinddiad Apetneemensoenens 95,881,714 29,052,906 33°72 
Di udenddes coucensecsonbedas 101,596,787 $1,639,717 34°1 





The city is the sole owner of the stock of the Cincinnati Southern Rail 
road, leased as per terms, V. 33, p. 281, and with the w yaterworks and 
other property owns real estate assets put at $35,775,000. 
Cleveland.—The sewer, street improvements and street opening bonds 
are for special local improvements, and redeemed by assessments on the 


property benefited. assessed valuation, tax rate, debt and sinking 
unds have been: 
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DESCRIPTION. Date of | Size or} Amount ee Principal—When 
oan bonds. par |outstanding.| Rate When Where apes and by due. 
For explanations see notes on first page of tables. value. payable whom. 
troit,Mich.—For Water W.Co., on city’s credit, 1855 to’80; $1,000 | $1,500,000; 4to7 (|Various|N. Y., Metropolitan N. Bk. 1883 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 pame 572,500 7 Various do do 1883 to’91 
Public sewer bonds ($35, 000 are 6s).... ...... 1872 to’ 76 ada 329,500! 6&7 4 & A. do do 1892 to’97 
Bonds for purchase Belle Isle ..............-.. 1879 Sate 100,000 4 BE. & A. do d 189 
Elizabeth, N. J.—{mprovement bonds........... 1871 to’ 74 1,000 180,000 7 Various City Treasury. 1879 to’81 
Funded debt bonds. ................. ee eecceee is 70 to’ 75 1,000 035, ‘000 7 Various do 1882 to’95 
i ED DNR sg ns pccnscecesccensovsnceone 1872 to’73; 1,000 661,000 7 Various do 1882 to’93 
Market House bonds............-..+..-..-+- ... 11865 to’66) 1.000 62,000 7 Various do 1882 to’S6 
Consolidated improvement bonds. ... ......... 875-7 1,000 1,772,000 7 A. & O. do L885 to’96 
Funded assessment bonds... ~. -.-.............. puis baer 673,000 — ae. ° —. . edad .s - ./ o> “eee 
Se GUNNERS WHTIEB, «6000s. cece. ccecescoesse none pean 202,000 sees PO . Se ene rele eee 
New Adjustment bopdss.............-....-.--- 1882 tiie 545,500 4 aS SS ae eee Iuly 1, 1912 
Eransville, Indiana.—K. H. & N. RR. bonds....| 1868 1,000 250,000 7 M. & N.'N. Y., Farmers’ L. & Tr. Co.} May 1, 1898 
City whart MBOIMED. crccvcscccsces seczccccsesces 1869 1,000 100,000 7 M. & N. do do May 1, 1899 
Tee * cates shtedaal 1870 1,000 196,000 q I. & D do do Dee. 1, 1890 
do i. ticeatesdeneked ausheumeuke 1870 1,000 100,000 7 J. &D do do Dee. 1, 1895 
SR TTD WOUND, 6 oc ccccccse socccceces seouwe 1870 1,000 300,000 | 73-10 LI. & J do do July 1, 1895 
i Ps ouig cose cocseceséioe ccecean 1876 1,000 300,000 7 A. & O do do April 1, 1906 
do i.’ Sonsviawhwdnetwns axeebebeuthinn 1876 1,000 105,000 7 M. & N do do May 15, 1906 
do DU: ’ - vandtiwsas weds eeaceaneedueeets 1877 1,000 100,000 6 J. & D do do June 1, 1907 
do oe ee er ee re 1878 1,000 100,000 6 reer do do April 15, lf 
ee 0 MR eee ee ee eee ceea aaa tema ISSL 1,000 100,000 6 " & A. do do Feb. 1, 1911 
Full River, Mase. ae err Large. 280,000 | 37%, 4, 6 | Various City Treasury. 1884 to 1888 
ED b6in6s benewesdancnses paeneseesoesewen . 1000 Xe. 45,000 6 Various do 1884 to 1891 
i — ° Khe RehordewscSesetaceartsadereomnessed 1,000 600,000 og. iF. & A. Boston, Revere Bank. Aug. 1,18 
SS) (pia e ties See eee a eek wake hina ‘ 1,000 450,000; 5 &6 IM. & N.| Boston, Bank Redemption. May 1, 1895 
SS ee ee er ree o« _.* 100,000 4 iti do do May 1, 1895 
ap ait deh cee a tall eos rn aa 261.8601 5 &G do do 1896-1898 
DP  ccdevicenswae Llane dds hpaieesenmemetaie cakaid 1,000 500,000 nee a do ilo Feb. 1, 1900-1909 
a ale a le Ea al iabe 1,000 450,000 vb M. & N. do do Nov. 1, 1892-1906 
I alle crm ee Seles 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905 
re er ra EN nina ne 200.000 sania a aes May 1, 1908-1909 
Fitchburg, Mass.—City bonds.............. seeess 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
I a a a a ita alas 1871 1,000 300,000 6 J. & J. do de July 1, 1891 
Ds 6 die deep ies cb knee eb einsiebes S75 1,000 100,000 “i J. & J. do do July 1, 1905-1906 
do register aaa ae a 1883 1,000 HO,Q00 4 A. & O. City Treasury. Oct. 1, 1903. 
Galveston, Terus- Bonds tor various pur poses...11869 to’75 wee 348,300 lu Various Galveston. 1883 to’9L 
Limited debt bonds (sinking fund 2 per cent). 1877-38-39 ates 510,100 s M. & S. do 1893-1909 
do re teserepetetie eens _ 100 &e, 349,600 5 J. & D.| New York or Galveston. 1920 
Galveston County bonds, G.C. & 8S. F. RR.... 1882 tiles 417,000 6 J. & J.\N.Y., Amer. Exch. Bk. & Gal. 1902 
Hartford, Conn.—Water — jegieedadececeesses 1865-"78 1,000 977,000} 5&6 : arious City Treasury. 1890-1906 
City bonds (H. P. & F. RR.)............-ccccce. neue 1,000 500,000 6 & J. Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bons are for $500 each) sane 1,000 30,000 6 K. & A.| Merchants’ Bauk, Boston Aug. 1,1884 
nett alka a ated nds whiclng hadeiiih wan — 1,000 300,000 6 J. & J City Treasury. Jan. 1, 1893 
centnnidtited dedi chcindaaneneens | 1873 1,600 1,000,000 6 J. & J. ck Jan. 1, 1897 
Hartford town debts to railroads 10-25....... | 1879-80 1,000 1,250,000 449 WI. & J. Town Treasurer. 1894-1900 
do do I pe eT 1863 1,000 100,000 6 J. & J. do $10,000 yearly 
do i. < ccna dadedecendeine 1,000 203,000 6 & J. do Jan., 1900 
Golyoke, Mass.—City notes.................-.00. 1871-7 ee 185,000} 4to7 Various City Treasury. 1883 to 1889 
City bonds, sinking RR Sar ee eee Ree i874 1,000 271,000 6 A. & O. do Oct. 1, 1289 
Water loan I a oat alae eth 1,000 250,000 6 J. & J. do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J. ). 18 1,000 226,500 7 4. £0 do Jan. pyre 1, 1894 
Indianapolis— Bonds to railroads............... 1869 to 5 155,000 6 Janu. City Treasury. Jan. 1, 1889 to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 187 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
Loan bonds, series A........ aE ea ae Mi L873 1,000 300,000 a3 tt. & Jd. do do July 1, 1893 
do ee 1 pcvemudnmeiabnsdudiimdeein 1874 ,000 300,000 “3 IJ. & J. do do 7 ze 1893 
do i eee santo lh ose aan = it 1874 1,000 300,000 13 WS. & J. do do Jul , 1894 
do lr eer enews 1875 1,000 200,000 73 id. & : do do duty 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 VW. & do do fm 1, 1899 
Jersey City—Water loan bonds, mostly een, 1852 to’67| 1,000 729,000 6 s. & y N. Y., Merch. Ex, N. Bank.|Jan., 1889 to 1909 
Water ae bonds, mostly soupen pasecceseseat 1869 to’73) 1,000 3,329,000 7 Various do do 1899 te 1913 
—-— > 8 §«—6gnincecececene 1877 1,000 255,000 6 a a a do do July 1, 1907 
Water lean........: decane wadtwebed F  nenabehia aes ose 200,000 5 +O Sie eo Feb. 1, 1913 
Er re 1873 1,000 627,000 7 J. & I. Les pr, Ex. N: -? Bank. July 1, 1913 
Improvement bonds..... ees 60qneneseees poose ec 1871 100 &e.| 2,669,000 7 M.& N do May, 1891 
do a). + aaneneeteetiaeanneaith ---/1872to’76) 1,000 2,771,500 7 Various do do 1892 to 1906 
Morgan street dock. ..........cccccccccccccces 1870 1,000 125,000 7 J. & J. do do June 8, 1900 
nn deen rdbcnnnensenseneseeh 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ Various. | 1,000 897,400] 6&7 |Various do do 18 34~-’89-’90 
Hudson City Disi¢cthcepbendgenanaewien dele | 1861-"70 | Various 162,550 7 Various do do *B4-"85-'89&1900 
Bergen sciiool loan bonds. ...................0. | i868~70 |1,000&Ke 150,000 7 J. & J. do do Jan., '98 to 1900 
Bergen street improvement bonds ........ vduaie’ LS6O 1,000&¢ 400, 000 7 J. & J. do do July, 1889 
ee CT Mh, neces cassen Rianne viceceee.| 196465 | Various 73,000 7 Various do do 1884 & 1889 
Assessment funding bonds ... ..,............. | 187576 seme 900 000 adie Various|N. Y., Merch. Ex. Nat. B’k. 1905-1906 
Revenue bonds, coupon or registered roe 1876 eeec 400,000 7 J. & D. do do June 1, 1886 
i ind ape eidhe een eens eebamiie ? sane 2,027,000 Dlg ae ae Demand, 
Bonds to tund floating debt, dse.. coup. or reg.| i879 1,000 1,358,000 6 F.& A.jN. Y., Merch. Ex. Nat. B'k. Feb. 1, 1 
Bonds to pay maturing bonds, &e.... ......... | 1820-1 260s 600.000) 5&6 [Various do do 1910-1911 
Kansas City, Mo.—Bonds...............2..2eeeee- sated eae 338,000 7 aba New York, Kountze Bros. ' 1890 & '97-1898 
tiled irtinaencehe a ainda cbeNiba oda mdneuks | aide or 742,000 s ree do do 93 to’ 
Lawrence, Mass.—Funded debt........ sseithibencaibiiletid 1859 to 64, 5000Kc. 25,000 Sig |Varionus!| Boston, Tremont Bank. 1884 
I lLsez to '75|5000Ke. 107,000 6 Various do oO 1885 to 1892 
ie ~isepssocsesanet — ecceusnniad | 18 1,000 262,000 6 J. & J. do do July 1, 1894 
GE EI, nvccccecscocces (arneeeemmeninn | 1873-75 | 500 ce. 1,300,000 6 A. & O. do do Oct. 1, 90, to 1906 
Real and Tax per ~-—Tot il Bonded 1 Debt—— 48.961 in 1880; 26.766 in 1870. Valuations in 1383. Real estate, 
zaere Personality. E000. General. Special. $26,152,300; personal, $26,152,300. 
eer 79, 586,156 Sitlo, SSS 8,200 ‘ 
ret was ae ) 634. 44 “ 42 ettyes ¥1, "aha 1eo Filehburg, Mass.—Sinking fund, Jan. 1, 1884, $146,522. Population 
1883 ...... 24,490.06 15: 5.982.000 839,800 | 12.270 in 183 5; 11,260 in 1870. Vatuation. tax rate per $1,000, &o. : 
~—Population, 160,146 in 1880; 92,829 in 1870. Years. Real Estate. oy Prop’ty. Tax. Debt. Sink’g Fd.,&o. 
. BOE cwccse $7. 484,625 2,628 911 19 00 $831.0 3 $158,449 
Des Moines. Iowa.—Assessed value of property, $5,104,240, whieh is | 1883.. .... 7,672,655 2 »719,979 16 40 SOOO) 114,506 
about 50 per cent of true value. Tax rate, $5 per $100. Population in | 1884 ...... 7,7 5,150 o\7 746,423 1640 = 850,000 146,522 
1870, 12,035; in 1880, 22,400. —The assessed valuation of real estate is about the cash value. 
Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,340; _— = — » 
dn 1883, 130,000, The value of water works is $3, 082 »,708, against a Gan “91 ag Asncnses vam. of yea! ane peveaneas property, 
1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 13,9. 
debt of "$1, 652,000. The water works bonds are issued on a pledge of | ,y April, 1882, the Galveston County 10 per cent bonds were called 
the city credit, and $75 000 per year collected in taxes to pay interest On| and 6 per cents issued 4 Population mn 1870, 13,812; in 1880, 
them. Asse ssed valu: ition, in 1883-81—real property, $78,952,170; | oo 248: 1882, estimated, 32 
personal, $26,928,725; total, $105,910,925, which is made on the basis ‘ _ 
of true value. Tax rate, $10" 89 per $1,000. Hartford, Conn.—Total city debt, April, 1883, $1,360, thy net, after 
Assessed 


deducting resources, $2,079,250; net town debts, $1,249,510 
valuation in 1882, $47, 660,863. Sinking fund Jan. 1, 1883, $120,182. 
Population, 42,553 in 1880; 37,743 in 1870 


Holyoke, Mass.—Bonds all coupon, but can be registered. Total net 
debt, $517, 318. Valuation, 1882, — 374,055; tax 1 rate, $1540. Pepu- 
lation, ‘ 31.915 in 1880; 10,733 in 1870 

Indianapolis.—The School Board is a distinct organization and levies 
its own tax ($2 20 for 1882), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been: 


Elizabeth. N. J.—Default was made in interest Feb. 1, 1879. Suita on 
bonds are pending. Total bonded and floating debt Jan. 1, 1884, $6,403,- 
868. The proposition to issue 4 per cent bonds at 50 percent of the 
face value of old bonds has been acce; ted to some extent and #545,000 
of the new issue had been made to Jan., 1884. Seme ot the largest 
holders have declined to come into the compromise. The Mercantile 

at Co. in New York acts asthe ageit The above stati ment of bonds 
to Jan. 1, 1884, is official, but no statement of assessed valuations and 
rate of taxation have been furnished the CHRONICLE since 1880. Popu- 
ation 1880, 28,22.; in 187 0, 20,832 
35, p. 78, 431, 6U2; V. 36, p. 510, 560, 590, 651; V. 37, p. 342.) 


a 





Years. Real Estate. Personalty. Total. Tax. 
Evansville, Ind.—No floating debt. Population in 1870, 21,830; 1%} 1881........... $39,063,725 $12,837,492 $51,901,217 10°70 
1880, 29,280. Assessed valuation (true value), tax rate per $1, 000] 1882........... 39,315.725 13,296,870 52,612,595 11°20 
and debt have been: es 39,335,860 13,792,290 53,128,150 11°20 
Years. Real Estate. Personalty. Tax. Debt. —Population, 75,056 in 1880; 48, 244 in 1870. 
‘aes Nennaeemes ye $13, ‘925, wae $5. oon 940 $12 50 $1,651,000 Jersey City.—One of the main causes of embarrassment in Jersey Ci 
ee nennnieeses ea hy 3.031.105 12 59 1,651,000! is found in the failure to collect back assessments and in the immense 
socecctecocce we 15 e 6.797,890 12 50 1,651,000 | vane of railroad yroperty exempt from taxation. The Comptroller, in 
~(V. 36, p. 251, 427; V. 37, p. 234, 266.) Dec., 1883, made the eae statement in his report: 
Fall River, Mass.—The sinking funds amounted to $651,718 Jan. 1: | Tot. taxes overdue Dec.1 , 83 less deduct’ns due State and Co. eat oo 
1884. Total debt, including water debt, $3,498,860. Population, ' Total assessments due and i hn0 wth edbudmadnndadandemine 2,941 
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DESCRIPTION. Date of | Sizeor; Amount fees Principal—When 
Bonds. par joutstanding. Rate When Where —, and by See. 
For explanations see notes on first page of tables! Value. * |Payable} Whom. 
Lewiston, Me.—City bonds ($55,000 each year). waitin cue 6 J. & D.\City ey and Boston. 1888 
do ($30,000 due 1885, $185,000 1901) seee cece 6 J. & J. i) July 1 28851901 
SE bvorccesedeswescousescsecsoccccsccecscess: pes cows 41g esce 0 {sot 899 
Mow DONS. .....c.ccccccccccccccccccess Sereceses 1883 | 500 &c. 4 (\5. & J do aly. i “95-1913 
ETE SE oe sone epee eens 5 A. & O. do Oct. 97-1907- 17 
le, Ky.—Water ——. paeereaccovereses ees 1857 to’67| 1,000 6 Various} N. Y., Bank of America. 1387. , 97 
For improvement 0 -.--. 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, 97 
For improvement of streets “Gi, 500,000)... . 1883. | 500 &c. 4 J. & J. New York City. 1923 
Re-constructing street............... seoscesess 1873 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions. ...... secces 1871 to’73; 1,000 7 Various do do 1891, ’92 & 1993 
Public school and school houses............... 1853 to’69;| 1,000 6 Various|New York, U. 8. Nat. Bank. 1884 to 89 
Dt ttetietewds desteneeeretoncconocetes 1868 1,000 6 J. & J.\Louisville, City Treasurer. July, 1898 
eal aa aaa inetidiainina alec 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
peat & F. TRORG. cc cccccecccccccsccccess 1868 &’73| 1,000 7 Various do * do 1888 & 1903 
ine deacweuseeeneusdssesesoucunl '54,’62,3,8) 1,000 6 arious| Louisville and New York. 1883 to 1898 
iis \nihgnndinnibenesthnebeensaseenedede 1869 1,000 6 A. & O. do do Oct. 1, 1898 
For ~y DT ccbscunessedmionséeneeionndion 1871 to’74| 1,000 6 J. & D. do do 1889 
eee es 1868 1,000 7 Various do do 1894 & 1901 
New Albany & St. L. Air Line RR. 1871 1,000 7 M. & N. Y., Bank of America. Sept., 1891 
Louisv., Cin. & Lex. RR............ 1871 to’73; 1,000 7 J. & do rt) July, 1901 & 1903 
= Louisv. & Nash. RR...|1851 to’63; 1,000 6 Various New York and Louisville. 1886 to’93 
re 10-40 and half 20-40). 1880 1,000 5 .& N.| N. Y., Bank of America. May 1, 1920 
notes (various purposes). -|1862 to’82| Large. 4to7 she City Treasury. 1883 te 1894 
ebewbedsedbhetaenedes aueedeewsnes 1882 Large. 4 M. & N Boston. 1891 a6 1892 
liane deeds eebaiamhimeaeioiion 1882 1,000 4 M. & N. &92 
Sa Aeenitninkdiebnedswennekite 1882 & ’83; 1,000 4 Various 1884 to 1903 
Dtndendespoeed psnGeneKnerndstnonoeen 1871 to’81| Large. 6 to 6144 | Various City Treasury. 1886 to 1911 
cna didiiiddiieceehudenennaaeesee 1870 1,000 6 M. & } Boston. 1890 
Lenn, Mase.— Water notes ..........0..-s.ceeeee- 187035) Large 6 Various City Treasury. 1885 to 1890 
i ET er arious 1,000 319,4,5,6'J. & Boston, Bank Republic. 1891 to 1913 
i cccenssednesieesvocecsetecesoncseye Various | 500 &c. 5, 549, 6 | Various do 1884 to 1896 
City Hall and School House............ swasnniee | Various | 1,000 372,6 | Various City Treas’ ry & Bk. Repub.| 1886 to 1890 
Manchester, N. H.—City bonds..............--.-. yaa a 6 . 4 City Treasury. 1883-1894 
City, bo esseumuenes eee sei 6 |A. &O. O April 1, 1834-85 
EE REE eee Ee ie —— 6 M. & N. Suffolk Bank, Boston. ay 1, 1893 
Water bonds ar“ 000 each y ee 1874 100 &e 200,000 6 . & Jd. do do July 1, 1290 & 9A 
Sensadsneene 1872 100 &¢e 400,000 6 J. & J. City Treasury. 1887-’92-'97- 1902 
FB nna © bonds oe Naa eae Ae SAE ea sent en 100 &¢ 60,000 A J. & J. do July 1, 1911 
emp enn.—School and pavin g bonds...... to’ -ese : 1873 to 1902 
ee eamandmndenin 867, ’8, 9; 500 &e. | 6 J. & J. Memphis $] 4873 101900 
Funding loan, gold...............--.-.---++---- 18 1,000 2) Ce. Owe 8 8=—Ss ebnecnenss Nov., 1900 
Mississippi River Railroad SSeS cana , 6 a ee Or a ees 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. July, 13672 
Compromise bonds, coupon (flippen)......... 1877 1,000 { 6 ry. & J. City Treasury. 1907 
New compromise bonds..........-...-..----+-. 1883 1,000 1,800,000 3-4 errs York. 1913 
Hilwaukee, Wis. «apnea ae 1861 900 &e. 9 33,000 5 J. & D.|Mi.&N. Y. “9 Morton B. & Co.| Junel, 1891 
oar “ys my, ae sini ddd daied reemnnniencmaieniibie 1871 1,000 30,000 7 J. & J. do do Jan. 1, 1901 
—_— _ - ottzpeinuniggcquecommebeles 1876 1,000 95,000 7 J. & D. do do June 1, 1896 
Bridge ar, i cnt kindesonsepesemantie 1882 1,000 100,000 4 J. & J. do do July 1, 1902 
Water bonds, eoupen 1h EP ee 1872 1,000 09,000 7 J. & J. do do Jan. 1, 1902 
do a detnis inhdninmnae eddie 1872 10,000 1,115,000 7 J. & J. do do Jan. 1, 1902 
oy ey Minn. —City I 1871 to’79|_—.... 621,000 8 Various|New York, Nat. Park Bank 1886-1900 
titan t nde cena np hin eindaweuieheial 1&71 to’79 neni 360,000 7 Various do do 1896-1902 
SE i steno citne cae dnbineeddnimamunauiil 18 oe 40,000 6 Various do do L&99 
Te . tate uti naewhy « -anemedsededl 1870 to’80 ‘ 42,000 | 5&10 |Various do do 18%5 & 1893 
do an | 1881-82 456,000 41g /|Various do do 1906-1912 
do iad bin: eee kee | tees—6 1,000 59, »W WJ. & J. do do 1913-1914 
Mobile— Funai |S Slings iain aeanl haere Ae | 881 5 2,221,500} 3to5 |J. & J.\N. ¥., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’81| 100 &e 1,417,400 6 Various| New York and Nashville. 1882 to’99 
Newark—War biis., tloat’g debt, &c. (s.fd. of ’64) eis 1,000 1,810,000} 6&7 |Various|; Newark, City Treasury. 1884 to’96 
Public school bonds. ...................-..-.--- : 1,000 00,000 7 A. & O. to) do April, 1888, to’ 92 
Clinton Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 400,000 7 J. & J.|Newark, Nat. State Bank. J 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. of 76) 1878-80 1,000 5&6 |Various do do 1908 & 1910 
Sewer and ne bonds (local liens). 1871-79 1,000 7 & Ao do 1886, ‘93 & 1909 
Aqueduct Board bonds... ............. 2.2.20 1,000 7 Various do do 1879 & 1892 
arrearage bonds................ jomene Sian 1876-78 | 1,000 7 F. & A. do do 1886-’90 
do ea ee 1879 to’83; 1,000 5 F. & A. do do 1891~-’92 
New Bedford, Mass.—Bridge and city bonds....| 1861-’74 bese 6 A. & O. City Treasury. 1884 to 1890 
City improvement jenubnetunninstdekennssasntes 1875 | 10,000 6 A. & O. do 1891 to 1910 
i ijn ciemabewaeneepadnensenedten eciaes 1,000 5 as 8 =——«( wn ve 1884 
Dt ceccpcksibeapenenacoeesseessensenee 876 1,000 5 _——— é§=—_ &enee 1900 to 1904 
i” ="  diltiisee els enemnaidiqnaneinneen mnie 1867 to’76; 1,000 6 ——— =—ils Ome 1885 tol 
St 00) Saltese ited ninmbasemnewnieciilad 1872-’74 | 1,000 7 a =. ieneiene 1884 to 1909 
hd cevtedineee seGheuBeNe be Peennie ane 188 1,000 4 A. & O. City Treasury. 1887 to1891 
New Haven, Conn.—Sewera aoe. eS eae 1871 1,000 7 A. & O. City Treasury. Oct. 1, ’91&190 
For Derby Railroad ($20, payable yearly) 1867 1,000 6 A. & O. Oct. 1, ’b2 to ’86 
City bonds (10-20 bonds) ................ccc0e- 1877 1,000 5 J. & J. = July 2, 1887-97 
New Orleans—Consolidated debt. ... ..........-. 1852 1,000 6 Jj. & J. New Orleans. 1892 & 1923 
SE GUOMEEDES cccccsccscccccssscccccccccccess 1883 1,000 6 Various do 1923 
i iiiiebtidiniinnenenesnanntenentti 1883 Saintes 6 J. & J. do 189 
ere --| 1854-55 1,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869......... aeenenece 1869 aie 1 5 J. & J. do Jan. 1, 189 
Seven cent funding loan of ka 1869 ue 567. 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 cee 375,750 7 |J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. ie Ae eee 85,500 g Various do 1887 S 1897 
The total debt of the city January, 1884, was $18,503,950; sinking | Years. Reai Estate. Person’l Prop. Tax Rate. — “wre Sink. Fds, &o 


funds, $1,400,894. Population in 1880, 120,722, against 82,546 in 
1870. Taxable valuations and tax rate per $1, 000 have been : 


Years. Real Estate. Personal Prop. Tax Rate. 
Dmescubiecsocenscesounns $54,122,875 $5,343,815 $28 OV 
inidapaéeucousegheneces 54,619,565 4,786,037 29 80 
ip ceseseseecsesceossons - 56,125,552 ,640,300 29 00 

RE O4 203,325 29 40 


56,304,772 5.203,: 29 

Bstimated tax rate in 1883-84, $32°80 per $1,000. V. 37, p. 667. 

Kansas City, Mo.—In 1876 assessed valuation was $8,923,150, and tax 
lev 23 mills, In 1882, valuation, $24,316,020, and tax rate 1742 

; 1883, valuation, $26,755,315 and tax rate 16 mille. 

Lawrence. Mass.—Total ‘debt, $1, 764,000. Sinking fund, $170,553. 
Tax valuation, 1882, 26, 269, 506; tax rate, $16 60. In 1883, 
valuation $26, 932, 560. Po ulation, 39, 151 in 1880: 28,921 in 1870. 

ewiston, Me. —Total net debt, April 1, 1883, $926,436; sinking fund, 
$143,564. The railroad bonds were issued te build the Lewiston & Auburn 
» Which is owned by the cities of those names. Valuation in 1883, 
$10. 0,679, 926; tax rate, 212 per ct. Population, 19,076 in 1880; 13,600 
1870 


yoo —The funded debt, Jan. 1, 1883, exclusive of loans payable 

by railroads, was $8,342,000, against $8, 759,000 Jan. 1, 1882. The sink- 

ds on Jan, 1, 1883, amounted to $4,269,830. Population by 
eensus of 1870 was 100, 753, against 123,758 in 1880. The following 
fi 8 give the assessed were erty valuation: 1877, $68,522,947; 1878, 
$63,194,487; 1879, $64,018,242; 1LS8C, $66,209, 440; 1881, $68, 733-2705 
] 0, 029 9724, of which $52, 269,684 was reality. Tax rate in 1832 
onrea estate, $2 35. (V. 36, p. 590.) 

Lowell, Mass. “a og notes held b savings banks. Water loan sink- 
ing fund Oct. 1, 3, $387, 259; other sinking funds, $165,667. Pop- 
ulation, 59,475 i. 1880 ; 40,928 ‘in 1870. Assessed valuations in 1833 
were: eal estate, about $35, 057,275; ivetr property, $14. = 26; 
éax rate, $15 20; in 1882, valuation $16, 414 412; tax rate, $15 6 

Iynn. "Mass.—Total debt, Dec., 1883, $2,: 2€0. 700; net debt, $1, 614, 367. 
aes e 1883, $24,687, 524: rate, $19 60 The te mporary joan due May 

1, 18+4, is $160, 000. Population, 28,233 in 1870; about 42,000 in 18s, 

"Manchester, N. H.—There are also $16,000 5s due before 1885. Total 
debt Jan. 1, iss3, 9027, 500 Assessed valuations aboout 70 per cent of 
true value), tax rate per $1,000, &c, have been: 





1881. -$10,557,892 7,385,41 $1760 $1,00 $38,860 
1$82.. 15,379,324 3,796,084 16 20 904, G51 47.623 


, 0 
—Population, 32 ,639 in 1880; 23,536 in 1870. 


Memphis, Tenn.—The citywas in default for interest after Jan. 1, 
1873. The Legislature passed a bill, January, 1879, repealing the city’s 
charter, and the “ Taxing District of Shelby County” was organized. 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 3 per cent till January, 1884, then 4 per cent till 1887, and 6 
ed cent thereafter. (See details, V. 37, p. 202.) The total debt when 
unded will be nearly $3,000,000. The assessed valuation of property is 
about $i 5,000,000 and tax rate $3 40 on the $100. * oe? in i870, 
a tt in 1880, 33,592. (V. 30, p. 221, 366, 731, V. 37, p. 202; V. 33. 
p. 60.) 

Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of its 
average assessed value for tive years. Sink. fd. Jan., 1833, $150,000. In 
1882 valuation was $62,271,935. Sinking funds ar e prov ‘ided for all the 
bonds. There is also about $47,000 scrip issued to settle old railroad 
bonds. Population, 71,440 in 1870; in 1383 (estimated), 130,000. 


Minnenpotie, Minn. —Tot: ul debt, $2,278,000; tax valuation, 1883, 
$5 #,901,812; tax rate, 22 mills; bonds all coupon. Population, 46,387 
in 1880: 13, 066 in 1870. 

Mobile.—Interest was in default from J uly, 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
Legislature repealed the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bends, bearing 3 per cent for 5 years, 4 per 
cent for 15 years, and "5 per cent for 5 years. In Dec., 1882, the un- 
funded debt was estimated at $188,555. Valuation of real anid per: 
sonal property in 13382, $15, 563,130; tax rate, $6 per $1,000. Popula 
tion, 31,297 in 1880; 32,034 in 1870. 

Nashville, Tenn.—Assessed valuation of all rer in 1881 was $12,- 
179,459 real property and $3, 97¢, 125 personal; tax rate, $20 per $1,000 
Population, 43,350 in 1880; 25,865 in 1870. 

Newark.—The bonds in the tirst line in the table are payable ont of the 
sinking fund of 1864, which amounted late in 1833, to $1,631,127 ; 
public school bonds vut of public school fund, $412 569; Clinton Hill 





bonds by sinking fund $151,78):; tax arrearage, $773, 148; corporate 
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DESCRIPTION. Date of | Sizeor} Amount oe: Principal—When 

— Ronda. par joutstanding Rate When Where —- and by an. 

For explanations see notes on first page of tables. Value. * jpayable whom. 

New Orleans—(Continued)—Street impr. bonds, 1871 | $1,000 $19,950 73 iF. & A. New Orleans. Aug. 1, 1911 
Consol. gold bonds (gen’! and drainage series) 1872 1,000 140,000 7 g. —J. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 | Various. 158,450 10 A. & O. New Orleans. April 1, 1881 
Premium bonds (in exchange)............ ceekee me eaaida 8,048,760 5 et! lf eee. | ER mien 
EE CE cnrccecscncecoccces-cscescscence sees 1883 1,000 126,000 | 6 J. & J New Orleans. Jan. 1, 1923 
Ten-year bonds to fund coupons.............. sania ia 1,393,400 6 J. & J. ee LO BB A 

Newton, Mass.—City bonds and notes........... 1867 to’75|1,000&¢ 363,953 15, 6& 619) Various City Treasury. 1883 to 1895 
Water loan ($600,000 6s) ............ sacieniniciied 1875-76-80; 1,000 950,000 | 4,5,6 |J. & J.|Boston, Coumntaredntita Bk.| July 1, 1905-10 

New York—Accumuilated debt bonds, city ...... 1869-70 100 6,500,000 7 M. & N.| ‘| Nov.1,1884 to’88s 
Accumulated debt bonds, county........ bcalabanaie 1869-’7 100 6,000,000 7 M. & N. Nov.1,1884 to’88 
Assessment bonds........ iduaiee eeanetonsmateel 1879 to’84 500 7,340,000; 4&5 |M.& N. Nov.1,18384 to’87 
Assessment fund bonds.....................4. 1879 500 700,000 5 M. & N. Nov. 1, 1884 
Assessment fund stock........ .... polninatenan died 18¢€8 to’83 500 2,277,050 '4,5,6&71M. & N. — 1887, 1903&1910 
Additional new Croton Aqueduct stock....... 1872 to°77 500 1,331,300 | 5,6&7|M. & N. = Aug. 1,1 
Croton water stock........ ed Reneensn mma 1847 to’52| 100 400) 5&6 | Q—F. - Feb 1, 1890 
Croton water stock, additional................ 1871 to’83 500 | 4,160,000 4,5,6&7|M. & N. a Nov.1,1891 & ’99 
Croton water main stock. ...............-.-.ee: 1871 to’81 500 5,196,000 |4,5,6 & 7|M. & N. - Nov.1,.1900-1906 
Croton Reservoir bonds. ...... ‘vemeniibonaneeen 1866 100 20,000 6 —F. es Aug. 1, 1907 
Comtrel Perr BUME GEOGM. ...cccccsccccccccccces 1857 to’59 100 3,066,071 6 Our. es Nov. 1, 1887 

do en Fee een eeireaeninies 1856 to’58} 100 674,300! 5&6 | Q—F. 23 July 1, 1898 
Central Park improvement fund stock........ 1857 to’60 100 2,083,200 6 —F. 3 8 Aug. 1, 1887 
do ae ape: 1865 to’71 100 1,766,600 6 OF = June 1, 1895 
Central Park commission improvement bonds 1879 500 3, 5 M. & N. Ba Nov. 1, 1884 
Cay COOGEE GOBER. once ccscvcccccccccocessenee 1869 100 5, 7 M. & N. So Aug. 1, 1888 
City improvement stock........ ...........-.. | 1869 to’7§& 500} 7,977,515'15,6& 7|M. & N, sz Nov.1,1889 & ’92 
ao ao (cons., $687,803 red.aft.’96)'1876 to ’80 500 701,419| 5&6 |M&Nn. os 1900 & 1926 
City impr. stock (cons. st’k), cp., exch for reg.} 1874 | OO $20,000 6g. iM. & N. 22 Nov. 1, 1896 
City Lunatic Asylum stock.......... vitbvnaias 1869 to ’70 100 700,000; G&7T |M&N. a5 Aug. 1, 1889 
City parks improvement fund stock. .........!1871 to’80 900 4,799,000 | 5, 6, aR & N. xs 19V1-1904 
Consolidated stock, county, coup., cx. for reg.!1871 & ’72 500 8,885.500 6¢./J. & J. og July 1, 1901 
do city, do i871 & ’72 500 4,252,500 6g. J. & J. o 3 July 1, 1901 
ao dock bonds = do 1871 500 1,000,000 6g. J. & J. Sk July 1, ly01 
do city pks. tmpr. fd. st’k, do 1872 500 862,000 Gg iJ. & J. oa Jan. 1, 1902 
do red. aft. 19038,cp.,ex.for rg 1878 500 6,900,000 gw. |M. & N. xs Nov. 1, 1928 
do eity, coup., exch. for reg_| 187475 500 1,564,000 | 62. |M. & N. Pa Nov. 1, 1896 
do eity, (\).......- einiiuants 1872to’74| 500] 2,455,000, 6&7 |M.& N. a4 Nov. 1, 1894 
do county (A & B) .......... 1874 500 1°630.200 | 7 J. & D. S s Dee. 1, 1896 
do Cr Es dantocecnesen 1874 500 6,324,700 | 7 J. & D.; bo Dec. 1, 1896 
do city (DE & F). .......... 1876-7 500 1,858,349) 5&6 |M.& N.) > May 1. 1916 &’26 
do city (GK L&M)........ 1877 to’83} 500 940,485' 4&5 |M.&N.)/ zs \ INov. 1,’89,'97,99 
do Es encase inks ie ddan 1880 500 2,800,000 | 4 M. & N. = Se Nov. 1, 1910 
Department of Parks improvement bonds.... 1879 500 1,210,000 | 5 M. & N. > 2 Nov. }, 1884 
Dock bonds. ...... ‘cede aes naeetewnidaneinned 1870 to’8% 500 9,328,000 4,5, 6&7|M. & N. =e Nov.1,190i-1914 
Fire telegraph bonds. ......... .-.. sia eebalatathe 1870 to’73 100 597,586 6 M. & N. Os Nov. 1, 1884 
Fire Department Stock. ... .....ccccscccccccess 1869-’7 100 521,953 6 M.& N as Nov. 1, 1899 
BUAPTOVGUROMS DOMES. .... .cscccccccccdccccccsess 1879 500 500,000 5 M.& N. ac Nov. 1, 1884 
Market stock........ vei wet cea eeew kee Saahsiaatinn 1867 to’69 100 296,000; 6&7 |M.& N — 5 — 1, 1894 &’97 
Museums of Art and Natural History stock... |1873 to’Si 500 958,000 | 4,5&6i1M. & N. ie fay 1, 1903 
N.Y.City bds. for const of bridge ov. Hariem R.|1879 to’83 500 244,500' 4&5 IM. &N. a3 Nov. 1, 1891 
N.Y.City bds. for State sinking fund deticiency 1874 100 1,169,848 | 7 M.& N aS May 1, 1884~-’8& 
Now Aqueduct stock. ........-....ccccce-sceeee 1805 & '66 100 100,000 6 Q.—F. os Aug. 1, 1884 
N. Y. Bridgebonds .... . .- See a alas ale 1869 to’75 109 1,500,000 6 M. & N. O's Nov. 1, 1905 
do do Consol. stock, redeem. after ’96... -| 1876 6 M. & N. bo May 1, 1926 
do do $500,000 af.’96, $1.121,900 af.1900'1876 to’80 5 Q.—F. B3 May 1, 1926 
do do $750,000 af.1903, $416,666 af.1905) 1880 to’83 4&5 iM. & N. > = May 1, 1928 
Ninth District Courthouse bonds.............. 1871 7 M. & N. a2 Nov. 1,18 
Normal school fund stock. ............-.....-.. 1871 & ’72 6 M. & N. 23 Nov. 1, 1891 
N.Y. Co. Court. house st’ck. Nos. 1, 2, 3, 4 & 5.|1862 to’82 4,5,6 & 7|M.& N. & Nov. 1, 1884-98 
New York County repairs to buildings stock. 1870 6 M. & N. Sa Nov. 1. 1884-’88 
N. Y. and Westchester Co. improvement bonds 1871 6 M.& N s5 Dee. 1, 1°91 
Public school building fund stock ............. 1871 10°74 6 M. & N. 2” Nov. 1, 189 
Fl” RE ae 1874 & ’75 6 M. & N. = Nov. 1,1885 &’86 
Street improvement bonds............. see. -ee( L869 & 70 6 M. &N. 2 ov. 1, 1838 
Soldiers’ bounty fund bonds ..........-........ 1864 6 M. & N. bo Nov. 1, 1884-90 
0 do 5 err 1865 7 M. & N. g Nov. 1, 1895-’97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 7 M.& N | Nov. 1, 1891 
Tax relief bouds. No. 2, coup. exch. for reg.... 1870 7 M. & N. a ov. 1, 1890 
Third District Court-house bonds ............ 1874 to’77 5&6 M.&N. Nov. 1, 1890 
Water stock of 1870 ..........0. ccceeese pene 1872 6&7 M.&N. Nov. 1, 1902 
Debt of annexed territy of Westchester Co .. canes 7 Various} | [| 1884 to 2147 

Norfolk, Va.—Registered stock.... ............. satiead 6 J. & J.\Norfolk, Treasurer’s Office. 1884 to’85 
Coupon bonds ($20,000 Gsare J. & J.)........ 1870-74 6 J. & J. do do 1894-1899, 1912 
Coupon bonds of 1881 (exempt) ...... set 5 |IA. & O. do do April 1, 1911 
Trust and paving, coup....... nite benemiinaintes 1872-’73 8 A. & O. do do Apl.,’92; July, ’93 
Coupon bds, water (a mort. on water works.). 1871 8 M. & N.| New York, Park N. Bank. May, 1901 

Norwich, Conn.—City bonds. .................... 1877 5 A. & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898)...| °68,’78,’80 5,6 & 7 |Various do 1898,1908 &1910 
Te nbiereih aninibn 1875 7 J. & J. do Jan. 1, 1905 
EE, cccnnecensio 64900 ececensecee 1878 5 A. & O. do April 1, 1908 
ELT TR TE 1883 ‘jain 4 YY ane 1913 

Paterson, N. J.—School ponds........ .... .... 1859-73 500 §2,500 7 J. & D.| City Hall, by Treasurer. | Dec., 1883-1904 

ed debt bonds.................-20. s+ ees 86271 | 500 110,000} 7 |J. & D. do do Dec., 1883 -1900 
Sewer b’ds ($125,000 are M.& S. & $16,000 5s)| 1869-81 500 417,000; 5,6,7 |Various do do 1883-1902 
tise cacnun ooensaees conseudne 1863-65 500 353,000 7 (|. &D do do Dec., 1879-1900 
ee Eee ees 1877 100 &e 100,000 6 J. & D.' do do June, 1887 
Renewal bonds,*‘B” and “C” .......... re 1877-’75 FOO 110,000 | 6 |Various! do do 1901-1905 

















bends, $168,043; street improvement and sewerage, $70,294, and | Sinking funds, Jan. 1, 384, $145,591. ‘Lax valuation, ’31, $29,607,999 ; 
assessments, $1,469,952. The Aqueduct bonds are not a direct lii- | rate in’s1, $14 00 per $1,000. Valuation in ’82, $29,409.328 ; tax rate, 
bility of the City of Newark. Real and personal property have been | $14 20. In 1883 valuation $27,124,088. In 1884 valuation.$30,544,238; 
seesumnee at _“, =e L og — as followa: 1881, real estate, sie gar. tax rate, $1540. Popuiation 16,994 in 1880; 12,825 in 1870. 

29; personal, $18,974,770; tax rate, $210; 1882, real estate, $67.-| New York City.—The total debt of New Yerk, Jan’y 1, 1834, was 
463,555; personal, $17,989,370; tax rate, $2 44. Population in 1879, | 130,650,571; tho amount of sinking funds, $33,134,515. The follow- 
105,059, against 136,508 in 1880. (V. 34, p. 489.) _. | ing statement shows the details of funded debt and the amount ia the 

New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870 | city sinking fund at the dates named: 

Assessed valuations (true value), rate of tax, &c., have been: ; 


‘ Description. Jan. 1, 1882. Jan. 1, 1883. Jan. 1, 1884. 
Personal Rate of Tax Total Debt, Trust | Total funded debt ..... $134.400,507  $130,474,337  $130,630,571 
Years. Real Estate. Property. per $1,000. Bonds. Funds. | Sinking fund........... 36,110,301 34,332,388 38,134,545 














1880. ... $13,138,400 $13,137,519 $15 70 $1,059,000 $104,100 
- 2. 13,505. 3,609,922 1 1,084,000 104,100 Ne d debt... £98,290,2 96,141, 92,546,026 
1882... 14138300 13°971'587 8 Net funded debt. £98,290,206 $96,141,948 $ 














Sakae ,138 17 50 1,024,000 104,100 -venue 39) 5 248 2,983,883 
1883..-_ 15,109,300 " 15,180,305 ; 1G * 0. ; sans re Revenue bonds ........ 4,328,095 4,216,534 

ew Haven, Conn.—Municipal bond fund, $37,011. The city made a Total debt ......... 102,618,301 $100,388,482 $95,529,909 

special loan of $75,000 to the New Haven & Derby Railroad, and guar-| [jie population of a= York, by the United States census, in 14370 was 


anteed $225,000 of its second mortgage bonds. Population in 1870, 942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate 


50,840; in 1880, 62,882. Assessed valuations (about 8O per cent of true | of taxation, and net funded debt at end of year, have been as follows: 
value), tax rate, &c., have been: 

















Personal Rate of Tax Total Sinkin l P l Oe oy ey ; Net Devbi.* 
e Si g e% ersona 4 e eVL. 
Years. Real Estate. Property. per $1,000. Debt. Funds, &¢. | years. Da Estate. a City. Dee. 31, 
1880.. $34,797,569 $13,097,158 9 mills. $854,000 $176,392 | 1355. _.... $427,360,884 $181,423,471 $4 96$24 94  $85,973.597 
1881.. 32,966,440 13,639,376 10. mills. 774,000 169,214 11371...... 769,302,250 306,947,233 443 17 27 8 4,469,386 
1883.. 34,228,112 14,271,224  .. 734,000 = 132,192 | ;979° °°" 797,148,665 306,949,422 520 2381 95,467,154 
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878 | 1873...... 836,693,380 292,597,643 533 1967 107,023,471 
held inva'id the special tax provisions for consolidated bonds, but on | 1874t..... 881,547,995 272,481,181 665 21335 111,979,970 
appeal to U. S. Supreme Court this was reversed April, 1882. In June, | 1875...... $83,643,545 217,300,154 727 2213 116,773,721 
1882, a law was passed to issue new 6 per cent 40-vear bonds for ail | 1876...... 892,428,165 218,626,178 651 21 49 119,811,310 
old bonds other than premiums, redeemable after 1895. The assesse:{ | 1877...... 895,663,933 206,028,160 378 2272 117,700,742 
valuation ot property, real and personal, for 1882 is about $103,177,24¢. | 1878 ...... 900,855,700 197,532,075 356 2194 113%.418,403 
A scheme for settling the debt by a bond premium drawing plan is iu | 1879...... 918,134,380 175,934,955 343 2237 109,425,414 
ractice, and drawings take place January 31, April 15, July 31, and | 1880...... 942,571,690 201,194,037 312 2218 106,066,240 
ctober 15. On June 30, 1883, the total bonded debt was $15,815,000 ; | 1881...... 976,735,199 209,212,899 360 2260 102,618,301 
and total floating debt, $2,604,000. The uncollected taxes for 187% | 1882...... 1,035,203,816 198,272,582 ——2250-— 100,388,483 
and prior years, payable in scrip, were $1,336,948, and for 1879-82, | 1883...... 1,079,130,669 197,546,495 22 90 95,529,909 
vayable in cash, $103,000. Population ‘n 1870, 191,418; in 1880, * Leas sivking funds. t Anneed towns incladed. 
216,090. (V. 34, p. 292; V. 35, p. 50, 658. 706. 763.) The reduction between the amount of taxation in the years 1874 and 


‘Newton, Mass.—There are also $25,000 Park bonds 4s, due 190: ' 1880 was about $3,400,000. There was, however, no substantial recuc 
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DESCRIPTION. 
For explanations see notes on first page of tables. 








Philadelphia—Bondas prior to consolidation asntid 

Bonds Nor railroad stock subsidy aubscript’ns 

do for water works 

EE TELE LS LET 

do for park ana Centennial 

do for war and bounty purposes 

do municipal, school, sewer, &c 

Guaranteed debt, gas loan 
Four per cent loan (‘‘A”’ to 

Peoria, Iils.—School loan 

War loan 


ee ee ee 
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eee wee eee ee eee eee 
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Pitisburg—W asar saben. oes ieoman. or reg.) . .. 
nnn nt etindicn ene sbein eeeken 
Funded debt and other municipal bonds...... 
name Ay eg railroad bonds (coup. and reg.) 
Bonds impr. Penn. av., &c. (local asse ssment). 
Bonds for overdue mterest..............-.--.- 

Portland, Me.—toan to Atl. & St. Lawrence RR. 
— to seme “ wasnenter ailroad...... 

0 ) 

do Portland & Ogdensburg.... ..--...--- 
Municipal—proper, ($15,000 are 5s due ’83).. 

EEL EEE CEO E OCT 

Providence, R.I.—Bonds for public improvem’ts 
Recruiting and i 
Water loan bonds, gold, coupon 

= do or 9 red 

.— eel OO 

City Fiall & sewer loan b’ds, sterling, cp. or reg 

Se SE i060 aacesocedees 

Public a ement loan, registered .......... 
Prov. & Springtie la R It. bonds, cuar anteed. . 


do phy COUPON ...6.-- 
New High School Building certificates ........ 
Richmond, Va.—Bonds, rex. Pl 18 lh 
Bonds, reg. and coup. (>213,500 are coup.) . 
| TTT LA LOTT ar Pm TED 
Rochester, N.Y.—To Genesec Valley Railroad .. 
To Roch. & State L. and R. N. & P. Railroads. 
For various city improvements. ............... 
Water works loan, coupon and registered 
Fundins loan 
ana nt mens iguiadiied 
Rockland, Me.—Municipal bonds ..............-.. 
— loan ($20,000 payable yearly) 
0 


“eee e eee wr een ewe eee eee ee eee ee 


do 
Notes and certificates of deposits ...........-.. 
&t. Louie—Renewal and floating debt bonds. ... 
Reai estate, puildings and general purposes.. 
Street improvement bonds.... ..............-. 
Tower Grove Park bonds (gold) 
RR NR re SE 
Harbor and wharf bonds.....................- 
Bonds to Pacise Railroad 


“ee ereeer ewer an eaeee 


do 


do sic alias eunaiateds win 
and sewer bonds (gold).... .......... 
purposes, gold or sterling 
&e., bonds, gold, $ and &..........-. 
&e., bonds, gold $ and £, coupon... 
bds..gold,# and £(part red’mable ’90) 
approach bonds (gold)...............-- 
County bonds assumed— 
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Mo.—Bonds to St. Jo. & Den ss RR. 

t« Missouri Valley Railroad 

CC © VRESOUS PUTPORGS. 2... ccccccccccccces 
ie ee in Cae snide nied menée 
New compromise bonds (60 per cent) 

St. Pauw, Minn.—Bonds 
Bonds 
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Date of | Sizeor Amount ee eee, ~~“inirans 
Bonds par joutstanding.| Rate When Where Payable and by ue. 
Value. * | Pay’ble Whom. 
a $50 &e.| $4,054,566) 5&6 |J. & J.| Philadelphia, by Treasurer. 1884 to’85 
1855 50 &e.| 1,725, 6 J. & J. do do 
1855 to’71| 50 &ce.| 6,500, 6 J. & J. do do 1884 to 1903 
1859 to’7 50 &¢.| 4,853,500 6 J. & J. do do 
1868 to’70| 50 &c.) 8,701,600 6 J. & J. do do 
1862 to 65} 50 &e. HW ,650,000 6 J. & J. do do 1884 to 1903 
1860 to’70| 50 &e.| 15,637,425 6 J. & J. do do 
pe: 50 &&e 5,999,400 6 J. & J. do do 1884 to 1905 
1879 25 &e §,084,485 4 sions do do 1884 to 1904 
ue elt 81: 500 7 Various N. Y., Amer. Exch. Nat. Bk. 1886 to 1898 
npers iia 42,000 4lg 1M. & N. do do Mar. 1, 1902&'03 
calles - 367,000 7 Various do do 888-1901 
roe : 84,000 | 5 & 6g. | Various do do 1889-1901 
ad 100,000 cf ° J. New York. July 1, 1888 
1868 t0°7 = 4,282,500 7 A. & O. Pittsburg, Treasurer. — to ’98 
- "300, O00 6 J. & J. ( n 908 
1845 ) or 72 a 1,281,000; 6&7 {Various Pittsburg, Phila. & N. Y. 1884 - ate 
1863 ‘ 2.178.600 4&5 |J. & J.|\New York, B’k of America. 19 
1871 to’73 Sadat 5,050,700 7 Various Philadelphia. —_ 86 
1884_ coun 1,405,000 5 ee Lae 014 
’68,’69,’ 1,000 787,000 6 M. & N. Boston, Blackstone N. B’k. ,Nov. 1886, ’87,’88 
1867 to 69 500 &e. 627,500 6 J. = J. ao do July, 1887 
1872 sasinte 416,000 6 J. & J do do July 1, 1897 
1872 mee 1,200,000 6 M. & S. do do Sept. 1, 1907 
1859-79 | 500 &e.f 1,193,500! 5 & 6 |in’nth ly Boston and Portland. 1883 to 95 
1867 1,000 325,000 6 J. & I do June 1, 1887 
1855) =| 1000Ke. 600,000 6 M. & ¢" Providence, Sept., 1885 
1863 |1000&e. 300,000 5 J. & J. do Jan., 1893 
1872 1000K&e. 2,132,000|5 & 6. |J. & J.|/Boston, Prov. and London. July, 1900 
1874 (|1000K&¢.) 1,908,00015 &6¢. |\J. & J.|N. Y., N. City Bank, & Prov. July, 1900 
1876 |1000&e.) 1,500,000 52.13. & J. do do July 1, 1906 
1875 £100 1,397,250 5 2. |\J. & J.|London, Morton, Rose & Co; July 1, 1895 
1879 |1000&e. 600,000 4% JJ. & D. Providence. June 1, 1899 
1879 Large. 596,000 “5 mee do July 1, '99 _ 1900 
1872 1,000 500,000 7 J. & J. do 189 
1877 1,000 140,000 5 M. & 8S. Treasury. Sept. 1, “1884 
1875 1,000 280,000 4lo iM. &€N. > and Providence. a 1. 1885- "86 
1877 & ’79 oneein 85.938 44 j|Various do 884-29 
aia cael 2,910,908 6 J. & J. Ric nenend, Treasurer. J.& I. 1884-1914 
Wee ene 1,214.700 ~ J. & J. do do 18864&1904- 1909 
on 652,300 D J. & J. do do July 191415 
187 1,000 148,000 7 J. & J.) N. Y.. Union Trust Co. 1883 to 1903 
1872 AK '1000&e. 750,000 7 F. & A.| New York and Roc hester. Feb. 1, 1893 
it 72 to 75 Various 765,000 7 Various do do 1884 to 1962 
73 to’76,1000&e.| 3,182,000 7 J. & J.i N. Y., Union Trust Co. Jan. 1, 1903 
1875 1,000 410,000 7 J. & J. do do Jan. 1, 1905 
1882 5.000 100,000 4 F. & A. do do Aug. 1, 191 
weg 5O &e. 434,200} 4&5 |Semi-an City Treasury. 1884 to 1911 
1869 100 &e. 154,000 6 J. & J. Boston. 1884 to 1899 
1871 100 &e. 111,500 6 ° A. do 1891 
1872 100 &e. 124,3 6 M. & 8. do 1902 
sien (2) 365 & 4) .... City Treasury. On eall. 
1846 to’71! Various 1,688,000 6 Various |N. Y., Nat. Bank Republic! 3 to’91 
1840 to’68 Various 1,104,000 6 Various} do do 1883 to 1906 
1855 to’57 Various 60, ‘000 6 ay ag do do S56 &’ 
1868 1,000 346,000 6 2. & A do do Aug., 1898 
Various 1,000 1,108,000 6 g. JE Es do do 1887 to’95 
— = —— Various 641, 6 Various} do do 1886 to’s8 
ais 700,000 7 F. & A. N. Y., Nat. B’k Commerce, Feb. 1, 1885 
1867 | t0'7 1,000 3,950,000 6g. |J. & D.| New York and St. Louis. |June, 1887,!& 90 
72° 1,000 1,250,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce. — 1, 1892 
Salas 800.000 FF © | * Si er July 1, 1894 
1871 to’73| 1,000 681,000 6 g. |Various; New York or London. 1891 to’94 
1873 1,000 1,074,000 6g. |M.& N. do do Noy. 1, 1893 
1875 1,000 707,000 6 g. M. & N. do do May 1, 1895 
1874-79 | 1,000 2,747,000 6g. \J. & J. do do 1894 & 1899 
188 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
1872 500 ‘461 ,000 6 g. & D.|N. Y., Nat. B’k Commerce. Dec. 10, 1892 
1867 1,000 100,000 7 J. & Z N. Y., Nat. Bk. Commerce.| July 1, 1887 
1368 1,000 500,000 7 M.& 8S do do Sept. 1, 1888 
1872 1.000 600,000 62g. }J. & D. do do June, 1892 
1873 to’76) 1,000 850,000 |7&6g. |J. & J. do do 1889 to 1896 
1875 3 1,000 1,900,000 6 2. |A. & O. do do April 1, 1905 
1875 1,000 500,000 6g. |M. & N. do do May 1, 18 
1860 to 369 500 133,850; 6&7 |Various|N. Y., Nat. B’k rae “pees 1880 to’89 
S65 500 67,500 7 M. & N. do Nov., 1889 
1858 to’69) 100 &&« 156,700 | 10 & 6 | Various St. Joseph and New "York. 1880 to’89 
1871 500 536,250 10 J. & J.iIN. Y., Nat. B’k Commerce. 1891 
18381 DO &« 928,800 4 F. & A. do ao 1901 
1881-82 1,000 431,000 4 Various} N. Y., Kountze Brothers. 1906 to 1912 
1867 to’S3} 1.000 476,600 5 Various do do 1887 to 1913 
LS68-"7R-'9! 500 &e. 468,000 6 Various do do 1838 to 1904 
1862 to "81 Various 689,316 7 Various do do 1884 to 1406 
1860 to’7 /V arious 263,125 8 Various do de 1899 to 1904 








tion in the expense of administering the City Government as_ reduc 
tion in State taxes was about equal to reduction in tax levy. 


59U; V. 37, p. 23.) 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 


Assessed valuations 
(V. 36, p. | $5V6,128,278; 


of property for 1884 are: 
suburban property, $38,300,415; 
1 3,990; all the personal being 
Tax rate, $18 50. Population, 1870, 674,022, against 


Full city 
farm property, $19,- 
classified With the full city property. 


property, 


$47,170 in 1880. 


Years teal Estate. Personalty. Tax Rate. | , Peoria, 1l.—Total debt, $673,500 in 1882. Population, 29,259 in 
(eee $1,463 498 $19 L880; 22,849 in 1870; in 1883 (estimated), 40,000. 
Dk atin ne ee aeaea née 9,354,765 1,310,561 20 Pittsburg.—Assessed valuation in 1880: Real property, $55,744,990 ; 
CTT ae cee ena 9,590,4 tL 1,363,403 -0 | personal, only $2,516,540. Tax rate, 1880, 20°4 mills per $1. No recent 
vn oe Feet heag a eg ee * pring »1.966 1,722,492 20 ~~ ¥ obtained. Population, 156, 389 in 1880; 86,076 in 1870. (V. 38, 
—Population in 1s ppl n 9s 6. 
Norwich, Conn.—The assessed valuations, tax rate, &e., have been: Portland, Me.—The sinking fund and available assets March 31, 1883, 
eal Personal Rate of | Were $155,806. The city is protected by mortgages on Atlantic & St. 
Years Estate. Property. Tax, | Lawrence and Portland & ape railroads. Population in 1879, 
ee 7.438.097 $2,976,028 8 mills. | 39,010. against 31,413 in 1870, and 26,341 in 1860. Population in 
a UN 7.382.834 2 872,566 10 * 1880, 33, .510; 1870, 31,413. The assessed valuations, tax rate, &c., 
Ntipeiied vembieeswatavh 7,362,364 762,93 » re Saas s 
po | he A Rp ENS 5502767 5 ptt v + - “ . teal Personal Rate of Tax Total ~~ 
—Sinking fund, M 1883, $33,778; population, 21,145 in 1880: 16 Years. Estate. Property. per$1,000. Debt. Funds, & 
Po yg ~ re ay, 33,778; pop » #1, ldo » 40, erg $19,825,800 $10,359,128 $2500 $5,235, re $225, “710 
‘ 1880-81 .. 19.777.200 11,376.456 2550 4,688,1 E 
Paterson, N. J.—Finances are apparently in a sound condition. The | 1831-82 -. 19,886,300 11,609,585 2350 4,620,500 = 40,161 
assessed valuations, tax rate per $1,000, &c., have been: 1852-3 20,28%,300 12,354,455 2150 4,545,500 $1,869 
oP ae _—s ae tos aprear § Tax Rate. 1 O75 000 * These do not include the sinking funds for railroad loans. 
peece poeccose 2,9. ( 3,246,51 275, 
eee ere 398,608 3s 4 4°317 318 ws Dn 59° 500 Rag ay yak R. —o arg orton = Brgystence —, nee, Sates 
a a or "O78 3,6: 7,837 2 264, since s~ for water Works, sewerage e a é Stree 
pats ae eRe: ‘7? ano 010 3 7a 240 2-30 ; 264 pre ened ement. The sinking fund for bonds due in 1885 is $722,491; 1893, 
apie °' OAS 3.856.635 2-28 1,217,500 | 273.5974; 1895-99, $467, 387 ; 1899-1900, $72,654; 1900-6, $131, 676; 


18,506 
—Population, 51,031 1n 1880; 33,579 in 1870. 


Philadelphia.—On Jan. 1, 1883, the debt was $67,168,316; floating 
debt, $154,576. In the following table the assessed value of real estate 


is near its cash value: 


Years Real Estate. 

ES seenascons $535.805,744 
ERT a eae aE 545,608,579 
telat e iteeataee 5o4, et. 115 
1884 wees same eeeeeeseaseesess 57 4 a 28, 1 05 





Real 


Personal 


Total 


Brook Street distric t, $13,615. Population. 1870, 68,904; 1880, 101, 857. 
The laws of Rhode Island now limit the debts of towns to 3 per ct. of their 
assessed valuation. Ass’d valuations (true value), tax rate, &c., have been: 


Assets in Sink. 


Years. Estate. Property. $1,000. Debt. Funds, &¢ 

Personalty. Tax Rate. | 1880.... $38,012,100 $27,908,900 $13 50 $10,202,688 $1,359, "142 

7,863,385 $19 501] 188i 87.788.000 28,413,800 14 00 10.100, 599 1,397,558 

8.795.700 19 VO] 1882.... 88,987,900 +4 a ay 300 ‘ 50 10,077,099 1 "597, 280 

9,884,578 18 40/ 1883.... 90,143,400 1,722,000 450 9,941,188 1,681,100 
9,884,578 18 50! —State v aluation, $168, 347, 726; city, $121, 865, 100. 
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DESCRIPTION. | Date of | Size or| Amount ee: nes ~*iseene 
— ——-; Bonds. par (outstanding. Rate When | Where Payable, and by ue. 
yor explanations see notes on first page of tables. | Value. * |Pay’ble Whom. 
Salem, — REPO, stitccneceves conceeateans Various. |$100&e.| $154,500) 4, 5 & 6 | Various City Treasury. 1883 to 1892 
CHYMEDE . 2... ccccccccccccccccrcccccccecsccccees 1871 300,000 6 J. & J.| Boston, Merchants’ Bank.| Jan. 1, 1891 
Water en thecal La ietins daemeniamadeuninde 1868-9 | 100 &e. 500,000 6 |A. & O. do do Apl. 1, 1883-1898 
nl.) ° Sh Meddidth eee abe eed eeeeeenche te ace 1,000 398.500 5 J. & J. do do July 1, 1904 
san Francisco— Bonds of 1858, — (gold).. 858 500 &e. 246,000 6g. \J. & J./SanF.&€N.Y,, Laidlaw &Co.; Jan. 1, 1888 
Judgment bonds, coupon (gold) .... ..-. .--..-- 1863 Lo 64) 500 Ke. 435,500 7. |A. & O. do do Oct. 1, 1883 
Central Pacific Railroad, coi do “a (gold) harap G4 500 &e. 240,000 7g. \J. & J. do do July 1, 1894 
Western Pacitic Railroad, eenaibn 1865 ) 500 &e. 138,000 7 2.iM.& N. do do May 1, 1895 
Judgment bonds, , eesie 1867 500 &e. 246,000 72. j|A. & O. do do Oct. 1, 1887 
tina bebbeniecemeneehs ueeteredees 1870 | 500 &e. 285,000 7¢.\J. & D. do do June 1, 1882 to ’90 
eth tina ita iceeuanénneeewd oiaes 1874 | 500 Ke. 200,000 6g.\J & J. do do July 1, 1894 
Park improvement bonds..................... 1872 to’75) 500 &e. 475,000 6g. iJ. & J. ao do 1897 & 1904 
EE WES vine 6400 coe coccsoncenss eee ee 1871 to’ 53 500 &e. 210,000 6 zg. |M. & N. do do Nov. 1, 1891 
House of Correction bonds.................... 1874 | 500 &e. 150,000 7g.\J. & J. do ao July 1, 1894 
Geee BEAT GOMBETUCTIOR. ......cccccsccccccccece 1875 to’76| 500 &e. 545,000 6 zg. pres do do 1899 
Montgomery Ave (special tax).... ............ 1873-74 anna 1,579, 000 ‘ae ay ae eee ae 
Dupont 8t. 8 pic’ cial) (Act March 4, 1876)..... 1876 oe 919,000 7g. \J. & J.)San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, —New compromise bonds GRAS 1879 100 &¢.} 3,356,800 5 Q—F. |N. Y., Eugene Kelly & Co.| Feb. 1, 1909 
Somerville, Mass. on rr ee .... |Various.} 1,250,000 |5 529664] Varions| Boston, Nat. Security Bank 1882 to 1896 
Tl Citi te eeennes shnnangncsaneb ale caenaa Large. 335,000 |5 19, G, 640! Various do do 1880 to 1906 
ingfield, Mass.—City notes................... ones Large. 111,900 4,6 |Various City Treasury. 1884 to 1889 
ST PE ninnneh0ns000000906086e06e0eseccenees eces 1,000 140,000 6 Various|Boston, First National B’k. 1884-1890 
Water loan ($200,000 are 6 per cents) ........ — 1,000 1,200,000}; 6&7 |A. & O. do do Apl. 1,’94, to 1905 
lh he al ened weed aka aaa 1,000 200,000 7 A. & O. do do 18#4 to 1893 
Toledo, O.—General fund city bonds, coup...... Various. sand 1,135,000 | 445 to8 | Various} N. Y., Imp. & Trad. N. Bk. 1884 to 1913 
Toledo & Woodvilie Railroad. coupon.... ..... 1870 a "432 ,000 73 |M.& N. do do May, 1900 
Water works ($3,000 only 6s)......... ........ ‘'73,°74&79 a 1,000,000 6&8 {Various do do 1893 to 2000 
Bhort bonds, chargeable on special assessm’ts.} Various. sone 365.700 { 7&8 /|Various do do 1884 to 1887 
Bonds, payable after 1893..................... 1883 anid 225, 000 5 A. & O. do do Oct., 1913 
Worcester, M.—City, ($527,500 c., $1, 520,900 r.) oe to ’83} 500 &e.} 2,048,400} 4, 5 & 6 | Various |C.Treas.& Bost. Mchts.’ Bk. 1884 to 1905 
Sewer debt (all registered).......... 2... 22... 1870 to’83) 500 &e. '390,000 4, 419, 5 | Various do do 1899 to 1905 
Water debt ($79,000 coup., $280,300 reg.) . 1870 to’76) 500 Ke. 359,3 5&6 /|Various do do 1885 to 1906 
































Rochester.—Total debt funded, $5,355,000 Jan., 1883. The bonds of | 27,563 in 1880; 24,117 in 1870. Tax S373 918. 1882, $25,528,242; tax 
Genesee Valley RR. —y $1 18 ,00U, are prov ide a for Vw t nese 30 rate, $15 50 In 1883 valuation, $25 915. 

from a lease of said road to Erie Railway. Population, 89,366 in 188¢ - 

62,386 in 1870; in 1882, estimated, 105,000. Assessed Valuation (60 aes ancisco. -—Populi ~~. 233, 959 fn 1880 149, 473, + ae The 
per ct. of true value), rate of tax, &¢c., have been: ontgomery Avenue and Duvont Street bonds are special issues char 
R 


: . 1 able only on the assessment of property benefitted. The assessments for 
Years. Wehete ~s Pe rsonal = bo ary “ a four years and tax rate (per $100) are given below. Ihe large increase 
1878 gi Bae “350 $1,706,300 19°64 $5.471.G8G6 | im personalty in 1880-31 was made by the arbitrary assessment of 
1879.... 37, "299,400 1,584,940 21°79533 7 5,446,186 | Persons making no sworn = nts of their property. 

1880 .... 34.408,725 1,430,144 23°86 5,382,950 Personalty. Tax Rate 
1881 .... 34,596,225 1,291,320 ———— é#é i$ deiromennane , 1879-80 ..... 22.200. $166.42: 845 $51,057,229 $1 991g 
1882.... 34,849,975 1,202 ,395 28°61 5,355,000 1880. 81 i elk cial ae lhie aie Ley abe Rb ; a 

Richmond, Va.—Real estate assessed, 1882, $28,946,828; person: ul SO TD a owen e eee enenee Dr aew o 9 IS,02 

$12,689,534. Tax rate, $140. 1883, real, $29,240,022; personal, $12,- | 1882-83 .........--.--. 151,894,908 50,267,099 1 80% 
628, 267. Population, 63,600 in 1880; 51,038 in ’70 In 1883-84 valuation by city and county are $158,723,269 real es 





Rockland, Me.—Valuation of real and personal estate, 1883, $3,651,-| and $62,272,534 pe lty, agai 1 1 ‘ 
500. Tax rate, $26 per $1,000. Population, 7,599 in’ 1881; 7,074 in Sauce ee een 272,894 


1870 Sinking funds raised annually amount to over $225,000, the amount 
st. Joseph. Mo.—Population in 1880, 32.431; in 1870. 19,565. _ AS on hand June 30, 1883, being $1,066,343. (V. 34, p. 550; v. 36, p. 445.) 
sessed . { 2 rsonalty, $3,294,- ‘ 

451; total $9, 018,235. Rate of tax, 1880," = gg ane fs rete Savannah, Ga.—Default was made on interest Noy. 1, 1876, in conse- 

assessed valuation was $12,000,000. In above statement of bonds the | G&@cuce of yellow fever and non-collec tionof taxes. ‘The comp —— 

amounts given include accrued interest to April 1, 1883. A compromise | }* ne agp in V. 26, p. 625, OF € new 5 per cent bonds for the face of ol 

of the debt was made in new 4 per cent bonds, which are given for the | !©Uds; and for interest up to Feb. 1, 1879, 58 per cent of the face vas 

rincipal and interest of old bonds, and interest is pad on these only. in similar bonds. Assessed value of real estate and Pr Ca eeach y 
fw Be, p. 659 , have been as follows: in 1879, $10,100,000, $25; 1880, $10,300, $00, 
$25; 188%1,$10,500,000, $25; 1882, "$10, 650,000, ago. 1883, $10 900 
St. Louis. —Population by the United States census in 1870 was/9 , $30. Population in 1870, 28,235, against 30,709 in 1880 prams 

310,864, against 350,518 in 1880. The city and county were merged | 37,333 in 1882 ra 

by law in 1877 and city assumed the county bonds. The Comptroller 

gives the following in his report to April, 1882: The liabilities appear as Somerville, Mass.—Total debt, January 1, 1884, $1,585,000; sinking 

ollows: The bonded debt at the close of fiscal year (April 10, 1882) is | fund, $438,000. Property valuation in 1882, $23,162, 200; in 1883, 

$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- | $23, 812, 900, Tax rate, $17 80. Except $140, 000 5s in ‘$1, 000 pieces, 

nishea. amounting mm all to about $882,000, with interest to Mareh 31, | all bonds are in $2,000 to $50,000 pieces. Population, 24,933 in 1880; 

1882, was decided : against the city in 1880, butappealed. Assessed valu- | 14,685 in 1870. 

ation of property and tax rate have been: | Aeriagsicid, Mass.—Total debt, Jan., 1884, $1,632,274; cash assete, 

Real Estate > tax a? ~ $129,138. The railroad debt falls due $20,000 each year. ‘Population in 


and Personal VON dla Bonded | 1882 35,000; 1870, 26,703. Tax valuation aud rates have been 
oe sgt Bote GON gLTSO”  g20,h%'boo Personal Tax rate 
eeeeseseceesece £,0SI5,2/ ) ‘eo . . 
i sauebeagonmni 160,634,840 500 1750 22,507,000 | Fears. Gao eit ose jn, =e 
i apihingpimeiess 167,336,600 500 1750 22,417,000 | 1879 ------- eeesnes ¥93°795'°920 Hen yet a2 oo 
EES 191,720,500 5 00 17 50 22,311,000 a “en 25 084 "420 9198238 12 50 
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; | 1883 .............. 23,676,800 9,260,459 ete 





in 1884 the local estimate of population is 100,000. Assessed valuations 

of taxable property and tax rate have been: 

Personal Rate of Tax Total Sinkin 

Property. per $1,000. Debt. Funds, Xe. 

56% % o- mills, 92,333,500 $551,755 
sé 3: 


Years. Real Estate. 
1876.... $18,835,525 


1877.... 18,993,545 371 327,200 567,642 
1878.... 17,300,486 5,491,026 — = 1,356,444 616,000 
1879.... 17,300,766 5,942,503 15 “6 1,519,310 656,000 
1882.... 30,000, 000 10,000,000 21 “ 1,959,910 9... eee. 
1883.... 31,000,000 12, 000, 000 24°50" oY eee 


—Valuation of real estate is about one-third of true value. 


Salem, Mass.—The sinking fund January 1, 1883, was $288,253. There 
are $72,500 of 4 per cent bonds also held by sinking f unds. Population, 





—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, January, 1884, was $3,157,700. Of this the debt 
Ind able by special assessments was $365,700, and the certificates of 
indebtedness, $20,644. Taxable valuation of real estate, 1883, $20,- 

4,600; pa, $3,159,350. Total valuation, $28,803,980. Tax 
a $2°44 per $100. Valuation, 1882, $27,874,250; rate, $2 50. 
In 1883 total taxable valuation was $23, 303, 930. Population, 50,137 
in 1880; 31,584in 1870. (V. 30, p. 356.) 


Worcester, Mass.—Total funded debt, January 1, 1884, $2,797.700; 
temporary debt $150,000. Cash assets, $577,823, ‘including $186,776 
in sinking fund. Population, 5+ oo in 1880, 41,105 in 1870. Tax valu- 
ation, 1880, $41,005,112; in 1881, $42, 606, 529; 1882, $45,504,512; 
tax rate, 1° 74. In 1883, $48, 570, 335 ; tax rate, 1° 72 
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; NTERES’ ; Bonds—Prinei 
DESCRIPTION. Miles! Date | Size, or| iii INTERKEST OR DIVIDENDS pal, When Dea 
For explanation of column headings, &c., see note®| of of ar Outstanding! ®ate per| Wien |Where Payable, and by) Stocks —Last 
on first page of tables. Road. Bonds | Value. | ; £\ Cent. | Payable Whom. Dividend. 
Alabama N. O. Texas & Pacific June.—Debentures..| 233 | 188% |£20, &c.| $7,500,000 6 A. & O. London. April 1, 1907 
Ala. Gt. South’n. —1st mortgage, coupon............. _ 296 | 1878 | $1,000 1,679,000 6 g.\J. & J.|\N.Y.,Farmers’ L.&T.Co| Jan. 1, 1908 
Albany ¢ Susquehanna—Stock ................------ cf. oe 100 3,500,000 3149 |J. & J.\|N.Y., B’k of Commerce.| Jan. 2, 1884 
SE  tuttidincemnenbareamessegenessone consent | 142 | 1863 1, 998,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co; July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do Nov., 1895-97: 
ETE RT ES Re CP ...-| 142 | 1865; 1,000 1,627,000 7 A. & O. do do ct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..) 142 | 1876 | 1,000 6,000,000} 6&7 |A. & O. do do April 1. 1906 
Allegheny Valiey—Stock..................-.2.-220---- a | sone 50 2,166,500 en ‘ciel eeevennnd sal thin 
General mortgage (Riv. Div.)................- ..-- 132 | 1866 | 1,000; 4,000,000 730 \J. & J.\N. Y., Winslow, L. & Co.|March 1, 1898 
Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 000, —2,7:1}0,000 5 Jan’ary, Harrisburg, Treasury. |100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........ 110 ; 1871 1,000 | 10,000,000 7 A. & O. Philadelphia or London; April 1, 1910 
Funding income bonds, with traffic guarantee....; 259 | 187 100 &¢ 8,760,700 7 A. & O.' Pittsburg, Co.’s Olfice. | Oct. 1. 1894 
Amador Branch—1st mortgage........ siete eae ebedadll 27 | 1877 1,00 375,000 6 J. & J.iN. Y., Cent. Pacitic RR.| Jan. 1, 1907 
Ashevilte € Spartanburg—\1st mortgage............. iia aia sane 900,000 cme abilia seegsacene samebivias 
Ashtabula & Pitisburg —1st mortgage, coup. or reg.. 62 | 187 1,000 1,500,000 6 F. & A.|Phil, Fid. LT. &S.D.Co.; Aug. 1, 1908 
Atchison Col. é Pacific—1st mort., guar........ _...| 254] 1879; 1,000 4,072,000 6 Q.—F. | N. Y.. Hanover N. Bk. May 1, 1905 
Aichison Jewell Co. & West.—1st M., guar. C.B.U.P.;| 34 | 1879 | 1,000 542,000 6 Q.—F. |N.Y.,Un Pac. RR office.; May 1, 1905 
Aichisun Topeka @ Santa Fe—Stock ...............-- FF See 100 | 56,913,200 lls | Q.—F. | Boston, at O'1tice. eb. 15, 1884 
EE REAR EATE EE i t 470 | 1869 | 500 &c.' 7,041,000 7 g.{J. & J. Boston, North Nat. Bk.! July, 1899 
Land grant mortgage, gold ......... ........-..00. .... | 1870 | 500 &c.) 2,706,500 7g. }A. & O.' do do Mar. 1, 1909 
Consol. bonds, gold. ........... .... REDE O: headset aia on 103,500 7g. \A. & O.' do do 1903 
Bonds, gold (secured by mortgage bonds) ......... .... | 1880] 1,000) 1,036,000 5 g. |A. & O.' Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds for purchase of K. C. L. & S. K. stock. ... | 1880 | 1,000 3,631,000 5 M. & S. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... ... | 1880; 1,000 4,919,000 4lg |A. & O. Bost. Sife Dep. & Tr. Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)} .... | 1881 1,000 6,335,000 6 J. & D.; Boston. Dec. 1, 1911 
Wichita & Southwest., lst M.,gold ) 27 | 1872; 1,000 412,090 7g. iJ. & J.\Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. 1st M., gold | a1 5). ne tal 66 | 1875 | 1,000 854,000 7g.iJ. & J.! do do July 1, 1905 
do 0 income bds. PORESOMe 1) |... | 2678) _---- 200.000 7 |M. & S. Boston, Boston Nat.B’k.| Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold | 148 | 1875 1,000 1,633,000 7 g.iJ. & J. Bost.,N. Bk. of N.Am’a! July 1, 1905 
| 
' j i 
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Alabama New Orleans Texas & Pacific Junc. (Limited) .— 
This is an English corporation controlling the Vicksburg & Meridian, 
142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. & North 
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 867 miles; add Ala. Great Southern RK., 
295 miles; entire system, 1,162 miles; of which, on Jan. 1, 1383, there 
remai:ed to be finished about 250 miles. Koad opened through Oct., 
1883. The preferred or “A” shares are £1,500,000, having a preference 
for 6 per cent dividends and cumulative, and the common or 86” shares 
£2,500,000; par value of all shares, £10 each. Tie debentures are 
redeemable any time at 115, on six months’ notice. The company holds 
the following securities, viz.: Cincinnati New Orleans & Texas Pacitic 
$1,532.000 stock; Vicksburg & Meridian, $245,000 lst mortgage, 
$105,009) 2d mortgage, $116,500 3d mortgage, $1,461,30) preferred 
stock and $363,000 common stock; of Vicksburg Shreveport & Pacific 
$3,692,000 lst mort., $1,931,000 incomes and $1,594,000 stock; of N. O. 
& North Eastern $4,900,000 1st mort. and $4,320,000 stock. (V. 35, p. 
515; V. 36, p. 169; V. 33, p. 177.) 

Alabama Great Southern.—Road owned from Wauhatchie,Tenn., 
to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 6 
miles; total operated, 296 miles. The Alabama & Chattanooga Railrvad 
made default January 1, 1871, and road was sold under foreclosure Jan. 
22,1877. Present company organized Noy. 30, 1877, and is under the 
sme control as the Ala. . Tex. & Pacific Junction. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) Capital stock—common, $7,830,000, and preferred 6 
per cent, $1,750,000; funded debt, $1,750,000, and receiver’s certifi- 
cates, $178,000 (of which $134,000 in litigation) all valid certificates 
allowed by U. 8. Court paid on presentation. Gross earnings in 1882, 
$8 63,418; net, $249,376. Gross in 1881, $789,376; net, $286,424. (V. 
36, p. 589.) 

Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated—Quaker Street, N. Y., 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles; 
operates Lackawanna & Susquehanna Railroai, 22 miles; Easé Gien- 
ville to Coons, 10 miles; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RX., give a large coal traftic to the road 
and tothe other Delaware & Hudson leased roads north from Albany 
to the Canada line. The consolidated mortgage is for $10,000,000, of 
which $3,000,000 are 7 percents. [n 1833 some counterfeits of the 2d 
mortgage bonds of 1885 were found and it was proposed to take up all 
that issue with consol. mortgage bonds. Gross earnings as reported to 
State Engineer were in in 1881-2, gross, $2,274,014; net, $353,844; 
surplus to lessee over all payments, $85,032. In 1882-33, gross, 
$2,615,463; net, $985,256. (V. 36, p. 250, 535.) 


Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Ked Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10,000,000; these receive all revenue left after interest on prior 
liens, and any deficiency is made up by additional issues. Of the tncome 
bonds the Pennsylvania RR., Northern Certral and Philadelphia & Erie 
hold $5,408,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
into income bonds. In 1882 the charges for mortgage interest and car 
trust payments were $1,143,98 income bonds, $583,414; total, 
$1,727,402; deficit in net earnings, $840,793. The debt due to Pennsyl- 
vania RR. is $3,539,305. (See annualreport, V. 36, p. 622.) The earn- 
ings, &c., for two years were as follows: 


7. 
‘> 


Years. Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs. 
eS 17,292,869 127,615,267 $2,169,786 $991,672 
1882..... 19,141,989 153,860,833 2,356,698 336,603 
—(V. 35, p. 404; V. 36. p. 399, 622; V. 37, p. 375.) 

Amador Branch,—(Galt, Cal., to lone, Cal., 27 miies. Leasei till 


Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco. 


Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, 1881, and 
reorganized. Stock $1,050,000. In 1883 the mortgage for $500,000 
was made to build the 18 miles to Asheville. Controlled by Richmond & 
gg ro earnings in 1881-82, $39,721; net, $670. (V. 36, p. 453; 

’. 37, p. -) 


Ashtabula & Pittsburg.—O vns from Younzatown, O., to Ashta 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and property sold August 21, 187%. 
Existins company organized Sept. 25, 1878, and it is leased by Penn. 
Co., Which pays net earnings to A. & P. The common stock is $958,591 
and preferred $700,000; par of shares, $50. Gro3s earnings in 1882, 
$343,185; net, $112,298. Gross in 1833, $447,037; net, $163,403; 
interest, $9,009. 








Atchison Colorado & Pacific. —-Waterville, Kan., to Lenora, 
can., L¥s miles; Greenleaf, Kan., to Washington, Kin., 7 miles; Downs 
Kan., to Bull City, Kan., 24 miles; Yuma, Kan., to Warwick. 31 miles , 
total, 254 miles. The road forms an extension of the Union Pacific Cen- 
tral Branch, by which the bonds are guaranteed and the road is con- 
trolled, and the whole system is virtually owned by Union Pacific, but 

op rated by Mo. Pacific. Stock, $1,526,800. 


Atchison Jewell Co. & West. —Jamnestowa, Kan., to Burr Oak, 
Kan., 34 miles. Unler same auspices ani control as Atchison Colorado 
& Pacific. Stock, $202,490, of which Union Pacific 0 wns $105,009. 


Atchison Topeka & Santa Fe.—LINE Or ROAD. The system 
isco. unplicatel antl could bo mich move cliariy shown by the com- 
pany’s mip in this SUPPLEMENT. Main Line—Atehison to Kanaas 
State line, 471 miles. Owned jointly with Unioa Pacifis—Braneh 
to Manhattan, 57 miles, and branch to Leivenworth, 46 miles. 
Leased— Various branch roads in Southera Kiisas ant t) Pl-asant 
Hill, Mo, 458 miles; Kan. State L. to S. Pus lo, Col., 149 miles; 
Pueblo to Rockvale, Col., 37 miles; La Juntato N. Mex. State Lina, 96 
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy to Santa 
Fe, 18 miles; San Marcial to Deming, N. M., 123 miles: Rincon to Texas 
line, 58 miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6 
miles; Texas line to El Paso, 20 miles; total leased, 1.319 miles. Total 
operated directly, 1,820 miles. The road owned jointly with the Union 
Pac., 103 miles; the Kan. C. Law. & So. Kan., 398 miles, controlled; and 
the Sonora system, 35) miles, controlled—are not embraced in the miles 
operated. Tue total mileage controlled is 2,620 miles. 

ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1853, andiu:iules the Atchison & Topata RR., incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opensid Dee. 23, i872. The 
whole system outside of the min line is nominally under different cor- 
porations, of which the ownership is vested in tue A. T. &S. F., and the 
roads also le ised to that Co. and interest ont ie bonds usually paid as 
rental. Toe Kansas C. Law. & So. Kan. and the Sonora systems are not 
leased, but are controlled by ownership of the stock. ne A. T. . Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balanse sheet shows 
$15,784,550 so invested. Tue tiscal year enls Dac. 3l. The election of 
directo-s is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the jointconstruction of a line to the Pacific, undername of Atlantic & 
Pacific. See Atlantic & Pacific. 

STOCK AND Bonbs—The stock has been increased rapidly to present 
figures for the acjuisition of the auxiliary lines and by way o* stock 
dividends. Dividenis have been—in 1379, 3 per cent; in 1880, 849; in 
1881,6 cash ani 50 stock ;in 1882, 6;in 1883,6. Tuaeranzein pri 
of stock in Boston was—in 1881, 924154; in 1882, 73709618; in 
188 3, 7342 28 578: in 14-4, to Feb. 16, 691, 230. 

Tae land grant bonds receive the proceeds of land sales in payment of 
interest and prin ‘ipal, and bonds are paid off accordingly. The A. T. & 
8. F. bonds havein several cases been issued to build the leasad lines, 
and the mortgage bonds of those lines are deposited with trustees as 
sesurity. The 4% per cent bonds, due Oct., 1920, have the 6 p>+r cent 
mortgaze bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & E! Paso 
roads as security, the sinking fund beinz 149 per cent per annum rising 
to 349 percent by 1910. Tne 6 per cent bonds, due Dee. 1, 1911, haveas 
security firat mortgage bonds of the following roads: Elk & Chatauqua 
RR. 78, New Mexico & Arizona RR. 6s, Man. Alina & Birlingame 6s, 
Marion & McPherson 6s; and second mortgage bon Is—New Mexico & 
So. Pacitic 68, Marion & McPirerson 6s; and are redeemable at 105 by 
the sinking fund, which is 1 per cent per annum for 10 years anil 2 per 
cent thereafter. The 5 per cent bonis, due April |, 1909, are sscured 
by the N. Mex. & So. Pac. 1st mort. 7s. The 5 per ct. bon 1s, due Sept. 1, 
1920, are secured by the K. City Top. & West. lst mort. bonds and steck. 
On other bonds the interest is paid as rental. Such bonds asare held in 
the company’s treasury, or leased line bonds held as collateral for any 
of its own bonds given above, are not included in the above amounts 
outstanding. The Sonora RR.in Mexico (262 miles) lst mortg. bonds 
are guaranteed. The Leavenworth Topeka & Southwest. RR. bonds at 4 
per cent are guaranteed one-half by the At. Top. & S. Fe and one-half 
by the Union Pacific. 

LAND GRANT—Toe lands are in Kansas granted by Act of Congress 
March 3, 1853, and Kansas, Feb. 9, 1854. Land sales in 1833, 322,221 
acres for $1,155,633. being an average of $3 53 per acre; Assets De- 
ce-nber 31, 1882, $1,561,092 contracts and 1,532,699 acres yet unsold. 

OPERATIONS, FINANCES, &°.—Tioe A. T. & 8S. F. has boen ons of the 
most successful of rouis built into new territory, where a monopoly of 
business has proluced large net ewninss. Tue connection with the 
Atlantic & Pacitic took effect for business in Oct., 1383, and the results 
from that, as also from the connection with Mexican Central at El Paso 
as that line is extendel, remiin to be seen. The report for 1882 said: 

“The responsibilities assumed by the Atchison Co. on account of the 
construction of the two divisions of the Atlantic & Pac. RR. are: lst— 
One-half the loan necessary to complete and equip the line. 2d—A 
rebate of 25 per cent of Atchison earnings on business done by the Atch. 
Co. going to or coming from the Atlantic & Pacitie.” * * * “The fol- 
lowing is a brief summary of the entire Atchison property as it will be 
when this report reaches the stockholders (Mareh, 1883): A line of road 


reaching from three eastern termini on the Missouri River, Kansas City, 
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IPTION. ae INT . Bonds—Princi 
—— DESCRIPT Miles | Date | Size, or | Pile EREST OR DIVIDENDS pal, When Due 
For explanation of column headings, &c., see notes; of of par | Outstandin Rate per| When |Where — and by} Stocks—Last 
on first page of tables. Road.| Bonds; Value. | ®| Cent. | Pay’ble Whom. Dividend. 
| 
Atch. Top. € 8. <M TT )— 
Pueblo & Ark. Val., lst (& 2d on 148 m.).. “V3. 134 | 1878 | $1,000 | $1,942,200 7 g.\J. & J. Boston, Nat.Bk.ofN.Am)} July 1, 1905 
Kansas City f£mporia & 8., 1st mort....... =a --- | 1874; 1,000 532,000 7 J. & J.;Boston, North Nat. Bk.| July 1, 909 
Cow. Sum. & Ft. Scott, 1st mort..... osenene St ---. | 1879 | 1,000 798,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, 1st mort..........-. Be)| :.-.|1879| 1,000) 713,000 7 ‘IA. &O0. do do Oct. 1, 1909 
Pleasant Hill & De Soto, Ist M., gold. ..... se | 44 1877 500 | 120,000 7 g. |A. & O.|/Boston, Everett N. Bk. 1907 
Florence El Dorado & W., Ist mort., gold JO | 31 | 1877) 1,000 | 310,000 7 g. |A. & O.| Roston, Bk. of No. Am.| July 1, 1907 
Leavenworth Topeka & 8: W.—1st mort., 49 guar.; 50/ 1882] 1,000 | 690.000 4 shee: A «.. 2 weiner -am: ED a akiaeiel 
N. Mexico & So. Pac.—1st M., gold, guar. rental.. 95 | 1878 | 1,000, 4,425,000 7 g. |A. & O.' Boston, Everett Nat.Bk.) April 1, 1909 
Sonora RR., 1st mort., gold, guar. ($20,000 p. m.) 262 1880, 1,000; 4,050,000 7g. J. & J. | Boston. 910 
Alianta & Charlotte.—Stock (guar. 5 p ct. by rental), 269 | .... | 100 1,700,000 2'g |M. & 8. N.Y. Central Trust Co.| Sept., 1883 
MEET WOOK, TREES. ccccccces cocsccscccccccsccccceos ses 26510 1877 | 1,000 | 500,000 7 A. & O. do do Aprii 1, 1897 
BMortenme WOM. .... 2... .ccccasececccoccccecccccces 26542, 1877 | 1,000 | 4,250,000 7 J. & J,| do do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... ---- | 1880 500 | 750,000 | 6 A. & O.| do do April 1, 1900 
Atlanta € West DIE, on ci sandentoncsoncacs 87 | oauie 100 | 1,232,200) 3 J. & J. Atianta, Ga., weal y.-| Jan. 15, 1884 
re SON, «i cacdnecee<dsceseed seene+nse ---- ;| 1881 coe |  1,S0e,200) 6 J. & J.| do 189 
Atlantic & Pac. —1st mort. g..W. D.(s.f.) $25,000 p.m.; 560 1880 |1,000&e, 13,128,000 62. \J. & J. New York and Boston. July 1, 1910 
Income bds., non-cum ‘tive , ($18,750 p.m.)....... --- | 1880 | 50 &e.! 8,282,000 | 6 aot 8 86=—_tinieeeae Oct. - 1910 
lst RR. & land grant bonds on Central Division. 99 1871 } 500 Ke. | 1,189,905 -| 6 M. & N.| New York Noy. 1, 1891 
1st land grant bends on Central Division......... ee eee 796,629 | 6 At Mat.| do Nov., 190 
New Ist mort., road and lands, Central Div...... 65 1882 1 000ke 312 2’ 000 | 6 M. & §.| do March 1, 192 
New income bonds, Central Division.............. ---- | 1882 ; 50 &e. 78,000 6 =  * Reeeerear re June 1, 1922 
Atlantic & St. Lawrence—Stock ($5,458,552 stg.)..| 151) ... £100 5,484,000 | 3 M. & 8S. London, Gr. Trunk Rw.! Sept.15, 1883 
lst mort. to City of Portland (sinking fund) saaetel aie’ er 787,000 | 6 -’. | iri Nov. 2, 1888 
2d mortgage, sterling, 5-20 — Kade ( eeceasucenes 150 1864 £100! 1,499 916 | 6 g. |A. & O.\ London, Gr. ar Rw.! Oct. 1, 1884 
3d do — -. 0. iateegn senananes 150 1871 £100 712,932 | 6g. |M.& N,| do May 1, 1891 
Augusta & Gueienh~tied.. a liiailinal tie amanpatbiaaan Sr? ecw 100 | 733, =00 | 3149 J. & D. a... Dec. 4, 1883 
Austin & Northwestern (Tex.)—1st mort...........-. a? | onan cose. | 420,000 | 6 ey Tee roa LP ee 
Bald Eagle Vatley—Gen’'! mort.,(s. f. $4,000 per yr.) 80 1880 1,000 358, ed 6 a oS Phila. »F.Ins.Tr.&S.Dep.; Jan. 1, 1910 
| | 
| | | 














land the advances so made constitute a loan to be repaid by the A. & P. 
| With interest. The stock authorized is $100,000,000, and issued 351,- 
910,300 (par $100), mostly owned by the Ateh. Top. & Santa Fe and the 


Atchison and Leavenworth, to (1) the best portions of the eastern and | 
southern part of Kansas, in which Stite alone more than half its mileage 
is located; (2) to Pueblo, where for all time it will afford to the 1,200 ; 


niles of narrow gauge system of the Rio Grande round its shortest ‘and St. Louis & San Francisco companies equally, and held in trust for 
cheapest connection with the East; (3) at Pueblo it connects also with | those two companies. In June, 1883, a svndieate took $10,000,000 at 


15, with an option on {$10,090,000 more at 20. The stock is classed 
thus : Western Div., common stock, $31,750,000; Cent. and Mo. divs., 
common stock, $3,360,300, pref., $11,400,0 0. The old preferred stock 
has no preference over the A. & P. Western Division stock. See state- 
ment in V. 36, p. 58%. 

The Southern Pacitie built east to meet this road at the Colorado River, 
and agreed to pay to the Atlantic & Pacitie 25 per cent of its gross earn- 
ings on through business to and from the Atlantic & Pacific line, which 
iste be applied to the payment of interest on the Atlantic & Pacific bonds, 
the same as the 25 per cent fromthe At. Top. & 8. Fe and the St. Louis 
& San Fran. companies. The land grant claimed under the old Atlantic 
& Pacific charter of July, 1866, is 25,600 acres per mile in Territories 
and 12,800 acres in States. The tot: vl land grant on the whole road, if 
constructed as under the ch: urter, W ould be 42,000,000 acres. The pro- 
ceeds of sales of the company’s lands are to be lodged with the trustee 
under the mortgage, and are applicable to the purchase and cancella- 
tion of the first mortgage bonds whenever they can be obtained b 
public advertisement at not exceeding 110 and interest. The bonds 
are not subject, otherwise, to be drawn or paid before maturity. They 
are receivable at par in payment for lands. A map of the land grant 


the standard gauge system of the Rio Grande road for Denver and the | 
country tributary thereto; (4) to Albuquerque, where it connects with | 
the Atlantic & Pacific route to San Fr neisco, &e ; (5) to El Paso, where 
it connects with the Mexican Central system of 1, 500 niles or more now | 
being constructed ; (6) to Deming, where it conneets with the Southern | 

‘ Pacific route to Southern California; (7) toGuaymas, on the Gulf of Cali- | 

fornia, where a not inconsiderable business awaits development, Of | 
this 2,620 miles of road, about 1.700 miles are now in steel rail. The | 
iron rail remaining is almost exelnsively on branch roads. The whole | 
road, having all the facilities for doing business, is well constructed and 
in excellent condition, and possesses an equipment of nearly 10,000 pas- 
senger and freight cars and 348 locomotives. The territory tributary 
to this road can be more readily protected, and is less subject to invasion, 
than that usually reached by railroad lines. 

The earnings have increased rapidly and also the stock and bonds, but 
the most re markable fe: iture of operations is the variance in percentage 
of expenses to earnings, viz., in 1879, 46% per cent; in 1880, 50%; in | 
1881, 637g; in 1882, 58g, In 1883 gross earnings were $15,807.669, 
net $3, 216,858; against $14,773,365 gross and $6,110,549 net in 1882; 
an increase in gross in 1883 of $1,094,364, but an increase in net of 




















$’,106,309. was published in the CHRONICLE, V. 36, p. 468. 
A summary of the annual report for 1883 was published in the CHRON- The fiscal year ends De cember 31. The annnal report for 1882 
ICLE, V. 38. p. 86. Income, ete., for four vears were as follows Was published at some length in the CHRONICLE, V. 36, p. 588, 
1880. 188 1882. 1883. giving details of ng balance “— and the history’ of the tinancial 
Earnings— ? $- * # arrangements of the company. The tollowing was stated of the Cent- 
Toss seceseses 1,786,901 2,970,608 3,662,576 = ........ ral Division: ‘Final survevs were commenced for the extension west 
Freight 6,499,981 9,051,623 10,537,201 —........ of Vinita, Indian Territory, in Noy., 1881. Grading westwardly from 
Mail, vexpeces, a6. ater 270,094 '562,278 SiG GaS cecees: | Vinita was begun in January, 1882 : the track completed to Red Fork, 
—— ae on the Arkansas River, 1v2 miles west of Seneca, Mo., in Sept.,’82; and 
Total gross earnings.. 8,556,976 12,584,509 14,773,305 15,867,669 | 85 miles of the road west of Seneca have been accepted by the Govern- 
Total operat’g expens. 4,374,287 8,063,326 8.662,756 7,650,810) ment. Of the cost of this division the sum of 8600,000 was provided by 
Met earnings .... ...... 4,182,639 ~ 4,521,133 6,110,549 “8,216,859 | GV ion: and the balance has been’ temporar Vora ped Le 
Receipts INCOME ACCOUNT, P of the Western Division. The Central Divisioy is at present operated by 
‘ . . all ‘ + | the St. Louis & San Francisco Railway Co.. which furnishes the neces- 
Net earnings.......... 4,182,689 4,521,183 _ 6, 110,549 8,216,859 i sary equipment. Itis the intention of the company to proceed with the 
Rentals and interest.. ...-.-2. ees: 54,0! 2) 130,719 | construction of this division westward from Rod Fork. 
Sundry credits........ 120,148 229,837 230.731 ese eee | At the date of re-organization there were outstanding $1,189,500 first 
U.S.and pools 1820-81 ......e, eee eee 611 9295 ewww eee | mortgage bonds of this division. The financial plan of ‘Jan. 9, 1882 
. ag ge coe age ———— —— | provides for a new mortgage upon the entire property of the Central 
Total income...... 4,302,837 4,751,020 7,006,720 = 5,347,574 | Division. The issue of bonds is limited to not exceeding $25,000 per 
Disbursemenis— $ $ $ ‘mile of road. Interest upon these bonds is guaranteed by a traftic con- 
Rentals paid.......... 861,273 774,740 824.859 ¢ 2,521,470 | tract with the St. Louis & San Francisco Railway Co. and the Atchison 
a oe eases 1 oo7' 108 1 aa ‘O21 Stitt , 3, 414, 62 | Topeka & Santa Fe RR. Co., similar in its nature to that relating to the 
IWIGENOS. ~~... ----. 00. pf asshIO POD, b 362 | Western Division first mortgage bonds. The financial plan above-named 
Rate of dividend.... . 19 6 cal | provides me an issue of $3,000,000 of these new bonds, to be used as 
Sinking funds......... wersacs (= seeses -- 132,030 232 “ry Tollows: 1st.—To retire the outstanding issue of old bonds of the Central 
Sundry debits.... .... 35,125 4,494 486,334 467,° | Division, by exchange or purchase. 2d.—To prov oe for the con- 
a ate “a a ae oe , — | struction of the Central Division from Vinita, Indian Territory, west- 
Tot. disbursem’nts 3,361,170 3,618,943 9,928,857 — 6,639,139 | ward. Ninety-nine miles of this division having been completed, the 
Balance, surplus..... 941,717 1,132,072 1,077,863 *1,703.439 company is entitled to issue $2,475,000 of these bonds; $1,190,000 have 





* This surplus is to be disposed of as follows: To reduction of values heen deposited with the Ce ntral Trust Co. of New York, trustee under 


of materials on hand, $200,000; to establishment of insurance fund, 
$250,000; to ae renewal account, $500,000; to credit income ac- 
count, $7 53,43 

—(V. 36, 2 251 +397, 399, 451, 559; V. 37, p. 22, 127, 266, 375, 639; 
V. 38, p. 29, 

Poet . » een Air Line.--Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. Successors of Richmond & Atlanta Air-Line, 
which was sold under foreclosure December 5, 1876, and the ere 
corporation was formed February 27, 1877. On March 26, 81, the 
road was leased tothe Richmond & Danville ata rental of $462,000 
per year, equal ~ es Py wey on debt and 5 per cent on stock; if 
gross earni .A. L. exceed $1,500,000, dividends to be 6 

r cent; ait t f ed $2,500,000, 7 per cent. Gross earnings in 

e50,528, ‘$1, i Py _ 174; rental, $466,500; loss to R. 

p. 48, 55 

Atianta & West Point.—Owns from East Point, Ga., to West 
Point, _ 81 miles; leased, 612 miles; total operated, 87lo miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Geor a,and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earnings in 1881-82, $430,010; 
mw ,494; in 1882-83, gross, $406 192; net, $154,810. V. 37, p. 

») 


Atlantic & Pacific.—(See Map.)—This company was chartered by 
Act of Congress July 27, 1866. The Western division is from Jsleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 560 
miles, where it meets the Southern Pacific. Opened for traffic Oct. 
1883. Also the Central Divison finished from Seneca, Mo., to Red Fork 
in the Indian Territory, 102 miles, and is projected westward to a junc- 
tion with the Western Division 

The Atch. Topeka & Santa "Fe and the St. Louis & San Francisco 
companies arantee 25 per cent of the gross earnings over ny od 
respective lines on business to and from this road, one year after 
compietion, provided its own earnings are insufticient to pay coupons, 





the mortgage, to provide for the old bonds outstanding, either by ex- 
change or purchase ; $312,000 have been issued under the subseription 
of Jan. 20, 1882; 28K, OOO are ready for delivery under the subscri 
tion; and $685,000" remain in the hands of the Treasurer, the proceeds 
of which will be used to repay the amount temporarily advanced from 
funds of the Western Division.” 

Ofticers of the company: H. C. Sey President, Boston; E. F. Win- 
slow, Vice-President, New York; C. 8. Tuckerman, Secretary and Treas- 
urer, Boston. (V. 36, p. 18, 55, 107, 139, 339, 468, 526, 559, 588, 651, 
674, 707. 731; V. 37, p, 22, 151, 343, 423; V. 38, p. 29.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portiand are now provided for by accummu'ations of sinking fund. 
Gross earnings in 1881-82, $957,659; net, $119,843. Gross in 1382-83, 
$1,017,284; net, $156, 072. 

Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 
mil Leased to Central of Georgia for $73,000 perannum. Has no 
bonded debt. 

Austin & Northwestern.—Line of road, Austin, Tex., to Burnet 
Tex. 60 miles. Opened Jan. 1,1882. Has a land grant "of 600, 0006 
acres. Stock, $600,000. J. A. Rhomberg, President, was appoin ted 
receiver Oct., 1883. (V.37, p. 423. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; braneh, Milesburg, Pa., to Belletorte, Pa., miles ; 
Snowshoe to Sugar Camp, 2642 miles; total operated. 80 niiles. Opened 
December 7, 1864, and leased to Pennsy lvania Railroad Company for 99 
ye ears. The branch is the property of the lessors. Rental, 40 per cent ° 

poll gy = earnings, and in 1882 bboy $182,805; paid interest, 25,000, 
and dividends (9 per cent), $76,5 In Jan., 1884, 5 per _—_, paid. 
Stock is $850,050 (par $50), —y dividends are aia ‘a ing to 
earnings. AY 
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Subscribers will confer a great favor by giving immediate notice of any error discovered tin the«e Tables, 
Poh Neti gp yf =. 4pvlvvio—A LisCle 
a — oe r : Miles Date | Size,or| 4 mount ~_ = or =. an ab ay honae Due. 
tion of column ngs, &c., see notes} o o ar © per en ore Payable, and by 
For explanation first page of tables. Road.| Bonds! Value. |OUtstanding | "Cent. | Payable! Whom. Dividend. 
Bultimore ¢ Ohio—Stock.......... enacssnes a | $100 $1 5 M.&N.' Baltimore, Office. Nov. 1, 1883 
Preferred stock. ... ..-.- 2-2. --.- eens cece eee ener ees coos | cece 100 3 J. & J.|Balt., Merchants’ Bank.; Jan., 1884 
. Loan due in 1880, extended .............. sonatas oll annind ie aan iin 4 |\J. & J. altimore, Office. At will. 
(en a RR ET LAE NAS .... | 1853 mien 6 A. & O. do do 885 
do 1870,sterling, £800,000, sink. fund ....... oeoe | joven 6 g¢.\|M.& 8. London. 1895 
Baltimore loan, 1855-90, sink. fund ...... dnodwece ---- | 1855 on 64. '\J. & J.| Baltimore, Office. 890 
Sterling mortgage, sinking fund...............--.. 411 | 1872/ 2100 6 g. |M.& 8. London. Mch. 1, 1902 
Sterling mortgage, sinking fund................-. 421 | 1874] £200 6 g. |M. & N./ London, Speyer Bros. 1910 
Purehase of Connellsv. RR (payable $40,000y’ly}/ .... | 1875 ones 6 J. & J.| Baltimore, Office. 1884-1900 
Loan, ster.,(8.f.27,500)(B.O. & Ch.bds collat’!)..... 263 | 1877 | £200 5 g. |J. & D.|Lon., J. 8. Morgan & Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds co)lateral)....| 104 | 1879 | 1,000 6 A. & O.|/Balt. & N.Y.,D. M &Co.| April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...| .... | 1855 ones 6 J. & J.|Balt., Balt. & O. RR. Co. 1885 
Bonds to State of DT dnt enencedlinamhens ene eee. | 1878 -+-- 6 J. & J. do do July 1, 1888 
Sterling mortgage on Philadelphia Branch....... .-. | 1883 | £200} 11 419 g. |A. & O. London. April 1, 1933 
Baltimore & Potomac—1st M (tunnel) gold,s.f.1p.c.{| 149} 1871 | 1,000 6 g. |J. & J.| London or New York. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871; 1,000 6 g. |A. & O. Baltimore. prill, 1911 
24 mortgage. income, road and tunnel, reg....... 90 | 1875 | 1,000 6 |J. & J. do Jan. 1, 1915 
Belleville d El Dorado—1st(int. guar. St.L.A.&T.H.); 52/1880) .... 7 (jJ. & J.) N.Y.8t.L A. &T. H. | July, 1, 1910 
2d mortgage ea ee mee nee wee wena marnsewawenaas 52 1880 eee 6 F. & A. do do Aug. 1, 1920 
Bellevilie & South. Til.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 8 A. & O.| N. Y., 37 Wall street. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar.| 64 | 1877] 1,000 6 J. & D.| Philadelphia, Pa. RR. 902 
2a mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 6 |M. & 8. do do 1885 
3d mortgage bonds of 1857 ( do do ).....| 64] 1857 500 6 F. & A. do do 1887 
Consol. mortgage of 1876................-.-.--.0-- 67 | 1876! 1,000 7 j|J. & J./Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—1st mortgage............... 59 | 1877 ,000 000 | 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
TY nnd cnc admit ahewethdpeseeseersenenes me. wees 100 600,000 | 1% Q.—J. |Stockbridge, Treasurer.! Jan. 10, 1884 
ee dines seek ensoenecasndaes 368 i .... 1 20,000,000. 2 Q. —J. Boston, Ollice. Dec. 31, 1883 
Plain bonds, coupon or registered................. --- | 1872 1,000 5,000,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... cocoe | BTL aed 2,000,000 6 J. & J. do July 1, 1895 
Bonds issued to State for itsstock..... pies Seibel aati + —_— 5 © & O. do April 1, 1902 











Baltimore & Ohio,.—LINE oF RoAp—The B. & O. system embraces 
numerous roads in Md., Va., Pa. & Ohio, which could only be cleariy 
shown in the SUPPLEMENT by amap. By means of the Marietta & Cin- 
einrati, via Parkersburg, the roxd has a direct route to Cincinnati. 
Mileage 18 as follows: Balt. to Wheeling — 379 miles; Branches— 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total ewned, 47%; 
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 50; total branches leased, 114; total B.&O. main and branches 
553: leased, controlled and operated—Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point 
to Johnstown 46, Weavert'’n tu Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town. Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116, Pittsburg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junce- 
tion, O., to Hilinois Junction, Ill., 263; total leased, &c., 1,059; total 
operated, 1,650 miles. The B. & O. is constructing a lateral road from 
near Baltimore northward to be known as the Philadelphia branch. It 
will connect with the Balt. & Phila. Railroad now being built through 
the State of Delaware, by way of Wilmington, and s0 on to Philadelphia. 

ORGANIZATION, LEASES, &*.—The corporation was chartered in Mary- 
land Feb. 28, 18.7, andin Virginia March 8, 1827. First section opened 
May 24, 1830. The company was as-isted by loans from the City of 
Baltimore: The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In i852 the stocks and bonds of allied companies held were 
$24,379,700 (of which $7,185,070 weie held by trustees). The company 
has been exceptional in not increasing its own stock or bonds tor new 

verties acquired, and had a nominal surplus to credit of income 
account Sept. 30, 1883, of $15,763,479. Fiscal year ends Sept. 30. 

STOCKS AND BonbDs—The pref. stock carries 6 per cent dividends ouly. 
The common stock has paid-—in 1877, 8 per cent; in 1878, 8 in stock; In 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, 10. The 
price of stock in Baltimore in 158! was 183@210; in 18382, 193 @202; 
In 1883, 19212@205; in 1884 to Feb. 16, 19744 @199. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, Johu Gregg and T. Har- 
rison Garrett, trastees. The bonds of 1877, due 1927, are secured by 
the mortgage bonds of the B. O. & Chic. road deposited as colluter. 1. 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1882-83 an abstract of the report was given in the CHRONICLE, Vol. 
37, page 593. Tue reports do not co.tain a» condensed statement show- 
ing the earnings of all the lines on freight, passenger and other busi- 
Hess separately. The income account of the B. & O. RR. Co. showed a 
balance of #1,855,821 for the year 1882-82, after paying all charges and 
10 per cent dividends on its stock, which balance added to tuat of 
prior years made the total surplus account $15,763,479. The complete | 
annual report of the company for the year ending Sept. 50, 1883, had | 
not been issued by Feb. 16, 1x84; the Income account for the previous | 
fiseal ycar, 1881-82, was as follows: 





—- -—- 


—— 


Net earnings from transportation. ............ 12... ee cece ese $1,572,944 | 
lecei-ts trom other sourecs— 
Dividend of 10 p. ec. for year on Wash. Br. stock... $102,800 





Increment from city loan sinking fund, net amount 28,779 
House rents received during tiscal vear............- 19,296 
Increment trom sinking iund, W. C. & P. L. RR.... 0,L55— 156,030 
Available revenue. ........... cele t edd Labeda dan whedon $1,72-,974 
Payments— 
SEW EOD BO WOR GONG. occ cncccce secccensecces .... $1,478,355 
Interest and taxes. .................0-. $3,052,014 


Less cash receipts and net carnings of 
> 
. 


B. & O. & C. RI 1,720,5€8—1,331,447 


ee | 





LEED 338,454 

Rental of Winchester & Potomac RR $27,000 
Do Winchester & Strasburg RR 5,229 
Do Strasburg & Harrisonb. RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,0U00— 157,479 

Semtral Olio DVisiOn. ....ccccoc coccccccccce ain 30,658 

BStraitsville Division. ............... tie aia . 43, 603—3,079,996 
Balance, credited to profit and loss........... sin ulema a $1,648,978 


An abstract of the last annualreport is given in the CURONICLE, Vol. 
37, p. 503, and cuatains the following remarks: “Tie coal trade of 
the main stem shows an aggregate of 2,581,557 tons, whie& includes 
409,659 tons for the company’s supply. Of this quantity that trans- 
ported for the public, delivercd in Baltimore, is 1,654,821 tons, and 
that delivered at local and Western polnts, 517,041 tons.” 

The tonnage of through merchandise East and West was as follows in 
oach of the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093,- 
393; 1877, 1,047,645; 1378; 1,149,499; 1879, 1,425,629; 188u, 1,980,- 
397; 1881, 2,014,110; 1882, 2,043,227; 1883, 2,108,325. 

_ The gross and net earnings of the main stem and its branches, and of 
“ie uother divisicns, for the last fiscal year, as compared with 1381-82, 
Were 48 1oLlOoWs 








May, 1883; 51g in 1882; 41 in 


eaeeeieee en aoe 


-——Earnings, 1881-82—. —-Earnings, 1882-83.— 
Gross. Net. Gross. et. 

Main Stem, &c......... $10,556.570 $4,572,914 $11,579,839 $5,432,183 
354,356 221,254 346,50 222.2 


Washington Branch... 354,: 5 47 
Parkersburg Branch .. 624,665 108,071 738,527 260,061 
Central Ohio Division. 987,402 314,932 1,103,83 387,788 
Lake Erie Division .... 940,76 234,701 999,128 291,781 
Chicago Division .... . 1,692,007 4i6,407 1,878,167 573,503 
Pittsburg Division..... 2,979,789 1,542,125 2,813,172 1,478,274 
Wheeling Pittsb. & B.. 59,380 1,150 72,09 32,020 
Pittsburg Southern’... —aee . . 00am 43,787 8,450 
Newark 58. & 8. RR.... 1§8,937 13,078 164,781 19,511 





, mntinaid $18,383,875 $7,454,662 $19,739,837 $8,705,823 

* From November 1, 18382. 

The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 55°89 per cent of the whole gross revenue, against 
59°44 per cent the preceding year. Results of operating all lines owned 
and controlled for the five years 1878-83 : 








Years. Gross Earnings. Operating Expenses. Net Earnings. 
1878-79. ....20 $14,193,980 $7,691,595=54°'18 p. o. $6,502,385 
1879-80. ....... 18,317,740 10,330,770=56°39 “ 7.986,970 
- =a 18,463,877 11,390,479=61'69 «* 7.073.398 
1881-82........ 18,383,575 10,929,2138=59'44 “ 7,454,662 
1882-83........ 19,739,837 11,034,011=55°39 - 8,705,823 





—(V. 36. p. 426; V. 37, p. 510, 576, 593, 639; V. 38, p. 114.) 

Baltimore & Potomac.—Owns from Baltimore. Md., to Bowie, 
Md., 24 miles; Bowie to Pope’s Creek, 49 mi'es: branch—Bowie to 
Washington, D. C., 17 miles; total operated, 90 miles, including 


-tunnelin City of Baltimore. The road 1s controlled by the Pennsyl- 


vania Railroad Co., and first mortgage bonds guaranteed by Pennsyl- 
vania aud Northern Central. Capital stock, $3,553,250, Gross earnings 
in 1883, $1,156,419; net, $347,128; profit over interest, &e., $73,282. 
In 1882 gross earnings, $1,097,008; prufit. $33,833. Ineome bonds 
wholly held by Penn. RR. Co. ; 

Belleville & El Dorado.—An extension of Belleville & So. Iitinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 


Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1881, 


$14,640; 1882, $22,206. Stock, $1,000,000. 

Belleville & Southern Illinois,—Owns from Belleville, 01, to 
Diuxyuoin, LL, 56 miles. It wus leased Oct. 1, 1866,to the St. Louis Alton & 
Terre Haute Railroad Co, Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per Gent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1880, $147,341; for 1831, $146.662; for 188z, $167,990. In- 
terest on bonds and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on erry — past three years have been—64 

SSL. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Miliham Cut-off, 1 mile, Flemington RR., 12 
niles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 13876, by which operated as their 
Belvidere Division, and net earnings paid over as rental; but the first, 
second and third bonds are guaranteed. 1883 net earnings were 
$568,259, and interest payments $263,950. In 1882, net $506,455 ; 
interest, $263,022. Capital stock, $993,950. 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extensionin 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the re-organized Bennington & Rutland. 
$1,000,000 authorized (par $50), and $502,000 issued, and bonds $475,- 
00V. In 1883 gross earnings $230,916; net $43,593; in 1882, gross 
$222,963; net, $74,453. 2 per cent dividend paid Dec., 1883. 

Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
Company at 7 per et. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
202 miles; Springfield to Athol, 49 miles ; numerous branckes, 52 miles ; 
leased lines, 74 miles; total operated, 374 miles. The Boston & 
Albany was formed (Dec., 1867) by the consolidation of the Boston 
& Worcester and the Western railroads. The tive per cent bonds of 1882 
were issued to the State of Massachusetts in exchange for 24,115 shares 
ot B. & A. stock held by the State, and in September, 1883, a stock divi- 
dend of 10 per cent was made to stockholders. In 1881 and 1882 the 
loss in net receipts Was partly owing to the fierce competition between 
the trunk lines, which reduced the rates on through trattic. Last annual 
report iu V. 37, p. 478. Results of operations tor four years as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1879-80. 373 113,154.374 375,452,804 $7,741,118 $2,494,618 8 
1880-1..373 135,421,102 417,103,612 7,875,285 2,186,873 8 
1881-2..369 151,255,032 374,317,338 7,790,372 2,189,381 8 
1882-3... 369 157,255,97L 373,535,456 8,539,875 2,330,971 8 


* Net receipts include income from rents, &c. 
-- “ve = Pp: v2, iit, i178.) 
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Amount pal When Due, 
For explanation of column headings, &c., see notes! of of , Par ‘outstanding | ®t per| When |Where Pa atte. and by, Stocks— ' 
on first page of tables. Road.| Bonds) Value. & nt. Payable Divide 
| | 
Boston Barre é Gardner.—1st mortgage ..........-.- 38% | .... \$100Ke. $390,000 5&7 ‘A. & O. | Worcester, City _— Bk.| April 1, 1893 
Ee SID. 0 occ ccocdeer neocsncsnegs ccccgonncensece ace Lh whhe 4 ecto | 186,300 ». be do July 1, 1895 
3d mortgage (convertible into stock).............. aan Ce © - bene I ,300 6: |. & ‘J. do = July 1, 1895 
Boston Concord & Montreal—Old preferred stock. . ee | sate: 100 800,000 M.&QN,) Boston, Office. Nov. 26, 1883 
, Com, and new pf. stock (new pf. stock is $540, OE cs Sore. 100 | ,000,000 cose =| ose | = cecccccens = =§«»-—Cés—sdt ’ en ances 
© EE EE TIE sncecievensecopecsuantenaseseses ..-. | 1858 100&c.) — 624,000 6. J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2, 000 ,000)....| 160 | 1873 | 200 &c. 1,932,400| 6&7 A. & O.!) do do 1893 
Improvement mortgage bonds.................-..- 166 | 1881 | 1,000 | 500, 6 J. & J.) do do 1911 
Bost. Hoosac Tun.d& West.—Debenture bonds ......... ---. | 1883 | 1,000 | 2,090,000 5 M. & §&.) New York. 1913 
nn se wedéesetsenoeenosne ee | 3 err 500 = 3,792, 3 J. & J.. Boston, at Office. Jan. 2, 1884 
as Sia aU oleic heli ne deen meetin Mellen ... | 1872 aeak "999,500 | 7 A. & O.! do do April 1, 1892 
Dh cGikthaniestvawteteede: sopsgeoosineqeneonneens seco | Ee ae 500,000 7 (IM. & 8.) do do March 1, 1895 
isl t ce ctenetniinuinhunishubeamiadeedoniuunind wae, > 5 750,000 6 6S. & J. do do | July 1, 1896 
| i Ta aR eee sdhidulinammennne a.  % psu 620,000 5 (J. & J. do do July 1, 1899 
tt A i Ce... scctecenceseceéaseeeuece | wees | cece | ‘ 200,000 6 A. & O.!| do do Oct. 1, 1897 
is 2. i, ie. |. cccscbs Seeceees ES, AOE Yeseey eee 226,900 | 6 A. & O.| do do | Oct. 1, 1898 
ee A i ic eae eehabebeneee 203 | _.... { 1 7 ,000,000 | 4 Mz. & N.! Boston, at Office. Nov. 15, 1883 
Bonds, coupon and registered..................... .... |1873-4| 500 &e 3.500, 000 | 7 iJ. & J.! oO O Jan. 1893 & 94 
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) TS ens 100 2 97 0,000 | 2 ‘A. & O.'N.Y., N.Y. N. H.& H.Co. | Oct. , 1883 
PD ccucnecbene ocseresorcerevesotrscoeses 50 | 1880 1,000 00.000 | 5 \F.& A, do do er se 
Boston & Providence—Stock........................- as 100 4, 000,000 4 M. & N.  ~ ye at Osee. | Nov. 1, 1883 
Bonds to purchase branches, coupon or registered) .... | 1873 | anf 500,000 | 7 J. & J.) do | July = 1893 
Bradford Bordell & Kinzua—1st mortgage......... 41 | 1882 1,000 390,000 | 6 iJ. & DLN. Y., _, Nat. Bk.,| June 1, 1932 
Bradford Eldred & Cuba—\1st mort ................. 54 |,1881 | 1,000 500, 000 | 6 S. & J. New York. | Jan. 1, 1932 
Brooktyn Elevated —1st DROS... MOI. ..00005 -c0-- 000 ---- | 1879 , 1,000 1,1! 50,72 6g. M. & &., New York. | Sept. 1, 1917 
Receivers’ certifice’s, payadle in cash orlstM.bds.} .... | 1881) .... 1 "456, 000 | ie see | bendeteten | peéeanee 
Brooklyn & Montauk —Stock ($1,100.000 is pref.) . I eth 100 | 2, 000, 000; .... ce. ee pe hee ee ewes 
Masts GAGS. LSC GROTERAED 60000 cccccccccescces cccees 54 1867 500 Ke.., 7: 30,000 | cf ‘M. ‘& SIN. Y., Corbin Bank’gCo.; Mar. 1, 1887 
1881, 1,000 © 250 000 | 6g. M.& 8.| do do Mar. 1, 1911 


New mort. ($1,000,000), guar. by L. L. RR., gold. | 85 | 
j 


| = | 


} 





Boston Barre & Gardner.—Owns from Worcester to Wine hendon, 
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 2 
cent. Gross receipts in 1840-81, $174,688; net, aa 377. In 1881-2 
gross receipts, $187,280; net, $48,806. (V. 33, p. 200.) 


Boston Concord & Montreal,—Owns from Concord, N. H., tec 
Wells River, N. H., 94 miles; branches—Wells River, N. H., to Grov eton 
Junction, 51 miles; Wing Road to Mt. Washington, 22’ miles; total 
operated, 167 miles. An extension of the White Mountain Railroad 
from Littleton to Groveton Junction is mortgaged. 

The old pref. stock ($800, 000) has received 3 per cent semi-annually, 
amounting to $48,000 a year. Neither the new preferred nor the com- 
mon stock has received ¢ “ idends. 

Of the sinking funds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which ‘interest is paid, the trustees holding 
at 000 and the corporation holding $116,000 on which no interest is 


P rhe annual report for 1882-3 said: “Wereit not for the accidents 
which we were so unfortunate as to suffer at the commencement of the 
year, our running expenses would have been considerably less, and our 
net earnings would, without doubt, have shown a material increase 
ever those of the preceding year. 

Fiscal year ends March 31. The earnings, expenses and available 
revenue for four years has been as follows: 


Gross Expenses, Available 
Years Miles. Earnings. Taxes, &c. Revenue. 
Ww ~ eee 167 $678,123 $177,251 $200,871 
TE 167 797,556 586,172 211,383 
1881-S2........--.. 16 902,906 669,157 - 233,745 
1882-83 167 920,195 697,651 222,544 


—(V. 36, p. 560, 622, 675; V. 38, p. 202.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu 
setts oT Line to Rotterdam (junction of N. Y. West Shore & Buffalo 
RR.), N , 62 miles, and leases branches to Saratoga and to Schuyler- 
ville, N. y. - "26 miles; total, 8s miles. The road connects with the line 
running through the Hoosae Tunnel. In March, 1823, all property 
ana rights west of Hoffman’s Ferry (10 miles west of Schenectady) 
were reported as sold to the N. Y. West Shore & Buffalo fur $400,000 
cash ard $700,000 stock of the N. Y. W. S. & B. 

Tre work of construction was “done under contract by the Continental 
Construction & Lnprovement Co. (120 Broadway, New York), and a cir- 
cular dated August 4, 1883, issued by that company contained the fol- 
lowing: 

“Ry, the terms of the subscription of May, 1881, to $10,000,000 of the 
eapital stock of the Continental Construction & Improvement Co , it was 
provided: ist.—That tor each $1,000 paid in on $2,000 ¢ ‘onstri wtion 
Co. stock subscribed for, a bond of $1,000 of the Boston Hoosaec Tun ») 
& Western Railway was to be delivered, but placed in the hands of trius- 
tees. 2d.—That the remaining 50 p.rcent of such subscriptions could 


be callod im by the company as required and that every payment of 
$1,000 would entitle the subseriber so paying to another bond as 
escrived, whieh was likewise to be placed with trustees.” * * * * 


* Aiter a icted litigation it has been determined under a decree of 
the Supre ne Court of the State of New York that the Boston Hoosac Tun. 
West. Railway Co. (as consol:dated under articles of April 11, 1881) is 
an illegal organization, and all securities. bonds or stock issued by it 
and contracts made by itareillezaland void.” The decision attirms the 
validity and legality of the cor poration as consolidated under articles o/ 
agreement dated April 19, 1880, known as the Boston Hoosac Tunnel & 
Western R ailway co. A new contract lias been made by which the 
Construction Co. ACCES to complete the railroad to a junction with the 
New York West Suore & Buffalo Railway, at Rotterdam, N. Y., & point 
about 2242 miles southwest of Mechanicsville, N. Y.; and in partial set- 
tlement of inde>tedness due and recognized by the decree, the Construc- 
tion Company become possessed of $2,000,¢ ‘OU debenture bonds of. said 
Boston Hoosac Tunnel & Western R: tilw ay Co. and $6,000,000 stock as 
represented by trustees’ certificates. It is also proposed toexe hanwe the 
stock of this company uyon which 85 per cent has been paid tor full 
ag certificates of such stock upon the basis of 85 shares full paid stock 
* 100 shares upon which 85 per cent, has been paid. This exchange is 
ont ( om pulsor y. The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston Tloosac Tunnel & Westcrn Railway Co. and $4,000,000 
stock @epresenk vd by certificates of trustees; and the terms of sale are 
as follows: Bach stockholder of record on August 10 is entitled to sub- 
seribe upon every 50 shares hetd, to a block consisting of $1, 000 5 per 
cent debenture bond and $2,000 ‘stock, at a fixed price of $650 for such 
block. The debenture bonds are re deemable at will prior to matuvity 
ard way be converted into oe if any are hereafter issued. 
For three months ending Dee. 3d, 1883. gross earnings were $101,693; 
net 86,697.—1V 36, p. 29, 80, 284; v. 37, p. 151, — 
Boston & Lowell,—Owns from Boston to Lowell, 
Salen & Lowell, 17 miles; Lowell & Lawrence, 
miles: Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter- 
oanen oh Railroad, 10 miles; total leased, 65 miles ; total operated, 140 
mile The Loweil & Lawrence and Salem & Lowell railroads were pur- 
ghaee and conselidated in 1879, and the Middlesex Central in 1853. 
the Boston & Lowell assuming their bonds, which cannot be paid off 
before luatul ‘ty.- A joint business was formerly done between the Bos- 


27 m.; branches— 
12 pat no others, 19 





ton & Lowell and the Concord RR., but from February, 1883, they have 
been urder separate managements. 








Gross Net : Payments--—— ‘ 

Years. Miles. Receipts. Receipts. Rentals. Int. & mise. Diy. D. Cc 
1879-80... 87 $1. 399, 316 $122.698 1,292 $259,318 
1880-81.. 140 1.872,656 584,269 133.690 298,057 
1881-82...140 2,085,622 675,345 154,808 343.105 41g 
1882-83...140 2'128:761 735,302 128,613 358,509 Sig 
—(V. 35, p. 160; V. 37, p. 479, 615, 666.) 

Boston & Maine.—Owns from Boston, Mass., to Portland, 


Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 
miles ; Lowe ell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 
miles leased. In March, 1883, voted to lease the Eastern RR. of ‘Massa- 
chusetts on terms as stated briefly under Eastern; the lease was op- 
posed by suit of one of the trustees of the Eastern RR. mortgage. The 
year year ends Sept. 30. The last annual report was in V. 37, p. 638; 
earnings, &c., were as follows: 


Gross Expenses Net Div 

Years. Receipts. & Taxes. Receipts. Divdends. p.c 

1879-80. ...$2,532,658 $1,511,018 $1,021,634 $525, Tly 
1880-81.... 2,687,516 1,662,657 1,02 1,860 560,000 8 
1881-82.... 2 850,731 1,929,858 920,873 560,000 8 
1882-83.... 2,991,429 2,070,759 920, 669 560,000 8 


—(V. 35, p. 21, 574, 636; V. 36, p. 311, 365, 675; V. 37, p. 533, 638) 


Boston & New York Air Line.—Owns from New Haven, Conn. ‘ 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR for 99 years at 4 per cent div idends. per year on the pref. stock and 
interest on the bonds; the common stock is $830,800. On the road, the 
gross earnings were $305,111 in the year ending Sept. 30, 1882, and net 
$172 2,154. (V.35, p. 21, 78, 297, 320, 371, 404, 455, 637 ; V. 36, p. 

o3. ) 


Boston & Providence,.—Owns from Boston, Mass., to Providence, 
R. L., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 niles; total operated, 68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1883, were 
$360,000, due in 1883-4-6. In Jan., 1884, voted toimprove te minals 


in Provide ie and issue $690,000 bounds or notes us required. Annual 
reportin YV. 37. p. 562. 
Gross Net Traffic Divi 

Years Earnings. Earnings. dends. 
re ree me $1,419,313 $395,403 8 
Ser ee ene 1,584,839 352,330 8 
EI Sa eN Eee 1,669,134 345,579 8 
—(V. 35, p. 644: V. 37, p. 562; V. 33, p. 147.) 


Braditord Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford; Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell, 
3 miles; Rew City te Eldred, 12 miles; Simpson to Smethport, 11 
niles; total, 41 miles. Stock is $500,000, par of shares, $100. Gross 
earnings in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., 

res’t. 


Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesce, 54 miles. Stock, $480,000. Gross earnings in 1881-82, $153,- 
043; net, $66,728. R. G. Taylor, President. There are also 2d "mort. 
bonds for $60,000, 6s, due 1885. V. 35, p. 706. 


Brooklyn Elevated.—Receivers were appointed October, 1880, 
and a compromise effected March 1, 1881, by which reorganization 
was to be made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and 
also income bonds, were to be issued. Capital stock of new company 

was $1,000,000 authorized. There was some failure in the plan, and in 
January, 1881, bondholders proposed to raise $400,000 to complete 
the road to East New York. . Lydecker and 8. M. Schafer, receivers, 
48 Wall Street, New York. (V. 38, p. 59, 114.) 


Brooklyn & FMiontauk.—Brooklyn to Eastport, L. L., 67 miles; 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles; 
total, 78 miles. This was tirst the South Side Railroad ’ of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the p yroperty was again sold 
in foreclosure of the secoud mortgage, | and this company organized... 
The preferred stock Las a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings ef the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, the lessee claiming to 


have expended all the income on improvements. The new mortgage 
for $1,000,000 is to take up the first and balance issued tor extension 
L. l. RR. as to interest on $750,009, 

000. A. Corbin, Presi- 
(V. 37, p. 502.) 


to Moriches; it is guaranteed by 
and both principal and interest ou the $250,000 
dent, Daniel Lord, Secretary, New Yor¥ City. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
——_ ’ N Bonds—Princi- 
a ON al] Pa | amen a em OR DIVIDEND. alien 

lanation of column headings, &c., see notes) o 0 ar ” per! en Where Paya e, and by ocks—Last 
— on first page of tables. Road.| Bonds) Value. outstanding mon Payable Whon Dividend. 

een. é& Western—\1st mente (for $3, —¢ 000).; 171 | 1883 wero? 6 iJ. & J. N.Y. Office, 35 Wm. St.| Jan. 1, 1913 
ag Pitis.—Gen. M.,(i —- 10,000 a ld)... 26 | Paha 1,000 7 J. & J. New York, Erie Office.| Jan. 1, 1896: 
alo ve - gg OF Bs ddacecescccececesse See 100 3% J. & D. N.Y., Erie Railway. | Dec. 1, 1883 
at cia i deeaeetaneanamiahen 140 | 1876 | 1,000 7 |5.& D.| do do Dec. 1, 1916 

Buffalo N. ¥ pee  Phiiadelphia—Stock, common..... Ges | ecco 50 | oom) Vedas. “1. ede COR SS 
~ ck, preferred enceins oabqudnhaabessanenncne cocoe] Gee | esas 90 | 6,568,200 llg Q.—M. ty ones 9 Office. Dec. 26, 1883 
Tn SERED, GEEcccccocccesees cocsceecceseccesce 121 | 1871 | 500 &e.; 3,000,000 | 6g. J. & J..N.Y.,Farm’s’ L.& Ir.Co.) July 1, 1896 
SS cies stalidihemaebbeens,ceocentaid seans | 121 | 1878 | 500 &e.| 1,000,000; 72. | Q—M. Buttalo, F.& M. Nat. Bk.) Dee. 1, 1908 
Gonsol, 1st mor tgage, i tdheicnnd dnemmenienins | 205 | 1881 1,000 7,000,000 | 6g. J. & J.! . U.S. Trust Co. | July 1 1, 1921 
Trust mort., gold (secured by aren june aed | ..e. | 1882 1,000 2,800,000 | LS © § | reer soe Nov., 1, 1922 

General mortgage (for $25,000,000) ..............) All. | 1883 | 1,000 3,700,0..0 6 eitihe New York. 192 

Buff. , east M. bds (for $7,500,000 coup.)....| 274 1881 1,000 4,027,000 | 6g. A. & O. N.Y.,Farm’rs’t.&Tr.Co.| April 1, 1921 
[st mort. (W. & F. RR.) .......... 50 | 1865 = 1,000 1,500,000 | 7 ‘BR. & A. Phila., E.W.Clarke &Co.| Feb. 1, 1896 

y lst M.(Oil Cr. RR.) renew’d, ’82..; 38 | 1862 1,000 573,000 6 ‘A. & O.  Phila., Co.’s Office. Apr. 1, 1912 

do ist mort. (Un. & Titusv. RE)... 25 | 1870 | 500 &e. 500,000 7 J. & J. Phila., E.W.Clarke & Co., July 1, 1890 

do 2d mortgage (Pitts. T. & B.)..... 120 1876 | 100 &e. 900,000 | 7 F. & A. Phila., Manut’rs’ N. Bk.| Feb. 1, 1896 
Buffaio & Southwestern. —Stock (one-half of it pref. | Oe | noes eses 943,800 (Sgonpf.; .... | _ 24.2... Oct., 1883 

lat mortgage bonds, gold ....................-...--| 67 | 1877} 1,000 1,500,000 | 6g. J. & D.N. Y., First Nat. Bank.) July 1, 1908 
Burlington C. Rapids & Northern—Stock.... .......- | TEe | coes 100 | 5,500,000; .... co. 1.’ .  webeesions”  - Jaeemmad 
tiie eed end ndameets mes 369 | 1876 | 100 &e.| 6,500,000 | 5 J. &D Y.. Central Trust Co.|; June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879! 1,000 584,000 | 7g. iM. & 8.' ado do Sept. 1, 1909 
Cedar Rap. I. Falls & N . W., Lat mort., gold, guar. 55 | 1880 1,C00 | 825,000 | 6 2. 'A. & O.| do ado Oct. 1, 1920 
do lst M., gold, guar. red. after ’90.; 182 | 1881 1,000 | 1,905,000 | og. |A. & O. do do Oct. 1. 1921 
California Pacific—1st mortgage, ins taming oniod 114, 1867, 1,000 |) 2,250,000 | 7 z. J. & J. N.Y.,Eugene Kelly & Co; Jan. 1, 1887 
2d mortgage, endorsed by Central Pacitic........ 114 | 1871 1,000 | 1,600,000 | 6g. J. & J. N. Y., Nat’! Park Bank.) Jan. : 1892 
3d mort.. guar. by C. P. ($1,000,000 are 3 p.¢.) .| 114 1875 900 , 3,000,000; 3&6 J. & J.N. Y.,Cent. Pacific RR.| July, 1905 
California Southern—1st mort. ($25,000 per mile).| 132 | 1882 1,000 | 3,101,000 | 6 J. & J.| Boston. ' Jan 1, 1922 
Camden & Atlantic—Stock ($880,650 of it pref.).. 78 | 50 1,258,050 7 on pr A Sie Camden, Co.’s Office. | Feb. 1, 1884 
Ist mortgage (extended 20 years in 1873)........ 73 | 1853 | 1,000 | "490, | g. J. & J. Phila., Farm. & M. B’k. | an., 1893 
2d mortgage, extended in 1879. ................... toes | 1854, 1 000 | 497,000 | 6 A. & O. do do | Oct., 1, 1904 
Consol. mortgage (thirty years) .... ..........-... jane | 1881 , 1,000 © 225,000 | 6 J. & J do do July 1, 1911 
| 











Brunswick & Western.—From Brunswick to Albany , 171 miles’ Bonds of the Cedar Rapids lowa Falls & Northwestern road are en- 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns’ | dorsed (endorsement is on the bonds) ; the 6 per cent bonds are redeem- 
wick & Albany, and the present company has $3,500,000 pref. stock, | able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
and $1,500,000 common. Mr. Fred. Walffe in New York and asyndi-| to retire the 6 per cents. The company guarantees the above bonds 
cate in frankfort have taken .most of the securities. An extension of | mentioned, and also guarantees $150,000 of ‘Minneap. & St. Louis bonds. 
63 miles, Albany to Chattanooga River, is proposed, on which $1,500,000 Fhe annual report for 1882 as published in the CHRONICLE, V. 
bonds will be issued. Gross earnings in 1882, $299,474; net, $84,562. 36, p. 477, said of the ex venditures for new road and improve- 


Fred. Wolfe, President, 35 William Street, New York. ments since organization: ‘* The suin thus expended since the a og 
Buffalo Bradford & Pittsburg.—Owns from Carrollton, N, Y. tion of the company to the close of = Prone tiscal year amounts in the 
to Gilesville, Pa., 26 miles. C omple ted in 1866, and leased to New aggregate | to. Bl (743,121. The ay oun 33 miles 
standing bonds, $40,600 a year. Capital stock, $2.2 86,400. exists ; ‘the Pacitie Division, from Traer to Holland, 23 miles; the main 


- line trom Plymouth Junction to Manly Junction, and from Northwood to 

putnte New York & Erie.—Owns from Buffalo, N. Y., to Cor | MinnesotaState Line, a distance of 10 miles.’ These extensions were 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for made by the company and paid for out of surplus earnings. At the 
400 years, and | now operated by the New York Lake Erie & Western | time of the organization of the present company by the bondholders 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 | o¢ ge Burlington Cedar Rapids & Minnesota Company, a bonded indebt- 
for organization expenses. Dividends and interest paid directly by the | edness of $6,00.000 was created, and the capital stock of the new com- 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. pany was limited by its articles of incorporation to $10,000,000. The 
Buffalo New York & Philadelphia.—A consolidation in Feb.. | statute of Iowa provides that corporations formed for pecuniary profit 
1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pittsburg & West- | must not ineur an indebtedness at any one time in excess of two-thirds 
and Oil City & Chicago. Mileage as follows: Buffalo Division--Buffalo: | of their capital stock. In consequence of the limitations thus imposed 
N. Y., to Emporium, Pa.. 121 miles, Larabees, P:., to Clermon*, Pa., 22; | by the statute, the bonded indebtedness of the company cannot be 
Pittsburg Division--Buff: ilo, N. Y., to Oil City, Pa., 133. Titusville, Pa. | increased in excess of $166,050 overand above the amount originally 
to Unio. City, Pa., 25, Mayville, N. Y., to C hautanqua, N Y., 349; River | created, except by an increase of capital stock, and with $1,500,000 of 
Division—Olean, N. Y., to New Castle, Pa., 184; Rochester Division— the capital stock already provided for still remaining in the company’s 
Ro hester, N. Y., to Olean, N. Y., 106; Narrow Gauge Division—Olean, | treasury and that issued quoted below parin the market, it is deemed 
N.Y,to Kinzua, Pa., 51, Bradford, Pa., to Eldred, Pa., 19; total op- | inexpe dient to provide for an inerease of capital stock simply for the 





erated, 66.) miles. purpose of enabling the e ompany to increase its bonded indebtedness.” 
In the consolidation the capital stovk of the new company was made For 1883 gross earnings were $2,846,770, against $2,500,682 gross in 
equal to the sum of the capita!s of the several companies, the new com- | 1832; net $878, 593, against $917, 001 net in 1882 
any also assuming all the liabilities of each company merged. The OPERATIONS AND FISCAL RESULTS. 
ftolde srs of the common and preferr: d stock of the Buffalo N. Y. & Phila- Operations— 1881. 1882. 
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20 per | Passengers carried. ........... abcininmdeih: katate eer 439,508 584,740 
cent additional stock in kind, which was paid out of the stock tien in the | Passenger mile: ih ienatiih oasis chia tics aan aa 14,876,395 27,277,487 
treasury of the Buffalo Pittsburg & Western RR, Co. The stoekholdcrs | Rate per passenger per mile................- 2°83 ets. 2°34 cts. 
of the Buffalo Pittsburg & Western RR. Co. and of the Oil City & Chicago | Freight (toms) moved....................-eee- 1, 716,182 2,225,655 
RR. Co. (other than the Buffalo Pittsburg & Western RR. Cé.) reecive | Freizht (toms) mileage........ ..........2.... 12 7,994, 018 199. 087 ,992 
share tor share. The Buffalo Pittsburg & Western RR. Co. received share | Average rate per tou per mile.... 2.2.2.2... 1 ‘392 cts. 1°196 cts. 


for share for all the stock of the Oil City & Chicago RR. Co. remaining Earnings— 























in their treasury after deducting the 20 per cent paid to the stockholders PONIOT 650 cone c cc ccccces+cossecersecssnts $i22,0L14 639,506 
of the Butfalo New York & Phila. Ry. Co. and the Olean & Sal. RR. Co. I ao dnce «ibn ean dies vbidcaemae en eae 1,782,521 2,092,679 
The consol. mort. is for $11,000,000, of which $4,000,000 is reserved | Mail, I ae cscs ari tadirincee decrkcn dh Bahai 54,501 68,197 
for prior liens, and it covers 205 iniles of new road and the old 121 mile 8, 
and 16,000 acres of coal lands owned by the Bufialo Coal Co. Thetr ust Total gross earnings. .... $2,259,535 $2,800,682 
bonds due in 1922 are secured by $500,000 first mortgage bonds of the | Total operating expenses (inciuding | taxe 3). 1,626,850 1,833,681 
Rochester Terminal Co. and $700,000 of the first mortgage bonds of the 
Olean & Salamanca RR., and $1,600,000 first mo:tgaze bonds of the Oil a eR re ae ee $632,186 $917,001 
ity & Chicago RR. The general mortgage issued in 1883 is for an INCOME ACCOUNT. 
authorized amount of $25,000,000, (see V. 37, p. 508 ) Receipls— 1881. 1882. 
Tie annual report for the year enidling Sept. 30, ’83, was in the CiRron- | Net earnings ............ icicle. Siebel asiisiaaiaitaeinlacl $632,185 $917,001 
ICLE, V. 38, p. 113. and contained the fol'owinvg statemeni of carnings | Other receipts. ...................200. siiieneee 5Y,190 8,057 
and expenses, as Compared with the previous year: 
Gross. Expenses. Net. NN A ee $691,376 $995,058 
rr $1,216,751 $1,304,209 Disbursemrnis— 
DP itntéveebine secweumean: 1703, 128 1,357,189 1,315,939 | Interest on debt ....... .....c-.ccccccccccece $424,562 $481,624 
-- Construction and improvement........ ....- 198,27 71,965 
INGE. cancnaennadnen ~ $123 82, $170,438 SLL 73 30 in csnitttieseme bnakeein Gidea 280, 459 368,502 
Gross expenses in i882 were “3. 2 per cent of gross receipts and in | Other expenditures ........... ............-. 13.583 22,396 
1883 they were 51°3 per cent of gross receipts. 
The ineome and disbursements in 1882-85 were as foilows: Total disbursements. ...... ee Se $916,874 $94 le 4 
Total net profits hoe: Aeniemiadadadhiadeine. cameniinde oo ae a : 939 a itl tai ats | a tal matic def. $225, 498 sur. $47, 
Less net earnings of Buffalo Pittsburg & Western in 1882.... 271 | —(V. 35, p. 133, 374, 457,706; V. 36, p. 453, 477, 559; V. 37, p. 666. 6) 





oe - California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Ti ais Cal., 6L miles; branches—Adelante to Calistoga, 35 miles ; Doer’s to 


Balance of reserve funds, 1832......... 00.200 eeeeeees Knight's Landing, 19 miles; total operated, 113 miles. Consolidation 


elem itu 3 (Dec. 23, 1869) of California Pac. and California Pacitic Extension com- 

TOCA... 0e eee en nn renee ee cone nee ee weer neta eae pee tees 2,241, 704 panics. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
From which de juct—Interest on bonded debt... = 131,745 -,~ | $600,000 per annum, and three fourths of net earnings when in excess 
Divileud on preferred stock, 6 percent ..... 396,000—1,527,745 | of that amount. Capital stock, $12,000,000. Extension bonds of 





$716,959 $3,500,000 and incomes of $1, 000 0,000 were in default, and the new 
‘ rh 


; , . , 337 07 bonds of 187%, cuaranteed by Central Pacific, were issued in place 
Miscellaneous charges...... eersceee-ens sscereccree Somes eeerees __ 387,071 | thereof. R. P. Hammond, President, San Francisco. eee ieee 
Balance. to credit of profit and loss, Sevt. 30, 1883....... $329 838 California Southern.—This road froi. National C ~ pn 4 


. Colton and San Bernardino, Cal., 132 miles, was built by Boston capital- 

—(V. 36, p. 55, 169, 195, 251, 479, 559; V. 37, p. 508; V.338,p.29,87, 113.) ists and angen es 12,1882. The cn Pacitic has shown some 
_ f Buftal ales m, | hostility. Stock, $3,300,000. For $1,100 in cash each subscriber 

x oer aha Wels Oe ane ag an hy a received $1 000 in bonds, $1,000 in stock and $100 in the San Diego 
in 1877 after foreclosure. In July, 1330, leased to New York Lake | Land & Tow. Co. stock. Thos. Nickerson, President, Beston, (V. 35, 
Eric & Western for 99 vears—at 35 per cent of gross earnings, but | P- P nol —* on ~. ye ry a en 
TENE Ce DERES GHEE TONS CS SNR.. SES. CV. Sy PO Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 ae Phil. Marl. & 
Burlington Cedar Rapids & Northern.—Owns from Bur-! Med. RR.; Haddonfield to Medford, 12 miles; total operated, 78 miles. 
ington, Iowa, to Albert Lea, Minn. —s 11 miles lease ~ 252 /In Nov., 1832, 4 per cent paid on preferred stock. Preferred stock, 











MIhiles; broanches— Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia ,to} entitled to 7 per centif earned, and to as high as paid to common if more 
Riverside , Ia., 31 miles ; Vinton, Ta., to Holland. Ta., 48 miles ; Elinira, than 7. Earnings and exponses for three yeass past have been 

Ta.. to Montezuma, 83 miles ; Clinton to Noel, 24 miles; leased, Holland | Years. Barnings. pense rofit. 
to Wort! iington, Minn ,182 m.; total operated, 713m. Or ganized EE SC $498,838 $3 1,626 gizy, 219 
Burlington Cedar Rapids & Minn., June 30, 1868. Defaulted Novy. 1, pot (eerie sretenenaanséus 512,880 373.864 139,016 
1873. “Prope rty sola under foreelosure June 22, ee ee SPs Gl OP 8 BD bncccccccccceccscctcocses 50,405 360, 083 190, 











the purchasers July 1, 1876. ——(V. 35, p. 130; Vv. 36, p. 169.) 
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DESCRIPTION. , INTEREST OR Di VIDENDS. Bonds—Prinet- 
a Date | Size, Or, Amount pal.When Due. 
For explanation of column headings, &c., sce notes ot | Par ‘outetandin: Rate per| When !Where Peres. aniby Stocks—Last 
on first page of tables. Rona| Bonds Vulue. P °; Cent. |Payat ble! Who Dividend. 
Oamden @ Burlington Co.—l1st mortgage. ........--. 31 | 1867 |$500&c.) 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Oanuda Southern—Stock........ .-.. ..--------2-- eee 40 ween 100 2 F. & A.|N. Y., Grand Cen. Dep.; Feb. 1, 1884 
bat mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1878) 1,000 5 J. & J.| N. Y.. Union Trust Co. aan. 1. 1908 
mortgage, coup. Kea ay | ankeunh Gren eodmenntinnd 44 | 1883 |1,000&0 5 M. & §. do do - 1, 1913 
Canadian Pacifice—Stock A 3 p.c. div. till ’93)./1,730]) .... 100 21 eee N. Y., 63 William St. Feb. 18, 1884 
Land mortgage bonds, gold....................-..- ..-- | 1881 | 500 &c. 5 g. |A. & O. Montreal,N.Y.orLondon’ Oct. 1, 1931 
Oarolina CUentral—l1st canton, gold, coup. “or reg.| 242 ]1880); 1,000 6 g. |A. & O.IN.Y., Farmers’L.& T.Co. April 1, 1920 
2d mort., gold, income, reg., not cumulative......| 242 | 1880); 1,000 6g. iJ. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg» not cumulative...... | 158 | 1880 1,000} 6 A. & O. do do July 1, 1910 
Carson é Colorado—1st mort gage. seadenbene seaninntin 158 | 1881 pete 6 aa :_-_—_~é, Juiy, 1911 
Catuwissa—Common stock.......... cc. eeeeeeeeeee a seus 50 cape ite es tiie. | i. ie 
New proferred stock.......... meneneateimseepeniues a | wie 50 31g |M. & N.'Philadelphia Co.’s office Nov. 16, 1893 
Old preferred stock........ .. siealethieideibiateietiiteiniadiinindaiil De tl. sane 50 31g |M. & N.) do Nov. 16, 1883 
ED. canndwesmense viiameiatbicmedimedinns eoee | 1882 ee 6 » ‘Phila., ‘poe & Read.Co.| Feb. 1, 1902 
SED ‘ccaccsestoosotticcences breneenne acai 93 | 1870 | 500 &e. 7 F.& A. do Feb. 1, 1900 
Cayuga & Sus wehanna—Stock ARLE ALLIS es asec 100 44 J. & J. bad York, 44 South st.| Jan. 1, 1884 
Cedar Falis € Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &c. 7 A. & O.'N.Y.,J.8S. Kennedy & Co/April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &ec. 7 J. & J.! do do an. 2, 1907 
Cedar Rapids ¢ Missouri River—Common stock.. {a 100 llg | Q.—F. | a “ms a. Feb. 1, 1884 
Preferred stock, 7 per Cont.......0. sccccccccccccccs a een 100 314g 'F. & A.! Feb. 1, 1884 
lst mortgage........ ila laiatiiel tidy seailiacia diebnseo nina teapaiaieliadl 70 | 1861 | 500 &c. 7 F. & A.\N. Y., Nat’l Park “Bank. Aug. 1, 1891 
DED <ngacnegteesesebooeencossssqneeseseeses 58 | 1863 | 500 &e. 7 F. & A.! do do ug. 1, 1 
TT dntiatt qth teatieemetumsdinnsesoennse tows 146 | 1866 | 500 &c. 7 iM. & N.. do do May, 1916 
Central Branch Union Pacific—1st mort., gold ....| 100 | 1866 1,000 6 | M. & N.| N. Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..{| .... | 1879 | 1,000 7g. \M.& N.. do M 1, 1895 
2d mortgage (Government subsidy)....... ......-. 100 |’66-7-8, 1,000 6 | seins ‘Uz S. Treas., at maturity.| 1896,’97, ’98 
Oentral k. kh. & Bank, Ga.—Stock...............--- =a 100 342 J. & D.! Savannah, Ga. Jan. 1, 1884 
Genera! mort. “tripartite” bonds, coup. ..........| 620] 1872; 1,000 7 iJ. & J. N.Y.,Nat.City Bk. &Sav.} Jan. 1, 1893 
Certificates of debt (for dividend)................. ee 1881 100 | 6 iJ. & J. Sav annah, Ga. 1891 
Ocean Steamship Co., guar., lst mortgage. .......) 222. | eee. | | 6 is. od. New York. Jan 1, 1892 














Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. to Mount 
Holly, 7 miles ; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsy Ivi ania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44, 415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350,000. Dividends in Jan- 
nary and July. (Vv. 36, p. 195.) 


Canada Southern.—LInE OF ROAD—Main line from International 

Courtrigt Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to 

urtright, Ont., 63 miles ; Erie & Niagara, 31; Sarnia Chatham & Erie, 

7: Oanede’ Southern Bridge & Ferry, 4; Toledo Canada Southern & 

Detroit 55, and Michigan Midland & Canada, 15; total of all lines 

operated, 404 miles, of whieh 105 milesare nominally owned by proprie- 
tary companies under separate organizations. 

THE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. hw | 1868, and the main line opened Nov. 15,1873. Default 
was made, a reorganization forming the existing company was 
completed in 1878. Interest on the Ist mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Noy.. 1882, a close — was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the astecen Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 18 to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder ‘between the two, 
in the rate of two-thi:ds to the Michigan Central and one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 24 mor®>. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 


‘= 





E 








INCOME.—The statement for Michigan Central : nd Canada Southern in | 


1883 gave this company $60x,%33. out of, which a dividend of 4 per cent 
was paid. The income account of Can: da So. for the year was as follows: 


INCOME ACCOUNT. 





CUR ORES GE BOER BORGES «0.06. ccccccescvcsccscocccccescess $14,600,000 

Operating expenses and tuxes............--- iitenianeeenen 9,700,000 

ee nnn oo eee eeeeheereeniedeoesengunese | (69 2h) 
EE ee $1.300,00, 

i ite teen sentkheseeeheeseenes. 6anscmns ems ce 2,475,000 
ID. ccosnescen acre n ii eintik Nei oe eeeseescecscocsvccooes $i, 8$25,u0V 

Division as per traffic agreement, viz.; 
Sanada Southern Railway one-third............ .........-... F60*,333 


Appropriated as follows: 
Div id? ’nd—2 p.c. Ang..’43. $300 ec! , Pp.c. Feb.,’84. $300,000 
—(V. 36, p. 311, 366, 590, 649, ; V. 37, p. 399, 666, 718.) 


Canadian Pacific.—/(sSce eben company was incorpo- 
rated February 18, 18831, under a cliarter trom the Dominion of 
Canada. The company has an important contract in its charter, receiv- 
ing from the Government $25,000,000 in cash as a subsidy, also 25,000,- 
000 acres of land, all fit for settle ment, (of which a considerable 
quantity has been seld), in consideration of the completion and 

wrpetual operation of the road. The Government als»? conveys 
o the company, free of all cost,713 miles of road, viz., 435 miles 

from Winnipeg to Lake Superior and 65 miles from Winnipeg to 
Emerson, alre: vy finished, and 213 miles now building from Port Moody 
on the Pacitic coast to Kamloops, between the Rocky Mountains and 
Cascade Mountains, to which point the company is building trom Win- 

nipeg. The company also acquired 449 miles of road and branches from 
Montreal west to Catlendar. at a cost of $5,423,333, which is a lien on 
4i1 miles of those roads. The road is to extend from Montreal to Port 
Moody on the Pacific cost in Brit. Columbia, 2.906 miles,with branches 
of 400 miles,in all 3,306 miles. In Dee., 18=3, ths main track was 
finished westward to the Rocking Mountain Pass, 960 miles west of 
Winnipeg. 

In Nov., 1883, leases were ratificd of the Credit Vailey Railway and 
its leased ‘lines, about 183 miles, and the Ontario & Quefee R: iilway,. 200 

miles. and 10 miles ef the Atlantic & N. W. Railway, wich bridge facili- 
ties at Montreal. 
to St. Thomas on the Canada Southern. 

The authorized stock is $100,000,000, and in Noy., 1883, the Domin- | 


$600,0.0 





' 





Carolina Central,—Owns from Wilmington, N. C., to Shelb~. N C., 
242 miles. Formerly Wilmington Char. & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1881-82, g£rToss earnings, 
$603,874; net, $72,812; in 1882-83, gross, $596,328; net, $168,471. 
Wilmington Bridge bonds, $200, 000, at 7 per cent, are guaranteed by 
this company anc tubatont paid. The stock of $1,200,000 was placed for 
tive years from Nov. 1, 1872,in the hands of the reorganization com- 
mittee. (V. 36, p. 674; V. 37, p. 128.) 


Carson & Colorado,.—(3 foot gauge.)—From Mound House Nev,., to 
“andelaria, Nev., 158 — Caudelaria to Hawley, Cal., 143 miles; 
total 301 miles comple ‘ted to Sept., 1883. Road follows the v ‘alley 8 along 
eastern side of Sierra Nevada Mountains and may eventually join South- 
ern Pacific at Mojave. Stock, $6,000,000 authorized ; $2,250,000 issued. 
Gross earnings in 1882, $142, 254; net, $246,104. H. M. Yerington, 
President, Carson. Nev. (V. 35, p. 430.) 

Catawissa.—Owns from Tamanend, Pa., to Williamspo: t, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to’ Philadelphia & 
Reading. Renta!, 30 per ceut of £ross euruings and $8,00U a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. ' 


Coyne & Susquehanna.—Owns from Owego, N. Y., to Cayuga 
Lake, N. Y., 34 miles. Leased in perpetuity to Dei. Lack & Westera at 
a are be ‘of $' 94,600 a year. Dividends on capital, 9 per cent per annum. 


Cedar Falls & Minnesota.—Owns from Waterloo, [L, to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent Or any excess over "$7,500 per mile. The Dub. & s.C 
(carrying this road) is leased to Lil. Central till 1837, witn option to the 
lessee of. renewing. Capital stock, $1,586,500. A sink. fund of 1 p. et 
per annum is provided, and some of the above bonds are in the sinking 
fund. All operations and earnings are included in Illinois Central re- 
ports. The minimum rental is $113,370. J.5. Kennedy, Pres’t, N. Y. 


Cedar Rapids & Missouri , River.—Owns from Cedar Rapids’ 
[a., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 
[u., 2 miles; total operated, 274 miles. Le ased in perpe tuity to Chie. & 
Northwestern. Rental, $700 of the first $1,500 of gross earnings 4. 
mile; 33l, per cent of next $3,000 per mile, and 2U per cent of any 
excess over $4,500 per mile. Gross earnings tiscal year ending Mech. 31, 
1883, $3,177,192; gross earnings per mile, $11,595 The rental was 
| $854,646 anid eetaeen ments, including dividends and interest, were 
$306,420. The total balance to eredit of income account Mareh 31, 
1883, was $836,606. In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V.36, p. 589.) 

Central Branch Union Pacifie.—( See Map Page 52.)—Owns yt 
Atchisou, Kan., to Waterville, Kan., 100 miles; leased Atcl.ison Col. 
Par. 255 miles ; Atch. J. Co. & W., 63 miles; total operated, 3% <4 miles 
The Un, Pac. Cent. Branch was formerly the ‘Atchison & Pike’s Peak RR., 





-and was one of the roads embraced in the act of Congress inconporating 


the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000, Default on interest was made May 1, 1873, but 
no foreclosure took place. Itis operated as a part of the Missouri Pacitic 
system, under some arrangement with the Union Pac. Fiscal year ends 
Dee. 31. in 1882 gross earnings we re sl 046,119; net, $583,718. In 18383 
gross earnings $1,009,339, net, $351,371, rentals paid, $287,375, 
interest, $172,607, tot. ul, $4: 39,982 ; deticit, $18,610. (Vv. 37, p. 447, 


DOR.) 


Central of Georgia (& Bank).—Owns from Savannah, Ga., te 


| Atlanta, Ga., 295 miles; brauch, Gordon to Milledgeville, 17 miles; 


The leased lines give aroad trom Montreal via Tcronto 


| 


ion Government gave a guarantee of 3 per cent dividends per annum | 


for ten years on $65, 00v,000 of the stock outstanding ; and the remain- 
ing $35,000,000 of stock was deposited with the Government to be 
w ithdraw n by the company as the completion of its road calls for it, and 
issued then with the same guarantee. In January, LS884,a hew propo- 


sition was brought before the Dominion Government, that it should | 


change its agreements in some respects and loau the company 
$22,500,000 on certain terms. 

There is no mortgage on the road (except the lien above mentioned of 
$5,423,333 on 441 miles) and the bonds are on the lands only. There are 
deposited with the government as security $5,000,000 of these bonds 
and there are yet outstanding only the above amounts, remaining after 

cancellation of bonds trom and sules. The company sold 6,452,000 
neres of its lands for a net amount of nbout $17,300,000, mainly to 
the Canada Northwest Land Co., but in Nov., 18383, this agreement was 
modified and the Land Co. takes only 2 000, 000 acres positive ye with an 
option on 2,500,006 acres more. The ne are receivable for lands and 
may be drawn and paid offat110. (V. 36, p. 108, 453, 509, 707; V. 37. 
p. 92, 127, 392, 478, 508, 533, 562; V. 38, p. 59, 177.) 


leased -Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and brane hes, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000, In 1881 the control of the Port Royal & Aug. 
was bought; also a lease of the Georgia Railroad for 99 years was 
tuken in the interest of this company. OUct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—3 10 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns & 
large interest in connecting lines and the Ocean Steamship Co. of 


Savannah. This company and the Georgia Railroad Company are joint 





owners of the Western Railroad of Alabi uma, purchased at foreclosure 
sale in April, 1875. The “tri-partite” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1883, was in the 
CHRONICLE, V. 37, p. 423. ‘The income account of Central of Georgia 
propcr has been as follows: 








1881. 1882, pa 
Total net income............... $2,147,241 $1,638,913 $2,027,591 
ixe l charges and Cividends.. 1,457,851 1,972,708 1, v8, $17 
a $689, = Da st..183,739 $45,174 
—(V.35, p. 455, 601; V. "36, p. 559. V. 37, p. 423.) , 
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E NDS. Bonds—Princ}- 
F lanati comune tase & tes] of | of | par |,Amount || Rate aa “ x teaiact my a by "slocke Lent 
ore ation of column ngs, &¢., see no 0 0 ar r en Where payable, and by; Stoc 
- on first page of tables. Road. |Bonds| Value. |O"tstanding "Cent. |Payable Whom. Dividend. 
| 
Central Iowa—1st mortg: gage ill at cei iaacaieainiailia 189 | 1879 |$500&c.| $3, 7 J. & J. New York, Office. July 15, 1899 
Debt certificates, issued for overdue coupons....; .... | 1880 | 500 &c. 7 A. & O. do do 3 mos. notice. 
lst mortgage, gold, Eastern Division ............. 124 | 1882) 1,000 6g. A. & O. N. Y.. Taintor & Holt. | April 1, 1912 
1st mort. on branches ($12,000 per mile). ........ ---- | 1882 | 1,000 6 A. & O. do do Aprill1, 1912 
Car trust certificates ................---.-0+--ee-00- coos | aeee cece | eens — i - edvesccese. - 4 ‘Qe@veens 
y Central Massachusetts—Preferred stock............. ccce | sees cece | sees Ss ee es a ee 
a i EEN RT NE mE — —— ae ee re ee) Gee eee 
id Oentral of New Jersey—Stock..............2.--00+-- oe 100 llg oaian New York, at office. Mch. 1, 1884 
i TL, «cicnducecet seneeneguaneseesoenecess 74 | 1869 ,000 7 BF. & A. do 1890 
Bonds (convertible Nov., 1875 to 1877).........- ---- | 1872 | 1,000 7 M. & N.| do do Nov., 1902 
. ‘ Consolidated mortgage (for $25,000,000)......... 97 | 1874 1,000 7 Q.—I. | do do July 1, 1899 
‘i ’ Newark & New York, lst mortgage............... 7 | 1867 | 500 &e | 7. ti, ae ae do do 1887 7 
of Lehi gh & Wilkesbarre Coal Co., prior liens........ ae gee eal 7 al age eee eee er aoe 
¥ do +  Gonsol mort........ ..-- | 1875 | 1,000 7 OM. N. Y., Lent. RR. of N. J.) June 1, 1900 
i L. &W. B. Coal Co., ine’me bds, rg. (not ory a a) 00 &e 7 WM. & N.| - | May 3g 1888 
: Am. Dock & Imp.Co. new M. bds., guar. C.of N.J.| -... | 1881 | 1,000 5 |J. & J.| > July 1, 192 
j Adjustment mort. (redeemable any time at ag ---- | 1878 | 100 &e 7 M. & N.N. Y., Cent. RR. ‘of N .J. May 1, 1903 
; Debenture bds., conv. into stock, Jan., ’85 to 1907; .... | 1883 | 1,000 6 M. & N. do May 1, 1908 
: Central Ohio—Common stock Jan. 1............--- ar | sods 50 3 J. & J. Balt., at B. & O. Office. | Jan. 31, 1884 
q REE TTI cinta cele 137 | ..-. 50 3 J. & J.| do do | Jan. 31,1884 
4 1st mortgage bonds. ............-2-------++--++---- | sme 1,000 | 6 M. & 8.) do | Sept., 1890 
z i 10. ceniacninakdaseeiaceseesses '2,865 | .... 100 | 3 iF. & AN. Y. & an Franciseco.| Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)..| "742 1865-8, 1,000 62. J. & J. N.Y., Fisk & Hatch. 1895to’9s 
: California State aid, gold (s. fund, $50,00 iveswos | 56 1864 ° 1,000 | 7g. J. & J. Sacram’o State Treas. | July 1, 1884 
A 1st m.8. Joaqg’n Val. Br., gid (s.f. $50, es | 146 | 1870 1,000 | 6g. A. & OO. N. Y., % . Hatch. | Oct. 1, 1900 
Y U. 8. Loan, (2d lien on certain SEERA | FER ones ers 6 J. & J. U.S asury. 1895 to ’98 
i, Western Pacitic, lst mort., gold, (s. f. $25,000) .. -| 158 > 1869 1,000 2,624,000 | 6g.'J. & J.) N.Y,, Fisk & Hatch. | July 1, 1899 
5 do Government lien.......... ...... 23 | 1869 | .... | 1,970,000 | 6 satan U.S. Treasury. | 1899 
! Cal. & Oregon, 1st M., gold, guar., (s. f. $100, 000)| 152 | 1868 |, 1,000 = 6,000,000 | 6g. J. & J.. N. Y., Fisk & Hatch. | Jan. 1, 1888 
, Cent. Pac., mortgage. on C. & O. Branch.......... | 152 | 1872 1,000 | 2,050,000 | 6g. J. & J. New York & London. Jan. 1, 1892 
| | | | | 
Central Iowa.—Owns from Albia, Ia., to Northwood, [a., 190/ car trusts, construction, taxes, etc., 1881, $535,289; 1882, $638, 349. 
i miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Rr: anch, | Interest on income bonds is not charged. See also the Master’ 8 report 


14 miles; Storey City Br., 35 miles; Newburg branch, 27 miles; Bel- | in CHRONICLE, V. 36, p. 623. (V. 36, p. 169, 312, 365, 527, 535, 574, 
mond branch, 22 miles; tota! old road, 290 miles. E: istern Division | 590, 623, 651, 707: V. 37, p. 22, 48, Ox, 201, 233, 423, 480, 667.) 
to Mississippi River, 124 miles, and Illinois Division to Peoria. 90 miles Central Ohio,—Owns from Be Haire, Ohio, to Columbus, Ohio 
Total, 504 miles. To join the Iowa with the Illinois Division until the 137 miles, Chartered in 1847 and opened in 1254. Reorganized in 
Mississippi is permanently bridged, a contract has been made to estab-| 1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
lish ferry fac ilities W ith a Capac ity to transfer 200 cars a day. Char te red re ntal, 35 pe r cent of gross ear nings. Feb. 23, 1880, the lease Ww: 18 
as Central RR. of lowa and opened in 1871. Defaulted and placed in extende d to Dee. 1, 1926, with the option of renewing for terms of 20 
hands of areceiver in 1873. Reorganized under present — June 18, | -ears perpetually. Tn 1880-81 gross earnings $1, 0J6,025 ; net, $228,267: 
1879. after foreclosure sale under first mortgage July 18, 18 * “ase rental, $352,108. I 1881-82 gross caruiags. #987, 101: net. 
The stock is BY, 100,000 common; lst preferred, $907, 000, ‘and § 2d pre- $314,932; rental, $345,590. The road between Newark & ‘Columbus 
ferred, $1,167,800. | First preferred has prior’ right to 7 per cent (33 miles) is owned jointly with the Pittsburg Cincinnati & St. Louis 
{non- cumulative); then ‘ 2d preferred entitlec EM oe yom ng, any surplus, | pR, Co. (V. 34, p. 488. 
after payment of 7 on common stock, to be divided pro rata between 





the three classes. 

By extensions since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new road, the bonded debt is down to an aver: age of $15,000 per 
mile on the new and old lines to: gether, and $1,000 per mile is the annual 
interest charge, in lieu of $1,365 upon the old line alone; with arrange- 
ments whereby the Central is released from payment of interest during 
the present year upon bonds issued on the last 125 miles of road built in 
Towa, known as the Eastern Division. and from interest ee on 
the Peoria line denominated Ilinois Division, until April 1, 1835. 

The fiscal year ends Dec. 31. The annualreport was in the CHRONICLE, 
V. 36, p. 621. The ince ome account for 1882, compared with the preced- 
ing year was as follows: 

INCOME ACCOUNT. 

















Earnings from— 1882. 1881. 
i nicks dbhhe poeiibee <cieeakhieseote $244,624 $218,283 
the need cenit niet eiemineebes 910,276 735,738 
 , ccndun nan beobesvetooussooe 54,207 47 905 ) 

EE $1, 209, 10; : #1 ,001,3 566 
Operating e xpense BG SEE. nce seccesence G75, 876 76 976,759 
EE $533.2 233 $42 1,607 
I as $277,000 $592,000 
Interest on car trust certificates.... ........ 257500 ieaanwiie 
I. : dcnccnaneeneeaubeseneoness $302, = $259,000 
NE $230,73 $165,607 


—(V. 36, p. 399, 530, 621, 707, 731; V. 37, p. 562; . 38. p. 114.) 


Central of Massachusetts,—This company was organized Jan 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure s ile Sept.1, 1883. The roi ud is comp!eted from Boston to 
Jefferson, Mass., 48 miles. (V. 37, p. 202, 267, 321,79, 533.) 


Central of New Jersey. -—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsy lvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental ef Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 ‘till 1888; then $1,885,800 till 1893, and 
after that $2,043,000. In February, 1877, the property was placed in 
e hands of a receiv er, and on April 1, 1877, default was made on 
#onsolidated mortgage interest. Reorganization followed. Of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive no interest till all other bonds 
are satisfied. The Lehigh & Wilkesbarre Coal Company’s stock is 
,700,000, and the company was taken out of receiver's handsin March, 
882. (See report in V. 36, p. 706.) The Amer. Dock & Improvement 
Co. is virtually owned by the railroad company, and the right exists to 
ge the bonds by lotat110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 





‘and overdue interest, and balance to pay floating debt and for better- 


ments, &c. 

In May, 1883, the road was taken out of receiver's hands, and from 
June 1, 1883, leased for 9% years to the Philadelphia & Reading RR. Co. 
at 6 per cent on stock and interest on bonds. From 1878 there were 
no satisfactory reports of operations. For seven months from June 1 to 
Dec. 31, 1883. gross receipts were ar O11; net, $3,800,955; rental, 














$3,381,268; profit to P. & R., $419 
The follow + & isa statement of eines and ‘expenses on all the lines 
operated in 1 
1881. 1882. 
IE ee eenees $10,927,593 $11, 312 296 
‘Operating CXPONBeS. ....cccccccccccccccces 6,152,795 6,221,225 
EEE picienes $4,774,798 $5,091,071 
Interest, rentals, a rae eo 4,172,143 4,493,794 
Surplus...... segensenes concede sebennin $602,655 $597,276 


Increased fixed charges for 1882 over 1881 were mainly for payment 
of interest on American Dock & Improvement Co. bonds funded in 
1881. As against surplus shown, there are the following charges: Paid 





Central Pacific,—LINE orf Roap—Main line—San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles ; 
operated under lease or contract—the Southern Pacifie in California. 
Arizona and New Mexico, 1,114; California Pacific, 115, and others, 
731; total, 1,960 miles; total length of road operated and accounted for 
Jan. 1,188 3. 3,173 mile s. The Galv eston Harrisburg & San Antonio was 
given up in February, 1883, leaving the miles operated 2,876. In con- 
nection with the Union Pae ifie, the Central Pacitie — ms a continuous 
line from San Francisco, Cal., to Council Bluffs, Ia. (1,918 miles), and 
there connects with the lines eastward. The through route from 
Omaha to Sacramento was opened May 10, 1869. The California & 
ne con line is being extended northward to a junction with Oregon & 

California, and the whole system requires a map to show it plainly. 

THE CHARTER, LEASES, &¢C.—This was a consolidation (August 22, 
1870) of the Central Pae itie (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Franciseo & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U.S. bond subsidies and lands tothe Pavitie railroads: the actor July, 
1864, made the lien of the Government subject to that of the tir t mort- 
sage ponds, but authorized the Government to withhold one-ha!f the 
charges for transportation on its account, and also to rec-ive 5 p r cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay J 200,000 yearly to 
the Government for the sinking fund of itsdebt, or as mueh thereof as 
shall make the 3 per cent of net ear nings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short eo andthe terms of each 
in brief were stated in the CHRONICLE, V. 37, p. The most import- 
ant leases are those of the Southern Pacific ro: ve, which expire on Jan. 
land Noy. 1, i885. 

STOCK AND Bonps.—The stock has received the following dividends 
since 1876, viz.: In 1877, 8 per cent; 1880,6; 1881, 6; 1ss82, 6; 1883, 
6. Prices of stock since 1879 have been: In 1880, 63@9710; in 1881, 
80149 710273; in 1882, 823309718; in 1883, 61 @88; in 1884 to Feb. 16, 
6112@67%. Most of the issues of bonds have sinking funds, as seen in 


the table above, but these sinking funds areinvested mainly in the South- 


ern Pacitic RR. bonds, and accumulate; and the bonds are not ealled in. 

The company 's sinking funds amounted Jan. 1, 1883, to $6,761,420. 
of which about $5,251,000 was invested in the Southern Pacitie bonds, 
The land grant honds are retired with proceeds of land sales. The in- 
come bonds fall due 10 per cent yearly. 

THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
1,031,690 acres had been sold to Dee. 31, 1882, for #5,002,163. In 
1882, 196,472 acres were sold for $504,533 Land contracts on hand, 
$1,070,976. Lands yet unsold, 10,968,310 acres. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad has had a 
strict monopoly of business in the territory occupied by it, and even 
in 1883, when five eastern routes are open from the Mississippi River, the 
Central Pacific still controls every approach to San Francisco. The 
principal questions bearing upon “the company’s present and future 
status are in regard to the effect of California laws regulating rates; the 
Government ee for sinking fund; and the control of the South- 
ern Pacific road after 18 

The annual report for. 1882 was in the CHRONICLE, V. 37, p. 47, 
giving full account of the operations, a statement of the leased lines 
earnings, the terms of agreement with them, &c., &e. 


INCOME ACCOUNT. 


1880. 881. 1882. 
Total pees earnings........... $20, 508, 113 go4 094,100 $25,662,757 

















L,1 
Receipts— B 
SP... scanned oceencecee 7,634,504 9,514,673 8,560,991 
Interest on sinking funds...... 254,617 262,500 281,260 
Land grant bonds redeemed.. 200,000 420,000 711,000 
CETTE LTETD: 54,855 20,000 20,485 
Contract with W., Far. & Co.. 348, 140 592.656 j= = ccccco oe 
en SORERD.. cocccocccecese 8,492.116 10.809,829 9,573,736 
Disbursements— $ ba] 
Interest on debt. ....... ccccce- 3,745,325 3,508,2 3,443,413 
Dividends (6 per cent) | patina pine 3,406,530 3,556,5 3,556,530 
Total aemnomante kanwees if = ao z rey 822 6,999,943 
Balance, surplus.............-- 0,26 745.007 2,573 793 


—(V. 36, p. 233, 251, 285, 35z, 509, 623: v. 37, 4 47, 189, 343, 447.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































CRIPTION. | Bonds—Princi- 
l ti —— — 8, &c., see notes — — ~ ~" Amount Rate —_— = = ae db "ce ieee 7 
For explanation £8, ar per en Where Paya e, an 8— 
° on first page of tables. Road.| Bonds; Value. Outstanding Cent. |Pay able| Whom . Dividend. 
Central Pacific— 9 gy aw | 
San Fran. O. & A., 1st M. (s. f. $100,000)........... 20 | 1870 $1, poe $687,000 8 J. & J.\N. "2 be Pac. Office.| July 1, 1890 
Land grant ‘mortgage Si iidetdieiinnninithinaiineal canon 1 ee 5,949,000 6¢. |A. & 0. N. Y., Fisk & Hatch. | Oct. 7 1890 
Income bds. ($6,000,000), ene fa3e ,10 _ c.perann’m;| All. | 1878 i 000 3,285,000 8g.|M.&N.; N.Y Y. and San Fran. May 1, 1888 
Charleston & Savannah —1st be .. --e-| 101 | 1853 "500 505,000 6 M. & 8. ‘Charleston, 1st Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., a. ys Cia .--- | 1868 | 100 &e. 111,800 7 M. & 8.) New York. Sept. 1, 1899 
1st mortgage, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 .jJ. & J.! do Jan. 1. 1889 
Charlotte ee mort. consol...; i191 | 1869 | 500 &e.; 2,000,000 7 J. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1895 
ith cccntedtbsdeed chduhgesenebeqoosesooes 191 | 1872; 1,000 500, 7 A. & 0. do do Jan. 1, 1910 
Columbia & Auguate Ist Mortgage ......cccccee eusk cons | Ee sone 189,500 7 ee a Jan. 1, 1890 
Charherve—1St MOTtMARS. 20. cccscccccccccccccccccce: 23 | 1871); 1,000 500,000 7 A. & O. Philadelphia, Penn R.R.| Oct. 1, 1901 
Chesapeake & Ohio— Purch. money funding bonds...| 428 | 1878 | 1,000 2,350,000 6g. J. & J.) N.Y oa & Hatch. | July 1, 1898 
lst mortgage, gold, A’ (as n@geReendekeennesomesouns 503-; L878 | 1,000 2,000,000 6g. |A. & O. dc oO uly 1, 1908 
do a eas ree 428 | 1878 | 100 &c.| 15,000,000 6 g. |M. & N.N. Y., Company's office.; July 1, 1908 
94 mortgage, cur. (interest in stock or cash)......| 428 | 1878 | 100 &.| 10,122,500 6 J. & J.j do do July 1, 1918 
lst mortgage, gold, Peninswla Extension......... 75 | 1881; 1,000 2,000,000 6g. A. & O. N. Y., Fisk & Hatch. | Jan. 1, 1911 
1st mort., gold, on extension (for $3,000 ,0U0)..... ---- | 1882; 1,000 42,000 6g. J. & D. do do June 1. 1922 
Equipment pS ---- | Var. | 1,000 1,013,000 6 | Various N. Y., Company’s Office. Various. 
Ches. Ohio & Southwest. —I1st M., gold ($19, 000 p. m.); 396 | 1881 | 1,000 6,204,000 5-6 (F. & A.\N.Y., 52 Exch’ ge Place.| Feb. 1, 1911 
2d mortgage ($11,000 per mile) itl Ata celal melidinananie 396 | 1881 1,000 3,865,400 6 F. & A. do do Feb. 1, 1911 
Paducah & Elizabethtown, Ist MOFtCAGS ......- 186 | 1877 1,000 472.000 6-8 IF. & A. | do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... ---- | 1882 | 1,000 403,000 6 iJ. & J./ do do Yearly to 1892 
Oheshire—Stock, preferred. ...........0-ccccees eee ee asa 100 2,100,000 1% |J. & J.) Keene, N. H.. Office. | Jan. 10, 1884 
N,N, cncncdaccedaccsconesasecenéeoes ---- 76-78; 500 &e. 800,000 6 J . & J. Boston,Bost. Nat. Bank.| July 1,’°96&’98 
Ohicago & Alton—Common stock................-.-- re esas 100 | 12,506,400 4 M. & 8.'N.Y.,Jesup, Paton &Co.; Mech. 1, 1884 
Preferred st’ck (7 v. ¢. y’rly not cumulative) ....- 850 | .... 100 2,425,400 4 iM. & S., do oO Mch. 1, 1884 
General mortgage, sterling, tor £900,000........ 322 | 1873} 1,000 4,379,850 6 g. J . & J.,Lond’n,J.8.Morgan&Co.| July 1, 1903 
Let MOTTMAS. .........0-c cee ccce coccccccecccocess 220 | 1863 | 1,000 | 2,383,000 7 j\J. & J.N.Y. Jesup, Paton & Co.| Jan., 1893 
Joliet & Chicago, 7 per cent. stocK................ me. enas 100 1,500,000 1% Q—J. | N.Y. U.S. Trust Co. Jan., 1884 
8t. Louis Jack. & Ch., common stock.......9......) 2... | 2... ewes 1,293,000 5 are Rea aren Feb. 1, 1884 
clo do preferred stocKk............ a eo onne 1,034,000 5 on aaa Feb. 1, 1884 
do do 16t MOFtMAPE... 2.20. ccccee 150 | 1864) 1,000 2,365,000 7 i\A. & O. N.Y.,Jesup, Paton &Co.| April. 1894 
do abo Ist M. endorsed by C. & A.. 37 | 1864 1,000 564,000 7 \A. & O. do do April 1, 1894 














Charleston & Savannah,—Owns from Savannah, Ga., to Charles- | corporation succeeded to the property, which was sold under fore 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; | closure in the following year and transferred to new organization in 
Charleston Junction to Charieston. 7 miles; total, 115 miles. This was | October, 1862. Chicago and St. Louis were connected by the present 
first the Charleston & Savannah Railroad; reorganized in — under | line in 1864. The annual meeting is held the first Monday in April. 
name of Savannah & Charleston, and opened March, L876 Sold in The Joliet & Chicago is leased from January 1, 1864, for the 
yoy et June 7, 1880. and present company or Rn ni 4 Stock, | term of its charter, and forms part of the main line. Rental, 7 
$1,000,000 Farnings in 1880-1, $301.570; detieit. $11,310. Earnings per cent on stock, The St. Louis Jacksonville & Chicago was 
in 1881-82, $387,956; deficiency, $73,160. H. B. Piant, President, | leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
New York. (V. 35, p, 291; V. 37, 1. DOD.) cent of ery until the Le agp reached — — : 
‘ - ,,, | Minimum o 0,000 a year, and the company is to be merged wit 

Charlotte Columbia & Augusta,—Owis fromCharlotte, N.C.” | Chicago & Alton ant its stock exch: wiged for ‘hicago & A'ton stock. 
to Augusta, Grih.. 1d intles, L *A8CS Atiautic re LiUessee A‘ O: ilo R: tilroad, The Louisii nA & Missouri Riv er Railroad is leased for 1,000 ears 
Charlotte to Statesville, tt iniles Cheraw & Chester, 29 miles; ; anil froin August Be 1870. Renti ul, 35 per eent of gross earnings, but nter- 
Chester & Lenvir, 90 miles. The Cha lotte Col. & Aug. was a consoli | est guaranteed on second mortgaze bonds and preferred stock as 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia | above; the other preferred stock is $1,010,000 and common. stock 
& Augusta. The road has been under the control and management of $2,272, 790. (See its report in V. 36, p. 535.) The Kansas City St. 
th’ Richmond & Danville since 1373. Gross earnings in 1831-82, | Louis & Chicago is leased to the Chicago & Alton company in perpetuity 
$69) ,624; net, $131,993; in 1852-33, gross, $339,* 299; het, $329,563. | from Nov. 1, 1877. at a vental of 35 per cent of gross earnings, less taxes 
Stock issued, $2,573,000. (V. 36, Pp. 251; V. 37, p. 93, 553, 667.) and assessments. The vonds noe held by U. Ss. sean ees as a 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 

Chartiers,—Owns from Mansfield, Pa., to Washington, Pa., 23 m. | 360,000 per annum provided for their redemption. Should the 35 per 
Sold under forec losure, and reorganized in 1871. Leased for 99 years | cent be more than sufticient to pay bond interest and 7 per ceat on 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the | the stock, the excess is to go to the lessees. The MississippiR er Brid se 
rental is net ear nings. Gross eur nings in L882, $1 20 022; net eT is leased i in per petuity from Dee elbe r » 1877, at a reutal of $63, 000, 


$56,818; in 1881, gross earnings, $110,031; net income, $33,221 be lied i ut of r cent on $200,000 stock, and 6 } er cent = 
Capital stock, $647,850. : | 37 5 ytd ment of 7 per ce $: Oc d 6 } er ce 
’ ' , The Chic. & Alton preferred stock has prior right to a non-cumulative 
Chanapenne & Ohio.—Owns from Newp rt New - Va., to Big Sandy | dividend not exceeding 7 per ct. from net earnings, and (after p iyment 
a, SS Ve, Se eee; Dew a News to Pavebus, 8 miles ; coal | of 7 on common) also shares with common in auy surplus. Prices of 
f bratiches, 8 miles; total operated, 520 miles. Consolidation of — a stock have been as follows: Preferred in 1831, 140@153; in 1832, 
Central and Covineton & Ohio, and ‘opened through March 1, 1 The | 130@145: : in 1883, 140@150; in 18-4 to Feb. 16, 150@150. Gemma od 


present conpany Was organized in July, 1873, as successor of the Ches. | 12 27@156: i 2,15 @14519; i 3, 128@137%; i 
& O., which was sold under foreclosure Apri: 2,1878. The Elizabeth Pon ta. loca in 188 . 1271921459; in 1883 bOLSa; ia LESS 
Lexington & Big Sandy Railroad connects on the west with the Chesa- Dividends have been as follows: In 1877, both stocks, 742; in 1878, 
peake Ohio & Southwestern, and the Kentucky Central rvad is con- | poth 7; in 1879, preferred 7, common 6; in 183), pref. 7, com 64g; in 


trolled in the same interest. 3! - in 1882 both 8: in 1383 both 8. 
The stocks outstanding were as follows to Jan. 1, 1884: Common, tanned Mepdng pened Mong «4 scape & Alton road has been par- 
$15,9)6,133; preferred stock—tirst, $3,447,303; second, $9,772,040. The | ticularly strong in having a large local business between Chicago and 
: second mortgage currency bonds till July, 1834, take interest in second | s¢, Louis, so that it was less dependent on througi: business, which is 
preferred stock, then for two years partly in that stock and partly cash, doue at competitive rates. Its leased lines are as completely controlled 
and afterwards all cash, if the earnings are sufficient but “ all interest as if owned, and the system is compact. 
not paid in cash to be paid i rv re ond preferred stock.” The cash inter-| “Annuai report for 1883 in CHRONICLE, Feb. 23, 1834, had the follow- 
est charge in 1884 _is $1,344,300; in 1835. $1,544,300; in 1856, | ing: “From one-ti'th to one sixth of the gross earnings from freight 


$1,644,300; in 1887, full inverest, $1,944,309. “The mortgage bonds trattic during the last three years has been received for travsportin 

of 1382 for $3,000,000 are secured on road from Newport News | farm pr odaue of all kinds ‘shipped at local stations, and during the 
to old Point Comfort, Va., and terminal works; and on a branch last year the gross earnings frow (hat description of traffic amounted 
to be built in West Va. from Scary Creek to the Olio River. First pref. tx yabout one-eighth of the total gross ear ning: of our lines. The agree- 
stock has prior right to 7 7 per cent from surplus; then 2d pref. to | ment proposed relative to the St. Louis Jacksonville & Chicago Railroad, 

receive 6 per cent. Tie Ches. & Ohio guarantees $700,0)» bonds for a as per the terms of a circular a !dressed to the stockholders of our com- 
grain elevator, but in case of paying them will take the elevator. pany und-r date of April 1U, 1383, is not yet concluded. The written 





‘ Prior to 1882 there had been very large extraordinary expenses charged | ¢9 )sent of more than three-fourths in interest of each class of our 
to operating, which reduced the net in Earnings aud expeuses shareholders was given in response to the circular; but it has been con- 
Were a8 follows in 1831, 1882 and 1833 si fered best that the agreement, if concluded (as we hope it will be), 
Years. Gross Earnings. Ops ¥ ory Net Earn’ga, | shall be ex cuted on the part of the St. Louis Jac ksonv ille & Chicago 
eae ae 2,705,343 gb. 403 $1437.9140 | Railroad Company, in pursuance of authority conferred upon its officers 
DET ssudneeseesesosesseeoodas 3. '334,976 2, 302 2" 443 1,032,528 | by the shareholders of that company, acting at an agnual mecting con- 
eo 3,900,791 25. 93,492 1,353,299 | vened in pursuance of the terms of thee harte rof that company. Their 
—(V. 36, p. 221, 251, 364, 560; V. 37, p. 266, 610; V, 33. p. 202.) next annual meeting will be held in Aprilof the present year. when itis 


expeec*ed that they will ac. upon the proposal which our company has 
Chesapeake Ohio & Southwestern,—Owns from Elizabethtown | made to them.’ 
Ky., via ey ah, to Memphis, Tenn., 351 miles; leased, Cecilian branch Operations, earnings. &c., have been as follows for four years past. 
of L. & , 47 miles. Total operated, 398 miles. om road forms the | fiscal year ends Dee, 31. 
W 38 2 > va) Y Asi ’ é s { » y r ‘ 
estern phil ction of the Chesapeake & Ohio and the Lexington & Big OPERATIONS AND FISCAL RESULTS. 








Sandy. The company purchased the Memphis Paducah & Northern-— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the Operations— 1830. 1881. 1882. 1 $83. 
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian Passc.agers carried . 1,203,549 1,495,606 1,666,991 1,205,140 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, Paasenger mileage. .  78'270.565 92,347,464 101,150,959 106,023,676 
for $50,000 per annum, with option of purchasing it. oy yy tute @ pass. B mile. 2-076cts. 1°23 ots. 1, 51 cts.  2°141 cte. 
$6,348 .000, and preferred, $3,696,000. Gross earnings for yea 1881) Preicht (tons) moved 3,071.733 3,275,004 3,522,840 3. 438,496 
on 350 miles, $789,182; net, $174,796. In 1832 gross earning 33, Freight tons) mileage 481,474,730 447,¢ 009,977 474.823 908 519,369,534 
$1,027,498 ; net, $252,254. (V. 35, p. 71, 73; V. 37, p. 446.) Av. rate Pton @ mile 1°296 Cts. 1: Zk1 cts. 1°251 cts. 1123 cts. 
Cheshire.—Owns from South Ashburnham, Mass., to Bellows jurnings— ~ $ § 8 
Falis, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to | Passenger........ ..-. 1,624,668 1,697,542 1,973,100 2,270,379 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80! Freight ........ .-... 5,803,484 5,545,859 5,983,12 6,197, 681 
Iniles; but the Mon: ulnock, 16 miles, is not included in the Cheshire Mail, expr ess, &e . 254,073 313,329 294,271 342,550 
earnings, leaving 64 miles Operated. $51,090 rental paid to Vt. & _—_-——__ --C—CtC er -  - 


Mass. for leased portion of road. Capit: ul stock —com:n mm, $53,390, and | Total gross earnings. 7,637,225 7,557,740 8,215,494 8,810,610 
preferred, $2,100,000. Gross e: wnins vs in 1831-82, $325,075; net in- | Operatinzgexpenses.. 4,061,824 4,14),713 4,485,881 4,879,958 








come, $114,201. Tn 1882-83. gross $534,524; net, $107,226; ‘interest, ———$ $s cnn aoa ain 
$48,090; dividends, $63,090; deficit, $3,773. Net earnimsgs.... ...- 3,625, 101 3, mag aig ae 
' 2 7 om on 52-32 mAe : “a of 
Chicago & Alton,—Line Or Roap—Joliet to East St. Louis | °° Of OP-exp. to cain wes Pe pati . . 
main), 244 miles; Branches—To Coal City, 30 miles; Dwight to INCOME ACCOUNT. 
ashington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 1880. 1881. 1882. 1883. ° 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicazo 7 b $ 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana | Total gross earnings 7,687,225 7,557,740 8,215,494 8,810,610 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total Net Reezipts— 
leased, 450 miles. Total operated, Dec. 31, 1882, 850 miles. Net earnings seensice inate 3,625,40L 3,498,027 3.729,613 3,930,552 
ORGANIZATION, LEASES, STOCKS AND BoONDs.—Chartered as the Chic. | Other receipts.....-... 269,505 306,791 332 wd47 234,773 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as —_-—— es - 








Chic. Alton & St. Louis, and under act of Feb. 16, 1861, the present Total net incoms... 3,894,906 3,714,818 4,062 16) ~ 4,215,425 
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TE ‘ea’ 7 i ? ape a@r-7h Lilivu.- 
DESCRIPTION. Miles; Date | Size, or Amount ee ee nee pal,When Due. 
For exp:anation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where Tapas. and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. 8; Cent. |Payable} hom. Dividend. 
Chieago & Alton—‘ Continued )— 
St. — Jack.& Chic., 2d M. ogg by C. & A.. 37 | 1868 | $1,000 $198, a 7 J. & J.'N.Y.,Jesup, Paton& Co.'! July, 1898 
do ’ 2d mortgage.........--.---- 150 | 1868 | 1,000 7 J. & J. do do July, 1898 
La. & Mo. lst > ——_ 100 ‘assumed te ew &A.) | 101 | 1870); 1,000 1, B34, 000 7 F. & A. do do Aug., 1900 
mort. (int. guar. C. & A.)....-. 101 | 1877 | 1,000 00,000 7 M. & N. do do Nov. 1, 1900 
_ ing i , cccsnenndeedeest es eae 100 3eo 100 314g |F. & A. do do Feb. 1, 1884 
Bonds for K.C.St.L.& C. (1st mort. as “<7 wempeee ti 162 | 1878 | 1,000 2,73 2,000 6 g. |M. & N. do do May 1, 1903 
Preferred stock do gnaw. ©. & Ao. ccosces o< 7 ‘wale 100 1.750.000 ly | Q.—F. do do Feb. 1, 188 
CC eae iain pore. aici 271.200 7°40 ---- |Chic., Il. Tr. & Sav. Bk.| May 20, 1881 
. & A. bonda on Miss. Riv. Bridge, 1st mort. asian ..-- | 1877} 1,000 692,000 6 A. & O.'IN.Y.,Jesup, Paton & Co.) Oct. 1, 1912 
Chicago df saline” OT — eae 249 | 1880; 1,000 6, 500,000 6g. |M. & N.| New York & London. | Noy. 1, 1920 
nce iet etneietiaceebianbeed wade 249 | 1883 seit 5,000,000 6 KF. & A. New York. Aug. 1, 1923 
Ohicayo nartindiot é@ Quincy—Stock... ..........-. Rees | cece 100 69 814,191 2 ).—™M. |N. Y., Bk. of Commerce.| Dec. 15, 1883 
Consolidated mortgage coupon, (for $30,000 ~s 25 | 1873 | 1,000 | 13,986,000 7 J. & J. ‘do do July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s.f. Llgp.c.)| 740 | 1879 1,000 11,496,000 4&5 |A. & O. do do Oct. 1, 1919 
Bonds Den.Ex.(Rep. Val. and B.& Col. bds ple ced) : 1881 1.000 7,963,000 4 I. & A. do ao Feb’ 1, 1922 
Plain bonds (8.f.1 p.c.) for K. C. St. J.& C.B. stock| .... | 188! 1,000 4,300,000 4 M.& 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ 1883 | 1,000 9,000,000 5 * ) § iii ars May 1, :9 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 186u sania 591,000 4g.j\J. & J. Frankfort. July 1, 1890 
Trust nortgage (Burlington to Peoria)............ 96 | 1864 eines 653,000 7 A. & O.'N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or registered).............-... oose | AB7B 1,000 547,500 7 J. & J. Boston, Co.’s ro ce. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year).. 33 | 1875 00 372,000 5 J. & D. June 1, 1895 
Dixon Peoria & Hannibal, lst. 40 | 1869 | 500 &e. 545,500 8 J. & J.iN.Y..N : Bk. of fear ree.| July 1, 1889 
Ottawa Uswego¥ Fox Riv., lst | Coup., but may 70 | 1870 1,000 1,076,000 8 J. & J.| New York and Boston. | July 1, 1900 
Tiiinois Grand Trunk, Ist mort { be registered. 44 | 1870 | 500 &e. 890.500 8 A. & VU. Boston. Oct. 1, 1890 
mee & Warsaw, 1st mort . 40 | 1870 1,000 y+ 8 J. & J.'N.Y.,N.Bk.of Comm’ree| July 1, 1890 
’ds for St. L. R. 1. & C. (sink. fund $50,000) coup.| 270 | 1876 1,000 »325,00) 5 A. & O.|  Boaton, Co.’s Office. Oct. 1, 1901 
Quincy Aiton & St. Louis, lst mortgage, guar..... 46 | 1876 1,000 "310,00 ) a) FP. & A.'N.Y.,Farmers’ L.& T.Co.; Feb. 1, 1896 
Burl.& Mo. Riv., lst onr “d & 400,000 ac’s | ‘dp Cp. | 281 | 1863 5O &e. 4,182,050 7 A &O do do Oct. 1, 1893 
do Ist M. on br.,C.B.&Q.stk.(5th ser. if or 40 ; 1869 | 500 we. 74,000 8 J. & J.| Boston, Co’s Office. | July 1, 1894 
do Cony. bonds, C.B. &Q.stk.(6th ser.) ) reg.) .... | 1870 | 500 &e. 15 9,500 8 J. & J. do do July 1, 1889 
1880. 1881. 1882 1833. om AC ta on hand, $4.459,849; interest on contracts on hand, $3 22,230 
Dishursements— > $ 330 2H RL acres unsold lands, estunated at $2 25 per acre, $749,827. 
Revtala paid......... 1,067,991 1,096,995 = 1,127,534 1,208,277 | OPERATIONS AND FiNANCES.—The Caicago Burlington & ‘Quiney Raill- 
Construc’u,equip.,@o0 ............ 431.644 71, 222 740,759 | road has been one of the most profitable in the country, as its numerous 
— on debt ..... 771,360 762,001 761,122 700.544 | branches tributary to the main line were built into choice agricultural 
nth papel onaden 147,418 171,862 198, 621 217,074 | territory, where they enjoyed a monopoly of the local business at full 
Dividends Fae Tee 854.359 1,077,976 1,083,020 1,194,1 <4] rates. Recently the co: upany has greatly extended its lines and in- 
Miscclianeous........ 132,743 232,510 97,9140 86,1163 | € reased its stock and bonds, but the latter only at 4 to 5 per cent inter- 
ec eee. «—s.sdeweese—i(i(‘i‘( Sw 306,000 est. since it could borrow at ‘the lowest rates. The result of the extension 
Total disbursem’ts. 2,973,871 3,772,788 * 3,645,518 4, open + coe Denver. the purciiase of Hannibal & St. Joseph, and other extensions 


Balance, sur. or def.. sur.921,035 def. 57,970 sur.116,642 sur. 67,624 
—(V. 36, p. 218,453; V. 37, p. 127, 448.) 


Chicago A Atlantic.—Opened May 14. 1883, from Marion, O., on 
dine of N. ¥. Pa. & O., to Ham -nond, Ini... 249 miles. and thence over 
the Chicazo & ‘West. ind. ~ Chicazo, 19 miles. Built asa connecting line 
for N. Y.P. & O. and N.Y. L. E. W., and both these companies guaran- 
tee the gross carnings on y te over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000, of which +9,000,000 Is deposited with H. J. Jewett, President of 
N.Y. L. £. & W., in trust to hold and vote on it. (V. 35.p.51, 211, 
207, 405, 546, 705, 707; V. 36, p. 339, 560, 731; V. 37, p. 22.) 

Chicago Burlington & Quincy,—LINE or RoAD.—The C.B. & 
Q. is one vf the most complex raliroad systems in the United States. Its 
network of lines in Mlnois, Iowa and Nebraska could only be shown in 
the SUPPLEMENT by amap. The main line extends from Chicago, IIL, 
to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 206 
miles, and from Pacifie Junction to Denver. Col., 669 miles. making the 
distance from Chicage to Denver 1,079 wiles. From Pacitie Junetion 
to Council Bluffs is 18 miles (track used jointly with K.C. 8t. Jo. &C 
B.), making the C line, Chicago to Council Bintfs, 428 miies. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roads the company also has its tine in Tilinois to East St. Louis, and to 
ene § — cting with the Hannibal & St. Joseph road (purchased by 

B. & Q. iu 183) across Missouri to St. Joseph. Tie mileage reported 
at the close of 1882 was 3.229. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 1814. miles; 
the Kansas C ty St. Joseph & Council Bluffs. 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Momes, 50 
miles ; ‘and 2 half-int-rest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Alsoowns a m: ijority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883 

ORGANIZATION, &C.—Trhe © _B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent Military Track railroads. and purchased 
in 186 the Northern Cross RR. and in 1862 the Peoria & Oj uawka road. 
The present company was a consolidation in Janusry, 1875. of the 
Oh. Burlington & Quiney in [lines aud the Barungton & Missouri 
Riv er in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for reutals in the income account, except as interest on 
bonds. The ownership in the other roads above mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in nh. and in the balance sheet the cost to C. B. &Q is put duwn 
as $16,542,893. In April, 1883, the Chicago Bunlington & Quincy pur- 
chased of Mr. Jav Gould and others the common stock of the Hannibal 
& st. Joseph Railroad at the price of about 45. and part of the preferred 
stock at par. and paid for these with its $9,000,000 of 5 per cent bonds 
at par. The fiscal year ends Dec. 31. Annual electien in Apr 1. 

STOCKS AND Bon: 8—The stock has been rapidly iner ased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. Dividends since 1876 have been: In 1877, 9 per 


cent; in 1878, 1019; in 1879, 8; in 1880, 9% eash and 20 stock; in 
1881.8: in 1882, 8; in 1883, 8. The prices of stock have been: In 
1881, 13332 7182%; in 1882, 12048141; in 1883, 115%@129%8; in 


1884. to Feb. 16, 118%42@12753. 

The C. Bb. & Q. on many of its branch lines gave a traffic guarantee of 

40 to 50 per event. which was used in purchasing their bonds. The C. 
& Q.4 per cent bonds were issued against Rep. Valley and Rur. & Col. 
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
scrip Was 2'so issued to subsc ribers to the bonds, such ac rip being ex- 
changed April 1, 1882, into Chicago Burlington & Quincey stock. The 
Kansas City St. Joseph & Council Bluffs and vranches was purchased, 
254 miles, and the Chic. Burl. & Q. 4 per cent bonds due Sept. 1, 1921, 
issued to pay forit. Enough of the C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chic. Burlington & Quincy. 
offset by mortgage of like amount on St. Lonis Rock Island & Chieago 
road deposited with trustees. There are sinking fuuds for most of the 
issu: s of bonds. 

LAND GRANT.—The lands were obtained by the co cs vidations with 
Burlington «& Wwe riin Iowa and Buclington & Mis-ouriin Nebraska. 
In lowa only 21,578 acres remain unsoll. and the contracts outstan - 
ing De. 31 oat "toe $1,40°.790. In Nebraska the total quantity me 
eeiveii under the g-ant was 2.35 ¥.864 acres, of which there had bee. 
sold to Dee 3i, “L382. 2. 3? 607 acres, for $10 459,60, an averave 
price of $5 15 per acre. The gross sales for the year 1382 were 24!.175 
acres, for $1,021,536. an averege p ‘ice of Fie 25 per acre, and the lands 
rever'e | 59.L°6 acros, representing B2tt .703, leaving net 8:les o 
190,978 acres. for $782,8 28, an average price of $1090 per acre Cosa 


reinains yet to be fully determined. The increase in stock and debt was 
about $74,000,000 in three years. viz., from $58,000,000 January, 
1880, io $132 000,000 January, 1833; but the full effect could not be 
felt in the interest and dividend char ges till 1883. The company gives 
no fall traffic statistics in its report. andthe mi eage of freizht and pas- 
sengers is not known; but corn is by far the most important single 
article carri:d, andin 1880 the road broucht to Chicago over 40,000,000 
ae but in 1882 (after the corn failure of 1881) only 15 ,000, 000 

ushels 

In 1883 the oe earnings were $26, 11°,369, against $21,550 805 in 
18:2; net, $13.329.739, ‘against $10,382,464 in 188z. The annual 
report for 18+2 was published in the CHRONICLE, V. 36, p. 423. 
<“mparative statistics for four years are as follows: 


ROAD AND EQUIPMENT. 





1879. 1830. 1881. 1882 
Miles owned and leased 1,760 2,675 2,826 3,131 
Miles operated jointly. 97 97 98 98 
Total operated ..... 1,857 2,772 2,924 3,229 
Earnings— $ $ 
PROSSREBRE. 206 ccctscocce 2,566,652 3,534.209 ‘8, 616, 086 4,756,992 
DT (idnein- etebhanee 11.650,623 16, 054,197 16,595 »,819 15, 711,510 
Mail, express, &G....... 599,831 ‘903,641 1,112,245 1 534,802 





rotal gross earnings. ..14.81 7,105 20,492,047 21,324,150 22,003,304 
Toval operat’y expenses 7,223,222 9,362,904 10,574,357 10,668,341 














Net earninzs............ 7,582, 833 11,129,143 10,749,793 11,334,963 
INCOME ACCOUNT. 
1879. 1880. 1881. 1882. 
feceipts— 
Net earnings.... ....... 7,588,883 11, 129, 143 10, 749,793 11,334,963 
Net B. & M. land .. ~ waduabdiie 899,315 1,170,437 1, $29,725 
Total income. ......... -7,588.883 12,028,458 11,920,230 12,664,638 
Disburseinents— ~ > ~ $ 
Rentals paid ........cce- 179,093 203,006 310,668 148,771 
interest on debt......... 2.110.938 3,282,718 3,430,454 3,884,789 
SL oan vhs aeuienleiededs 328,844 441,590 492,154 615,622 
OU REE «vd cndchocedcs 81,985 4,366,064 4,349,286 5,023,599 
Carried to sinking fund. 230,493 963,385 687,246 631,443 
Accounts written off. . 8 § §  ~stesikesen . e66cbnee 8 semsbans 
franust’d to renewal nd 1,000,000 = 1,250,000 1,000,000 750,000 
Total disburse:ments.... 7,354,438 10,106,763 10,269,508 11,053,224 
Balance, surplus...... 234,414 1,921,695 1,650,422 1,611,464 


* In 1879, 8; in 1880, 914; in 1881, 8; in 1882, 8. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





receipts for the year 1882 were $1,434,791. In tho assets are: Con- | p 


























1879. i830. 1SS1. 1882. 
Assels — $ s $ x 
Ruled, equip:n't. &c..69,244,012 109, 596,188 117,527,014 133,493,121 
Stocks owne:l, cost. . 4,510,663 10,581,938 19,318,243 
Bil's & ace’ts rec’vable 1, 301,7 710 = 3,520,158 2,641.433 2,988,015 
Materials, ful, &e ... 733,589- 3'071°7 10 1.295.190 2,575,996 
Cash on hand ......... 52 ¥ 661 1,605.273 1,781,127 2,846,660 
actonn B.&MUder. 3 695, 842 2,223,110 2,447,237 3,137,995 
Trustees C. B.& Q. 8. fd. 1, 273, 415 1,281,007 1,631,407 197,71 
N Eng.Tr.C .., trustees ........ 560,207 840,708 1,255,133 
BMiscella GUUS .....0c00  ccecccace ss cwacccce sas nace 18,503 
SN es iliac aes al 74,801,229 125,401,356 138,739,054 165,831,380 
Liabitities— 7 ~ $ bY 
Stock, common ........ 30,883,600 52,773,940 55.263, 790 69,578,340 
Soc’, B. & M.. 120, 850 74,256 73,657 71,356 
Siock R- ‘public: an Val... ..... L5S5.000  .accccce 
i geehergaees: 27,270.225 44,093,925 51,927,725 62 421, 050 
Sinsing funds ........ 2.963,085  3,9°3,735 4,766,661 4.6 7,071 
Cont ngent liabilities. . 4,233,000 10,424.800 7,195,000 6,227,000 
Land grant sink. fund. 2,164,015 2,790,370 3,419,844 4,023,105 
I «Ome account ...... 4.116.263 114,419 1:769,837 6,652,733 
Renewal fund......... 2,0°0000 3,290,000 4,2°0,00 5,000, 06 
Miserllanvous ......... 1,673.7°82 2.720,704 5,381,174 1.552,62% 
Profit and loss ........ 76 602 3.733. 207 4.691,366 5,588, 048 
ers 74,801,229 12 5,404,3: v6 138.7 73! 0: +4 165.831, 380 
— 'V. 36, P. 29, 312, 423, 731; V. 37, p. 234, ! 266, 101, 610, 687; V. 33, 


Zu, 57 Zu. ) 








Fai rva’ Y, 1884.) RAILROAD SIrOCKS AND BONDS. 27 





-_<—<-- 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








enue 

































































DESC ION. . Bonds—Princi- 
— — Miles | Date | Size, or A t INTEREST OR DIVIDENDS. teal When Due. 
For explanation of column headings, &c., see notes} of of Par lout ene Rate per! When {Where Payable, and by! Stocks— 
on first page of tables. Road.| Bonds| Value. stanaing | Cent. (Payable yhom. Dividend. 
Chicago Burlington & Quincy- ={Goniinmed)— 
Burl. & Mo. consol. M.for $14,000,000, — . $30,000, 191 | 1878 |$600&c./$11,441.200 6 J. & J.| Boston. Co.’s Office. July 1, 1918 
do Omaha & 8. W., 1st M., ES 49 | 1872 1,000 710.000 8 J. & I. do do June i, 1896 
Burl. & Mo. bonds, s. f. for ‘Atch. & Neb. RR. stock; .... | 1880] 1,000 3,347,000 A A. & .|Boston, N. E. Trust Co.) Jan. 1, 1910 
WOenERSEG COMSOI. WROTE... BURE. .2..cce cccccccocccce 133 | 1877 1,000 560,000 7 A. & O.| Boston, Co.’s > ~e Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 939,000 6 J & J. do a 1, 1919 
Atchison & Nebraska. ist mor SE, cccosceeesons 149 | 1878 | 100 &e 1,125,000 7 1. & 8. do do Mar. 1, 1908 
Lincoln 5 Paget ay oy RR. bonds ............... 72 | 1880 rie 600, 7 J. & J. de Jan. 1, 1910 
Kausas City St. oS aa rr 274 | 1877 | 100 &e 4,495,522 7 J. & J.| Boston and New York. Jan. 1, 1907 
do income vonds. reg.. sate 5 ee 100 2,488,174 6 A. & O. Boston, at Office. Jan. i, 1907 
Chicago é& Canada A mort., gold....... 67 | 1872 1,00U 2,541,000 7 g. |A.-& O.)N. Y., Union Trust Co. April 1, 1902 
Chic. Detroit & Canada Gr. Trunk Junction—1st M. 59 | 1859 100 1,095,000 6 J. & J.| London, England. July 1, 1884 
rh ie i, Sr ocdcradneteossaeveedesosens oes SOS 1 nce 100 3,000,000 3 M. & S.|N. Y., Central Trust Co.| Mar. 1, 1882 
lst M.,coup. «s. f. £20,000 after '85) .............. 12: 1877 | 100 &¢ 3.000, 6 J. & D.|New York, 4th Nat. Bk.}| Dee. 1, 1907 
2d mortgage income (non-cumulative)............ 123 | 1877 | 100 &e 767,000 7 Dec. |N. Y., Central Trust Co.} Dee., 1907 
C. & E. Ml. Extension, lst mortgage... ............ 14; 1881 1,000 250,000 6 J. & D.:\New York. 4th Nat. Bk.| Dee. 1, 1931 
Dan. & Grape Creek RR.—1st mortgage ...... .... 12; 1880); 1,000 250, 000 6 M. & N.|Boston, Globe Nat. Bk.| May, 1920 
Chicago & Grand Tr op mortgage, and £.. 330 | 1880 |£100 & 6,351,016 6g. J. & J.;New York and London.| Jan. 1, 1900 
2d mortgaye for $6.000,000 ....................--. 33 1882 } 1, 3,818.965 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, 4” ELSE 66} L8SSO | 500 &e 649,500 6 J. & J.\N.Y.. E.P.Beach.B’way.| Jan. 1, 1910 
Chicago & Iowa—l1st mort., coup., may be reg..... 80} 1870); 1, 600,000 8 J. & J. New York and Boston.) Jan. 1, 1900 
i heed ie etek eee beened 60 | 1871 1,000 1.150.060 8 J. & d. do do Aug. 1, 1901 
Chicago lowa & Nebraska—Stock.... ..... ........- 4 100 3, 916, 200 5 J. & J.|Boston, Merch. Nat.Bk.| Jan. 1, 1884 
Ny Pe ee 82 | 1863 | 500 «&e. 211.500 7 F. & A.'!N. Y., Nat. Park Bank.| Aug. 15, 1894 
Chicago Milwuukee & St. Paul--Com. stock........ ss j= 100 | 30,904,261 3lg (A. & O. New York, ce. Oct. 15,1883 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 4,520] .... 100 | 16,540,983 3lg (A. & O. do da Oct. 15, 1883 
Consolidated mortgage (for $35,000,000).........[ 2... | 1875 1,000 | 11,083,000 7 J. & J. do do July 1, 1905 
lst mortgage (Lacroase Div.), con. or reg..... ..-. 370 | 1863 1,000 5,279,000 7 J. & J. do ado 893 
2d mort. (Lacrosse Liv.) } Coup., but may be ie 370 | 1864 1,000 387,000 7 A. & O. do do 1884 
Ist mort. (lowa & Maar.) $a2ec. by endorsement 220 } 1867] 1,000 3,201,000 7 J. & J. do du 1897 
Chteage & Sonata Ronteen,. Owes in Grosse Isle, Mich. | net earnings (except that $250,000 above interest on bonds may be 





to Fayette, O.,67 miles. Ou Novy. 1, 1879, it was transferred tothe Lake 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over- 
due coupons. Original cost, $5, 176,557. It is a part of a projected line 
between Chicago and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction,.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 185%. 
Leased to Grand Tr unk of Canada. Earnings in 1882, BIRG,29L; net, 


reserved as a working capital, before payment of the dividend.) After 
payment of 7 on preferred and 7 on common, both classes share prorata. 
Div idends paid on the stocks since 1873 have been as follows: In 1874, 
7 on preferred in consol. bonds; in 1875 no dividend made; in 1876, 34g 
cash on preferred and 14 per cent in bonds ; in 1877, 342 on pre- 
ferred; in 1878, 10142 on preferred; in 1879, 2lg on common and 7 on 
preferred ; in 1880, 1881, 1882 and 1883, 7 on both. The range in 
prices o* stocks since 1877 have been. Preferred in 1878, 642@%4%; 
in 1879. 7433 4102%: in 1880, 99@124g; in 1851, 116%@140; in 1852, 
11442.@14t%: in 1883, 115@122\; in 1884 to Feb. 16, 113% @118 49. 


9,909. Rental received, $112,500, out of which paidinterest, $65,700, Common stock in 187 g. 2719 05453; in 1879, 31t38@8z1g; in 1880, 661g 
and dividends, semi-annually, each 2 per cent, $43,800. Capital stock. | #@114%: in 1881, 101192129144; in 1882, 961201284; in 1883, 91%@ 
$978,984. The road isowned by the lessees, but @ separate organiza- 10819: in 1884 to Feb. 16, 8442@941 


tion is maintained in Michigan. 


Chicago & Eastern Illinois,—Owns from Dolton, Il., to Dan, 
ville, L1l., 10749 miles; Covington, Ind., to Coal Creek, Ind., 1029 miles 
Danv ille to Sidell’s, 23 miles: leased, Dolton to Chicazo (Cc. & W. I.), 
17 miles; Wellington Junction to Cisna, 13 miles: Evansville Terre 
Haute & C. RR., Terre Haute to Danville, U1.,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Il., to Covington, Ind., 13 miles; 
total oper rated, 2 53 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Cov ington, are contracts for use of track over 
other roads. The Evansville Terre Haute & Chicago was leased May 1, 
1880. Total rentals paid in year ending June 39, 1883, $199,668. 

The Chicago & East [llinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
In March, 1882, the U.S. Supreme Court reversed the deerce of fore- 
closure of the Danville road, but granted a rehearing, on which the 
old decree was reversed and the cause remanded. The litigation has 
not yet becn concluded. Report for year ending June 30, 1883, showed 
gross earnings, 3 $1,759,132; net, $770,191. Payments — Interest, inelud- 
ing 7 per cent on incomes, $263,774; rentals, $1DI.GSIS; miscellaneous, 
$13,862; total payments, $477,301; surplus. $202,886. 35, p. ZL. 
See. a7 404, 454, 486, 515, 601; V. 36, p. 312, 479, 509; V. 37, p. 3735, 

é 


Chicago & Grand Trunk,—Livue of road from Port Huron, Mich., 
to Chicago, 33012 miles; also uses 4149 miles of Chicago & West. (ndiana 
and 4 miles Grand Trunk Junction RR.; total operated. 339 miles. ‘This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michizan and the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a traffic guarantee of 30 per cent of gross earnings on 
business i0 and from the Chicago & Grand Trunk Road. Gross earnings 
for 1881, $1,631,751; net, $199,726; for 1882, gross, $2,271,000; net, 
$385,579.; interest charge, $335,563. (V. 37, p. 6935.) 


Chi o & TIowa,— Owns from Aurora, IL, 


cag to Foreston, Ml., 80 
miles; leased, Flagg Centre to Roskf d, * 


24 miles: tota) everated, 104 


Of the increase of stock in 1882 the annual report said: ‘The pre- 
ferred stock of the comvany was increased during the year $2,016,000 
by the conversion of mortgage bonds into preferred stock, as prov ided 
by the articles of association and the terms of the bonds.” * 
accordance with authority given by the sto-kholders at the last pee. 
meeting, the common stock was increased $7,500,000; $7,101,948 of 
which was issued at par to the stockholders who subscribed for the 
same, one half payable in cash and one-half charged to income account.” 

Of the cousolidated mortgage bonds of 1875, enough are reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
per annum, but holders may have their bonds stamped and discharged 
from the operation of the sinking fund. The Chicago & Pacific Westera 
Division bonds are issued at $20,000 per mile on new lines built or 
acquired. On roads purchased the C. M. & St. P. has usually issued its 
own mortgage bonds, directly secured on the pieces of road so Bn she y 

LANDS —The lands acquired by the co npany under different purchases 
and consolitations have been. closed our, the report for 1882 stating 
that the lands had all * been sold during the year, exeept about 100,000 
acres, mostly in the State of Wisconsin. The net receipts to the 
treasury of the soeeeeny from sales of land during the years 1881 and 
1882 are $1,224,561; and the amount now due the company on 
contracts and mortgages is $1,737,508; in addition to which 
the sin of $210,000 is held in trust to abide the decision of a suit 
brought by this company against the Sioux City & St. Paul Railroad 
Company, Which was by that Court decided in this company’s favor, and 
is now pending on appeal in the Supreme Court of the United States.” 

OPERATIONS, FINANCES, &c¢.—The mileage and also the stock and debt 
of this company inc reased ve ry rapidly in three years, the miles owned 
being 2,399 on January 1, 18380, against 4, er January 1, 1883, and 
the stock and bended debt, in round figures, $69,0 9 on January 1, 
1880, against $134.000,000 January i, 1333; Tae main question as to 
the company’s income depends on the success of so large an amount of 
new mileage, ou which the trattc is to be gradually built up. and the 
operating expenses meanwhile are considerable. The gross earnings 
in 1883 showed a large increase over 1832, as may be seen by the figures 
blow. The net earnings for 1-83 were $'°.8<1,755. The full interest 
charge in 1824 will be abou’ $5.975.000 and 7 pr ce nt dividen js on 
both + stocks would be about $3,318,000, makivg full charzes of $%,293,- 
O00 against the net earnings of 1884. An ar icle at length in the 


miles. Chartered in 1869 and ayy! in 1872. In hands of a Receiver. | CHRONICLE of Feb. 2, 1884, p. 129, showed the situation of the company 
Gross a for year ending , 1882, were $525 »,07L; net, $88,- | as to income and ¢ harges. A preliminary statement of earnings and 
309. Capital stock, $1,428,000, ‘This road is used by the Chicago Bur- | operating expenses for the year 1883 had the figures below: 


lington & Quincy to connect with the Ilinvis Central, and in Feb., -»» 1882 











it was reported to have passed into control of parties interested in = a 1825. 
Chicago Burlington & Quincy. SE I 00+ cass acesececcnesene+sce-cgs $23,659,823 $29, a6. 725 
Operating expenses, includ’ g taxes &iusu ‘e 13 773,037 12,186, 073 
Chicago Iowa & Nebraska,—Owns from Clinton, Ia., to Cedar ape sppee - 
Rapids, Ia. (all steel), 82 miles. Operated by Chie. & Northwestern under NOE. 20. eee nee meee n ee veer eee eeeee eee e ees $9,281,735 8,200.652 
permanent lease, at 372 per ceut of gross earnings. The om yoy rent- | Interest paid on bonds.................... eee = O,STS,D2E 4,786,054 
al by subsequent temporary agreement has not exceede 900,000 a ; te Pp “yr te 
year. Horace Williams, Presideut, Clinton, Ia. . Balance applicable to dividends ... -- $2,507,-60 $3,414,598 
Amount paid for dividends, 7 per cent on 
i lnicago Milwaukee & St. Paul.—Lixe or Roap.—Thecompary| P&M! preferred and ¢ mimon stock ......,.. 3,321,167 2,794,957 
rates a great consvlidated system of railroads in L[llinvis, Wisconsin, $1, rrr 6, 692 > 6 9.611 
Minnesota, Iowa and Dakota, which could only be well shown in the aaa e — sy aa sales. <c................. 623.313 
SUPPLEMENT by amap. An enumeration of the roads seriatim conveys " ; To ees ee , 
but little idea of the territory actually covered. The main throuzh 
lines are from Chicago to Milwaukee, §5 miles: Milwaukee to St. Paul ee ID oo. 600s cccdceadves pkeeteeentons cobeesnseard $1,243,424 


and Minneapolis, via La Cresse, 341 miles; Milwaukee to Prairie du 
Chien, 194 miles; McGregor (opposite Prairie du Chien) to Chamberlain, 
Dak., on the Missouri River, 442 miles; Chicago, via Savanna. on the 
Mississippi Riv er, to Council Bluffs, Ia., 487 miles; Minneapolis to Aber- 





Baty annual report for 1882 in the CHRONICLE contuined the following 


INCOME ACCOUNT. 





deen, Dak., 288 miles. On Dec. 31, 1882, the mileage in Iiuois was 313; - ‘ 
in Wisc onsin, 1,181: in Iowa, 1, 319; ; in Minnesota, 1,058; in Dakota, P 1879. 1830. 1881. 1682. 
8. Toial niles operated, 4,520. Receipts— ~~. B - $ 
ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized M: ly Balance January 1... 2,520,074 = 3,531,533 4,343,283 = 5,593,010 
5, 1863, and embraced a number of other companies, including the Mil- | Net earnings......... 4,539,024 5,343,694 6,707,530 8,200,653 
waukee & Mist., the Prairie du Chien, the Lacrosse & Milwaukee, ana | Other receipts........ 74,917 24,298 635,308 623,814 
— — Milwaukee & St. hee ——— ard purchased the St. Pau & 
icago Road and others, and built the line from Milwaukee to Chicago, 2 45 ‘ - 
and on February 11,1874, the company took its present name. The Total meome..... 7,153,615 9,199,530 11,686,288 14,437,477 
Western Union Railroad was leased in 1879 for 999 years, and the bonds | Disbursements— $ by $ # 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by | Interest on debt. .... 2,287,407 2,837,385 4,127,389 4,746,054 
mortgage on that road. The fiscal year ends Dec. 31. The annual} Diva. oupref. stock .. 859.564 S59, 564 887,424 1 03: 2 744 
meeting is held early iv June. Rate of dividend. .... 7 7 7 7 
STOCKS AND BONDS.—The refe rence of the preferred stock is a prior | Divs. on com, stock .. 35.1906 1,072 9°98 1,07<+.298 1,428.298 
right toa non-culmulative Cividend of uot exceeding 7 per cent from} Rate of dividend -... wig 7 7 7 
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28 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































> y N > 'Bonds—Princ- 
DESCRIPTION. Miles | Date | Size, ee eee INTEREST OR DIVIDENDS. 'pal,When Due. 
For explanation of column headings, &c., see notes of of par Outstandin ‘Rate per ae Where Payable and by) Stoel:s—Last 
on first page of tables. Road. Bonds. Value. S| Cent. y’ble Whom. | Dividend. 
| j 
Chicago Milwaukee & St. Paul—( Continued )— | 
lst mortgage (Minnesota Central). 49 1864 | $1,000 $123,000 | 7 \J. & J.| New York, Office. 1894 
lst mortgage (lowa & Dakota).... | ..-. 1869)! 1,000 541,000 | 7 J. & J.! do do 1 
lst M. Tad &Dak.Ext.($15,000 p.m.) | Coup., but 335 1878 1,000, 3,505,000. 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien).. may be 235 | 1868 1,000 3, 674,000 | 8 iF. & A. do do 1898 
24 mortgage (Prairie du Chien)... } registered { 235 | 1868 1,000, 1,241 1,000 | 73 s\IF. @A. do do 1898 
Milwaukee & Western.............. tim end’rse-;| .... 1861, 1,000 | "215, 000 | 7 J. & J. do do 1891 
8t.P.&C.1st M.(Riv. D.)S&2£(conv.) ment. 130 | 1872 .... | 3,805, 7 g. J. & J.\London and New York.| Jan., 1902 
lst mortgage, Hastings & Dakota. 75 1872 1,000 | 89,000 7 J. & J.. New York, Office. | 1902 
lst M., Chic. & Mil. Nine........... 85 1873 1,000, 2,393,000 7 iJ. & J. do do 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR. 160 1879 --e- | 2,500,000 | 5 J. & J. do do 1919 
Ist mort. on 8. W. Div. Western Union RR.... ... 212 1879) 1,000 4,000,000 6 iJ. & J. do do July 1, 1309 
lst mort. on Chic. & Pac. Div., Chic. to Miss. Riv... .... 1880. 1,00) 3,000,000 6 J. & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000) .... 540 1880 1,0 7,432,000 6 J. & J | do ao Jan. 1. 1910 
Land grant income bonds. .................00-+--e- _ san ges 278,000 7 j\J. & J.| do do 189 
Land grant and income bonds....................-. .--. | 1883 1,000 1,600,000 7 J. & J.) do do Jan. 1, 1890 
lst mort. on Hastings & Dakota Div. extended . 184 1880, 1,000 5,680,000 7 ae @ al do do Jan. 1, 1910 
ist M.on Ch.Cl.D.&M.($700,0C0 of this held in tr. ) 300 1880 — 1,000 , 6,710,000 6 J. & J./ do do July 1, 1920 
lst mort. on Wisconsin Valley RR.............-.. 107 1880 107 1,700,000 6 Ss. @& d. do do July 1, 1920 
tS “as enh eases 107 1879 500 1,106,500 7 iJ. & J. Boston. Jan. 1, 1909 
1st mortgage, Mineral Point Division............. 142. 1880 2,840,000 5 J. & J. New York, Office. 1910 
ist mortgage Chic. & Lake Superior Pe liessadcones 68 1881 1,000 |) 1,360,000 | 7) J. & J. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.)........-.) 2°¢8 1881 1,000 4,755,000 5g. J. & J. do do July 1, 1921 
1lstM., gold, on Chic. & Pac.,W. Div., $20,000 p. m. 869 / 1881 1,000 17,740,000 ' og. J. & J. do do Jan. 1, 1921 
Dubuque Southwestern, ee ae 47 | 1863 1,000 | 64,000 | 7 A. & O. clo do Oct., 1883 
hicago & Northwestern—Common stock........... 3.584 | ... 100 | 26,502,755 | 34g J. & D.. New York, Co.’s Office.! Dec. 27, 1883 
Preferred st’ek (7 p. c. y’rly, not cumulative)...... Fe 100) 22,323,190 | 2 Q.—M. do do Dec 27, 1883 
Bonds, pref. (sink’g fund), Ist mort., Chic.to Osh, 193 | 1859 | 100 &e. 971,400 | 7 iF. & A. do do Aug. 1, 1885 
1st mort., general, 3d mort., Chic. to Oshkosh. . 193 | 1859 100 &¢. 3,440,300 | 7 jf. & A. do do Aug. 1, 1885 
i : 
1879. 1880. 1581. 1882. shares of preferred and 93,290 shares of common stock, and in Apr il, 
bs Do : = 1883, the $10,000,000 debenture bonds were issued to pay for the 
Miscellaneous ........ 70,000 re 3,550,974 | stoe k; the sinking fund for these bonds is $200,000 per year from 
Balance, Dec. 31..... 3,531,538 4,343,283 5,593,010 3 19-407 May, 1888, if they can be redeemed at 105. 





Total disbursements..7,133,615 9,199,530 11,686,121 14,417,477 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1879. 1880. 1881. 1882. 
Asseis— ~ $ 
Railroad,equipm’t,&c 63, 399, 448 99,185,683 120,073, — 138,015,099 


St’cks& b’ds own. cost 7.133 '028 2,163,567 1,2 265,364 768,8 846 
Bills& acc’ts ree’vable 483,604 783,992 663, "341 2,361,234 











Materials, fuel, &c. 385,971 564,715 1,028,764 1,495.1 13 
Cash on hand ........ 801,694 382,951 555,2 2,969,732 
i. Be #£ $$ ccscsson ii.s#eesees j.. sbeseee0 
Mi. & Towa co@llamds = .cccccce «ervcvcces 503,119 689,578 
Case GWOOR GTR GUNG os ncccccce sc vcevces OS) I ee 
Miscellaneous items.. 12,329 232,736 417,660 255,061 
Total assets......... 74,066,074 103,313,644 125,636,593 146,551,663 
Liabilities— > ~ 7 ~ 
Stock, common....... 15,404,261 15,404,261 20,404,261 27,904,261 
Stock, preferred...... 12,279,483 12,404,483 1 4 401,483 16,447,483 
Bonds (See SUPPLM’T) 41, ay 500 67,172,000 79,059,000 89,635,500 
All otherdues & ace’ts 89. 927 2,067,165 3,899,002 4,943,872 
Income account...... 3,531, 538 4,343,283 5,593,011 3,619,408 
Unpaid pay-rolls, &c. 711,365 1,048,541 2,279,836 2,216,630 
ER i ee A EE 1,787,509 
RE A - DE §  ‘eecucege pomeadul 
Total liabilities... 74,066,074 103. 31 3.644 125,636,593 146,551,663 


—(V. 36, p. 18, 139, 195, 299, 312, 329, 451, 653; V. 37, p. 48, 98, 175, 
234, 445, 446, 509, 547, 563, 667, "687, 719: V. 38, p. 29, 60, 114, 129, 
147.) 


Chicago & Northwestern,—LINE or RoAp—The Chicago & Northi- 
western operates 3,584 miles of its own roads and ¢ ontrols 1,150 miles of 
the Chic. St. P. Minn. & Omaha; total controlled, 4,734 miles. The mileage 
is too extended for cnumeration, and could only be shown clearly by a 
—. The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the tiseal year, May 

31, 1883, the Chic. & Northwestern mile “age was made up in the annual 
report as follows:Wisconsin Division, 555 miles: Galena Division, 313 
miles; Lowa Division, 653 miles; No. [Iowa Division, 309 miles: Madison 
Division, 467 miles: Peninsula Div ision, 374 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 404 miles; total, 3,584 miles. 

ORGANIZATION, &c.—The Chicago St Paul & Fond-du-Lac Railroad, 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Roek. & 
Kenosha, the Gal. & Chie. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a I: irge number of other roads, 
including those which were operated as “proprietary roads,” and this 
process will go on till all those rords are absorbed into the main com- 

+ * The fiscal year ends May 31. The annual meeting is held early 

n June. 

STOCK AND Bonps.—Preferred stock has prior right to 7 percent; 
then common entitled to 7; then preferred has a further prior richt to 
3 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 
against 7 per cent paid on the common. Dividends since 187) have 
been: In 1876, 242 on pret.; in 1877, 342 on pref.; in 1878, 7 on pref. 
and 5 on com.; in ‘1879, 7 ¢ on pref.and 5 on com.; in 1880, 7 on pref. 
and 6 on com.; in 1881, 7 7 on pref. and 6 on com.; in 1882, 7% on pref. 
and 7 on com.; in 1883, 7 on com. and 8 on pref. Prices of stock since 
1877 have been as follows: Common in 1878, 3219@55%4: in 1879, 
= tor a Sy 1880, 8718@130; in 1881, 117@136; in 1822, 121@150%; 
in 1833, 1154014013; in 1884 to Feb. 16, 1124%@124. Prete red in 
1878, 30% a7 ais: in 1879, 767g@108; in L880, 104@146'; in 1881, 
13118@14719: in 1882, 1386@175; in 1883, 1340157; ; in 1&4 to Feb. 
16, 14019 @149 ly. 

a sinking fund bonds of 1879 are secured by a deposit of mort- 

fe bonds, on the new roads acquired at the rate of $15,000 per 

. _ the terms under which these are issued were published 

9, 277. The deed sets forth that this company issues its 
rh, fund bonds, to run 50 years from the Ist day of October. 
1879. interest not exeeeding 6 ver cent. andin amounts not exceed- 
ing $15,000 per mile of railroad actually constructed or acquired. 
Of these bonds so far issned, $6,305,000 are 6s and the balance 
58. There are several small issues of bonds (all less than $200,000 
each) in addition to those in the table above, viz.: Appleton _exten- 
—. $116,000, 7s, due 1885; Green Bay extension, $180,000, 7s, due 

1885; Mississippi River bridge bonds, $153,000, 7s, due 1884; Beloit & 
Madison RRK., 176,000, 78, due 1888: Minnesota Valley RR., $150,000, 
78, due 1908: Plainview, $100,000, 7s, due 1908; Peninsula Railroad 
(Mich.), $154,000 7s, due 189%. 

In December, 1SRX2, a controlling interest was aequired in the stock of 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1882-83 showed that the 
total consideration for the lands and lots so'd in 1882-83 amounted to 
$1,205,546. The number of acres which were actually deeded from 
the various grants during the year was 200,545, and the number of 
acres under contract of sale at the end of the year was 387,399. The 
receipts from cash sales and advance payments amounted to $667,509; 
from time payments on credit sales, $235,437; from interest on con- 
tracts, $58,788; and from trespass on timber lands and stumpage, 
$64,717. Total cash receipts, $1,026,444. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the tiseal year showed a total of $1,019,241. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1883, 





Acres Acres deeded Acres under Lands un- 

Name of unconveyed during contract. sold May 
grant. May 31,’82. year. May 1883. 31, 1883. 
Minnesota.... 1,2 16,854 133,839 328,482 784,532 
Michigan ..... 512,090 55,547 57,296 485,677 
Wisconsin .... 307, 792 6,044 1,621 320,125 
*Men. River.. 91,544 ——— @£§$;ié«¢«*«i##i«». oecces 
Total. .... 2,178.281 200,545 387,399 1,590,336 


*Transferred from Men. Riy. RR. grant to Mich. land grant, 86,431 aeres. 

OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, eluding those 
reaching far west to Dakota, and sinee 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock has not been 
rapidly increased (until recently by the issue of new stock for stocks of 
proprietary roads) and a large nominal surplus bas been rolled up in 
the balance sheet; (see artic les in the CHRONIC LE, p. 163, 174. ) 

The CHRONICLE obtained a statement of the company’s earnings for 
the first seven mouths of the fiscal year ending with May, 1884, and the 
statement was analyzed at length in an article (V. 38, p. 191) to which 

reference should be made. The net receipts for the seven months end- 
ing with December SL, !883, were $7,225,804, against $7,259,941 in 
1882 and $7,947, 160 in 1841. 

The latest annual report (1882-83) was in the CHRONICLE, V. 37, p. 
174, and the following comments were made upon it: 

“The annual report of this company, just issued, is a comprehen- 
sive and interesting document, as usual. It gives a tolerably clear ex- 
hibit of the operations and financial condition of the immense system of 
railroads controlled by the company, except in two important p: urticalars, 
namely, as to the disposition of the cash receipts from land sales, 
amounting to $1,026,444, and as to the aetual surplus assets of the com- 
pany, which represent its cash inv estine nts not heretofore balanced by 
issues of stocks or bonds.” * * * ‘The net income applica ble to divi- 
dends, over interest, re iy yr a. charges, Was $4,051,616, against 
$5,378,075, a decrease of $1,326, 

The following were earnings, ne ce, &c., for all lines operated: 


OPERATIONS AND FISCAL RESULTS. 














the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 


Operations — 1879-80. 1880-81. 1881-82. 1382-83. 
Pass’verscarried. 3,964,798 4,482,317 6,754,717 7,968,560 
Pass’ger mileage.140, L1G.884 164,333,508 205,574,178 248,856,303 
Rate p. pass. p.m. 2°67 ets. 2°53 cts. 2°52 cta. 2°46 cts. 
Fr’ght(tns) mov’d 5.574, 635 6,662,112 8,190,893 7, ‘274, 665 
Fr’ght(tns) mil’ge865,909,542 980,522,774 1,192,188,039 1,183,829,358 
Av.rate p.ton p.m 1°49 cts. 1°47 cts. 1°47 cts. 1°42 ets. 

Earnings— $ ~ 7 ~ 
Passenger ........ 3,737,343 4,158,130 5,171,423 6,119,616 
ae 12,897,778 14,414,151 17,525,134 16,894, 352 
Mail, express, &c. 714,228 761,791 988,099 1,067,867 

Tot.gross earns. 17,349,349 19,334,072 23,684,656 24,081,835 

Expenses— 

Maint’nee of way ) 5.874.419 ye thysss 
“s ears, &e ory 1,786,14¢ 2,322, 
Transportation .. af 8,049,358 9,979,619 6,327,258 7,261,952 
Mi: -scellaneous.... ) 429,259 496,686 
SE Setsintditininemen 382,241 446,202 522,558 618,785 

0 ee 8,431,599 10,425,821 12,639,634 14,072,516 
Net earnings..... 8,917,750 8,908,251 11,045,022 10,009,319 
P.c. op.ex.to earn, 48°59 53°92 53°37 58°44 

INCOME ACCOUNT. 
1879-80. 1880-81. 1881-82. 1882-83. 

Receipts— ~ ; ~ 
Net earnings..... 8,917.750 8,908,251 11,045,022 10,009,319 

Disbursements— ; ; _4 
Rentals paid. .... 408.003 1,384,732 1,559,618 1,570,948 
{nterest on debt. 3. 322,015 3,647.897 3,999 203 4,288.633 





; 
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3 | y ) y Bonds—Princi- 
pect meg ups | Date | Sps.oT|_ Amount aio per, When [Where Payable, and y/o gat 
explanation of column headings, &c., see notes| ar , Ra e Dei Then Where = ) — and by ocks—Las 
war eng on first page of tables. Road. ‘Bonds Value. Outstanding ‘Pay able Wh Dividend. 
| j 
Chicago & Northwestern—(Oontinued )— | 
Consol. sinking fund mortgage.................... 779 | | 1865 | $1, 000 | $7,033,000 7 | Q.—F. New York, Co.’s Office.| Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, oe. 126 1871 500 &e. | 2,987,500 7 g. |A. & O. do do April 1, 1911 
Chicago & Milwaukee, Ist mortgage euenneweneee 85; .... | 1,000 1.700,000 7 J. & J. do do July 1, 1898 
‘Menominee River, lst mort., guar................. 25 | 1876 | 560,000 7, 2. 22 do do July 1, 1906 
Menominee extension, 1st mortgage, “Saree 120 | 1871 | 500 &e. 2,559,000 72.\J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 | 500 &e.} 12,343,000 7g. \J. & D. do do . 1, 1902 
Winona & St. Peter, 1st mort., guar by Chic.&NW.| 137 1870-1] 1,000 2,469,000 7 iJ. & J. do do Jan. 1, 1887 
do d mort., guar. by Chic. & N.W.| 137 (1870-1 ‘ 1,592,000 7 iM. & N. do do Nov. 1, 1907 
do Ist M. exten. , gid, land gr.,s.f..| 175 | 1871 }100 &e.) 4,091,500 72g. J. & D. do do Dec. 1, 1916 
fowa Midland, lst mort., guar. by Chic. & N. W.. 75 1.1870); 1,000 1,350,000 8 A. & O. do de Oct. 1. 1900 
Worthwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &e.; 3,374,000 7g. M. & S.) do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ ot. lL hl ee 200,000 7 iM. & S.! do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds. ........... aeuied oan <eee 750.000 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., guar..............--. 06: kta ---- | 1,528,000 6 (M.&N.! do do 19 
Milwaukee & Madison. 1st mort., EET 80 | 1880 - ,000 | 1 "600, 000 6 iM. & S.' do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) ($15, 000 p. m.).. coe | Bee 1,000 | 15,065,000' 5&6 ‘A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock) ... | 1883 !1 O00&e! 10,000,000 5 M. & N. do do May 1, 1933 
Ottumwa Cedar F. & St. P., !st mort., guar...... 64 | 1884 ,000 | 1,600,000 5 ‘M. & 8.' do do Mar. 1, 1909 
Des Moines & Minneapofis RR. lst mort. Bonds. . 58 | 1882 1,000 | 600,000 7 iF. & A.! do do Feb. 1, 1907 
Escanaba & Lake Superior RR., 1st mort ....... 34 1881, 1,000 | 720,000 6 ‘J. & J.! do do July 1, 1901 
Dakota Central RR., lst mort..................... sces | soe | ve 1,065,000 6 iM. & 8.| do do Sept. 1, 1907 
do lst M., Southeast Div. (for $2,000,000) . rw, ain | 1,000,000 6 iM. & N.) do do Noy. 1, 1907 
Other small issues (see remarks below) ..........' 2... 0... ---- , 1,041,000 wad. 1 deed do Ge: 4 _' ssoasaua 
Ohicayo Pekin € Southwestern—1st mortgage...... _ 96! 1871 | 1,000 1,000,000 7 F. & A.'N. Y., Farm. L. & T. Co.| Aug. 1, 1901 
i <n cnekn wend hice Ae whbeadnscie« aane oees 96) 1876 oan. | 730,000 8 ase | saecnsadec Nov. 1, 1906 
Chicago Rock Islanddé Pac.—St’ck (for 8 $50,000,000) “85a ee 100 , 41,960,000 1% Q.—F. New York, Co.’s Office.| Feb. 1, 1884 
lst mortgage. coup. or reg................--0.---. 636 | 1877 1,000&e) 12,500,000 6 jJ. & J. do do July 1, 1917 
Chic.& Southw., Ist M.g. (g’d in cur. by C.R.L&P.); 271 | 1869 100 &e., 5,000,000 7 iM. & N.| do do Nov., 1899) 
Chicago St. Louis & Piltsh.—Common stock......... SOS | cece | 100 | 10,000,000 mt ae. cle" .- 2 een 
Preterred stock (6 per cent cumulative).......... ; 582 .... | 100) 20,000,006 ee oe ee ae 
' | | | | 
1879-80. 1830-31. 1831-82. 1882-83. able have decreased from $1,590,634 to $1,403,483 during the year 
$ : The amount received for interest, &c., has been $90,445. The land office 
Dividends ........ 2,405,521 2 420.2 273 2,586, 637 2,890,337 | has remitted during the yeartothe Treasurer of the oe any at New 
Rate on pref ..... 7 ly 8 York the sum of $560,000 from its net rece ipts. The unsok lands of the 
Rate on common. 6 612 7 company comprise only about 34,750 acres. 
Miscellaneous. ... 107,562 98,120 98,120 98,120 OPERATIONS, FINANCES, &C.—The company has been very successful 
. and well m: imaged, and, inclading scrip dividends, has paid its stock- 
Tot.disb’rsem’ts 7,243,101 7,551,022 8,253,583 8,818,038 | holders handsomely. The rece ipts from lands will soon be out of the 
Balance.surplus. 1,674,649 1,357,229 2,791,434 1,161,281 | income account. The management is secretive and no monthly reports 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assels. l -81. SS1-82 


1882-83. 














1 

Chic. & N. W.—Road powp.. $74,120,342 $76,739, 549 $80,420, 032 
Other ¢ ompanies do 48,311.241 54, 679, 521 55;668,872 
Real estate in Chicago. ....... 200,000 200,000 "200,000 
Des Moines & Minn. RR .... a ere 
CO Oa 1,233,235 865, 819 *2,913,219 
Bills and accounts receivable. 1,125,779 1 232.0: 33 1,245,918 
Materials, fuel, &c........ .... 1,255,098 2,291,340 2,526,482 
Ff 4 ee 1,977,865 1,760,608 2 "710, 498 
Trustees’ sinking fund ........ 1,117,000 1,321,000 1,525,000 

Rr $129,704,369 $139,139,871 $147,210,021 

Liabilities. 

Stock, common tft .............. $15,093,488 $15, 095,924 $16,229,916 
Stock, preferred f.... ......... 21,650,783 2,153,119 22,323,190 
Stocks of propriet’ry = 21.24 4,650 2: 3 383,150 46: 3,400 
Bonds { (See SUPPLEMENT).. 57,006,000 64. 248,000 69°321 "000 
Bonds pure | EAS 363,000 366,000 460,000 
Divid'ds declared, not yet due 831,481 971,185 1,02 3,406 
Sinking funds paid ............ 1,117,000 1,321,000 1,525,000 
Real estate, mortgages, &e.... "482.766 401,77: cdieileadas 
Current bills, pav-rolls, &¢.... 2,529,390 2,141,311 1,965,653 
Uncollected coupons, &...... 63,7386 74.829 22.668 
Rentals of roads in Ia., not due 272,232 439.935 ABO 364 
General consol. bonds unsold. 930,000 407,000 284,000 
ON eee 300,000 
Rt MINE, cnnccns shesoecece 303,016 GRO, 584 1,033,565 
Accrued interest not due ..... 675,430 675,130 675,395 
Miscellaneous. ... .........cec. 17,329 4,008 66,601 
Balance income account...... 7,533,987 7,264,582 8.425.863 

Ere $129,704,369 $139,139,871 $147,210,021 





* Consel. sinking fund bonds, $554,000; general consol. 
$284,000; Northwestern Union 1st mort. $1,000; bonds of sndry pro 
prietary roads, $2,074,219. t Ine luding bonds in sinking funds. 

tNot including amount in company ’s treasury. 

1718 ay p. 183, 365, 453, 651, 6735; V. 37, p. 174, 637; V.: 
1.) 


ghtvene Pekin & Southwestern.—Oper ated from Pekin, Il. to 
Mazon Bridge, Lll.. 91 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Sold under foreclosure of second mortgage 
May 31. 1881, and reorganized as Chicago St. Louis & Western, to which 
company the property was c »nveyed ore é 1lss4. For year LS81-82., 
gross earnings were $366,003; net, $120,892. In 1842-83, cross, $273 - 
879; net, $54,883. In Feb., 18x32, A. 7 Crocker was appointed Re- 
ceiver. (V. 37, p. 399; V. 38, p. 59.) 


Chicago Rock Island & Pacific,—LINE oF Roap.—Owns from 
Chicago to Council Bluffs, 500 miles; Dav enport, Ia., to Atchison, Kan., 
345; Ate hison Junction to Leave nworth, Kan., 21:5; W ashing eton, Ia., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe, 17°5; Des Moines to Indianola and 
Winterset, "48 y ’ Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, 
25°5; Atlantic to Griswold. 14°6; Avoca to Harl: in, 12; Avoca to Car- 
son, 17°5; Mt. Zion to Keosauqua, 4°5. Leased: Cameron, Mo., to Kan 
sas City, 54; Bureau Junction to Peoria, 47 miles; Keokuk to Des 
Moines, 162. Total operated, 1,381 miles. 

ORGANIZ ATION—The Chicago & Rock Island RR. was chartered in 
Illinois Feb. 7, 1851, and opened from Chicago to thy Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 4, 1889, with $50,000,000 
8tock authorized, and a scrip dividend of 100 per cent to the holders o: 
Chic. R . stock. The fiscal year ends March 31, and the annual 
election occurs in June. 

STOCK AND Bonps.—The stock has paid dividends as follows anes 
1876, viz.: in 1877 and 1878, a? ~ er cent; in 1879, 10; in 1880, 81: 
1881 aud 1882, 7; in 1883, 7 he price has ranged as follows sine 

876, viz.: in 1877, 821901054; in 1878, 98332122; in 1879, 119@ 
15019; in 1880, to J ily, 149204; July to Dee. (new stock), 100l@ 
143 ; in 1881, 129@148>x; in 1882, 12201404; in 1883, 116420127! ; 
in 1884 to Feb. 16, 115330@126%. 

LAanpbs.—The report of the Land Commissioner says that = sales by 
warranty deeds or contracts to convey by warranty in 1882-3 amounted 
to 27,305 acres. The ecensideration. pail or secured, was $2 738.513, the 
average pric: being, therefore, nearly $10 2) per acre. The bills receiv- 


gold bonds, 





of earnings are issued. 

For the hi ulf-year ending Sept. 30, i883, gross earnings we re $6 ,058,- 
194; net, $2.618,183. Net profits applicable to dividends, $2,170,000 
(ine luding land receipts), against $1,950,000 in 1882. 

The znnual report for year ending March 31 was in the CHRONICLE, V. 




















36, p. 730. The mileage, earnings, &c., have been as follows for five 
years past: 
1879-80. 1880-81. 1881-82. 1882-83. 
Miles owned & oper.. ol 1,353 8 1,381 
Earnings— 5 $ 7 $ 
ee 2,318,452 2.500.135 2,853,331 3,333,069 
A icin ira tied aii 8,035,165 8,690,480 9,687,097 7,928,236 
Mail, express,r' nts, &e 708,45 766,292 726,215 928,598 
Total grossearn’gs. 11,061,662 11,956,907 1: ~ 266, 643 12,189,903 
. ree 5,796,541 6,630, L56 322362 7,109,817 
Net earnings. ae ee 5,121 5,326,751. 5,943,781 5,080,086 
P.c of op. ex . to earn. 52°40 55°45 55°20 58°33 
INCOME ACCOUNT. 
Receipis— ~ ~ $ ~ 
Net earnings......... 5,265,121 5,326,751 5,943,781 5,080,086 
SS en rr 37,2 277 fl - 
From land departim’t 350,000 490, 000 650,000 560,000 
Total income..... 5,615,12 5,854,028 ~ 6,606,939 5,640,086 
Disbursenents— + ‘ $ $ 
Rentils paid......... 135,037 322,137 327,593 304,363 
Interest on debt ..... 1,073,110 949,700 950,000 950,000 
Dividends ............ 2,097,988 2,727,387 2,937,186 2,937,185 
Rate per cent........ 10 74 7 7 
EO re oa ee 125,327 147,595 
Add. and imp. ace a rates 2,285, 000 2,215,000 1,300,000 
Total disbursements. 3,311,135 6,284,224 6,5: “e es a 5,639,143 


Balance, surplus .... 2,303, 936 def. 130. 198 94 
—(V. 35, p. 20: V. 36, p 365, 560, 651, 730; V. 37, p. ‘i79, 667, 687; V. 
33, p. 29, 202.) 

Chicago St, Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, Ind., 187 miles; brane hes—Br adford io 
O., to Chicago, Iil., 231 miles; Rie hmond, Ind., to Anoka June., Ind., 
miles; Peoria Junction, Ind., to Il. State Line, 61 miles; total pene 
582 miles. 

This is the reorganization (Mareh 20, 1883,) of the Columbus Chieago 
& Indiana Central road, sold in foreclosure on Jan. : 83. The 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Gol, & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, 

The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should alway r be eau: ul to the inter- 
est on $15,000,000 first mortgage bonds of the & 1. C. Railway 
Company, and $821,000 of the second ie bonds of the Col. & 
Ind. Railroad Comp: my. After default In 1875 and much htigation, 
the plan of settlement with the Penn. RR. was approved by a majority 
of bondholders in 1882 and earried out. This provided that the consoli- 
dated mortgage of the Col. Chic. & Indiana Central Railway Company 
should be foreclosed subject to the old sectional mortgages. That the 
property thus sold be bought in and the purchasers form a new corpora- 
tion to take the property, with a capital of $10,000,000 in common stock 
and $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if earne d, at the rate of 6 per cent per annum, as declared by the board 
of directors, and to be eumulative. That the new corporation issue its 
tirst mortgage bonds for $22,000,000, payable at the end of fifty years, 
in gold coin, with interest at the rate of five per cent per anniun, &c. 
Common stoc k of the old company was assessed $5 per share cash, and 
one share of new stock then given fortwo of old. <A statement of the 
resources of the new company when reorganized was given in tke 
CHRONCLE, V. 36, p zon. as fol ows: “* Received from assenting holders 
of securities of the C. C. & I. C. Railway Co., under plan of reorganiza- 
tion, $1,593,745; rece Nat from Pennsyivania RR. Co., a8 azreed under 
plan of reorganization and in settlement of past claims, $2,400,000; due 
ee the P. C. & St. L. R: tilway Co., balance of net earnings to Dec. 

2, $283,668; total, $4. 277,414. Paidtoretire purchasing commit- 
peat 3 receipts and C.C. & L. C. R: iilway Co.’s first mortgage consolidated 
bonds not assenting to. reorganization agreement, $2.606,589; balance 
of available cash in hands of company April 5. 1883, #1, 670, $21. The 
total assets of the company are: Balance of the mortgage bonds, 
$3,381,000; pref. stock, $2,457.400; cash, $1,'.70,82 1; total, $3,019,224.” 

The new company started with an interest char ge per vear of about 
$1,290,000; its net eavnings for three years previously had average * 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; : Be.wte—csuar 
DESCRIPTION | ates! pate |size, or ae INTEREST OR DIVIDENDs. 7 mal Whee: ine 2. 
For explanation of column headings, &c., see notes! of 0 par | outstanding) Pate per; When |Where Aaranie and by} Stocks— 
on first page of tables. Road.} Bonds! Value. &| Cent. | Pay’bie Whom. Dividend. 
Ohicago 8 rg—(Continued) — P 
lat mortgage, gold ($22,000,000). .... ............ 530 | 1883 | $1,000 |$16,500,000 5 g. |\A. & O.| New York, 66 Br’dway.| April 1, 1932 
ist M. Chic. & G’t East. (Chic. to Logansport). ..| 117) .... aan 224,000 7 Various; N Y., Union Trust Co.| 1893 &’95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 saint 2,632,000 7 J. & J.\N.Y., St. Nich. Nat. Bk.| Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 Mane 715,000 7 A. & O.| N. Y., Union Trust Co. ec., 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.); 107 | .... sane 113,000 7 Various do do 1886 to’90 
24 M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 walnini 21,000 7 M, & N. do do Nov., 1904 
Chic. St. Paul Min’polis €d Omaha—Common stock..|1,150 | .... 100 | 20,015,800 caaiu Tite Spe arte  Miyiis he ape 
Preferred stock.......-.--. ee ee ae | MPS 100 | 11,900,900 1% | Q.—ZJ. New York, Office Jan. 21, 18°4 
Consol. mortgage ($15,°09 per mile)......... ..... ---- | 1880 1.000 | 11,160,000 6 J. & D.| N. Y., 52 Wal: Street. | June 1, 193y 
Chic. St. Paul & Minn., Ist mort., gold, coup... ... 177 | 1878 | 500 &e.| 3,000,000 6 g. iM. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... 120; 1880 1,000 00, 6 J. & J. do dlo Jan. 1, 1930 
8t. P. & Sioux City, mort., gola, for $7,000,000....! 605 | 1879 1,000 6,080,000 6g. iA. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, Ist mort..... 23 !' 1878 aks 334,8 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort............... eer 12 | 1878 wes 125.000 8 7 @d do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed.....) .-.. | 1879 — 75,000 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—\st mortgage..........--. .... | 1879 | 1,000 3,300,000 G6 g. |M. & N.\N. Y., Drexel, M. & Co.} Nov. i, 1919 
General mortgage, gold, sinking fund............) ---- | 1882 1,000 7 200,000 6 g. |\Q.—M do do Dec. 1, 1932 
Chicago & West Michigan—Stock, new ..........-.-- | 410 | ne oad 6,796,800 2. ae Boston. Mch. 15, 1884 
lst mortgage, New Buff. to St. Jo........ iin ate ..-. | 1869 | 1,000 480.000 8 M. & 8.|Bost.. Treasuver’s office.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup. ... 35 | 1871 | 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
do 2d M. on 35 m. & Ist on 11 m., coup 46 | 1875 | 500 &e. 30.500 7 J. & D. do do June 1, 1905 
General mortgage ($12,000 per mile).......... wedh. stan Se 1,000 2,001,000 5 > § ieee 1921 
Cincinnats & kastern—\1st mortgaze............. ... BS. 4,. wane ees 500.000 7 J. & J. Sardinia, Ohio. July 1, 1896 
Cineinnati Hamilton & Dayton—Stock.............. | oe pene 100 3,500,000 3 A. & O. Cincinnati, O. Nov. 1, 1883 
Preferred stock for $1,000,000 ..................... BE4 i nce. nities 347,900 14 Q.—J. do do Jan. 2, 1884 
i , MD «ss ecetsesine Sahsunnnsaneeseene 60 | 1865 1.000 465,000 7 J. & J.N. Y., Winslow, L. & Co. July 20, 1885 
Consol. mort. (#996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 | 1,000 2,450,000| 6&7 (A. & O.! do do Oct., 1905 
Cin. Ham. & L. (Junction) RR., lst mort., guar.... 98 | 1873 | 1,000 1,800,000 7 J. & J.) do do Jan., 1903 
! 
| | 
| 








ahout $665,000 per year. It is not known what trafiic tue Pennsylvania 
RR. may divert to this line from its other western lines. For year end- 
ing June 30, 1883 (see report V. 37, p. 421) gross earnings were $5,328,- 
947; net, $832,981. . 
Operations and earnings for four years past (end. Deceinber 51) were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
tn, snowed 580 $33.967,484 $102,856,462 $3,911,261 $756,300 
Tt ccosees 581 41,432,531 441,353,919 4,795,771 726,260 
581 43,407,476 542,015,108 4,953,722 641,053 


| eee BBL «ss cecccccccece§ ones epecces 5,122,943 703,524 
—(V. 36, p. 55, 139, 251, 339, 453, 509; V. 37, p. 421, 424; V. 38. p. 177.) 


Chicago St. Paul Minneapolis & Omaha,—The mileage is 
as follows: Eastern Division—Eiroy to St. Paul, 198 miles; River 
Falis Branch, 12 miles; Stillwater Branch, 4 mies; South Still- 
water Branch, 4 miles; Eau Claire Branch, 3 miles; Neilsville 
Br wench. 14 miles; Chippewa Falls Branch, 14 miles; St. Paul to Minne- 
apolis, 10 miles. Northern Division—North Wisconsin Junction to 
Cable, 120; Superior City Bridge, 62 miles. St. Pant Division—St. Paul 
to St. James, 122; Lake Crystal to Elmore, 44. Sioux City Division— 
St. James to Sioux City, 148; Sioux Falls Branch, 98; Black Hills 
Branch, 44; Rock River Branch. 28. Nebraska Division—Covington to 
Omaha, 126; Niobrara Branch, 16; Missouri River transfer, 2 mies; 
Norfolk Branch to Emerson, 46 miles. Total owned. 1,115 miles. Pro- 
»srietary roads, 35 miles. Total of all, 1,150 miles. This was a consoli- 

ation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
Wisconsin), the North Wisconsm, and the St. Paul & Sioux City. The 
&t. Paul & Sioux City was a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was consolidated with this company; also the Worthing- 
ton Sioux Falls & Towa and Covington & Black Hills. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings: but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis tst mort. is a 2d 
on the lands; the land mort. a2don road; but no foreclosure can be 
had except by default on 1st mortgage. 

In November, L882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,2 0 
shares of common at an average price of 48°40, and 53.-00 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1882 in CHRONICLE, V.37,p.126. Earnings, &c., as follows: 




















1881. 1882. 
Miles owned and operated................. 1,003 1,150 

Earnings— 

DTT dcntiepinsidehnmke eheerwnemenes $944,329 $1,311,217 

TLCS aE ee eT 2,913,521 3,478,623 

Dt Ci nckecgnnaeesees saeeseene 164,111 172,361 

Total gross earnings........ donee $4,021,961 $4,962,202 
INCOME ACCOUNT. 

Receipts— 1881. 1882. 
ih insiiitn ee ducdiins iin’ $1,245,499 $1,721,415 
Net from land grants. .........2. seccses- 504,144 546,825 
SE  nckcnctcctescqutenenenecéone 78,5385 G44 

Ee a ee $1,828,22) $2,268,884 
Disbursements— 
TS in cnlininwuinednitneditmeiawbties $53,059 $27,736 
ETE iE ne aE 893,535 1,014,530 
Divi-lends on preferred stock.... ........ 672,737 739,397 
ERE IL a (7) (7) 
Total disbursements ...... ......... $1,619,232 $1,777,663 
Balance surplus........ mmibiaeidias ee ae $208,896 PAVL, 221 


—(V. 36, p. G51; V. 37, p. 94, 126, 375, 446.) 

Chicago & Western Indiana,——Owns from Dolton and Ham 
mond, [il., to Chicago, with a belt railroad and branches, with ware- 
houses, elevator, &c., 49 miles of road and 129 miles of track in all. 
including second track and sidings, and about 400 acres of real estate. 
This company leases its road for right of way into Chicago and terminal 
facilities thercin tothe Wabash, the Gr. Trunk of Canada, the Chicaco « 
East. Lilinovis, the Chic. & Atl. and Louisv. New Albany & Chic. roads: 
the annual rental* amount,to $762,650, exceeding the interest charge by 
$132,650. In 1882 a consolidation with the 8. Chie. & West. Ind. RR. 
and the Western Ind. Belt road was made with stock of $5,000,000 ant 
bonds limited to $10,000,000; the bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund, which is provided for by increase | 
rentals to be paid for that purpose. (V. 35, p. 456; V. 37, p. 534.) 

Chicago & West Michigan.—Owns from Lacrosse. Mich., to 
Pentwater, Mich., 209 mile 3; vranches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junetion to VPickand’s Junction, 3 miles: Muskegon 
to Port Sherman, 6 mile:; Woodville to Muskegon River, 17 miles: 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; 
White River Junction to West Troy, 17 miles; total  oper- 
ated, 410 miles. Organized as successors of Chicago & Michigan 





Lake Shore Jau. 1, 1879, and coasolidated inSept., 1831, with the Grand 


Haven road, 57 miles, Muskegon to Allegan, andthe Grand Rap. Newaygo 
& Lake Shore, 46 miles, from Grand Rapids to White Cloud. 

The annual report in V. 36, p. 425, gives a good account of the 
company’s progress: *‘ Carefully matured efforts are now being mde te 
secure a share of the lumber shipments from Muskezon and Grand 
Haven to interior points; andin comsequence of the measures already 
taken, these shigiments have been increased from ten million feet in 
1877 to over seventy-two million in 1882. Meanwhile it is proper 
further to say that all improvement hereafter to be seen in the valne of 
the Chicago & West Michigan road must, in the opinion of vour directors, 
arise from an increase in its earnings; it cannot reasonably be expected 
to come from any decrease in the cost of operation, ov in the outlay for 
renewals. Tne Chicago & West Michiganis not a cheap road to oper- 
ate.” * * * “The prospective value of the property is, therefore, a 
simple question of yvross earnings.” In 1382 gross earnings were 
$1,503,433; net, $455,645. Earnings in 1881, $$1,325,052; net 





$270,072. 
INCOME ACCOUNT. 
: 1881, 18 -2. 
Receipts— : ; 
I aa i a ee, 5 i ene 270,072 455,646 
Cbd cdvcseesiedsssbeessenebeseseesee se 2,325 7,068 
Total income..........0......es- SOI 272,397 462.713 
Disbursements— ~ $ 
I i i a ik Bi a - 117,756 191,423 
Dividends ........ sieeniminieias eddie tte ete ies. geen » 2 153,580 
Total disbursements............. hisiias iain we Shee 345,003 
EE ee aacieaitaalaes 154,641 117,710 


—(V. 34, p. 86, 522, 547; V.35, p. 577; V. 36, p. 425.) 


Cincinnati & Eastern,—Cincinnati to Ottawa. O., 87 miles, and 
branch to Richmond, 12 miles. Leases Columbus & Maysville road, 20 
miles. New arrangement made by a syndicate in 1883, but road went 
into receiver’s hands, and in Oct., 1383, the receiver was authorized to 
issue $250,000 certificates to complete the road to Portsmouth. In 
1881-82 gross earnings were $95,850; net.$22,747. Thereisa2d mort- 
gage on main line, $259,500, due 1890; a 3d mortgage of $704.000, and 
a mortgage of $386,009 on branch, due 190%, (See V. 36, p. 365; V. 37, 
p. 22, 445.) 

Cincinnati Mamilten & Dayton.—Owns from Cincinnati, 0. 
to Dayton, O., GO miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indiazapolis, Hamilton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb Toledo & 
hy miles: total operated, 354 miles; each lease reported separ- 
ately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
control of the stock by guaranteeing 6 per cent on 20,000 shares which 
were purchased and deposited in trust and trust certificates issued there- 
for; the guarantee is to make up any deficiency in 6 per cent dividends 
on those shares after the application of net income thereto. In August, 
1832, the issue of $1,000,000 preferred stock was voted for improve- 
ments. The annual report for {882-83, in V. 36, p. 705 and 730, had 
the following: In order to meet the extraordinary expenditures involved 
in making the needed additions to, and improvements of, the equipment 
and property, the bourd deemed it wise to issue $500,000 of the $1,000,- 
000 of preferred stock authorized by the stockholders. Of this amount 
3,479 shares have been sold at par, increasing the capital stock of the 
company $347,900. 

‘Tn the CHRONICLE, V. 37, p.478. the following earnings are published 
for the first six months of the fiseal year, to September 30. 1883: 

1 


S83. 1882. 
Approximate gross receipts. ...................$1,593,513 $1,549,308 
Operating expenses, interest on bonds, taxes, 





and guaranteed dividends. .................. 1,360,719 1,422,941 
Leaving as net income .. ............ .coee $237,794 $126,317 


—vut of the surplus for 1883 a dividend of three per cent has been de- 
clared, payable Nov. 1. The net earnings for the eighteen months under 
the new management have been $575,423. Out of this, three dividends 
of 3 per cent eh have been declared. amounting in a'l to $315,000, 
leaving a surplus of $260,123, or nearly 74e¢ per cnt on the stock. This 
survlus has been expended in new equipment and on account of double- 
tracking the road from Lockland to the bridge 3 miles abuvve Hamilton. 

inco:ne account in the fiscal years ending March 31 was as follows, 
including all the roads operated: 








1880-81. 1881-82. _1882-83._ 
Gross receipts. .........6 -ccccc coe Har995,300 yet 446 $3,088,407 
Operating expenses............... 1,895,300 2,031,664 $2,014,907 
0 ee ee 80,022 83,002 85,L1 
I dnnsceccdqeceooerqucqcenens 579,315 539.516 512,096 
pe EE 6 006 cngendameens 132,902 132,164 132,015 
Suadries, profit and loss .......... 7 3,3 750 
et a A TEI 14,500 10,086 6,380 
Total expenses and interest . $2,705,751 2,799,750 $2,751,778 
Net surplus.... . $176,554 $161,696 $336,€29 


—(V. 36, p. 705, 730 V. 37, p. 478) 
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RAILROAD STOCKS AND BONDS. 
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— ; 7 Bonds—Princi 
ee DESCRIPTION Miles | Date | Size, or Amount INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of | of Par Oxtstandin Rate per, When ;|Where Payable, and by} Stocks—~Last 
on first page of tables. Road. Bonds! Value. §\ Cent. |Payable hom. Dividend. 
Cincinnati I:dianap. St. Louis & Chicago—Stock..| 382] .... #100 ’ lly Q.—J. New York. April 16, 1883 
Det, & Ci. Of LEGG, B66 MIGRE. 2... .cccegeccccecccces 90 | 1858 | 500 &e.| 1,600,000 7 A. & O.|N. Y., Amer. Ex. Bank.| April,1888 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867); 1,000 2,790,000 7 F. & A. do do Feb., 18 
Eley SD ON UNIIID 6 oo cccs iccossccesccesoss 20 | 1862; 1,000 499,000 7 J. & D. do do Dec., 1892 
do 2d M., guar., and funded coupons. ... 20 | 1867 | 1,000 1,329,000 7 J. & J do do Jan., 13887 "92 
ist mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880; 1,000 1,198,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lst mort., goid .. 96 | 1871 ,000 1,120,000 7 g.'M.& S.\N. Y., Am. Exch. N. Bk.;} Meh., 1901 
Cincinnati ¢ Muskingum Valley—1st mortgage....; 148 | 1870 | 1,000 1,500.000 7 J. & J.;|New York, Moran Bros.|} Jan., 1901 
Cincinnati New Orleans & Texas Paersfie—Stock..... J ae 100 3,000,000 3 gaa, ie” eee a Feb. 5, 1883 
Cincinnati Northern.—1st, goid, mortgage......... 50 | 1880} 1,000 1,000.000 6 g. A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Cin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866 | 1,000 560,000 7 J. & J.|N. Y., Winslow, L.& Co.| July, 1895 
24 mortgaze, guar. and owned by C. H. & D..... 36 | 1869 ,000 65,000 7 J. & J. do do Jan. 1, 1889 
Cin. Richmond & Ft. W.—1st mort.. gold, guar..... 90 | 1871 1.000 1,800,000 72. J. & D.\N. Y., Winslow, L. & Co.; June, 1921 
Gincinneti Sendusky & Cleveland—Stock........... Bee. aes 50 4,015,750 | 2 & 10s. eae Boston, Office. Dec. 1, 1882 
OE COUT. ntascncsauecdgectsosoegocsseesvesses | 190] .... 50 428,97 3 M. & N. do do Nov. 1, 1883 
Morte: ze bounds, Sandusky, Dayton & Cincinnati) .... | 1866 etnies 666,000 6 F. & A.| Boston, Second Nat, Bk.; Aug. 1, 1900 
Mortg:ge bonds, Sandusky City & Ind.... ........ | see | 1852 elias 350,000 7 M.& 8. Boston, Oitiee. Sept. 1, 1897 
9d us rig. Cine.. Sandusky & Cleve............. oct] veces | See aon 1.072.300 7 J. & D. Boston, Second Nat.Bk.| Dec. 1, 1890 
Oincinuili & Springfield—1st mortgage, guar...... | 80; 1871 1,000 2,000,000 7 A. & O., N. Y.,U.8. Trust Co. | Aprill, 1901 
GE MOTUMAMS. . . cccccccccccccccccccsccccscccces ---| 48} 1872); 1,000 651,000 7 J. & J.! do do 1902 
Oincinni/iVabash & Muhigan—Stock ($3,000.000); 165 | .... nda 1.944,500 aici rs eee er eR Me pee 
Cincinnati Washington & Balt.—Common stock....! 2-1 ai 100 6,854,096 ae ae | niente bo), ae cee 
OCI TE, icacccencneveosewewssesuesaes (e sesoee | 281 amea 100 | 13,535,903 pet ee ee ee oe 
Ist ui. if. gold, Coup. or reg., guar. by B. & O..... cows 1883 1,000 7, 20,000 |4loc& 6GeiM.& N.; New York, Ayency. Nov. 1, 1931 
EE SS EE ee ee ecee , 1883 1,000 3,940,000 Sg. iJ. & J.| do clo Nov. 1, 1931 
CS I ee are eS ee ecee | 1883 1,000 500,000 Alor, A. & O.! do ado April 1, 1893 
3d mort., gold (3 pr. et. for 10 years and 4 after).: ... 1883 | 1,000 2,270,000 3-4 iF. & A.| clo do Noy. 1, 1¥il 
lst income mort., non-ecumulative, gold........... | eoce | 1883 | 1,000 3,500,000 5 aiid do do Nov. lt, 1931 
2d income mort., non-cummulative. ..............6- | ccoe | 1968 | 1,000 4,900,000 5 parte | do do Noy. 1, 1931 
| 








—_< -_-— = eee 


Cincinnati Indlanapolis St, Louis & Chicago,—Owns 
from Cuawinnati to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
2miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, Ss tiles; and Cincinnati Lafayette & Chicago (leased). 75 miles; 
Vernon (ireen. & Rush., 44 mile8 (leased); Kankakee & Seneca (one- 
haif owned), 42 miles; total operated, +82 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual tease of the Cincinnati 
& Indians Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
whieh all of the old bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could be exchanged at par. In a‘ldition to bonds given above there are 
$72,000 of other issues outstanding. 

In July, 1881, $2,000,000 new stock was soli to stockholders at 70, 
and proceeds used to extinguish floating debt and for other purposes. 
In June, 1882, another issue of $1,000,000 new stock was voted. After 
payivg dividends of 6 per cent in 1881, 6 in 1882, and 3 in 1883, the 
dividend of July. 1882, was passed, the money being required for repairs 
of damages by flood, &c. A full explanation of this matter, and recapit- 
ulation of improvements in several years past, Was in V. 37, p.509. An- 
nual reportiu V. 37, p. 341. 

INCOME ACCOUNT. 








1880-81. 1881-82. 1882-83. 
Receipts— > > ‘ 
TD 0d: sind oumiisemeoenen 961,490 1,000,609 973,652 
Disbursements— 7 ba ~ 
Interest on bonds ................ 565,999 591.326 621,159 
iin kt emma onae 180,000 360,000 315,000 
Rate of dividends................. (412 p. ©.) (6 p.«.) (449 p. ce.) 
a i ai ue ae teemaniin 6,894 6,732 2,312 
Total di-bursements............ 752,803 958,058 93%,501 
I MED, c06 conccceseangse 208,687 42,551 35,151 


—(V. 35, p. 346, 515; V.36, p. 29, 195, 399, 426,560; V.37, p. 341: 
479, 509.) 


Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 nules. Chartered as Cinn. Wilm. & Zanes 
in 1851 an:l opened in 1857. Sold under foreclosure Oct, 17, 1863, and 
reorganized as Vineinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter 
est. any exeess of earnings toinure tothe lessors. Gross earnings i 
1881, $395,321; net earnings, $20,275. In 1882 gross $386,740; nei 
$86,864: interest paid, $105.000: deficit advanced by lessee, $18.135, 
against $84,725 deticit in 1881. Total amount due leasce Dec. 31, 1882, 
$711,159. Capital stock, $3,997,320. 


Cincinnati New Orleans & Texas Pacific.—This isthe com- 
pany orcanized under the laws of Ohio Oct, 8, 1351, to operate the Cin- 
cinnati Southern. and 51 per cent of the stock is held by the English 
company, the Alabama New Orleans & ‘Lexas Pacific Junction Co., 
Limited. The Cincinnati Southern read extends from Cincinnati te 
Chattanooga, Tenn., 336 miles. The rental due the Cincinnati 
Southern is $812,000 per year till 1886, then $912,000 till 1891 
$1,012,000 till 1896, $1,102,000 till 1901, and %1,262,000 till 1908. 
For 1882, gross earnings, $2,570,057; net, $991,131; rental, e., 
$886,078; aurplus, $105,0°:3; dividend in Feb., 1883, $90,000. John 
Scott, President, Cincinnati. (V. 36, p. 80,365; V. 37, p. 534.) 

Cincinnati Northern.—Dayton. O., to Cincinnati, 60 miles. Con- 
necting line of the Toledo Delphos & Burlington, and in March, 1883. 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt was made to get a separate 
receiver tor Cincinnati Northern. There are also $1,000,000 of income 

nds, and an authorized issue of $1,000,000 mortgage bonds on the 
Avondale branch, of which $700,000 are outstanding. The coupous 
of lst mortgage bonds from Oct., 1282.to Sept., 1884, inclusive, were 
to be funded into a © per cent scrip. Stock, $1,000,000. (V. 38, p. 108, 
365, 399; V. 37, p. 176, 563.) 

Cincinnati Richmond & Chicago,—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, sichmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all surplus after expenses and 

nd interest. Gross earnings in 1882-53, $254,003; net. $!09,844. 
interest liability, $53,900; surplus, $55,944. Capital stock, $382,600" 

Cincinnati Richmond & Fort Wayne.—Owuns from Rich- 
mond, ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 

rest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1882, $435,764; net, $122,092. Loss to guarantors, $45,4~1. Capital 
stock, $1,709,192. Total advances by guarantors, $732,703. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Oliv, 154 miles; braneh, Carey to Findlay, 16 miles; 





leased, Coiumbus Springtield & Cincinnati, 44 miles; total operated, 214 

















miles. less the division between Springticht & Dayton, 2k miles, whieh ig 
leased to and cperated by the Cleveland Columbus Cineinuati & tndian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222.064 in coupon bond scrip is outstanding, The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ posseasion of the property. was discharged January 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331, per cent of its gross 
eurnings a8 rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. In Nov., 1882, a dividend 
of 2 per cent cash and LO per cent in the stock of the Columbus Spring- 
field & Cincinnati RR. was declared. In 1882 reitals receivel and 
miscellaneous receipts were $364.059. Payments —Expenses, $19,132; 
interest, $176,565 ; dividend on preferre t stock, $25,731 ; sinkin¢gfund, 
$44.21; increase floiting assets, $25,578; decrease floating debt, 
$72,370. (V. 34, p. 264, 485, 601.) 


Cincinnati & Springfield,.—Operates from Cincinnati, Ohio, to 
Day tou, Oh:o, 80 miles, of which 33 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col, Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess ever rentals to C. & 8S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1833, 
the C.C.C. & IL. hwlativanced $2,159,93L. 

Cincinnati Wabash & Michigan Ratilway.—Owns from 
Beuton Harbor, Mich., to Anderson, Ind., 165 miles. Svld Nov. 5, 1879, 
for account of bondholders. New company organized April, 1880, 
Total stock autherized, $3,000,000. Eurnings for 1881. $240,639; 
net, $63.485; gross in 1382, $290,920; net, $79,589. J. H. Wade, 
President, Cleveland, Olio. (V. 35, p. 182, 291, 404, 487.) 


Cincinnati Washington & Baltimore,—Cincinnati, 0O., to 
Belp 6, O.. 192 miles; brauches Marietta to Belpre, 11 miles; Porta- 
mouth = Hamden, 55 miles; Blanchester to Hillsboro, 22 miles; total, 
281 miles 

Tic Marietta & Cincinna‘i w4s aco ‘solidation in 1851 of the Bolpre 
& Cincinnati and the Feanklin & Ohio River roads, and aiterward 
ab-orbed the H lsboro & Cincinnati and the Scioto Valiev. Tae Cinein- 
nati & Baltimore (iato Cincinnati), ana the Bultimore Short Line (main 
line to Belpre) were leased.and on the reorganization have been econgoll- 
dated. The Marietta & Cincinnati Co. made default. and the road was 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
as reeeiver, June 27, 1877, and a foreclosure suit Was begun. The sale 
in foreclosure took place Dee. 9, 1882, and re-organization was made 
Feb, 7, 1383. under name of “Cincinnati Washington & Baltimore.” 

Tue company had run behind largely iv its income, partly owing tothe 
fact that larce rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line, in which conmipanies Baltimore & 
Ohio parties were iuterested. The total yearly charges were about 
+1,400,c¢00, and by the reorganization are reduced to about $700,000. 
The three o'd mortgages on di<crent ro ds given in the last three lines 
of the table above were allowed to remain; then prior hen bonds were 
issued for receiver's certificates. OF the first mortgage bonds, $1,250.- 
uO were issued for the Cincinuati & Baltimore Ratlroad stock, and bear 
G per cent: the balance 4142 per cent. These bonds are guaranteed 
by the Baltimore & Ohio Railroad Company. The income bondholders 
wiil be entitled to one vote at all meetings of stockholders for 
every one hundred dollars held. The ho ders of Marietta & Ciucinnati 
first preferred stock paid a cash assessment of $2 50 per share; 2d pre- 
ferred, $1450 per share; common, $150 p.rshare. The Baltimore & 
Ohio RR. Co. received fer its claims *3,100.000 of the new preferred 
stock and $3,100,000 of the common of the new company. (See plan 
in V. 34, p. 40%.) 

The Marietta & Cincinnati was an expensive road to operate, even 
witbont inclucing the rentals, and in L880, the best year of the past six, 
the operating expcnses were over 73 per centof the gross earnings. 
In 1876, when rentels were only $9 ',614, the net income applicable to 
interest was ¥252,684; in 1377 net income $47,3°2; in 187s, $l: ,676; 
in 1879, net deticit, $141,422: in 1880. net income, $110,293; in 1881, 
net deficit, #83.749; in 1882, net income, $1>6. A liberal allowance 
should probab!y be made for expenditures in putting the :oad in better 
condition during the receivership. Unfortunately, no full reports have 
bern made to the stockhollers of late yeurs. so that it is not possible to 
analyze very closely the onerations and earnings of the company. The 
net earnings stated in the table below are given w.thout the deduction 

f rentals, except in the last year 18~2--3. 

Tie tixed charges of the new company are about $709,000 por year. 
The gross and net receipts for four years, as reported to the Comumis- 
sioner of Railroads in Olio, for the years endi: g June 30, were as 
follows: 





1879-80. 1880-81. 1881-82. 1822-83. 

Gross earnings ......... .- $2,020,534 $2,120,404 $1,729,352 $2.920,956 
PONE wccecee cones cuss 1,575,047 1,917,933 1,441,918 1,763,610 
Net earnings.......... $142,487 $202,471 $287,434 $257,346 


—(V. 36, p. 18, 56, 170, 426; V. 37, p. 74; V.38.p 6).) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi 
_ Miles | Date | Size, or | Amount pal, When Due 
For explanation of column headings, &c., see notes, of of Par Outsatandin Rate per; When |Where te and by) Stocks—Last 
t page of tables. Road. Bonds, Value. €| Cent. |Payable| om. Dividend. 
Oincinnati Washington & Baltimore—(Continued) - 
Baltimore Short Line mortgage................... «| «--- | 1869 | $1,000 $750,000 7 J. & D.| New York, Agency. Dec. 1, 1904 
Cincinnati & Baltimore mortgage. ................ sace | ote 1,000 00,000 7 J. & J. do do Jan. 1, 1900 
Scioto & Hocking Valley mortgage............-.... -eoe | 1852 eA 3VU0,000 7 M. & N. do do May 1, 1896 
Oleveland Akron @ Jolumbus—Stock................ nh sade 100 00,000 beatae sent do ee ieee 
Cleveland Columbus Cincinnati @ Ind.—Stock..... Ge | ssée 100 | 14,991,600 2 F. & A.| N. Y.,U. 8. Trust Co. | Feb. 1, 18 
lst mortgage 2 & iis disecienniins dened ties nan dei 202 | 1864; 1,000 367,000 7 J. & J. do do Until 1899 
do C.C.,C. & I. sinking fund ..........| 390 | 1869; 1,000 3,000,000 7 M. & N. do do May, 1899 
Cons. M. for $7, 500°000 (sink. fund 1 p.c.)....... _ 390 | 1874) 1,000 2,948,000 | 7 or 6 g.\J. & D.| New York or London. | June 1, 1914 
Oleveland ¢ Mahoning Valley—Stock.............-.- | Ta | eee 50 | 2,759,200 31g M.&N. Cleveland, Office. %) 
BOS MOTUS, GEORGE. ..o...ccccccccccccccccccscses , 67 | 1873 | 500 &e. 740,500 7¢. iF. & A. . Y., U.S. Trust Co. | Aug. 1, 1893 
3d mortg. (NOW 20)............-.--2--20ceeeseeeeees | 67 | 1876 | 500 &c.) 654,600 a 2S! Pees Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ | 85 | 1870 | 500 &e.) 500,000 7 J. & J.| N. Y., Union Trust Co an., 1890 
Cleveland & Marietta.—Stock ................2..----- oS ihre awe | 1,547,000}... at. sidmadeun -. . 4.2: toate 
RR A EN SR CI Ea E> chee 1,000,000 oe | Aug. 1, 1905 
Cleveland & tug nol pean SBBEK...00 2000 | $96 | .... | 50 | 11,222,550 1% | Q.—M. |N. Y., Farm. L. & T. Co. Mch. 1, 1884 
4th mortgage (NOW Iset)..... 2... cccccceccccccccccs| 199 1862 | 500 = 1,096.000 6 J. & J. do do | Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 , 2,351,000 7 M. & N. do do | ov.-1, 1900 
Construction and equipment bonds ..........-.-... | .. | 1873 | 1,000, 1,764,000 7 J. & J.) do do | Jan. 1, 1913 
Oleve. Tuscar’s Val. & Wheeling—1st M., (L.S &T. v.) cove | Bate | 1,000 2,000,000 7 A. & O.| N. Y., Union Trust Co. | Oct. 1, 1901 
1st mortgage, new, prior lien.. ................-...- SF 6 lil eee 700,000 7 A. & O. do do , Oct. 1, 1898 
ee omen | - eco | See ded | 1,372, 7 ie eaniceueine | April1, 1907 
E. EE LEE LAL ‘ | joo 180.000 7 RE er eioiaaes | May 1, 1892 
Cleveland Youngs. & Pitts.—1st M.,g.,for $1,600, 000 .... | 1881! 1,000 | 6g. J. & J.'N. Y., Central Trust Co.| July 1, 1921 
Oolebrookdale—i1st mortgage.................-.2+---| 13 | 1868 | 100wc.' 600,000 6 j|J. & D. Phila., Phil. & R. Office. June 1, 1898 
Oolorado Central—l1st mortgage, new............-.. 323 1879 1,000 4,701,000 7g. \3. & J. Boston, Treas.’s Office.| July, 1909 
Columbia & Greenville—New matt.,g’ld,coup. or reg et 1881! 1,000 | 2,000,000 | 6g. |\J. & J.' N.Y., Nat. Park Bank. | Jan. 1, 1916 
I a a eee eens | 164 | 1881 1,000 1, 000, 000 | 6 A. & O.! do do | April 1, 1923 
Oolumbia & Port Depositi—1st mortgage............. 40 | 1868 £1,000, 1,882,000 | 7 F. & A.’ Phila., Penn. RR. Feb. 1, 1896 


} 
; ' 





| 





ovens Akron & Columbus,—Owns from Hudson, O., to 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 
land Mount Ver non & Delaw are. Sold in foreclosure August 20, 1881. 
In March, 1882, the decree of foreclosure under which sale hi: ul been 
male was reve rsed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders aud co.np: ny reorganized without bonds. 
Earnings in 1881-82, $469,929; net, $77,214. ’. 33, p. 124, 225, 468, 
588, 715; V. 34, p. 408, 488, 574, 663.) 


Cleveland Columbus Cincinnati & Indianapolis,—Owuns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to fudian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in April, 1868, embr acing the C.C. & C, and the Bellefontaine roads. 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1850, and none after that till February, 1583. In 1832 
the company acquired control of the Indianap lis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The report 
said: ‘The principal changes are that vour company becomes a joint 
lessee with the Indianapolis ‘& St. Louis Railw ay Co., and jointly liable 
for the rent to be paid.” * * * “Under the new lease the rent guar- 
anteed is $450,000, and that amount is all that is to be paid unless the 
gross earnings exceed $1,750,000, and then but 20 per cent is to be paid 
of the excess of gross earni..gs over $:,750,000.” There was advanced 
to the Cincinnati & Springtield Railway during tie year the sum of 
#1 59,208 for the purchase of real estate, &e., to which is to be added the 

eficit in as during 1-82, 79 020, makiag the t:tal suin ad- 
vanced $4338,2 The sinking find provision of consolidated bonds 
may be cance led at option of holders, and the bonds so stamped. 

The accounts of the company for the nine months ending -ept. 30, 
1883 made the following exhibit: 


















































18582. 1883 
NT $3,182,423 $is,238,137 
Operating expenses.................. (70°13) 2,232, 228 \69° 51)2,230, 835 
ee eT $950,585 $357,302 
Total deductions from income............... 470,371 487,385 
Balance to credit of income. ................ $479,724 $199,917 
Additions to the property................... 259,460 291,124 
ST iciiiinidndin oaceesnmeneaneniite $220,264 $205,792 
Annual report fer 1882 in V. 36, p. 338, showed the following: 
1879. 1880. 1881. 1882. 
M@ELurnings— $ $ $ $ 
PRGSCMBSL....... 000. 9 fone 863,448 899.918 1,000.270 
RES 796,405 = =3,328,209 3,225,356 3,159, i17 
Mail’ express, &C.... "13877 11 146,451 165, O76 178,788 
Total gross earn’gs 3,675,055 4,3: 38. 108 4,299,350 4,338,475 
Operating expenses— $ = ~ 
Maint. of wav, &e... 492,223 618, 623 690,422 678,638 
Maint. of equipme nt. 4351 eth 920,052 913,478 913,999 
Transport'uexp’nses 1,672,3 1,738,983 1,697,346 = 1,648.685 
Miscellancous.... ... 96:395 88,967 155,923 122,456 
Deotal....cc0 re 2,692,307 2,976,625 2,967,169 2,963,778. 
Net carnings......... 982,748 1,361,483 1,323,1SL 1,374,697 
INCOME ACCOUNT. 
1879. 1880. 1881. 1882. 
Receipts— $ $ $ $ 
Net earnings......... 982,748 1,361,483 1,323, 181 1,374,697 
Rentals and interest. 83,912 102.406 56,” 271 103,125 
Miscellaneous. ....... 19,750 123,405 2,240 91.305 
Total income..... 1,086,410 1,587,294 1,441,692 1,572,127 
Disbursements— 
Interest on debt...... 425,180 440,492 475,218 498,615 
DE aniticen itihanieise 117,014 118,188 112,688 121 276 
Dividends ..........-. 374,770 8 «=; ethecde, etme 
Miscellaneous........ 47,364 16,437 268 12,313 
Total disbursem’ts. 964,828 1,324,657 588,174 632,204 
Balance, surplus..... 121,582 262,637 853,518 939,923 


—(V. 34, v, 235, 
416, 504.) 


297, 320,658; V. 


36, p. 285, 338, 730; V. 


37, p. 342, 


Cleveland & Mahoning Valley.—Owns from Cleveland. O. 


to Sharon, Pa., ¥1 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Pennsylvania & Ohio, till Oct. 








1, 1962, at $357,180 per year till January, 1885 >, and $412,180 per year” 
afterward. 





ee 
Cleveland & Marietta,.—Opcrated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. Earnings for 1881-82, $203,535; net. $79,356. Earnings in 
1882-83, $197 “466; net, $47,357 . C. Livingston, Pres’t, New York 
City. (V. 34, p. 52; V. 36, p. 560.) 


a ae or & Pittsburg.—Owns from Cleveland, O., to Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; toti ul operated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an meee in amount. 
In 1882 surplus income over charges to lessee was $474,951. This 
company’s annual report for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, w vhich surplus ace rued 
to the lessee by the terms of the suppleme ntaury agre: ment of November 
30,1871. “The total amount transferred as authorized by the board 
of ‘dire -ctors is $202,291. This sum has been charged against construc- 
tion, meeting the old balance of net e: wnings—$390, 138—credited to 
construction in the year 18380,” 

p | ome pees and earnings for five years (ending December 31) were as 
ollows: 


Passenger’ Freight (ton) Gross Net Div. 

Years, Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1878......226 14,853,524 143,114,623 $2,272,167 $966,112 7 
ae 226 16,624,524 164,675,80 2,418,516 1,151,780 7 
ae 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
and etme oo 22'265,486 211,190,606 3,112,021 1,507,131 7 
allie 226 23,234,059 215,901,749 3,353,363 1,734,467 7 


18 
airs 36, p. 79: V. 38, p. 87.) 


Cleveland Tuscarawas Valley & Wheeling.—Owns from 
Black River, O., to West Wheeling, O., 158 miles. Chartered as Lake 
Shore & Tuscarawas Valley in 1870 and opened in 1873. Sold under 
foreclosure Jan. 26, 1875, and reorganized under present title. In 
February, 1882, receiver was ——. in a suit of the Union Trust Co. 
of: N. Y. under the mortgage of 1878, and in February, 1883, the road 
was sold. Gross earnings in 1880, $596,399; net, $214,303. In 1881, 
gross, $919,485; net, $349,863. Capital stock, $1,210,500. (Y¥. (34, p. 
231, 343; V 35, p. 705; V 36, p. 29, 169, 312, 358.) 


Cleveland Youngstown & Pittsburg.—Narrow gauge road in 
progress from Alliance, O., to Steubenville, O. . about 100 miles, and 32 
wiles branches. Eirnings in 1831-82 , $42,082 ; net, $15,230. Henry 
W. Ford, President, 5 Cortlandt St., New York. (Vv. 35, p. 456.) 


Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & TH 
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270; 
net earnings (30 per cent rental), $18,381. Gross in 1881-82, $57,698 : 
net, $17,309. Capital stock, $297,215. 


Columbia & Greenville (S, C.)—The compapy owns from 
Columbia to Greenville, S.C., 143 miles; branches to Abbeville and 
Anderson, 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR.. “. 32 mniles, and Spartanburg Union & Col. RR., 
60 miles. Total operated, 206 miles. In L878 a Receiver took possession 
of the Greenville & “yt ee an the road was sold in foreciosure April 
15, 1880, and reorganization was made under this name; preferred 
stoe k, $1,000,000; common stock, $1,000,000; all in $100 shares. 
A majority of the stock is held by the Ric hmond & West Pt. Terminal 
Co. The gross earnings on all lines in 1882-83 were $83,375; net, 
$295,108; interest, $202,650; rental, $50,000. Six per cent paid on 
preferred stock, December, 1882. (Vv. 36, p. 251, 560; V. 38, p. 202.) 


Colorado Central,—Owns from Wyoming boundary line to Denver, 
132 miles, and Julesburg to La Salle, 151 miles; and leases 9 miles 
in Wyoming to Hazard Station; total standard gauge owned and 
operated, 292 miles; Golden to Georgetown (narrow gauge) 28 miles, 
and Forks of Creek to Central, 11 miles; total narrow-gauge, 39 
miles; total operated, 330 miles. Chi urtered in 1865, and main line 
opened in L870. Itis owned by the Union Pacific. The new mortgage 
bond was issued to take up the old 8 per cent] bonds, of which $87, 000 
are yet out. Stock, $6,230,300. A dividend of 7 per cent paid in Decem- 
ber, 18-2. Gross earnings in 1882, $1,720,039; net, $680,165. Pay- 
ments—Rental, $4,336; interest, $335,039: dividend, $436,121 total, 
&776.486. Sidue y Dillon, President, New York. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylvania 
kk. Co. Rental, net earnings. Net earnings in 1881, paid to lessors, 
$39,777. Capital stock, $497,100; funded debt, $1,882,000, and float- 
ing debt (coupons), $594,195. 
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x ’ Y Bonds—Princi- 
DESCRIETION. - - M lee Dat . _ Size, sor} gaoe tic PERIST OF nN RESTS. oak When Dae 

xplanation of column headings, &c., see notes, . of rg fhen | ere — and by’ Slocks—Laat 

| wrens on first page of tables. Road. Bonds, Value. = } Cent. | Payable Whom _ Dividead. 
| | | | | 

Columbus Hocking Valley & Toledo—Stock.......-.-| c {- $100 $10,316,500 2lo ce! a Jan. 10, 1883 

Consol. mortgage, gold (for $14,500,000)......... / 324; 1881 1,000 8,000,000 5g. |\M. & 8. N. Y., Winslow, > & Co.} Sept. 1, 1931 
‘ et mortgage, sinking fund bonds..............--. 121 | 1867 500 &c. 1,401,000 7 ‘A. & O.! ‘do Oct 1, 1897 
Ol SROTOMREO DOMES. . 0.0. cc ccccsccccsccccccscccesces / 121 | 1872 1.000 777,000 7 \J. & J.! do y a 1; 1892 
Columbus & Toledo, 1st mortgage coupon,  e. 118 1875 | 1,000 | 2,474,000 7 iF. & A! do do Aug. 1, 1905 
1 do 2d mortgage coupon, s. f.. 118 | 1880 1,000 | 22,000 | 7 iM. & S.!| do do Sept. 1, 1900 
4 Ohio & W. Va., 1st M. (s. f. $15,000 begins in 86) 83 | 1879 | 1.000 | 1,584,000 | 7 Mz. & N.! do 0 May 1, 1910 
Columbus Springyield & Cincinnati—1lat oe 45 | 1871 | ‘ | ag ,000 | 7 M. & 8S. Bost..3 Merchants’ Row Sept. 1, 1901 

| Columbus & Western—1st mort. (end. by Cent. Ga.) 60 1881) 1,000 | 677,000 | 7 iJ. & J.) N. Y., Nat. City B’k. | Jan. 1, 1911 
— é Xenia—Stock........ Meébbeebeshandness-ox et nee | 50 | 1,786,200 2 | Q.—M. | Columbus Treasury. , Dec. 10,1883 
a cae ia ae aes al ..... 55 | 1860{ 1,000 | 302,000 7 'M. & S.'N. Y., Am. Exch. * B’k Sept. a 1890 
=i) at (nd. cceeedieehhen tenses necesaioeness .-| 142 ane 50 1,500,000 5 iM. & N. Bost.&Manchester,N.H. Nov. 1, 1883 

é Claremont—Bonds. .........20-00+-e00-00- 71 | 1874 500 &e., 500,000 7 'J. & J.'Bost., Treasurer's office, 1694 

é Porismouth—stock, guaranteed... ....... 41 | | 100 | 350,000 34 J. & J. Bost.€Manchester,N.H., Jan. 2, 1884 
Centrai—1st mortgage, cp. or reg........ | 29 | 1875 | 500 &¢.| 325,000 | 7 A. & O., New York City. | Oct. 1, 1895 
¢ Passumpsic—Stock... . .....-.....--. | 147 | | 100 2,244,400 | 3 F. & A. Boston, Office. | Feb. 1, 1884 
' CE nee een eek aneeeien mien 110 | 1873 | 100 &e. 1,500 ,000 | 7 A. & O. do ' April 1, 1893 
; st’k. guar. same div. as Conn. & Pass.’ 37 | 100 | 400, 3 |F. & A.| do Feb. 1, 1884 
do bonds, guar. by Conn. & Pass.. * 7 | 1870 | 0 400,000 6¢g.iJ. & J. do Jan. 1, 1890 

Newport & Richford bonds, guar. by C. & eae | 221 1881 | 1,000 | 350,000 | 5 J. & J. do 'Jan. 1, 1911 

Gennecticout River—St0ck. .....cccccccses ccccsccccccs | GPE sons | 100 2,370,000 | 4 ‘J. & J. Boston, Springfield, &e. Jan. 1, 1884 
Connecting (Phila.)—1st mortgage.... ...........-. | 7 1864 1,000 © 991,000 | 6 i'M. & 8S. Phila., Penn. RR. Office. 1900-1-’2-"3-'4 

Connotton Valley- New consolidated mortgage ....' 161 | 1882 | 1,000! 6,359,000 | S&6 M.€N,, Boston, Co.’s Oftice. May 1, 192 

Consolidated RR. of Vermont—1st mortgage.....-... | 185 1883 .100 &e., 7,000,000 | 5 J. & J. Boston Office. | July 1, 191 

; Mortgave bond (Vt. & Canmada)..............-.---. 73 | 187% eer 0,000 5 YS © | eee eres Oct., 1909 
Missisquoi Railroad bonds...... ...............-... | ..-. | 1871 , 500 XC. 500,000 | 7 J. & J. St. Albans, W.C. Smith. Jan. 1, 1891 
Corning Cowanesque & Antriom—Deben ure bonds.. 78 | 1383! 1,000 | 1,250,000 | 6 M. & N.'Phila. F. 1.T. & 8. D. Co.) May 1, 1808 
Oumberland & Pennsylvania—l1st mortgage. .....-. 38 | 1866 1,000 © 803,500 | 6 M. & 8S. N.Y., Consol.Coal Ottice March 1,1891 
2a mortgage, sinking fund, (guaranteed)........ ” 38 1868) 1 1000 | 445,000 | 6 \M. & N. “do do May 1. 1888 


| 


Columbus Hocking Valley & Toledo,—Owns main line _ Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
from Toledo to Pomeroy, 2 57 miles; branches—Logan to Athens, 26; Manchester, N. H., 40% miles. The road was sold to first mort- 
Logan to Straitaville, 13; Straiteville to Nelsonville, 17; others, 11; total, gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
324 miles. rental is $25,000 a-year, which gives 7 per cent a year to present stock- 

This was w consolidation in July, 1881, of the Columbus & Hock- | holders. There is no debt. 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
of those companies were purchased and new consolidated stock for chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 

20.000,000 made, of which the above was issued. Of the consolidated | jnijes; total operated, 28 miles. Leased to New York & New England RR. 
mortgage $6,500,000 is reserved to meet the prior iiens, The Central | for 15 years from June 1, 1880, the rental to be net earnings, but never 
Trust Co. cf New York is trustee. : » | to exceed 6 per cent per year on stock. Capital stock, $448,500. Funded 

Prior to the consolidation the Columbus & Hocking Valley had 112 | gepe. $325,000, all owned by New York & New England Railroad. In 
miles of road, $2,500,000 debt and $2,400,000 stock. It had paid regu- year ending Sept. 30, 1833, gross earnings, $93. 409: deficit, $6,666; 
lar dividends of 8 per cent for a number of years, with a smail surplus fixed charges, $19,494. (V. 35, p. 574; v. 37, p. 563. 
balance. The first dividend onthe consolidated stock was that of 212 | ’ 




















per cent paid in January. 1883; __ Connecticut & Passumpsic.—Owns from White River Junction 
Annual reportin Vol. 37, p. 150, giving a statement of operations, 1 Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
income, &c., for two yeurs as follows: (C ‘anada), 37 miles; ‘total operated, 147 miles. The lease of M: isa wippi 
1881. 1882. | Railroad is at 6 per cent on bonds and same diviéends as are paid on 
TN SR Rr re 322°50 324°00 | the stock of the lessee. Fiscal year ends June 30. Abstract of last 
Passenyer miles. ......... seilintn alia uameisdinbinii 16,134,712 17,495,682 omar ata p. 266. Operations aud earnings for four years past 
i s sacnetseancheearaedes 2,309,12 2,602,232 , ° ’ ; 
Nery = at pa —, +y a on’ at ae Passenger Freight (ton) Gross Net Div. 
Coal, included in freight............... ... 1,514,221 35,371,201 | ,, ' 
eR : i tail ie agate Years. Miles. Mileage. Mileage. * Earnings. a. p.e. 
Grees CUTMIMGS . .«..cocsccccccscces ‘ental aiaieie $2,519,794 $2.8286,437 1879-80 147 6.174.878  13.670.45 $65 47 $226,139 3 
8 wi ata 1.329 137 1.752.734 ‘ : eT 144,956 é 52 697,09: é 
} Operating EXPCUSES .....--.002--- 20-222 ee- cutatats oncttaie 1880-S1L... 147 6,117,700 19,726,662 774.146 311,165 5 
| ' ; 1881-82 ... My rt 7,198,586 22 ‘589, 950 851,749 303 845 6 
: Net Es 66 6 cb Hb 0+ 606s sosdeeessnrwves $1,190,657 $1, 133, 503 | > 5 OF 9: r « <7: Q5 ‘ 
Enderest OM DOMES... ....ccccecoes sss ceeeee FOLO, S87 $866,060 | ae ss. ’. eit eae" oe 266. a oe —e 6 
Interest on debt.....-.. .....00..0c.-e seen, 12,650 a7,007 (0 Oe Dabeietia dn 
0 Citiieemknes! sneaks 23,337 22,787; Connecticut River.—Owns from Springfield, Mass., to South Ver 
I «0.0 seb eecods soe .ocvseescoas 933,783 216,465 | non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
4 Net earnings per mile.... ........ a le 3,691 96 3,500 63 Vernon, Vt., to Keene, N. H., of miles; total operated, 80 miles. Fiscal 
Expenses to earnings........ ....--..--.-- o2°75 p. ¢. 60°72 p.c. | year ends Se ptember 30. Net income 1880-81, $236,051; 1891- 82, 
Average rate per passenger per mile..... 2°57 ¢. 2°60 ¢ | 52,418; 1852-33, $264,266. Pays 8 pe r cent dividends on tock and 
Average rate per tom per mile............ 0: ol _— 0-89 c. as no funded de bt. (V. 35, p. 103, 577.) 
GENERAL BALAKCE SHEET DECEMBER ere rag | .. Connecting (Philadelphia),—Owns from Mantua Junction to 
Cost of road..... oo owes $14,413,799 | Capital stock. ......... ¥10,316.500 Frankford Junction, Pa. 7 miles. A connecting link in Philadel- 
j Equipment .... .....-. 3,187,510 | Funded debt .......... 14,658 aee iphia to the West and South. Operated by Pennsylvania Railroad. 
Real estate and build’g rat 055 | Bills payable..-....... 193,324 | Rental, 6 per cent on capital stock, $1,278,300; and interest on funded 
te Stocks and bonds ..... 8,002,020 | Current accounts ..... 314,288 debt, $991,000. The bonds are issued in’ series A BC and D, m aturing 
; — “* fuel as 213.557 | i li oe etter , ii 631 respectively in 1900-1, "2, 3 and 4. 
ocks and termini ease Warrants ......- 102,617 . ; : , 
; property, Toledo ... 502.941 Bond interest accrued 133,333 Connotton Valley.—Owns from Cleveland to Sherrodsville, 103 
a A ° pang ) : - miles; Canton to Coshocton, 55; Oneida to Minerva, 3; total, 161 
Car& locomotive tr’sts 1,102,617 | Coupons uot presented 8,147 > 
Na and accounts <9 1631 P ' 929 614 This includes the Connotton V alley & Straitsville. In February, 182, 
Bills and accounts .... 189.463 | Profit and loss... .... 929,614 . rccellrs case — —— 
Cash on hand ........ 30 GO | . the company became embarrassed and new arrangements were made. 


The consolidated mortgage was issued ($7,000,000 authorized) in two 
B97 OG7.4! ‘ 27,967,454 | Series, of 5 and 6 per cent bonds, only different in that the first take 5 
: att Ok p. 102, 131. 213, ics. pro} v. a ees _ 827 ng a4, per cent until May, 1885, and then 6 percent. All the old 7 per cents, 
j 421; V.3°,p. 114.) , except $69,000, and all the Con. & Straitsville bonds, except $78,000, 
: Columbus Springfield & Cincinnati.--Owns from Colambus pene =, <n on ~~ ge eno oy $540.000 car 
> Aes . * trust bonds-has been paid. Preferred stock issued is $885,550; com- 
y= ae gy an Dy meng Fy Rha ~—. a neag~ mon stock, $5,000,000. Default was made May, 1832, on old bonds and 
per cont of gross earnings : with guarantee of $80; VOO0 as minimum: ised 1 ee o> tt. Pr ald ~ ag 0 sti = eee 312, OF; 
< S, < a ‘= ™ ‘ é . S| " . " ‘ 
Of the excess over minimuin, if any, on 33}, basis, this company takes | y_ 37, p. “4.90: Ky 33." p. hey 114.3 IO” ry aati 9 E ” ; 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. Capital hvala : ; ne 
Is, $1,000, Consolidated Railroad of Vermont,—Road owned—Windsor, 
stock, $1,000,000, and bonds, $1,000,000. ‘ c+ . ; 4 a a 
Columbus & Western.—Owns from Opelika to Goodwater, Als | oe eee hd ye Smee gry ng sme yee ween a am? 
J g . . ‘ al e- *’ ? Se) > . a : S | { 2 My 28. 
60 miles; operates Columbus Branch of Western Railroad of Alabama, Teased—Addison RR., 16 miles : Mentpelie r'& White River RR, 8: 
29 mile *s—total so miles. The s Sav anni il «& Memphis RR. Waa fore ¢ losed Montreal & Vt. Junction RR., OG: Ruth ind RR 120; Stan. Ss. & C h. 
June 5, 1880, aud this Company organized. Extension was in progress RR. 43; Vermont & Mass., 2L; New London No. 100; Brat. & White- 
= Good wate F . wontons mage 1 ve > aaa 74a me $20 608. peg ball RR., 36. Total owned, leased and operated, 555 iniles. 
wh. of Georgia, Larnings In 188 gn DC. HoU,0 oc This is the title of the new corporation tormed on the reorganization of 
$1,750,000. W. G. Raoul, President, Savannah. the Central Vermont and Vermont & Canada companies in 1883. The 
ge anne & Route. Oe ns from ¢ gr neg rer oo to SS | ara dag the first and second mortyvage bonds tiled articles of association 
5 mil Is rated as a division of the Little Miami, and is leased with the Secretary of State of Vermont on April 24, 1883, for organizin 
for 09 ye ‘ars in conne : ‘tion with that road to the Pittsburg Cine innati & the new comp: my. Prefe rred stoc k is $7 50,000. (See se he me of re _. 
St. Louis, which pays 8 per cent on stock and provides for the bonds. | ganization in V. 65, p. 1-5.) An injunction was issued, and consolidation 
The lease is guaranteed by the Pennsylvania Railroad Company. The impeded. The Central Verwont, which operated all this mileage in 1882, 





TP eee ee ee 





Columbus & “Xenia paye $25 per _ dividend per annum. sae per ‘de a on te miles as $2,760,534 gross and $541,435 net. 
Concord.—Owus from C tinny H., to Nashua, N. H., 35 miles; Reut of leased lines $347,500. Net e: yo. 7 in 1531, $645,6~8; in 1880, 
Manchester & North Weare, 19 miles; oo Branch, 7 miles ; leased— | $796,026. (V. 36, p. 479, 560, 623, 674; V. 37, p. 234, 293, 344, 695, 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 718; V. 38, p. L14.) 
Acton & Boston, 20 miles; total operated, 142 miles. The company had; Corning aa > yeas eg & Antrim.—Owns from ( rane npn B. Bs 
joint operating contracts with the Boston & Lowell part of the year. to Antrim, Pa., 53 miles; brane h, Lawrenceville to Harrison Valley, 
See report V. 36, p. G50. Fiscal year ends Mareh 31. Operations, earn-  Pa., 32; tot: u- operate d, &5 miles. Consolidation <PORMORY, 1873) 
ings, and income over rentals, &c.. for four yeas past were: | of the Blossburg & Corning RR. andthe Wellsboro RR. June 1, 1874 
Passenger Freight (ton) Gross Net Div. the Cowanesdue Valley RR. was absorbed. These lines are lease al to and 
Years. Miles. Mileage Mileage. Earnings. Earnings. p. ¢. | operated by the Fall Brook Coal Co. Rental paid—6 per cent on bonds, 
1879-80. .. 142 1 : 081,309 29,006,834 $370,088 $346,732 10' 6 per cent on common stock and 7 per cent on preferred stock; divi- 
1880-81 ... 142 3.118.217 30,295,384 955,000 362,603 10 dends paid quarterly, March 31, &¢. Stock—common, $1,500,000, and 
1881-82. .. 142 21 499,671 31,976,137 1,258,419 471.208 10, preferred, $500,000. The coal line of Phila. & Reading and N. Y. Cen- 
ee een pene 1,317,879 430,317 10) tral is over the road of this company, which jointly guarantees the 
—(V. 35, p. ‘160; V. 36, p. 560, 650, 675.) _ bonds of the Jersey Shore Pine Creek & Buifalo road. Earnings in 
Concord & Clarement,.—Owns from Concord to Claremont, | 1882, $571,557; net, $139,261. George J. Magee, Prest., Watkins, N.Y. 
. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., | —(Y- ‘35, p. 239, 540.) 


15 miles; total operated. 71 miles. Consolidation of several small roads |, Cumberland & Pennsylvania, -Owns from Cumberland, Md., 
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152.- | to Piedmont, Md., and several branches, 55 miles. It is owned and 
259; net earnings, $44.103. Capital stock, $410,900. Floating debt, | operated by Consolidation Coal Cowpany, which aes es second 
$254,245. (V. 36, p. 675.) mortce= 
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34 RAILROAD STOCKS AND BONDS 
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Subscribers will confer a ; reat favor by giving immediate notice of any error discovered in these Tables. 
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Cumberland Valley—Stock ($484,900 is preferred) .| Be. ...wows $50 | $1,777,850 Zig , Q.—ZJ. ‘Phila. and Carlisle. Pa. | Jan. 2, 1884 
SENS VX ALBERTA EEE 521 .... | 500 &e. 161,000 8 A. & O.;Phila., T.A. Biddle & Co.; April 1, 1904 
2d mortguge, sinking fund guaranteed........... 52 | ..-- | 900 &e. 109,500 8 |A. & O.) do do | April l, 1908 
a Ee a TE cme ond eee _ 81,800 6 |A. & O. do do | Jan. 1, 1884 

Danbury & Norwalk—Stock........ .....--..-+- .---| 361g 600,000 249 =| Various, a sw York and Danbury April 20, 1883 
let and 2d mortgages. ...........-..cce-ee. salewnwe 33 |'70/72! 100 Se. 400,000 7 J. & J.; N. Y., Nat. City Bank. | 1920, ’S0, '92 
Consolidated mortgage.... ............ adsatetende secs oe ers 100,000 6 J. & Ji do do 1920 
SLE AT IP EET 32614, | 1883 100 150,000 5 A. & 0.) N. Y., Cent. Trust Co. | 1925 

Danv.Olnevé O.Riv.—1s st (for #1.000,000) cp.or reg.) 100 1880 | 500 &e. 891,000 7 J. & J. iN. Y., Farm. L. & Tr. Co. Jan. 1, 1910 

Dayion & Michigan—Cona. stock ( 3p guar.C.H. &D. y) 141 meine 50 2,402,573 L6G iA. & OW ae innati. C. H.& D.Co.| Oct. 1, 1823 
Preferred stock, (8 percent. guar. C. H.«& D.).. 141 | 1871 50 1,211,250 2 Q.—J. N. Y., Winslow, L. & Co.! Jan. £, 1884 
ERLE SEL ETT TR A A A 142 | 1867 1,000 426,000 7 - & s. | ‘do do | Sept., 1884 
ah it aie is et ns Bee ce kai 142 | 1869 1,000 | 351,000 7 . & O.| do ilo , Oct., 1888 
Consol. ortzage, ee, a Gh. Ble GS Bios ccdccte ose. | 142 | 1881 1,000 1,898,000 5 }. & 3. do clo Jan. 1, 1911 

Dayton & Union—1st mortgage. .............-20--e0- 32 | 1879 1,000 225,000 7 J. & D.! (N. Y., Am. Exch.Nat. Bk.) Dee. l, 1909 
ND HITED OTIS, co oncccccocsccccccosceccces ---- | 1879 1 "000 173,000 6 * . | reer, After 1910 

Dayton & Weslern—l1st M., guar. L. M.andc. & X. 41; 1865 ad 1000 495,000; 6&7 JJ. & J. ‘' N. Y., Am. Exch. N. Bk, Jan. 1, 1903 

REE Rit Re NI AC ME En  «* we 1,497,215 3 is. @ dé. ‘Dover, Co.’s Office. | Jan. 2, 1884 

« Mortgage bonds, convertible, guar. P. W.& B.. --{ 89 | 1875 1 000 650,000 6 J. re J.'Phil., Fid. .T.&.8.D. Co.) July 1, 1895 

Delaware @ Bound Brool:—Stock, guaranteed... .... 31 iain ars 1,692,000 2 | Q.--F. Philadelphia. } Feb. 14, 1884 
PD ncnccneeebebsocescos ecceseseuersasores 2 1875 eee 1,500,000 7 ib. & A.'Phila..Guar.T.& 8.D. Co., May; 1905 
2d mortgage debe sey DOs BO. «és ccdovctsocone se ee —— 192,000 6 i'M. & N.! Philadelphia. | oheeons 

Delaware Lackawanna d& Wester n—Stock.......00. 731 ae 50 | 26, 200, 000 2 | Q—J.|; New York, Office. | Jan, ‘ 21, 1884 
Consol. mort., on roads & equipin’t, ($10,000,060); 288 | 1877 oan 3:067,000 7 M. & 8.} do do | Sept. 1. 1907 
PED, cncndiechpesdenengerehesssepeoue+éeeecee ---- | 1872 | 1,000 600,000 7 iJ. & D.: do do | June, 1892 
Lackawanna & Bloomsb., lst mort. (extension). 60 | 1859 | 100 &e. 370,900 7 M. & 8./ do do March, 1885 

Denver é New Orleans—\st mortgage. ...........--.- ‘| mae elle at (?) iad a mero 

Denver & Rio Grande—Stock. .........2-..22+--0----. 1,281] .... | 100 | 35,000,000 lig | Q.—J. \N. Y.,Company’s Office.) Jan. 14, 1832 
lst mort., gold, sinking fund........ Je $Seseepeocees 337 | 187C 500 ee.) 6,382,500 7g. |M. & N.| do do | Nov. 1, 1900 
lst consol. mortgage ($15,000 per mile)........... ---- | 1880 | 500 &e.| 128,740, 500 7 J. & J.! do do | Jan. - 1910 
General mortg., convertible (for $50,000 cones -| All. _— | 1,000 ; 5,000,000 5 A. & O. do do | Oct. 1, 1913 
Car trusts (mature LO per cent yearly............. aun hh | 3, ‘613, 000 | ae ee : Yearly. 

' 





Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 


‘River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 


Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
21 miles; controlled, Mont Alto RR., 18 miles; total controlled and 
operated, 141 miles. Owns or leases several factory roads, in all wo 
43 miles. The stock is owned in large part by Pennsylvania RR. 
Last annual report V. 36, p. 364. Large uvdvances have been made - 
branch roads. Operations and earnings on the main line for three years 
past were as foll »ws: 


Passenger Freight (ton) Gross Net —Div.p.¢c.— 

Years. Miles. _Mileage. Mile age. Earnings. Earn’gs. Pref. Coin. 
are 125 7,386, 300 14, 048, 062 $: O36, + 15 $230, 199 10 10 
(=e ‘ 125 8, 967,357 18,36 64,654 62 220,429 10 10 


12 708, 700 237210, 726 639° "305 229,452 10 10 
—(V. 36, p. S04, "364 
Danbury & tT from Danbury, Conn., to Wilson, 
Pt., South Norwalk, Conn., 2612 miles; branches to Ridgefield and 
Hawley ville, together 10 miles; total operated, 3614 miles. Dividends 
have been irregular. Opel rations and ear nings for three years past were 
as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1880-81 .. 34 3,608,823 1,228,828 $195,163 $388,341 2 
1881-82... 361g 3,698,560 1,330,145 200,993 72,990 5 
I a 211,73 61,634 Zio 


F. 8. Lockwood, President, Norwalk, (V. 35, p. 237.) 


Danville Olney & Ohio River,—This road is projected from Dan- 
ville, [11., to Olney, and to the Ohio River, 243 miles, of which Li0O miles, 
Danville to Olney are in operation; also 20 miles of Chicazo & Eastern 
Illinois leased. Bonds sold in 1881 at par, with $500 stock given with 
each $1,000 bond. Stock issued, $1,000, 000. In Nov., 1882, company 
became embarrassed and receiver appointed. For plans of reorganiza- 
tion, &e.. &c., see references below to the CHRONICLE. P. C. Chandler, 
President, Boston; Charles Howard, Receiver, Danville, TLL (V. 36, p. 
2G, 80, 510; V. 37, p. 479, 509, 563, 594, 695; V. 38, p. 60, 177.) 

Dayton & Michigan,—Owns from Dayton, 0., to Toledo, O., 141 
miles. Leased May 1, iS63, in perpetuity to the Cine innati Hi unilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 31g per 
cent on $1,010,000 common. Of the common stock $1,010,000 o: ily is 
tnaranteed S's by ©. H. & D. Proiit to lessee in 1881-82, $27,182; 

§82-83, $201,138. The lessees hold $1,398,100 of the common stock. 

Dayton & Union,—Owns from Dodson, Ohio,to Union Cicy, Ind., 

2 miles; leased Dayton to Dodson, 15 miles; total operated, £7 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. ind re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In year ¢ udiug Oct. 31,1882, gross earnings, 
$154,761; net earnings, $26,251. 

Dayton & Western,—Owns from Dayton, O., to State Line, Ind., 
37 mites. Leased in perpetuity from Jan. 1, 1X65, to Little Miami; 
and carried with that road in the gencral lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 

Delaware,—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 

opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 percent of gross earnings, but stock must have 6 per 

cent. Gross earnings L881-82. $595,078; net, $178,523; 1882-83, cross, 
#614, 1 ; het, $lS4,332; interest andl dividends, $130,366; surplus, 
$54,01 

~—-oe are & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch. main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jerse and North Penusylvania forms a line between New 
gork and Philade Iphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 

ay NE interest and 8 per cent on stock after M: Ly, 1883. Gross carnings 

1881, $668.489; net. $334,162. In 1882, gross, $693,525; net, 
$356, 334. Surplus protit to lessee, $85,374. 


Delaware Lackawanna & Western,—Tiis comp.ny owns and 
operates under lease en extended system of roads in New York, Penn- 
eylvania and New Jersey, which requires a map to show the stret ngth of 
its location clearly. Owns from Delaware Kiver (N. J. line) to New 
York State line, 115 miles; branches—Seranton to Northumberland, 
80 miles; Greenville to W inton, Pa. , 8 miles; to Storrs, 3 miles; Junction 
to Keyse r Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Green RR. 8 miles; Oswe: go & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and overated—Syracuse Binghamton & New York, S81 miles; 
leared lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newar!’ & Bloomtie , 4 miles; Warren RR., 18 miles; Sussex 
30 miles; Passaic & Del., total operated, 886 miles; the Rome & 
Clinton, 13 miles, and the Utica Clinton & Binghampton, 31 miles, were 
surrendered April, 1883. 

In 1882 the Important connection to Buffalo, the New York Lack- 
Awanna & Western wasjopened, and the road was leased by this 





Company. The Lackawanna & Bloomsburg was consolidated with this 
Company June 19, 1873. 

The Delaware Lackawanna & Western man: agement has furnished little 
information concerning its earnings or finances, no annual reports 
in pamphlet or monthly statements of ear uings having been issiied. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the lne from Binghamtoa to Buttalo was built ani leased to the 
Delaware Lackawanna & Western, anl the company entered the field as 
a competitor of the trunk lines between New York ani Buffalo. The 
minority stockholders complained much of the lease, and the guarantee 
of the New York Lackawanna & Western stockand bonds, which entails 
a charge of $1,470,000 per vear on the Delaware Lackawanna & Western, 
and made the securities of the leased road valuable, thus bringing large 
profits to the construction company which had built it. The Delaware 
Lackawanna & Western stockholiers claimed that the opportunity 
should have been offered them to subscribe for the’ stock and bonds of 
the new line, which were to be guaranteed. 

The Delaware Lackawanna & Western formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1880, no dividends were paid; in L880 3 per cent was 
paid; 1881, 6 % ; 1832, 5; 1883, 8. 

Prices of stock ye uly since 1870 have beon: 1871, LO2@LILg; 1872, 
91 @1i2 le; 1873, 79132106; 1874, 99a11: 233; 1875, 1051,@123; i876, 
6412 @12023 ; 1997 f 307. a7 res 1878, £1 @6173; 1879, 43a@9bL; 1830 68h, 
@11014; 1881, 107 @1313; 1882, 1164 @150'4; 1883, LLLWa@LSL ly; L8St 
to Feb. 16, 11444 @128 34. 4 

‘he following 1s a synopsis from the company’s income account for 
four years: 


1879. B50. iSsI. 1882. 
F $ 
Earn’gs, receipts, coal, &¢.20,226, 708 21,65 6, 60-4 27, 396, 526 27,006,267 
Operating expenses....... 16, 416,25 96 15,755,154 19) 6 32662 20,163,078 
Net reccipts........ sence ED 152 5,903,470 7,763, SOL 6,843, 189 


INC —% ACCUU "S 
$ $ 
3810-4: v2 OD 903, 470 7,763,864 6,843,189 


Net reeeipts .. eas 
see 2,054,431 3” 627.381 3,558,494 3,620,708 


Interest and re utils. . 





Balance, surplius.... 2.2... 186,02L 2,276,039 4,205,370 3,222,481 
See U NERS .. . wos coccccs ee 726,000 1,768,500 2,096,000 





Balance after dividends.. 186,021 1,490,089 2,436,870 1,126,481 

“In 18803 per cent; in 1881, 6% cent; in 1882, &. 

—(V. 36, p. 218. G87: V. 38, p. 29 

Denver & New lelicone cities ted from Denver, via Pueblo to 
the Canadian River, 350 miles, and in L882, Denverto Pueblo, 120 miles, 
and i3 mies branches, had been completed. Built by a Construction 
Company. See cireuiar in V. 35, p. GO1l. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver. (V. 35, p. 131, 347, 601, 677; V. 36, p. 536, 590, 623; 
VY. 37, p. G8, 9Y, 321.) 

Denver & Rio Grande (3 Set.) (See Map).— Owns from 
Denver City, Col, to Alamosa, Col, 2451 niles; branches—Pueblo, 
Col., to Cation City and Coal Mines, 44 miles; Cuchara, Col, to 
El Moro, Col... 45 miles; also lines to Leadville, Durango, Gdunnison 
City, Crested Butte, Redcliffe, Kokomo, Silver Cliff. and others, the 
total operated Jan. 1, L883, aggregating 1,281 miles. On March 30, 
1883, connection to Salt Lake was tinished by the Denver & R'o Grande 
Western, and that road leased, this company payiug 40 per cent of gross 
earnings as reivtal. 

The trust deed of the consolidated mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees. Of the $30,000,000 bonds 
$7,422,200 were to be used in retiring prior issues, and the bonds were 
issued at $15,000 per mile. Of the consol, mort. $1,040,000 were 
: xchanged for Arkansas Division bonds held by trustees of the Colorado 

Coal & Iron Co. 

The general mortgage of 1883 is issued foran authorized amount of 
$50, 000, 000, and evough resery ed to retire all prior bonds. Tbe bonds 
are convertible, on 60 d: vys’ notice, into stock of the company. The mort- 
gage covers all roadand equipment and the leasehold rights in the Denver 
& Rio Grande Western. 

The annual report for 1882 in the CHRONICLE, V. . 477, gives par- 
ticulars of the financial condition, &e. The report an Me Palmer, Presi- 
dent, had the following remarks: 

“Since the date of last report, your e»mpany has leased the road of 
the Denver & Rio Grande Western Railroad Company for aterm of 
thirty years. The terms of the lease are, that your company pay the 
lessor company 40 percent of the gross receipts of the leassd line, if 


| that sum is suflicient to pay the interest on its bonds. If not sufficient 


to pay the interest, then your company guarantees payment of a sum 
equal to six per cent on $16,000 per mile of finished road which has been 
transferred to and accepted by your company for operation. The maxi- 
mum amount ot bonds guaranteed by the lease is $7,500,000 at 6 per 
on” * * 

“The somes of interest for which your company will be responsible 
under the lease when the line reaches Ogden will be about $400, 
per annum, which would require $1, 009,000 gross earnings. It is not 
unreasonable to expect from the vusiness done during the past five 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
, l r Bonds—Prinet- 
DESCRIPTION. Miles | Date | Size, or iene | INTEREST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes! of of Par Outstanding Rate per ae ‘Where 5 ey and by. "Slocks—Laat 
on first page of tables. Road. Borids' Value. ©| Cent. |'Payabl | Dividend. 
: | | 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or seneet 380 | 1881 | $1,000 | $6,157,000 6g. M.& 8.) N. Y., Co.’8s Agency. Sept. 1, 1911 
Denver South Park & Pasifie—sto Bs SIRE S 676 ae 100 5,292,800 4 De New York. | Aug. 15, 1880 
lst mortgage, gold, sinking fund.................. 150 | 1876; 1,000 1,800,000 7 M. & N. N.Y., London& Frankf’t May 1, 1905 
Consol. mort. gold ($17,000 per mile).... .--- | 1880; 1,000 2,698,000 6g. J. & J.; N. Y.. Co.’s Agency. | Jan. L 1921 
Denver West. d Pac.—1st M., gold ($30, 000 per m.). eet: ae 1,000 1,000.0 7g. \J. & J.) New York. Jan. 1, 1911 
Des Moines ¢ Fl. Dodge—1st mort., coup...........- | 87 | 1874) 1,000 1,200,000 6 J. & J.'N. Y., Morton, B. &Co.; June 1, 1905 
i MD cccccccs saenseeneoosonssese --, 8711874); 1,000 1,200,000 6 J. & J.! do do | June 1. 1905 
Mortgage on extension............ .-...0-----+-+: , 56/1881! 1,000 672,000 S .W. & @.! do do 1905 
Des Moines Osceola & Southern—1st M.(36, 000p. m.) 300 ; 1880 ones 670,009 7 ed, ~'! pepdcnwane 1896 
Detroit Grand. Haven é Milwaulec—Stock Hn OE | 189] .... 100 | 1,500,000 a eee FE eee 1881 
lst mortgage, guar., (for $2, ciiietneniiaineimeniies | 189 | 1878 1,000 1,750,000 6 A. & O.| Ne a’ York & London. 1918 
Consolidated mortgage, bo ET | 189 | 1878 | 200 &e.| 3,200,000 6 (A. & O.! do 1918 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 1,000 250, ‘000 8 \F. & A.|3 os B. Con.) Feb. 15,1888 
Detroit Hillsdale d& S. W.—Stock..... .......... ined — . ssw leiaan 1.350.000 2 J. & J.)N. Y., Winslow, L. & Co. —_ Dy 1884 
Detroit Lansing & North.—Stock, common.... ...... ne . bebe 100 | 1,825,600 | 3 iF. & A.) Boston. | Feb. 15, 1884 
AAS ATTAIN TIT lI. 100 | 2,503,300 | 3lg F. & A. do Feb. 15, 1884 
ELLE TT DEM |; 222 1877 | 500 &e.| 2,487,000 7 '). & J.! oy 2d — aan ' Jan 41,.1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 ; 1869 | 1.000 | 770.000 & J. | July 1, 1889 
Detroit Mackinae @: Marquetle—1st mortgage.......! 152 | 1882 | 1,000 2,280,009 6 ‘A. & OLN. y.. , Metres. } Nat. Bk., Oct. 1, 1921 
Land grant bonds (income)....................-e0- / ow. | 1881 1,000 4,560,000 7 iA. & O. do | Oct. 1, 1911 
TL tiie ederdiiies * ademeinancaneren | 1881 1,000 1,500,000 | 7 |. pene) = vieesoweece | Oct. 1, 1921 
Saginaw & West. mortgage. guaranteed wie teed cine | 36 | 1883 | 1,000 | 432,009 | 6 | = 2» Ae | July 1, 1913 
Dubuque & Dak.—1st M., gold. gu. (payable at 105) 63 . 1879 1,000 ; 630,000 | 6g. J. & J. N.Y.,M.K.Jesup,P.&Co.| July 1, 1919 
Dubuque & Sioux City—Stoc _ SP OS eRe eee | 143 rw 100 ; 5,000,000 | : A. & O..N.Y.,M.K.Jesup,P.& Co.) Oct. 15, 1883 
es ND, Be GTI . occ cn cccccccsccecsccoccsce 43 1864 |! 500 &e.' 586,000 | 7. J. & J..N.Y., Jesup,Paton & Co.) 94 
Duluth & Winnipeg — —Lst mortgage, gold, land g1 rant, vere § Oe 1,000 18 ,000 p.in. | 62. M. & N,N. Y., Central Trust Lo. May 1, 1911 
2d mortgage, INCOME. ..........-cccs-se0e-ceereeee- ee eee es 7,000 p.m. | we L. die 1. _ptieeneene  : . A _. piitieeainin 
Dunkirk Altegh. Valley & Pittsour ive mort., gold|' 90 1870) 1,000 2,000, 000 | 7g. \J. & D.\N.Y., N.Y. Cent. & Hud. | June, 1890 
TT 6 ie Citi side naeeie nee eeninbdieeemn ‘ 90, 1870 | 1,000 1,000,000 | 7 iA. & O.) do do Oct. 1, 1890 
I i ce adi meine adevteeetsiewenmendtil | 90 | 1870 | 1,000 200,000 7 A. & O.!' do do | Oct. 1. 1890 
: | 
i j | 














months on 155 miles of detached line that the gross earnings of the | 

whole line when put in operation will reach at Teast $1,500,000 per j 

anuum. 

mg following is a summary of the floating liabilities and assets on 
ee , 1882: 

Li: sbilities of all descriptions (as per poneeat account) $3,007,931 
Against which there are assets as follows 





Cash, bills and current accounts................. $1,389,862 
Advanced SLE DOS 135,095 
Advagiced to Rio Grande W “* Const. Co. (almost 
entirely repaid since Jan. 1, ere 1,143,000 
Securities ou hand (market value).............-.. 384,750— 3,352,707 
EE $44,776 


“The compuny —~" therefore, no floating debt, andin addition to 
above surplas assetsa has materials, fuel, &c.,on hand, amounting b 
actual valuation to $1,024,251, making total available assets Dee. 31, 


1882, $1,369.026.” 
7,361,545; net, $2,618,434; against 


fies 


The gross earnings for 1883 were 
$6, 404-989 gross and $2,583,857 net for 1882. 
Income account for three years is as follows 
s 














: 1881. 1882. 

Tot. miles oper’d at close of yr. 686 1,067 1,282 

Earninge— § 
. Passenger. ... . a laa 945,030 1,563, 662 1,539,558 
i tcesedenwon eianieiniihe 2,411,457 4,332,150 4,412,185 
Mail, express, &C........ ....- 121,579 343/993 403,237 

Total gross earnings...... 3,478,066 6,244,7 730 6,404,980 
Operating expenses. cataares 1,767,605 3,620,030 3,821,123 
Net earnings. ‘iiinewonernsenen . 1,710,461 2,624,750 2,583,857 
[XOOME ACTCOUNS 

Receipts b > 
Total ne - Ee ee 1,730.768 2,624,764 2,629,628 

Lisbursementa— 
Interest on debt ...........-.-. 1,150,483 1,199,541 1,602,443 
i (htheenkes aphanminneees Senonee 149,830 224,130 
| TG TSS che tenes (6) 914,100 - 
Miscellaneous. ....-...-....... $46,513 19,607 8 Aaa 

Total disbursements. ..... 1,396,965 2,283,078 1,900, 749 

Balance, supplus............. 333,803 341,686 719,879 
—(V. 35, p. 78, 103, 182, 211, 213, 313, 339, 347, 430, 431, 456, 47°, 


515, 545, 602, 62A, 705, 737; V. 36, p. 110, 139, 169, 399. 477; Vv. 37, 
p. 151, 188, 234, 266, 342, 375, 399, 424, 610; V. 38, p. 29 


Denver & Rio Genpte Western (narrow ¢ gange).—The mort- 
gage covers lines in Utah Territory of about 469 mil€s in all. Com- 
pleted 366 miles, as follows: From Salt Lake City to the border of 
Colorado, 274 miles; from Sault Lake City to Ogden, 36 miles; branch 
to Bingham Canyon, 16 miles; branch up Little Cottonwood, 18 miles 
branch to Pleasant Valley Coal Mines, 21 miles; total comple ed, 366 
miles. The stock by_ charter is $48,000,000; issued en 469 miles, 
$7,500,000. The road is leased for 30 years to the Denver & Rio 
mg ay at 40 per cent of gross earnings, with a guaranty of interest 
35 the lessee on $7,500,000 Ist mortgage bonds so far as issued. (V. 
35, p. 431; V. 36, p. 169, 560, 674, 675.) 


Denver South Park & Pacific (3 ft.)—Owns from Denver, Col, 
to Buena Vista, Col., 135 miles; Nathrop to Gunnison, 65 miles: Gunnison 
to Mount Carbon, 7 miles; Garos to London Junetion, 15 miles; Como 
to Keystone, 32 miles; Bear Creek Junction to Morrison, 10 miles; total, 
274 miles. First mortgage bonds issued at the rate of $12,000 per mile 
of tinished road. In Oc tober, 1880, the consol. mortgage was made for 
$15,000,000, to be at $17 7,000 per mile on whole road, old and new, less 
the amount of first mortgage on the old. Stock controlled by, Union 
Pacitic. In 1831 gross earnings were $1.464,228; net, $309,757; in 
1882 gross, $1,558.7 . ony” $377, 449. Sidney Dillon, President, N. Y. 
City. (V. 35, p. 102, 1 

Denver Western a — ‘ific.—Denver to Longmont, Col. For 

3,060 in cash the company gave $3,000 in Ist mortgage bonds and 

1 500 — stock. Stock is $1,000,000, of which Union Pacitic owns 

762,500 

Bes Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge. lowa, 87 miles, with an extension 56 miles to Ruthven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. Annual 
report in V. 36, p. 622, hal the following remarxs: “During tie 

ear the road has received e.tensive improvements, greatly inecreas- 
ng its value. Tne extension has been completed from Tara, near 
Fort Dodge, ranni igin a northwesterly direction across the Chicago & 
Nort iwestern Railroad at Rolf, and i :torsecting the C 1icago Milwau ee 
& St. Paul Riilroid at Ruthven, a distince of 56°3 miles, together with 
the necess iry brid ses, depots, grain-houses and catt'e y: wrds. Tuais work 
has been done slowly during tue list two years, but it has bee: done 
well and economically.’ * Tae gro-s earnings of tue road fa'l 
short by $54,000 wh: at wal wero during the previous year, caused by 
the competition of two new roads croasing the line and the general re- 


but this we have reason to expect will be bett-r during the next year. 
The increased rate of the oper ating expenses is due in a devree to the 
work on the extension and the hauling of const-uction materials, w hich 
— be omitted the coming year.”” Gross earnings in 1881, $101,532 


net, $172,543. In 1882 gross, $347,158; net, $120, 83, For rod 
months of 1883 gross earnings were $276,102, net, $75,894; against 


$286,756 gross and $89,539 net in 1882. 
36, p. 622.) 

Des Moines Osceola & Southern, —Projected from Des Moines, 
Ia , to Kansas City, Mo., 300 miles, of Waich a portion is built, and in 
March, 1833, 100 miles opened. Stock issued, $509,000, $7,000 per 
mile ; bonds, "$6, 000 per mile. B. L. Harding, President, Dos Moines. 


Detroi@ Grand Haven & Milwaukee, -Owns from Detroit, 
Mich., to Grand Haven, Mich., L89 m:les. Tais is a reorganization of 
the Detroit & Milwaukee whie h was sold in foreelosure Sept., 1878. 
suflicient amount of first mortgaze bonds is reserved to re tire Detroit 
& P. bonds on maturity. The bonds are guaranteed by the Gt. Western 
of Canada. Gross earnings in L881, $1,20),928; net, $317,247; in 

1882 gross, $1,348,565; net, $339,153. 

Detroit Hillsdale &A Southwestern,—Owns from Ypsilanti; 
Mich., to Bankers, Mieh., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 187 4,and this cOmpany organized by the bond 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich. 
Southern Co. for $10,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northern,—Owns from 
| Junction, Mich., to Howard City, Mich., 157 miles; 
Junction to Big Rapids, Mich., 63 mile S$: 
leased, Grand Trunk Jimetion to Detroit, 3 miles; Lansing to No. 
Lansing, 1 mile; total operated, 225 miles. A consolidation, April ll, 
1871, ofthe Detroit Howell & Lansing, the Ionia & Lansing and the 
lonla Stanton & Northern railroads, under the name of Detroit ‘Lansing 
& Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. In July, 1883, geanes the Saginaw & 
Western and endorsed the bonds. (See V. 36, p. 674.) 

The annual report for L882, in V. 36, p. 364, had the following: 
“The income account for 1882 shows the following : Balance of accouns 
Jan. 1, sues, Ss, 512: net earnings of 1832, $461,0-2: total income, 
$512,594. Annual interest, $223, 549; 7 per cout hay, on preferréd 
stock paid Aug 15, 1852, and Feb. 15, 183. $175 23 ‘3; 3 per cent 
dividend on comm in stock paid Feb. 15. 1843, $54,755; balance to 
eredit of invome account, after paying dividends of Feb. 15, 1883, 
$59,048. Daring the year the bonded debt was increased by the sale 
of $44,000 Detroit Lansing & Northern RR Co. 7 percent bonds, due 
Jan. 1, 1907, # provide for the $50,000 depot groind bonds paid in 
1831.” 


(V. 35, p. 313, 574, ‘603; _f 


Grand Trunk 
branches—Stanton 
Belding Branch, 145 miles; 





1881. 1882 
cca sees eeessceseeusl $1,377,698 $1,597,142 
i ee ak Se $146,912 $171,507 
Disbursements, ine luding 7 per cent div....... 410,757 499,205 
RN iis i es eames $36,155 $52,302 


—(V. 36, p. 364, 674.) 


Detroit Mackinac & Marquette,—Owns from Straits of Mack- 
inac to M:; Ure tte, 152 miles; vranch projected to Sault St. Marie, 
48 miles, and extension west t) Ishpening, 17 miles. Tuis road is in- 
tended to fo m, in connection with otiers already built, « line along the 
south shore of Like Superior. The stock was increased in 1383 te 
$10,000,000, in $100 shares. The land bonds receive 25 per cent of 
net proceeds of land sales as their yearly income. Gross earnings in 
1882, $243,514; net, $42,715. Jas. MeMillan, President; George I. 
Sceney, director in New York. (V. 37, p. 68.) 

Dubuque & Dakota,—Owns from Waverly to Hampton, 41 miles, 
and from suinner, [a., to Waverly, la, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonda 
issued for construction to the extent of $10,000 per mile. Bonds may be 
paid off at any time at 105. Pret. stock $LLO, 000 — eed stock 
$156,600. Gross ear uings in 1882, $81,958; net, $34,1 


Dubuque & Sioux City,—Owns from Dabaque, , to Iowa 
Falis, 143 miles. Chartered as Dubuque & Pacitie in 1856, foreclosed in 
1860, and present compiny orgimized. Leased to Lilinois Central from 
Oct. 1. 1867, for 20 years, the lessees agreein: gto pay 35 per oent of 
gross earnings for ten years and 36 per cent for next ten years, with 
privilege to make fhe lease perpetual at the latter rate. Gross earnings 
in (831, SL,LLOO4AL; rental. $399,614: gross in 1882, $1,093,806; net, 
FIO 3, TOL. M. K. Jesup. President, N. Y. City. (V. 355, p. 737.) 

Duluth & Winnipeg.—P ojected trom Duluth to Manitob 
boundary line, 280 niles. Tue lant grant amounts to 1,800,000 acres. 
which is subject to the first mortgaze. The stock is $5,000,000. Win 
W. Spalding, President, Daluth. 

Dunkirk Allegheny Valley & Pittsbuarg.—Owns from Duh- 
kirk, N. Y., to Pitusville, ’a., VL miles. Ae onsolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venange in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. There is 


an an wil deficit in not earnings below the interest cha-ge, but the N Y¥ 
ho'd $2. Q2 ),000 of t! wy securities. 


Central & Hidson River Co. Gross 





ductien of rates. The corn crop is of greatly diminished amount also, 


earnings, 1880-81, 8291,203; 
$335,237: net, Sit, O09' 


net, 3, 302. In L88 
Cc apital stock, $1, 300,000. 


1-32 gross earnings, 
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— Miles | Date | | Size, or | Amount pal,When Due, 
For explanation of column headings, &c., see note’) of | 0 | ar Outstanding Rate per When |Where Payable, and by} Stocks—Last 
on first page of tables. | Road. Bonds, Value. Cel Pay able’ Whom. Dividend. 
' | 
East Broad Top.—1st_ mortgage, registered......... 30 , 1873 | $1,000 $500, 000° 7 J. & J. Philadelp’a, Co.'s Office.) July 1, 1903 
East Pennsylvania—Stock. .............2--eeeeeeee es 36 | .... | 50 1,709,550 | 3 J. & J. Phila., by P. & R. RR. | Jan. 15, 1884 
tt i ci noncgpadnkwnhesésegeaneseoneens 36 1858 | 100 &e. 495,900 | 7 M.& S.. Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Vir ginia dé: Georgia —Common stock. aes cone | 100 | 27,500,000)... dam 4 28 =i eneeeteeee = |. onneet ae 
Preferred stock (6 per cent)..... .........cccccccce| 1,12: wre 100 | 16, 500,000 | a a es ee er eee eee 
Consol. mort.. gold (for $22,000, er 1,123 | 1880! 1.000 | 14,492,000 5g J. & IONY. ,Metropolit’ nN.Bk.| July 1, 1930 
Consol. mort., ** Divisional” |” nae baanraaeanenety - | acces | Bene 2,650,000 5 J. & J. do do | July 1, 1930 
Income bonds, iti bdhis teinadaninienta oe ammiet 1881 | 1,000 | 16,500,000 6 Oct. do do Aug. z saa 
Old ist mortgage sinking fund bonds............ -| 242) 1870; 1,000 3,123,000 7 iJ. & J.; do do | Ju uly 
East Tenn. & Georgia ($92,000 are endorsed) wees] 112 "50-56, 1,000 333,000 6 J. & J. do do | 1882 at igee 
East Tennessee and Virginia (endorsed)........... / 130) 1856: 1,000 147,000 6 M. & N. do do | May 1, 1886 
2d mortgage to U.S. Government..........-.-.--- | sees | 1872 re 95,000 4 J. & J. do do | Jan. 1, 1887 
Alabama Central, Ist mortgage, gold, coupon....! 95 |) 1879 | 1,000 1,000,000 | 6 iJ. & J. do do | July 1, aves 
Cinn. & Georgia RR., 1st mortgage Faun padeseee asain e+. | LS83 1,000 2,000,000 | 6 a. @ d. do do ‘a July, 1923 
i iris Sie da eee owas oie acne i wee oe LONO0CO)  L... ee re ame lS 
Ts 0.6.05 0050 g08esecdecceeseoeseces | Seei .. 100 4,997,600 | 3 J. & J Bostou. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)......5 0 .... | 1851 | 100 &e, 194,400 | 6 iM. & 8. oO Sept. 15, 1886 
Mortgage funding certificates. ..................... oa | 1876 | 900 &e.| 13,425,274 | 6g. M. & 8 Boston and London. | Sept., 1906 
EE Ss i oro advange scndeet ene nnes eeu i = s 100 492,500 | 14 «63. & D.. Boston, by Treasurer. | Dee. 15, 1 
Eastern Shore (Md.j—1st mortgage .............---- | 38; 1882 | 100 &e 450,000 | 5 on Philadelphia. |. omdedieinn 
tr  ¢ouwskavenecemes sceestvessustevoceas ; Se anec } 100 2,792,800 | 1 .| Q.—M.. Boston, by Treasurer. | Dee. 5, 1883 
EES EAT RETA OD Pe DN ee saad 140,000 | 7 . "be arr ns 
Elizabeth. Ler.d Big Sandy— 1st morts., ¢p, Or reg..| 110 | 1872 1,000 3,500,000 | 6 M.&.S. N. Y., Fisk & Hateh. | Mar. 1, 1902 
Elmira Jeff. d Canandaigua.—Stoek... ...........- ; See gems 100 500,000 | 5 | .... |Baltimore, N. Cent. RR. Sept., 1883 
Elmira & Williamsport—Stock, common...........-) aE | «tes | 50 200,000 | 2a M.& N. Phila., Penn. R. R.Co.; Nov. 1, 1883 
EE EES ST en ree ee | Wel ween | 50 500, O00 | 3lo (OU. & OCS do do | Jan. 1, 188% 
I os at enc a coke eeekeanudwd 77 , 1860 1,000 1,000,000 | 6 J. & J. do ae | Jan. 1, 1910 
Income bonds, 999 years to run ..........-........ maids 1863 | 500 570,000 | 5 (A. & O.| do Oct. 1, 2862 
Brie € Pilleburg—BStock. .....ccccccccccccccccccccce os | 100 | 5 1,998, £00 | 1y | Q.—M. N. Y., Union Trust Co. | Dee. 10, 1883 
2d mortgage, convertible. ....... (nsecenevenenaen 81 i9 | 1865 D | LO0&e 91 '800 | 7 A. & Q.! do do Avril 1, 1590 
| | | 
East a Top (Pa, nen @ from Mount Union, Pa., to Roberts Supply store, Selma, | Pay-roll balances. $23,231 


dale, Pa., 30 miles. 4. The stock is $549,248: | 


net, $42,356; is8l1-s2> 


A coal road, opened in 18 
tn 1280-81 gross earnings were $127,940; 
gross, $139,260; net, $39,185. 

East Pennsylvania, —Owns from Reading, Pa., to Allentown, Pa. 
36 miles. Itis leased for 999 years from May 19, 1869, to the Philadel. 
phia & Reading RR., at a re utal of 6 per cent per annum on the Stock 
and interest on the bonds, G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia,—(See Map.j—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolid: ated July 20, 1881, under the above title: 
The East Tennessee Virginia & = orgia Railro: ud, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., tue Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1, 123 miles, made upas follows: Bristol to 
Chi ittanooga, Tenn., 242 milos ; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Clev eland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles ; Ooltewah 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta and Macon, to 
Brunswick, Ga. 378 miles. 

The company owns },123 miles of railroad. It also operates under a 
lease for twenty years from July 1, 1879, the lines of the Shecnnitie & 
Charleston Railroad Company, from Chattanooga to Memphis, Tenn.., 
310 miles, and the Florence and Somerville branches, 20 miles, in all 
330 miles, making a total of 1,453 miles of owne Land leased lines now 
in operation. On June 4, 1883, the through line between Knoxvilie, Ky., 
and Louisville, Ky., was opened, and since that time daily through trains 
pave been ranning, thus making much the shortest route to all points 
aouth and southeast of Knoxville. The new branches :gid extensions 
having been opened so recently, it is dificult to say exactly on what mile. 
age the earnings of 1832 were made; but most of the time it was on 
909 wiles of road and now , as they are all completed and the line capa- 
ble of being operated as a whole, instead of as ber-tofore in disjointed 
djvisions, itis predicted by the managers that in the coming year a much 
bettcr showing wil! be made. 

The lease of the Memphis & Charleston RR.is an operating lease 


simply, and creates no moneyed obligation against the East Tenn. 
Va. & @a. RR., all net earnings beiig paid over to the lessor com 


pany. There were various negotaitions in progress about this lease, 
Dut all complications have been settled by the acquisition of a majority 


inverest in the capital stock of the Memphis & Charkeston Co. by parties | 
coutcolling the E T. Va. & Ga. 
Of the first mortg. consol. bonds, there are held in tryst by the Cent. 


Trust Co. $7,408,000, to retire the same amount of the oftsts nding divis- 
ional and sectional bonds. 


The fiscal year ends June 30. For six yypnths from June 30, 18838, 
goss earnings were f2. 308,985, against yy 941,461 in 188°; net, 


$1,072,063, against $755,545 
The annual report for 1882-85 was published in the CHRONICLE, V. 
37, p. 607, and had the following: 


EARNINGS AND EXPENSES. 














Receipts from — Passenger. Freight. Total. 
ie ited unis Genie cee $965,478 
Dt iicthiaeaeteninaes etielanesinn 2,603 2,603,225 
DD, ccccchatcestessseecsone 97,877 eebeecene= 97.877 
TN 6 «tien same etinnmenes eaeee 95,452 whdiennns 95,452 
EEE OCTET 26,689 28,030 54,719 

Total receipts ............. $1,145,498 $2 631,255 $3,776,754 
Total expenses. ............... 802,434 1,581,267 _ 2,383, 701 
Net earnings $345, OG4 $1, O49, 987 $1,393,052 


The income account ¢ gi ave net earnings $1,393,052; interest and taxes, 
$1,383,307; balance, $9,745. Construction expenses were $1,188,846 


and receipts from sale of $2,000,009 Cin. & Ga. RR. bonds $1,200,000. 


CONDENSED LEDGER BALANCE ON JUNE 30, 1883. 
Equipm't & cost of r°'d.$82,500,000 Capital stock (com.).. $27,500,000 
Do (pret.)... 16,500,000 


Constract’n an lt etiied 


ment account . 1,199,917 Income bonds.. 16,500,000 





Profit and loss .... .... 183.517 7 147 6s, due May 1. $6. 147,000 
Cash on hand & in bks. 89.967 926s due July 1, ‘86 92,00 
Bills receivable. ....... 2,690 217 6s, due Jan. 1, °83 217.000 
U.S. P.O Department 24,313 | 79 Gs, due July 1, °83 . 79,000 
Suspended accounts... 23,989 | 1 6s, due May 1, 1882 1,000 
Two nee cars ..... 11,442 | 1 6s, due July 1, 1880 1.000 
Car-lifter, Lyne oe - 2,997 | 1 4s, due Jan. 1, 1887. 95,000 
Telegr aph Co. stock . 1,750 | 3,123 7s, July 1, 1900. 3,128,000 
Express Co. stock ... 9,000 | 2,650 5s, July 1, 1930. 2,650,000 
South’n Car W’ks st’ck. 10,000 | 1,000 6s July 1,1918. 1,000,000 
Bonds, State of Tenn... 2.900 | Ist mortgage 5s, (only 
Bonds, Memphis City. . 1,000 $14,592,000 issucd). 22,000 000 
Coal Cr’k & N. Riv. RR. 6.011 | Car trust bonds ....... 1,000,000 
OE a 32.5419 | Rozers Loco. Tr. bond. 115,000 
Mem. & Charl. RR. st’k. 195,375 | Cin. & Georgia bonds . 2,000,000 
Do coup. aee’t 1,116,455 | Bills payable... .. oe 23.500 
Car Trust. series “A”... = 1,475,215 | Dividends unpaid ..... 11,845 
Rogers’ Loco. Trust .. 115,000 | Memph. & Char. cash 
Bonds & st’ks unissued 767,431 | account ............. 491.126 
fndiv’ls,agents & Cos 214,502 | Int’st due July 1, 1383 932,35 
Jity > engine - 870 | State of Georgia....... 731,380 


Ala. 
Cent. Truat Co, 
> per cent bds. 


~stoek on hand. 
N. T.. 
held 


$1,692 | Pay-rolls for June “and 
unpaid vouchers..... 


‘S:umuel Thomas, Pres't 


174,226 
250,567 





to tike up prior liens 7,408,000) Due indivs,ag’nts&evs. 78,075 
$5, BOL,289 | ROS. 391,289 
—(V. 35, p. 427, ae 960, 731; V. 37, p. 234, 321, 397, 424, 534, 563, 


719; V. 38, p. 14 


Eastern (Mass) -Owns from Boston, Mass., to New Hampshire 


State Line, 41 miles; branches—Salem to Marblehead, Amiles ; ever. 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 3% miles; Peabody to Wakefieldg 8 miles a: Salem 


to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
In M: eh, 1883, a lease of this road to the Boston & Maine was voted 
for fifty tive years (subject to legislatien in New Hampshire). under which 
the B. & M., after paying all yearly obligations of both companies out of 
the joint earnings, will take $630,000 per year, and the next $140, 
is divided equ: lly between the two “eo after which $366 ,000, if 
earned, goes te the Eastern. The B. & M. were also to pay 6 per cent on 
$5,000,009 new pref. stock if issued by the Eastern for retirement of 
ile bt, but a trustee of the mortgage brought suit to prevent the lease 
going into effect. Mortgage notes are SON 4b. 300, secured by real estate. 
The last annual report for the rom ending Sept. 30, 1883, was pub- 
lished in V. 37, p. 638. Operationa and earnings for three years past 
(ending Sept. 30) were as follows: 

eaSsenger Net 


Freight (ton) Gross 


Years. Miles. Mileage. lileage. Receipts. Receipta. 
1880-1...... 282 83,411,100 63,099,878 $3,091,273 $1,124,6 
iSs1—-J...... 282 93,871,712 63,479,129 3,403,077 1.110, 109 
LS8 2-83. BRD 100,003,605 eng 3,584,506 1,5 973,676 
—(V. 36, p. 311, 365, 510, 536, 675; V. 37, p. 234, 509, 638.) 
Eastern (N. H.)—Owns frown Portsmouth, N. H., to Seabrook 


(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a y ew lease was made from 
Oct. 1, 1878, for 60 years andtwo months at $22,500 per year, equal to 


49 per cent per annum. Moody Currier, Pre Rs nt, Manchester, N. H. 
Eastern Shore ({d.)—Owned from Delmar to Crisfield, Md., 38 
miles. "Lhe road was sold, in foreclosure Feb. 19, 1879, and in L832 a 


new mogage was issucds at5 por cent, and prior mortgage bonds ex- 
changed. Stock, $130,0 0 common, an lt $330,000 preferred. In Jan., 
188-4. control of the road was — used by Peon. RR. for $159,000. In 
IXSY gross earnings $81,010; net $22,229. S. M. Felton, Presidené, 
Philadelphia. (V. 35, p. 160, 404; V. 38, p. 60.) 

Eel Biver.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Dlinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44, 
per cent thereafter. 


Elizabethtown Lexington & Big Sandy,.—Road owned, 1833. 
Big sandy River (C. & O. Junction) to Ashl: ind, & miles; Straits Creek 
Junction to Lexington, LO2 miles; Be ee BY to’ Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. I[t is the connecting line of the Chesapeake & 
Ohie and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a eee ision in the charter to increase it to 
$10,000,009. Amount issued, $3,508,776. The sinking fund holds 
$210,000, and each year #25, 000 from net e urbings must be invested for 
that fund: but bonds can not be drawn for payment. n 1882, gross 


earnings, $529,318; net, $151,470. For 18333 gross earnings were 
$715,102; net, $216,502. (V. 37, p. 265, 640; V. 38, p. 202.) 


Elmira Jefferson & Canandaigua, —Owns from Canandaigua 
N. Y., to Watkins, N. Y., 47 miles. The road was forechsed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of ‘$25, 000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central, 
which company owns the whole stock. Gross earnings “ 1881, $354,- 
L86; net, $90,157; gross in 1832, $368,103; net, $25,006 


Elmira & Williamsport,—Owns from > Pa., to 
Eliuira, N. Y., 77 miles. Luis company was reorganized under the 
present name Feb. 29, L860, and leased to the Northern Central Rail- 
way for 999 years from M: ry 1, 1863, at a rental of $151,500 per annum 
since Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferre “.7 per cent. Operations are included in the North- 
ern Central returns. 

Erie A Pittsburg:—Owns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, LOU miles. Road opened in 1865- 
[It was leased to the Pc ‘nsylvania RR. for 999 years from March 1, 
L870, at a reutal of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease nt 
been quite unprofitable to the Jessees; the deficiency paid by them fp 
1880 was $242,819, in 1881, $243,522, and in 1832, $207,651, Pues 
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Fesruary, i894. ] RAILROAD STOCKS AND BONDS. 39 
Sabssetbers will confer a great favor — giving immediate notice of any error discovered in these Tables. 
ne 2s ION. . NTERE y > ‘Bonds—Prinei- 
—_—_ DESCEIPS1O) Miles | Date | Size, or Amount Se ioal, When Due. 
For explanation of column headings, &c., sge notes; of of | Par Outstanding Rate per} When Where — and by! Siocks—Last 
on first page of tables. Road.'Bonds: Value. — "| Cent. Payable| Whot Dividend. 
—— een | | ' 
Erie & Piltsburg—(Continued)— P | 
Consolidated mortgage free of State tax.......... | Stig 1868 | $1,000 | $2,485,000 7 J.& 5. N, ae , Uaten Trust Co. | July 1, 1898 
Equipment WINE. cn cns cen scngpececcscconssvesqseus |} S14; 1870! 1,000 685,000 7 ‘A. & O. do | Oct. 1. 1900 
Buropean & No. An:crican—Stock, guar. 5 per ct. 114 juan 100 2,500,000 2ly iA. & O. | °R angor. | Oct. 2, 1883 
lst mort., Bangor to Wunn., Ban; fe) ee | 56 1869 | 1,000 1,000,000 6 J. & J. —_ . Mere h. Nat. Bk.; Jan. 1, 1894 
Eransviile @ T. Hawte—Stoek........ 2222 eee eee eee 3 aoe 50 3,000,000 |20 steck.| 2... | Com many’s Office. | Jan. 1, 1884 
Ist mortgage, Evansy. & Ill., sink. fund.......... 51 | 1852 1,000 235,000 | 7 ; J. & J.IN.Y., ny L’ian& T.C ».| Jan. 1, 1887 
A lst mort. ‘Evans.& Cr. sink.fund,(Evansy. to T.H.)} 109 | 1854 1,000 606,000 7. %'IM. & N.) do do | Nov. 1, 1887 
Ist consol. mort., gold (for $3,000,000) sitescencael Swe e Cee 1,000 2,108,000 Gn13. & Jai do do | July 1, 1921 
Ist mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 1,000 200,000 6g. |A. & O.| do do April l, 1823 
Evansville Terre meets & Chic.—1st mort., gold see 09 yt —— 779 00U 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| — i, oo 
Se ID ME, vc cctcnscednenscndscccencosesouss Oo 372 ,000 325,000 Gg.iJ. & J.' do do | Jan. 1, 2 
TENT BOWE sos 100 4,950,000 3 iJ. & D.| Beaten, Office. ' Jah. 1, 2884 
Bonda, coupons, (B4, 950.000 authorized)......-... .... |’74-’"381} 1,000 3,500,000 | 5,6 & 7 ‘A. & O.! ' lsv4 to 1903 
Klint @ Pere Marquette—Preferred stock. ........... 347 ieee ‘ecatind 6,500,000 3lo JJ. & J..N.Y., Mer. “Ex. N } —?. Bk.) Jan. 15, 1884 
Reorganization mortgage bonds, gold ............. 290 | LSSO 1,000 3,650,000 6 vw. |A. & O.! do | Oct. 1, 192 
Flint. & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &e. 300,000 10 ‘M. & N. ‘N. Y., Mechan. Nat. B’k. May 1, 1888 
Bay County, :ssued in aid, guar. by lessees... -. sean 2 -aann 500 79,000 i0 \M. & New York. Sept. 1, 1887 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 1,000 1,000,000 8 J. & J.\N.Y.. Merch. Nat. Bank. | Jan. 1, 1901 
Florida Central & Western—1st mort... goid......... 234 | 1882} 1,000 2,808,000 og. J. & J. N. York or Amsterdam. | Aprill, 192 
Fonda Johnstown & Gloversviile—1st mortgage ..... 10 | 1870 | 100 &e 360,000 7 J. & J.IN. Y., _ Nich. “7. B’k.| July 1, 1900 
COAG, TROTTED. 6 6 occ ccccesccccccocccscceccccaces: 26 | 1880 | L100 &e 200,000 6 A. & O. fay 1, 192 
Fort Madison & Northwestern—I1st mort., a 100 | 1880 | 500 Ke. 150,000 72 re & 0. New Y - or aii April 1. 1905 
Fort Wayne & Jachksonu—Pret. stock, (3 per cent).... Or © cde ‘one 2,287,832 2 | a re ee Sept., 1883 
ED MOE. .ncendgadecdesneenes s0geeneancenceees V7 hare = 431,747 rae : aa preseses 
Fort Wayne Cincinnati d Louisville—Stock......... (i oe 4,000,000 nem ln saliediliaiaiais noduneiis 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.)} 110 | 1881 1.000 2,390,000 6 g. \J. & Dp.) . Y., Mereantile Tr. Co.| Dee. 1, ‘1921 
Frederick & Pennsylvania Line—1st mortgag a meine 28 | 1870 | 500 &e. 250,000 t A. & O.) Pe nnsylvania RR. Co. | Oct. 1, 1900 
| j . 
| | 
5 ime | | | 
European & North American, --Owns from Bangor, Me., INCOME ACCOUNT, 
tg Vanceboro (State Line), Me.. 114 miles. Road was worked in Receipts — S81. 1882. 
connection with the St. Johu & M: ine, making an unbroken line from ; Net earnings...................006 ecacceee $370 O9L $763,852 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, Disbursements-— 
and a new company Was organized October, 1880, which issued new | Interest on debt.........................- $322,118 309,024 
stock ($2,500,000) for the land crant mortzage. The company had | Dividends ..... .......-cccccccccccecccccces 337,500 422,500 
@ land grant of 750,000 acres in the State of Maine. On Aug. 31.1882, | Loss on cargo “St. Albans”.............-- 3,935 daddies 
‘a lease was made to the Maine Central for 99 years to date from April 1, —— —_———- 
1882, for $125,000 per annum, equalto 5 per cent per annum on the Total disbursements ....... aaa iite $683,553 $731,524 
stock, ye assuming ghey debt. Earnings in 1881-82, $516,022; | Balance, deficit. .............. 00.22. eee ee def.$113,462 sur. $16,490 
net, 221,694. (V.35, p. 160, 2 peat : 
Evansville & Terre Haute.—Owns from Evansville, Ind., to CS SAAS LS COGS OF OAM ROS Sean 
Terre Haute, Ind.,109 miles; Owensville branch and extension, 37 1880. 1831. 1882. 
miles; total operated, 146 miles. The Rockville Exte nsion, 23 miles A ssets— $ ‘ _ 3 
additional, is leased to the Terre Haute & Logansport for 99 years from Railroad, buildings, equipment, _ 9,671,959 11,361,845 11,754,789 
Noy. 1, 1879. Formerly the Evansville «& Crawfordsville RR. Co. | Steamers owned ...........-.-.00-. eee ees eee eee 130,300 
The 20 per cent stock dividend of 1884 was the distribution of $500, oO Q | Stocks and bonds owned, cost. ...- 2,000 526,641 558,060 
which had been held for some time in the treasury. Gross earnings year | Accounts receivable. ...........---. 70,418 92,354 131,603 
ending Aug. 31, 1833, were $751,690; net, $361,462; in 1381- 32, Materials, fuel, &e........ ....-..-. 179,440 217,777 229,382 
$826,427 ; net, $374,751. (V. 35, p. 484; V. 36, p. 731; V. 37, p. 175, | Cash om hand... 2. eee eee 47,204 115,027 
478, 719.) In trustee’s hands...... 22,791 21,291 19,291 
Evansville Terre Haute & Chicago,—Owns from Terre Haute * epnanmanagdn tne ial s account... 333) pe AL pian? tae 
Junction, Ind., to Danville, Ill, 49 mniles ; leased, 6 miles; total | wiseellancous ite... UUCtC(i‘CSiSS tt 14.711 ‘28 BUD 
operated, 5 me miles, It usc 2 6 miles of _ = ae kK of the Rockville Exten- yin es eee ees oe: Ment Na ee Pete 
sion into Terre Haute; also leases the Indiana Block Coal road, 15 T 111° oo © OBE 
miles. Fg April, 30, 1880, a lease to the Chicago & Eastern Illinois Li pa. es | heen penne tenes 10, 311, 193 1 . “— 303 12,966,601 
was made for 999 years; terms, $75,000 per annum and the assumption  r , 
by the C. & E. of all rentals’ and’ taxes paid by E.f. HL. & C,. The | (Ook <n = reveeessessees G301800 6, £03,000 Sone eoe 
bonded interest was reduced to 6 per cent and preferred stock for $100,- | All other dues and accounts ....... ; mn —) 120 "103,818 : 65.815 ; 
000 issued for overdue coupons; common stock, $600,000. Josephus Premium on bonds _ we panies srs 107.757 142: ‘160 
> Iwo > TT a penega ‘ a 4 dl ee ee se: eer+ceee gfe ~“* 
Collett, President, Terre Llaute, Ind. . Land receipts applied to reduction 
Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double | of bomds ..............2.2220-eee-e ee eee wee 389,000 743,000 
track), 50 mules; branches—Charlestown, 1 mile; North Cambridge | Unpaid div'ds, vouch’rs & pay-rolls 162,315 338,995 451,712 
¢o Waltham, 7 miles; South Acton ‘to Marlborough, 12 miles; } Income account .............cee eee ee eee eee 19,123 35,614 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased ae oa 
and operated—Verinont & Mass. R R., Fitchburg to Greentiela, 96 SOCAL BaRGGGs 6ocicc ccdccccsccss 10,311,193 2,281,853 12,966,601 


miles; Turners Falls bri mch, 3 miles; 


Troy «& Greenfield R R., Green- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 


—(V. 35, p. 211; V. 36, p. 55, 108, 478.) 





RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it tor seven 
years trom Sept. 30, 1880.) In Janu: TY. i884, the issue of $500,000 
bonds or notes was authorized, bearing 44 per cent interest, to fund 
floating debt, &e. The aunual report for 1552-83 in CHRONICLE of 
December 29, 183, said: “ Vhere has been an increase in gross traftie 
earnings of S106,592, or 105;9 per cent, On passenger, and 2U6),9 per 
eent on freight busine 38, as Compared with previous year. ‘The operat- 
ing expenses have bee Lb Tat 9 per cent of gross trans sport ition earnings, 
against 7639 last year.” 
Operations wna e: irhings for five years part (ending Sept. ad were: 


vassenger bkreight (ton) Gross Div. 
Years — Mileage. Mileage. Earnings. Re ve ae. p.ct 
1878-7 : 35,094,145 92,832,640 $2,079,973 -$379,202 6 
1879-80 . - 190 39,752,302 109,323,290 2,375,096 498,849 a! 
A8SO-SL .... 190 42,854,047 114,507,916 2'561,595 289,581 7 
1881-82 ....190 47,628,311 112,948,822 2,452,729 366.271 6 
1882-83. 190 5,607,619 153,865,420 2,858,676 547,572 6 


—-(V. 36, D. 55, 139; V.37,p. 718; V. 38, p. 147.) 

Flint & Pere Marguette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint June tion to Otte r Lake, 20 miles; South Saginaw br: wich, 
5 miles s; Harrison branch, 15 miles; Manistee branch, 27 miles; 
Saginaw & Mount Pleasant Ri vilroad, 15 miles; total operated, 
347 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made andpr eterred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, -_" will be issued only afte r the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, isto be divided ratably. 


On Jan. 1, 1883, the land notes on hand for lands sold were $747,532, 
and lands vet unsold 109,815 acres. Annual report for 1882, in V. 36, 
p. 478, said: “The prospects for the current year are very en- 


couraging for traftic. The gross earnings of the first three months = 
1883 were $586,736, against $525,146 for the same period of 1882— 

ain of $61,590. From the severity of the winter the expenses wuss 
anh in excess of those of the same period of 1332. Earnings forfour 
years past Were as follows: 














1879. 1880. 1881. 1832. 
Earnings— $ + $ 7 
Passenger.......... - 452,007 565,288 655,478 795,839 
ee 653,636 994,369 1,157,367 1,317,042 
Mail, express, &c.... 45,558 39,967 72,568 67,342 
Total gross ear nings 1,151,20L 1,599,624 1,885,413 2,180.22 
Op’g expen’s & taxes 745,912 1,145,929 1,315,322 1,432,209 
Net earnings ........ 405,239 293,695 970,091 748,014 





Fiorida Central & Western,—Jacksonville to Chattahoochee, 
2038 miles, and branches from Tallahassee to St. Marks, 21 miles; and 
from Drifton to Monticello, 4 m.; total, 234 miles. This was a _ consoli- 
dation in January, LS 32, of the EF lorida “Ce ntral, the Jacksenville Pen- 
sacola & Mobile, &e. Of the above bonds $L.000,009 are a pref, lien 
‘series A,” the balance of the issue being known as “series 8.” The 
capital stock is $3,000,000; par $100. In L882 earnings for 11 months 
were $367,022; net, $106,646. B.S. Henning, President, New York 
City. (V. 34, p. GO, 315.) 


Fonda Johnstown & Gloversville, Owns from Fonda to 
Northville, 26 miles. The stock is $300,000. In 1882-83 919 per cent 
dividend was paid. Net surplus after deducting interest, rentals and 
dividends in 2882 2 and 1883 was $18,518. W.J. Heacock, President, 
Gloversville, N. Y. 


Fort Madison & Northwestern,—Owns from 
[x., to Birmingham, Ia., about 45 miles. Proj: oted line, Fort Madison 
to Osealoosa, Ia., 100 miles. Stock, $425,600. Earnings in 1881-82, 
$47,462; net, $20,727. Eurnings in 1882-83, $56,316; net, $2 23,826. 
J.C. Atlee, President, Fort Madison, Ia. (V. 34, p. 604.) 


Fort Wayne & Jackson,—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3,1879. OnSe pt. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126 027, equal to 51g per cent on the pref. 
stock, and after 1587 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 per cent a 
—_. Gross earnings in 1881, $295,502; net, $117,602. (V. 35, p. 131, 

93.) 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne, 
Ind., to Conuorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total oper rated, 1: 28 miles. The Fort W ayne Mune ie & Cincin- 
nati Co. defaulted and a rece ive! rwas appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 183581, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1882, $274,320. Elijah Smith, President, Boston, 
Mass. (V. 35, p. 131.) 


Fort Worth & Denver City.—Road in progress from Fort 
Worth, Texas, northwest to the Cauadian River; and in operation to 
Wichita Falls, LLO miles. It is built by Texas & Colorado Improve- 
ment Co., GM. Dodge, President, a corporation identified with the 
Gould interests. Stock $20,000 per mile; par value of shares, $100. 
Gross earnings year ending Sept. 30, 1883, $377,093; net, $158,003. 
Mcrgan Jones, President, Fort Worth. (V.36, p. 80; V. 37, p. 640.) 


Frederick & Pennsylvania Line,—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania R x 5 
pays interest on first morts gage. Preferred stock held by Pennsylvania 
RR., $461,000; common atock, $318,100; floating debt, ‘coupons, &c.), 
$135, 914. Charles E. Trail, Preside ut, Frederick City, Md. wy) naa 


Fort Madison 
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Subscribers will confer a great favor by giving immediate notice ef any error discovered in these Tables. 
- Bonds—Princi 
DESCRIPTION. | wiles Date | Size. o ltt att iL) OR DIVIDENDS. pal,When Dus: 
For explanation of column headings, K&c., see notes) of of Outstanding Rate per, When |Where —— and by; eat 
on first page of tables. _Road.| Bonds Wales. . Cent. |Payable Dividend. 
! | | 
| | | 
Fremont Elkhorn & Mo. Valley—1st mortgage. ....| 51 | 1871 $500Kc. $690,000 | 7 A. & O.|N. Y., Nat. Park Bank.’ | 1901 
tee i eed a eadiiinahedameiede | 39 | 1879, 1,000 270,000 | 7 A. & O. ‘do do 1899 
SELLE TREO COE DEL | 51 | 1876 | ate 317,082 | 7 A. & O. do do 1886 
I 66s co ieueuune dee an witeaiinninnd ee | 106 | 1880! 1,000 2,152,000 7 A. & O,'Boston, Everett —_ Bk. | 1900 
i 606s ceckeckcneneressdeeeseseses 107 | 1881 | 000 1,199,000 } 7 A. & O. do 1299 
Galvesion Hurrisb.¢ S.Antonio—1st mort, goid,l. gr. 256 |'71-’80; 1,000 4,800,000 | 6g. 'F. & A.|N.Y., D.,M.&Co. ‘&laond. Feb. 1, 1910 
a RE eR RENE et PR TRAE 226 | 1880! 1,000] 1,000,000 7 \J. & DIN. Y., Drexel, M. & Co. June 1, 1905 
sexieas & Pacific Extension, lst mortgage, gold. 675 | 1881 1,000 | 138,500,000 og. iM. & N. New York May 1, 1%31 
2d mortgage....... 675 | 1881 1,000 6,750.000 6 J. & J. do July 1, 1932 
Settee Houston & Hend. of 18S2—1st mort.,guar) 50) 1832 1,000 2,009,000 5 iA. & O. New York. | April 1, 191 
Geneva Ithaca & Sayre—1st mort., s. f., gold... 35 | 1870 | 100 &e 600,000 72. \J. & J.|N. Y., Metrop. Nat. B’k.| July 1, 189 
Georgia Pacific—1st mort., $10, 000° per mile......./ 197 | 1882 nina 3,480,000 6 J. & J.IN. Y.. Central Trust Co.; Jan. 1, 192 
Georgia Railroad & Banking Ce.—BStock...........- Bee | cece 100 4,200,000 2 | Q.—J. ‘Augusta, Ga., RR. Bank. Jan Bb, 1884 
a os ish seeneeiesede eS ee: 500 237,500 7 J. & J. do do Y early to 1890 
Bonds, not mMOrtgaw@e .........00. covcccccce sootcece] coos [PPE Lae 2.100,000 6 iJ. & J.| da do 1897 & 1910 
Macon & Augusta, Ist mortgage. . eeneedoecess 77 | 1867 | 1,000 296,000 7 J. & J. do do 1887 
Grand Rapids ‘é Indiana—Stock..........-...-. ook) EE beeen 100 4,985,081 vane ae .. . <tereeeee Bb - pimoningin 
Ist mort., land grant, gold (guar. by Pa. RR)..... |} 332 | 1869 1,000 4,000,000 7 Zz. J. & J..N. Y., Third Nat. Bank. | 1899 
(st mort., gold, ($1,895,000 are land grant)....-.- | 332 | 1869 | 1,000 2,903,000 7 2. |A. & O.\N. Y., Winslow, L. & Co.) 1899 
income mortgage ponds, for $10,000,000......... | 332 | 1875 | 1,000 1,097,000 7 |M.& 8.) do do | 1906 
Green Bay Winona & St. Paul—1st mort. coup. ....) 219 | 1881 | 1,000 | 1,600,000 6 (|F. & A. N.Y., Nat. City Bank. Feb. 1, 1911 
2d mort. income bonds, a nou- “cumulative roses | 219] 1881 |) 1,000!) 3,781,000 8 iM. & N.) do do May 1, 1911 
Gulf Colorado & Santa Fe—1st M., ¢. — 000 p.m.;| 570 | 1879 | 1,000! 6,840,000 7g. J. & J.N.Y.Nat.City Bk.&Galv., July 1, 1969 
2d mortgage ($13,000 per mile)................... _ 83 | 1883 1,000 | 1,072,000 6 iA. & O.| New York. Oct, 1, 1923 
Hannibal & St. Joseph—Common ae , Dez ioae.t 100 9,168.700 ee ee ae a ee an see ee na 
Preferred stock (7 p.c. yearly, not cumulative). | 292; .... | 100 5,083,024 3 IF. & A.IN. Y., C ompany’s s Office: Feb. 15, 1883 
i er, Do wccces sce cossateseseees ..| 29271870) .... 4,000,000 & \M. & S8.|N. Y., B’k. No. ‘America. Mar., 1885 
Land grant bonds. secured by land notes.........: ..-. | 1878 1,000 70,0 7 J. & J.\N. Y., Farm. L. & T. Co.; Jan. 1, 1888 
Consolidated mort. (for $8,000,000)......... socesel 292 | 1881 | 1 000 | 3,000,000 6 M.& S.|N.Y., B’k. No America.’ Mar. 1, 1911 
e | 
{ 
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Fremont Elkhorn & Missouri Valley.—Fremont to Thackler, " by ueneite rs. Stock of the new company is $1, 000, 000. W. H. * irdig 


Neb., and Nortolk Junction to Creighton, Neb., 305 miles. 
Sioux City & Pacific RR. The rental is 3314 per cent of gross earnings. 
Stock, $1,924,500. See report and balance sheet in V. 36, p. 328; 
balance of income over interest, &c., $7,240. 

for the year ending Dec. 31, b882, were as follows 





ceipls— 
| ERE oer ae eee Ty eT $94,776 | 
ES EE TE TE a NTE 8,708 
Interest and profit and loss account..................2..22.-00-- 3,664 
Donations on account of extenmsions............ (wkhenensewawens 17,000 
os a ec catued sie snebesenéeettsenenes 2,800 
Total seceipts... ......... i ia ati ne re $199,949 
Exper ses— 
Salaries and general expenses......... eidadeaietagtiivona $1,043 
ER ERE Oe Eee Leec-coe-ee- 191,665—192,768 
Balance to income ACCOUNE 2... 2... .cccccccccccccccccccccccccs $7,240 


—(V. 35, p. 235; V. 36, p. 220, 623.) 

Galveston Harrisburg & San Antonio,.—Owns from Hous- 
ton, Texas, to San Antonio, Texas, 217 miles; Lagrange Extension, 31 
miles; Harrisburg to Pierce Junction, 8 miles leased, Harwood to 
Gonzales, 13 wiles; total, 269 miles. Western Extension, San Antonio 
to Rio Grande River, connecting with Southern Pacitic, 636 miles; Eagle 
Pass Branch, 35 miles; total Western Extension, 661 miles. Grand total, 
939 miles. The extensions to the Rio Grande at Eagle Pass and to El 
Paso were completed late in 1882. 

This company Was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,053,600. The Ist mort. covers 256 miles of old road and 1,800,000 
acres of land. The proceeds of land sales are used to retire the bouds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if draw n. In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages on the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, President, Boston. The land grant is sixteen 
sections (10,240 acres) per mule. 

The annual repeit, in CHRONICLE, V. 37, p. 260, had the following: 

STATEMENT OF EARNINGS, &C., BY DIVISIONS, FOR THE YEAR 1882. 
Houston Diy. San Ant. Div 


Average miles........ <‘cvaleeieihie~ widedemee 60°00 156°80 
TTD. 0 oo 3 200-0 0ccesesenceces -o22-- $1,628,026 $354,825 | 
Total operating expe MS€S...... isenesecaue 1,024,086 234,196 | 
eee inane’ 603,039 $120,628 
Expenses to earnings.........2............ 62°98 p. c. 66 p. e. 
Average per paussenger....... eiiekawedaee 3°06 cts, 3°04 cts. 


ED cbdck cimtceiisecereeveanede 2°83 cts, 
INCOME ACCOUNT YEAR 18®2. 
Houston Div. 


1°99 cts. 


Mex.& P. Ext. 








SE re FOL7,028 $27,953 
Net earnings. 1882 ............ niinievaiticisinsisiuees 603,039 417,387 
Other receipts............ ae nbbedeesdalene —— +w»eeeaaee 

i CD 2. eden becwaiiunls . $1,350,071 $145,340 
Interest on sas. RE rn ee $335,233 $347,250 


Interest on debt . sects ceiapaiaiee aaties 
Interest on State se chool fund... ee re Te 





Other expemses.... ............ iat esenhianeceon B4513 2,151 
il as ei aes 924,281 95,900 
Total disbursements. ................. 1,350,071 $415,340 


“The El Paso Division Was leased during the past year, and the net 
income from the same Was $296,759. The aver: se uiileave on tie ex 
tension west from San Antonio was 156°80 miles. The facilities and 
track were devoted chiefly to construction uses, no effo:t being made to 
secure ¢ — ial business. From and atter ‘the opening of the whole 
line, Feb. 1883, the leases were canceled, and the roud throughout 
operated inde pendently. Net revenue, old line, $703,013; San Antonio 
Division, $120.638: El Paso Division, $296.7: 59. Total, ¥1,120,440., 
Intere st requireme nts on securities outstanding at close of year, 
$002,535." During the year 1882 there were e xpented on ¢ onstruction 
aud improvement of old road, $323,959; for equipment, #160,232; on 
real estate, $33,431. Total, $517, 623. (V. 35, p. 78, 103, 213, 266, 
347, 405, 431, 456, 578; V. 36, p. 110; V. 37, p. 200) 

Galveston Houston & Henderson of 1882,—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened 1p 
1853-4 and seld in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H.of 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1882, for $460.000, and 

urchased in the interest of Jay Gould and Russell Sage. The bond- 

olders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds. and the road is leased for 99 years, to the 
International & Gre at Northern Railroad Company and bonds guaraii- 
teed by that compar The oid capital stock was $1,000.000, and no 
revresentation was 








Re maemo aml expenses | Pa. 


| 
| 


} 





127. 398; V. 


Leased to | President, Galveston, Texas. (V. 35, p. 160, 211, 637, 762; 6, p. 30° 


674, 675.) 


Geneva Ithaca & Sayre,.-—Owus from Geneva, N. Y., Sayre, 
75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 33 oe. total 
operate d, 113 miles. Organized Oct. 2, 1876, as successor of the Gene va 
Ithaca & Athens RR. (sold in foreclos sure ‘Sept. 2, 1876). which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25.1874. In 1880 absorbe d the Cayuga & South. 
RR., 37 miles. The » recede stock is $1,275,000; preferred, $100,000, 
Gross earnings year ending sept. 30, 18x83. $519,246; net, $72,354; 
interest, $60,468. In 1881-82, cross, $505,468; deficit, $26, 955; inter- 
est payments, $59,097; total de ticit, $36,652. R. A. Packer is Presi- 
dent, Sayre, Pa. 
Georgia Pacifie.— 


Atlanta, Ga., to Columbus, Viss., of which 278 
miles colnple ted to Nov., 


1883, including the Greenville (N. G.), 52 


miles, purebased. Built ly Richmond & Danville Exte ‘nsion Co., which 


lus q5 >,.000 002) subscribe “teapital, See reoort at length in V. 36, "D. 195. 
—(V.36, p.195; V.37,p. 151, 342, 5638; V. 38, p. .42.) 

Georgia Railroad & Banking Co.—Aucusta, Ga., to Atlanta, 
Ga., 171 T miles; branches to W ashington and Athens, 60 iniles ; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West: 
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
jointly with the Central RR. of Georgia. The Macon & Augusta RR., 
76 miles, is owned by this company. The Port Royal & Augusta RR. 
is owned oue-tifth part by this company; the Atlanta & West Point 
thirty-five one hundredths by this company. 

Ih April, 1881, alease for 99 vears was made to W. M. Wadley an2 
associates (for the Central of Georgia and the Louisville & Nashville 
railroads) at $600,000 per vear, p ‘yable semi-annually, and dividends 
are Zlg per cent quarterly. in 1882-83 net income from all sources, 
including bank, was $642,814, leavingbalance of $28,181 over all pay- 
ments, including dividends. (V. 35, p. 430; V, 36, p. 453, 559.) 

Grand Rapids & Indiana,—Owns from Fort Wa: ne Ina., to Bay 
View, Mich., 332 miles 8; branches to Carey’s, Mich., 15 miles, fund Mit- 
chell, Mich., 8 miles; total owned, 355 milles ; leased and ope rated: Cin. 
Richniond & Fort W ayne RR., 86 miles; Traverse City Railroad, 26 
miles; Bay View Little Traverse & Mackinaw Railroad, 6 miles; Grand 
Rapids & Mack., 34 miles; total, 508 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Penusvivania Railroad Co., and $4,000,000 of the first mortgage 
bouds are guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings, and on January 1, 1883, 
$1,862,170 unpaia coupons were hela by Pennsylvania RR. and Penn- 
sylyania Company. First mortgage bonds redeemed by the sinking 
fund are replaced by income bonds issued. In April, 1883, payment of 
coupons Was suspended in consequence of the Pennsylvania Railroad 
suit, and coupons were purchased by Penn. RR. Co. (See V. 36, p. 340, 
399, and advertisement on page 3 of CHRONICLE, June 30, 1883. The 
company had land grants amounting to 852,960 acres, and suld in 1882 
51,609 acres, for $429,422, an average of $8 32 peracre. The lands 
unsold on Jan. 1, 1883, were 478,747 acres. The ‘assets were $1,625,988 

cash in hands of trustees; $687,495 bills receivable, and cash with 

cashier, $15,859. Operations and earnings for four years past on matp 
ion were as follows: 
Passenger 


Freight (ton) Gross Net 


Years, Miles, Mileage. Mileage. Earnings. Earnings. 
Saar 332 17,823,880 51.267,197 $1,345,184 $432,645 
at 332 21,809,396 69,801,159 : 692,754 476,745 
Pr 332 24,661,483 79,316,473 1.940. 570 ray toy 
BOOB scccccess OOO 2S 382,854 93,283,242 2'260.291 2,054 


—(V. 34, Dp. 315. 602, 663; V. 35, p. 23, 51, 347; V. 36. p. 
558, 707.) 

Green Bay Winona & St, Paul,—Owns from Green Bay. Wis., 
to Marshland, Wis., 209 miles: branches, 10 miles; leased—Plover 
to Steven's Pt., t miles ; total, 225 miles. This was a reorganization in 
IS81 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1331. See plan of reorganization in 
CHRONICLE, V. 31, 453. Preferred stock is $2,000,000, and entitled 
to 7 per cent when earned, and cominoen stock “SS, 000,000, both stocks 
in $100 shares. In 1881 net earnings were $70,774; in L882, cross earn 
ings $100,676; net, $93,327; rentals, $19, 1 3. Year ending June 30, 
L883, net receipts, $99,805; interest and rentals, $111,323. Samuel 
Sloan, President, New York. (V.37, p. 201,479; V. 38, p. 30.) 

Gulf Colorado & Santa Fe.—Mile age was as fullows August 1> 
1883: Galveston to Lauipasas, 274 miles; Fort Worth Division, Tem 
ple to Fort Worth, 128; Nort heaste rn Division, ¢€ Cleburne to Dallas, 54; 
Eastern Division, Somerville to Montgomery, 56 miles; Houston Divi- 
sion, Alvin to Houston, 24 miles; total 536 miles. Ro: ud opened tate in 
1878 (63 miles), and sold and reorganized April 15, 1879. Formall 
opened wonder new regune August, 1880, and has been rapidly extende 
See report in V. 37, p. 398. Stock July 31, 1883, $4,560,000. In July, 
1883, the 2d ESE ve Was authorized. Gross earnings in 1881-82 , on 
361 miles. $1,251,073; net $440,117; cross in 1882-33, 0n an average 
of 493 mile: , "$2,068,958 ; net, $779,066. Géorge Sealy, President, Gal - 
vestor, Tex. (V.35,p 339,347, 429. 763; V. 36, p. 561, 675; V. 37, P- 
38, P. GV.) 

Hannibal & St. Joseph.— Owns from Hannibal, Mo to St. Jo- 


3 a. 399 


Pte im the reorganization to the old stock held , seph, Me., 206 & les; branches—Cameron to Kausas City, 53 miles ; 8t. 










































































FiERUARY, 1884.] RAILROAD STOCKS AND BONDS. a1 
= ~ . — 7 —2 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
S : > ; > |Bonds—Prinei- 
— DE ~ ‘RIPTION. —-——-+—_——_-—-——' Miles’ Date § Size. or. bee _INTEREST OR DIVIDEN ae pal.When Due. 
For For explanation of column headings, &e., see notes of of | Par 6 we i ~ Rate per When |Where Payable, and by stocks—Last 
on tirst page of tables. Road. Bonds, Value. ee Con. — able! Whom. Dividend. 
Hanvibai & St. Joseph—( Continued )— : 
3onds Quincey & Palmyra RR.... ........---. +++. 15' .... | 8.... | $433,000) 3) iF. & A. N.Y., Bk.of No. Americ: Jan., 1892 
Bonds Kansas City & Cam. RR.............. idiaaliala Sei Re! ces 1,200,000; 10 J. & J.| do | do Jan.. 1892 
Harrisb. Portsm’th Mt. Joy & Lane. —Stock ... Ch eee 50: 1,182,550: 3% J. & J.) Phila.,Co.’s Office. | Jan. 10, 1884 
Ist mor., registered (extended 30 years in 1883). 54 1853 500 &e.! 700,000 4 J. & J.| do do July 1, 1913 
Harrisburg & Potomac—l1st mortgage, coupon. ..... 28 | 1874 100 «&e. 507,200 7 J. & J. Phila., Third Nat. Bk. , Jan. 1, 1904 
\ Hartford & Connecticut Weslern—Stock............. Jj 100 2,491,000 TR RMS Si eidin Posen " Dee. 1, 1882 
EE tsnds cacececkeeneene <a sae Peaddatedaha ne ...- | 18838, 1,000 300,000 5 iJ. & & Hartford. i July 1, 1903 
ge ene: re ag e Peccccescccccescce- coccccscccceses et! cows io: » tea | eeee | > | meee + | cen dik Gene 
ECO ee eT ae 24 sal 00 — 180,000 | 2 — ridgeport & Boston. | Jan. 15, 188: 
let mortgage. COUPON . ........ccceeee pandiiaeatiias 74 1865 500 &e. 106,000 | 7 ints etlesert, Office. | Aug. 1, 1885 
i, Cnt, DL <ccccee ccmsedeees eaedoeesen --.. | 1869 | 500 &e. 300,000 6 iJ. & J.j- do do July 1, 1889 
ae ..-- 1880 | 500 &e. 300,000 | 5 A. & O. do do April 1, 1910 
Houst. wasid& West Texas.—1st mortgage, gold. ...., 142 1878 1,000 994,000 | 7 g.'\M.& N. N. Y.. Union Trust Co. 1898 
2d mort., land grant ($5,000 per mile) ............ 142 LR: 1,000 750,000 | 6 J. & J. do do Jan. 1, 19138 
| Houston & Texcas Cent.—1st M., (main) ik, Ler.s.f. 345 1866 °° 1,000 6,262,000 © 7g. iJ. & JN. Y., J.J. Cisco & Son. July 1. 1893 
ast mort., l. gr., West div. (Hempstead to Austin) 119 1870 1,000, 2,270,000 T2.\J. & J.| do do July 1, 1891 
Ist M., gold. Waco & N’ west (Bremond to Ross) .... \8 1873 1,000) 1,140,000 | Gg. iJ. & J. do do , July 1. 1901 
| Cousol. mort., iand grant, Main and Western Diy. 464 1872 | 1,000 |) 4,117,000 | 8 ‘A. & O. do de Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 58 1875 1,0005 $4,000 | § M.& N. do do May 1, 1912 
Gen. wort., gold (for $18,500,000)..... 0 2.2.2.2... o22 1881); 1,000 3.300,000 | 6g. /A. & O. do (ho April 1, 1925 
a + pe ee é Br _ Top—\st mort., gold..........; 58 cone 500 416,000 | 7 2g. A. & O. Philadelphia, Othee. | Oct. 1, 1891 
i oa ee ee eee eube 58 57 | 500 367,500 | 72. iF. & A.!| do do ' Feb. 1, 1890 
3d mortgage consolidated. .....................--. 58 1865, 1,000; 1.497,000' 5 iA. & O.! do do | April 1, 1895 
Scrip for interest lst and 2d mortgages........... scos | seos | cnes 118,895 | 7 J. & D. do do | Dec. 1, 1885 
OL, bccntann cies cancer eeeenenes oc (900 | .... | 100 , 29,000,000 6 iM. & 8S.| N. Y., 214 Broadway. | Mch. 1, 1889 
Leased line 4 per cent stock, guar.............-... \ me lads 100 = =10,000,000 | 2 J. & J. do do July 2, 1884 
EE ER 706 ' 1875 £200 | 2,500,000 | 6g. 'A. & O. London. / Aprill, 1895 
Sterling ‘bonds, (sinking ‘fund £20,000 yearly).. 706 1874 £200 4,100,000 | 5 g. A. & O.;London,Morton R.& Co.; April 1, 1903 
TT Tree eee 706 1875 |) £200 1,000,000 | 5g. J. & D. do do _ Dee. 1, 1905 
Joseph to Atchison, Kans., 19 miles; Palmyra to Quincey, Il., 13 miles: seen. $265,332; net, $168,244. Paul Bremond, President, Heuston, 
aes euene ateal, 292 see siete 0 tee , , : Tex. (V. 35, p. 189, 339; V. 36, p. 340, 731; V. 37, p. 75.) 
The company was chartered Feb, 16, 847, and road completed to St. —_ 
Josephin Feb., 1859. The branches were built under differen it organiza- Houston . City bat my | A rl SS Ey - 
tions. Tue Bridge across the Missouri River at Kansas ( ‘ity is owned. | aystin, Tex.. 118 miles: Bremond. Tex.. to Ross, fex.. 58 miles: total 
The company had a Congressional land grant and received $3,000,000 oper: atea. 522 miles. , as Central RR oom yleted from Rosas to Al- 
in-bonds from the State of Missourl, which loan was repaid in cash in June, : pow "he ‘ Pp . Sts 
bany, 177 miles. The company has a land grant from the State of 
1881, but litigation followed as to the interest payable on the State Texas of 10,240 acres per mile amounting to about 5,130,720 acres; 
bonds, the State claiming interest should be paid to it at 6 per cent till but t the lands, as in the case of other Texas roads. are not rn the line 
. maturity. The U.S. Circuit Court decided the further sum of $476,049) of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
, to be due the St: ite, and the caKse is y et pending on appe al. The li ind ec ‘ontrolling intere at in the stock, and in F ebruar ‘Z 1383 : the eons 
ales for two years past Were as follows: 1881, 29,836 acres for . . . . ‘ 
oan O7 B een 1882. 15 Pwitic syndicate purchased this interest (84, 100,000 of tlre stock) 
$204,107, average $6 84 per acre; 1 15,784 acres for $27,030, | with their purchase of the Morgan property. Total stock is $7,726,900. 
AY ———r 5 em al - 4 aan ne unsold are 35,9 05 acres, and amouuat (See V. 36, p. 212.) The general mortgage of 1881 for S18 500, 000 is 
et due for lands sold, $707,09: - . rl ~% a nso , 
. In September, 1882, a syndicate, including Jay Gould, Ruasell Sage, ings on the 522 miles "Loan & rma ad a. Pant ype Pe gent 
and others, bought about 90,000 shares of common stock from John sarnings ay 1882 were: Interest on funded debt, $1,193,255; on 
ethan ot pone gold pA to the C, B&Q. RR Coat 45 Tor the | floating debt, $53,858 ; other payments, $160,499; total, $1 407,613. 
common and par for the preferred, payable in C. B. & Q.5 per cent bonds 1880 (522 miles 193.7 “LOGO ‘$1 iy 
at par. ands BEBEIOS) oc ccccccccccecccccccsccceccs ‘ rf PU Pi, dId, ; 
Preferred stock has prior right to a non-eumulative dividend of 7 per 1881 (522 miles).....-...-.----- ste teeeeees 3.748.655 1,606,782 
cent; thencommon to 7; then both share. Fiseal yearends Dee. 31. | }8%2 (522 miles)... .. 037 G58" V eneens ens 156,917 1,407,613 
Annual election occurs in May. Annual report in V.36, p. 284. —(V. 35, p. 77, 161, 237, 658; V. 36, p. 80, 212 : V. 37, p. 200.) 
INCOME ACCOUNT. Huntingdon & meoed Top.—Owns from Huntingdon, Pa., to 
1R79 1830 128] 2. Mt. Dallas, Pa., 45 miles; branches—Shoup’s Rin, 9 miles; Six Mile 
Bis ' wwe * ° 1882 mr 5 niles; — Sandy Run, p Rmgpoed be pe al aera 36 be — 
— —_— - » # is road was opened in July, 1856. The capital stock is $1,363,050 com- 
~o Te, #8... 1,997,405 2,561,390 = 2,257,231 2,419, 600 mon and $1, aoe. “se? 7 per cent pref. shes k. No a e er ge! on 
ets ie - ‘nn ann 1 ised common stock, and none on preferred from 1865 until Feb., Le84, when 
ts sony og one oa ¥73,983 — 1,256,800 tags 1,013,824 | 7; 5 conte per share was re Earnings in 1883, $424,494; net, $196,- 
neste ooareos 6s ees oe ae steerer, | G6O1l. In Ls82, earnings, $320,134; net, $159,036. (V. 38, p 1): 
scellaneous ........ a! 795 , 
Gaaesien bonds. 297 107 63, $3% 37) $39 , —— Illinois Central,—LIneé or RoAp—The [linois Central Co. operate 
: : PE gl iy took 7 | a@ system embracing 1,909 miles of road and coveringa wide territory, 
Total income..... 1,072,604 1,326,764 1,188,271 1,048,570 | which requires a map to show at all forcibly the strength of its locé ation. 
Disbursements— $ ~ 3 | The company has no line of its own connecting the Northern and Iowa 
'nteres ‘ mar «269 2746 3.9299 | Divisions with Chicago. Main line—Chicago to Cairo, 365 miles; Dun- 
intereston debt. ..... 657,320 654.640 654,640 653,620 | , ss : 
by Dividends on pr.st'k. —......-. (612)330,395 (7) 355,810 (63g): 330, 395 | leith to Centralia. 341 miles Branches— Oito to Colfax, Ill. 60 miles ; 
Miscellaneous........ 139,902 147,598 124 007 24,745 | Buckingham to Trac y, Ill.,10 miles; Kempton Junction to Kankakee 
eae iz Junction, ay 2 miles ; Gilma an te Springticld, aa —. loon eae 
is “ ta. 797,222 32,63: 34, 157 03.7¢9 ; 929 miles. Leased—Dubuque to Iowa Falls, 143 miles: Iowa Falls 
Fi ameeageonnsenty - —s “ — a ae ~ es | Sioux City, 183 miles; Waterloo to Minnesota State Ro 76 miles. 
alance, surplus.. 275,332 > 93,814 3:',810 | Total leased, 402 miles. Total operated Dec. 31, 14882. 1,33) miles. On 
—(V. 35, p. 103, 189. 297, 308, 320, 575, 706; V. 36, p. 195, 221, 251, | Jan. 1,18s83, took formal possession of the Chie. St. L. '& N. O. RR., te 
284, 312, 340, 399, 453, = 60.) be known as “Southern Division,” and making 1,909 miles oper rated 


inall. The Chicago St. Louis & New Orleans exte nds from New Orleans. 
Harrisburg Portsmouth Mount Joy & Lancaster.—Owns/ [4 to Cairo, Ill, 549 miles; branches: Kosciusko Junction, Miss. 


from Dillerville, Pa., to Harrisburg, Pa., 36 imiles; branch, Mid- . ' “xing 12 
letown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. rote yom Roma 1S miles; Durant to Lesington, Mise, 15 miles; 
he property wi: 7 leased to the Pennsylvania Railroad Co. for 999 ORGANIZATION, LEASES, &¢.—This company was chartered in Decem- 

years from Jan. 1, 1861, the rental being 7 per cent on the stock i and | her, 1850, and organized in Mareh, 1851. and the whole road, 707 

interest on = ponds. Ope rated as a part of main line of Penn. RR. | miles, opened September, 1856. The Tlinois Central was one of the 

—(V. 36, p. 550.) tirst, and has been one of the most successful, of the land grant roads. 
Harrisburg & Potomac,—Owns from Bowmansdale to Shippens The tirst lands granted were upon the condition that the company 

burs, Pa., 32 Iniles; branch to mines, 542 miles; total operated, 37% | should pay to the State 7 per cent of gross earnings yearly in lieu of 

miles. Extensions projected from Bowmansdale to Harrisburg. Bonds | taxes. The Springfield Division was acquired by a lease of the Chicago 
authorized, $1,800,000. Stock $379,165. C.W. Ahl, President, Boiling | & Springfield (Gilman Clinton & Springficl! foreclosed) for 50 years, 

Spiiugs, Pa. but road is practically owned. The leases of Dubuque & Sioux City RR 
Hartford & Conneeticut Western.—Hartford, Conn., te Rhine- | 224 Iowa Falls & Sioux City are on differentterms. (See the names of 

clit. N. Y., 108 miles; Millerton to Conn. State line, 2 miles; total, 110 | #ese companies.) The company acquired a controlling interest in the 

miles. Foreclosure suit was begun in 1880 against the former Connect- | Chicago St. Louis & New Orleans ying ae which it made large 
: ieut West., and the State Treasurer took possession. On May 25, 1881, | @dvanees From July 1.1882, leased the Clieago St. Louis & New 
bondholders re-organized, and stock in new company is issued for | Orleans for 400 years, at 4 per cent per annum on stock, and issued the 
bonds. In March, 1882. the purchase of the Rhinebeck’ & Connecticut | 4eve 4 per cent leased line stock, exchangeable for the Chie. St. L. & 

Railroad was mi: ude for €800,000 in the stock of this company. Gross | N: 0. stock. The Til. Central owned all but $7,300 of the total stock 

‘ earnings 1882-83, R391.411;: net earnings, ETSR,82O, (V. 37. p. 610.) of $10,000,000. Fiseal year ends Dee. 31. Annual election held in M¢ - 
STOCK AND Bonxps.—The Pino: s Central stock has been held largely 

Housatonic,—From Bridgeport. Conn., to State Line, Mass., 74 )in England. The bonds of the company proper are very limited. On 
miles; Brookfield June. to Daniniry, 6 miles; le ased— Berks hire Railroad, | the Chieago St. Louis & New Orleans the lessee guaranices the 
22 miles; West Stockbridge Railroad. 3 miles; Stoc kKbridge & Pitts-| principal and interest of all the outstanding bonds prior to the 5 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was per cent bonds, and, by an indorsement on the latter bonds, guar- 
issued in 1845 to pay for laving the read with he avy iron. There are | antees the payment of the interest on the same until the principal 
also $150,600 6 per cent equipment bonds due Fel. 1, 1888, and $66,000 | is paid. Of the first mortgage bonds, $541,000 are a prior Hen on 
Spercent Danbury branch bonds due O-tuber 1, 1912. Operations; that portion of the road in Tennessee. The consolidated 5 per cent 
and earnings for four years past as follows: mortgage bonds of 1941 are to be issued only for redemption of prior 








ee 


Passenger Freight (ton) Gross Net Div.<| bonds, and their issue does not increase the debt, which is limited te 
Years, Miles Mileage. Mileage. Earnings. a. Pref. | $18,000,000. 
1879-80... 127 7,3: 25.630 17,390,190 $740,997 $247,283 7 8 Dividends on Illinois Central stock since 1870 hi ty been: in 1871, 10 
1880-81... 127 7,846,594 17,277.336 754,513 *273, 9S 1 g; percent; in 1872, 10; in 1873, 10; in i874, 8: in 1875, 8; In 1576, 
1881-82. 127 8,546,740 17.510.670 746,328 253,203 gj 3; md877,4; 1p 1878, 6; in 1879.6; in 180, 6; in 1881, 7; in 1882, 
1882-83 .. 127 8 7 4,731 15,795,565 735,492 252,251 3 73 in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exe hangeable 


for serip. Prices of the stock yearly since 1870 have been: in 1871, 
1382 @13045: in 1872, 119@140; in 1873. 90 @12610; in 1874, 9010812: 
in 1875, Be io @ 106i: in 1876, £07 72710354; in 1877, 4010079 : in 1878, 
72323@87; in 1879, 7914 100% : in 1°80, 9915412733; in 1881, 124@ 
14616; in 1882, 127%5@150le; in 1883, 1244148; 1°84 to Feb. 16, 
132147 140, 

OPERATIONS AND FINANCES.—The Dlinois Central for many years paid 


Hionuston East & West Texas,—Owns from Houston, Tex.’ 
te Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
So —— to Marshall. The company has a Texas land grant of 10,240 
vres for each mile constructed andequipped. Bonds issued to the extent 
of $7,000 per mile first mortgage and $5,000 per mile second mort- 
gage. Stock authorized, $10,000,000; issued, $1,500,000. Gross 
earnings 1LSS81-2, $251,079; net, $143, 197 ; inte rest on bonds, $56,795. | 10 per cent dividends, as the road drained a rich territory, of which it 
The surplus of "$86,401, and —~ from land sales, age were | was the only outlet to Chicago. But the building of nume' ous east and 
applied to construction, From Jan. 1.91883, to Nov. 1, 1883, gross: west lines crossing its road cut intoits business severely. Thecompany, 
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Ae RAILROAD STOCKS AND BONDS. You. XXKViIL , 
Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables. 
. ’ Bonds—Princi- 
DESCRIPTION. | Miles Date | Bike or, aS INTEREST OR DIVIDENDS. ay — 
For explanation of column headings, &c., see notes; of of par | outst di Rate per} When |Where Payable, and by| Stocks—Last 
on first page of tables. | Road.| Bonds! Value. | ulstanding! Cent. | Pay’ble Whom. Dividend. 
lllinois Central—(Continued)— | | | 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....! 111 | 1877 | $1,000 | $1,600,000 6 iJ. & J.| 0. Y.. B14 ener ~thd Jan. 1, 1898 
Bonds, reg., mortgage on Middle Div........ --| 101 | 1878 | 1,000 910,000 5 IF. & A. do Aug. 1, 1921 ’ 
Chic. St. Louis & N.O., lst M.(N. O.J.& G. N. cmcel 206 1856 | 1,000 2,815,000 8 lJ. & J.| do de July 1, 1886 
do do 2d M. do ----|/ 22411860); 1,000 1,483,000 8 A. & O.! do do Oct. 1, 1890 
do do lst mort., (Miss.Cent.)....| 185 1854 | 500 &e | 200,000 7 M. & N.} do do Nov. 1, 1884 
do do 2d mort., do ----, 185 | 1865 | 100 &e.) 747,000 8 F. & A.) do do Feb. 1, 1886 
do do 1st oe Sanden Gasdendéonawee _ 567 | 1877 | 1,000 1,400,000 7 M. & N.} do do Nov. 1, 1897 
do do lta RE eR TR 567 | 1877 | 1,000 | 80.000 6 jJ. & D. do do Dec. 1, 1907 
do do cons.M., mo (for $18,000,000); All. | 1881 | 1,000} 11,2 275, 000 5¢./J. & D.! do do June 15, 1951 
Illinois Midland—1st mortgage, gold ............... 147 | 1875 4,175,000 TB W- Bd.) wcccccccee Jan. 1, 1905 
Indiana Bloomington & West. —Stock hiinet stein ! GOG | secs 100 10,000" S00 a L. wie wo aie |. es aces 
BES GROG. PEGE... COUP. GE COE -wcccccccccccccecescce | 202 ' 1879 | 100 &e.| 1 ‘000,000 7 J. & J. N.Y., Corbin Bank’g Co, Jan. 1, 1900 
ist mortgage, coup., may be reg..... .........-... | 202 | 1879 | 500 &e.; 3,500,000) 4 to 6 1A. & OL do do April 1, 1909 
Incomé bonds, reg., convertible .................. |, 202 | 1879 | 100 &e.} 72,300 6 J. & J. (lo ‘ do April 1, 1919 ( 
Consol. income bonds for $6,000,000. ............. | 342 / 1881! 1,000 4,565.000 6 J. & J.! do do July 1, 1921 
Ba MROTECARS, COUPON OF TOR. 2... ccccccccccccccccccs! 202 | 1879 500 &e. 1,500,000; 4to6 J. & J.) do do April 1, 1909 
1st mortgage, gold, Eastern Division............-. | 140, 1881, 1,000! 3,000,000 6g. \J. & D.| do do June 1, 1921 
Indianapolis Decatur & Springficld—1st mort., gold’ 152 | 1876) 1,000; 1,800,000 7 2. \A. & O..N. Y., First Nat. Bank.) Apriil, 1906 
EET EI DPE A, 152 | 1881 | 500 Ke. | 1,000,000 og. J. & J.) N. Y,, 67 Wall Street. July 1, 1911 
Ind. & Evansv.—1\st M., gold (for $3,380,000), $&2 > .... | 1881 | 500 | 1.100,000 6 vg. |A. & O.|;London and New York.| April 1, 1911 
Indiana Illinois & Tow 41—Stock sthiaiece nidingiaiian eeberpeiaiiaatth a ee news | 1,336,000 ioe 1. eae | sehen. . . h.. seieees 
Indianapolis @& St Louis—1st mort., in 3 series..... 72 | 1869] 1, ,000 2,000,000 7 bes i) Union Trust Co. July 1, 1919 
. New mortgage for $2,000,000...) ...............-. 72 1883 | (2) aes Au ieob A emauenines .. Ab, ates 
Indianapolis & Vincennes— ist mertgage, guar..... 117. 1867 | 500 &e.| 1,700,000 7 lr.” & ‘A. N. Y., Farm. L. , dap Co.| Fel. 1, 1908 
24 mortgage, guaranteed. .... 2.2... cccccccccccccce 117 | 1870; 1,000; 1,450,000 6 |M. do May 1, 1900 
Iowa Falls & Sioux City—Stock abn obebeneneneresons 184 | none 100 | 4,623,500 1% | Q. —M. Boston. — 1; 1883 
i Sn fe. Tl cscs eueceseeececsseccote 184 | 1869 | 500 &e., 2,947,500 7 A. & O. . Y., Nat. Park Bank.! Oct. 1. 1917 
Ithaca Auburn & West. —1st mort.(for $500.000). . 3812 1876 | 100 &e. | 315 "000 7 J. & D Si "THanove r Nat. Bk. Dec., 1906 
2d mortgage. (income for 3 years) ................. 38g 1877 | 100 a 498,090 7 "" & J. oO do : Jan. 1, 1907 
| | " 
to extend its business, got possession of the line from Cairo to New Disbursements— 1882, 1883. 
Orleans, and invested I: irvely in improving the property. No report of | Rentals palit. ............ ccc cece cee ceccccccceee § 253,276 $575,770 ' 
She Southern line has been made, and the [linois Central has.always ; Interest on debt............ isGneuenesacenensceds 196,i19 327,738 
declined to publish any report of its net income; but ini&83 its opera- | Miscellaneous.....................ceeeeee ce eeeee 30,305 23,456 
tions are included in the Ill. Cent. The Tl. Central owned $9,992,700 a —--- —- 
of the $10,Vv00,000 stock, of which $4,422,700 were pledged agi Linst the Detal GISVUSOSMBORES. « oc.ccccccescccsccevccs 479,701 931,964 
leased line 4 per cent stock, and the balance OF Bd, 70,* © + WAS OWROE | TANARIS, 6.0 cccoccceccecsccocees ccce. cocesscece “sur. 211,491 def 43,311 
absolutely by age A my ne ge ‘ntral, — in a 1883, a yore of | —(V. 36, p. 139, 623, 673; V. 37, p. 534.) 
17 per cent in this stock was made to Illinois Central stockholders.| gongianapolis Decatur & S ringfield.—Owns from Decatur, 
The profits of “¥ whole line, ds against the increased liabilities, will be | ry) to Indi: shagelie, Ind., 153 mien” This company is successor to the 
seen in 1883 and following years : : Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
INCOME ACCOUNT. 1881, was leased to Ind. Bloom. : $3 Fey $ years, at = per er of gross 
79. . : 9 earnings. but with a guarantee of OO per year. new adjustment 
7 = ts ” on proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was partly 
Total TOSS earn’gs.. 7,249,183 8,322,127 8,586,397 8,905,312 carried out, and the above 2d mortg. bonds issued, and $2,850,000 of 7 
7 cept aw $ per cent pref. stock. But, owing to some disagrecment. in Nov., 1882 
ix Net earnings veoe-eee 4,207,763 4,631,810 4,428,231 4,906,746 | the trustees of the old 2d mortgage took possession of the road, subject 
Interest ............. 102,321 112,000 161,105 181,825 | to a ase to [. B. ed = — — — — rs of — ~~ — 
& Miscelianeous ....... 3,46 3D.DD 236.22 5 7309 | and 2d mortg. received notice that they could re-c mvert leir holdings 
/ Sansone —_ tr ——— oases 145,732 into the old 2d mortg. bonds, which were $2,669,000 7 per one on, 
4 +t income .. 423.5 BS 875.56 2 3 | 1996. Common stock is $500, 000. In 1880-81 gross carnings, $491,48 
: Total net income 4,423,545 4,909,391 4,879,560 3, $4,303 net, $159,178. (V. 38, p. 590: V. 38, p. 177) 
7 Disbursements—-~ 7 ‘ ~ $s 
‘ Rent'lspd.onfalines 615,830 708,702 735,696 761,227, Indianapolis & Evansville.—In progress [Indianapolis to Evans- 
i Interest on debt..... 669,484 672,600 668,000 531,000 | Ville. Bonds issued in London May, 188l. R. G. Hervey, President, 
4 aaa ipa 395,011 444.125 465,352 434.750 | Evansville, Ind. In February, 1882, an_ attachment for rails sold was 
& Dividends ........... 1,740,009 1,740,000 2,030,000 2,030,600 | issued, and in 1883 foreclosure was sought (V. 36, pp. 427.) 
sa. Construction in I1li- Indiana Illinois & Towa.—In procress, and in April, 1883, in 
re nois during year... 386,016 812,323 925,330 1,271,452 | operation from Momence IL, to N. Jadson, Ind,, 110 miles. It is owned 
ee by a syndicate, and neither stock nor bonds have been marketed. For 
i. Total disbursem’ts 3,806,341 4,407,750 4,824,428 5,078,429 | 63 miles, Streator to Momence, $1,386,000 bonds were to be given. J 
; Balance, surplus .... a 501,641 51,132 155,874 | D. Harvey, President, Chicago, Ill. (V. 35, p. 373, 516, 575.) 
i — ’. + ’. 36, p. 195, 295 560: V. 37 Enctanepess & St. Louis,—Owns from Indianapolis to Terre 
ey an: 4 38, ~~ ie one See STi SE Re SONS Ve Orem Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. 189 miles, and 
a4 oranches, 6 ‘miles; total operated, 267 miles. The old lease of the St. L. 
| #. Illinois Midland.—Operates from Terre Haute, Ind., to Peoria’) A. & T. H. was vuaranteed by three other compames, and suit has been 
ey Til., 173 miles, of which 148 miles are owned and 28 miles leased | pending as to the rental. The company was formerly controlled by 
igi This was a consolidation Nov, 4, 1874, of the Peoria Atlanta & Decatur, | the Pennsyivania Company, which owned the stcek of $600,000, in 
1 Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. | connection with the Cleveland Col. Cin. & Ind. Interest had not been 
11, 1875. In April, 1833, floating debt $600,000. and receiver's certif- | paid on the second mortgage and equipment bonds since April, 1878, 
icates $700,000. In 1880-31, gross receipts, $385,615; expenses, | and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
$395,391; in 1881-82, gross, $290.2 229; net, $12,519. Stock, $2,000,- | (subject to Ist mort.) and bought for Cley. Col. Cin. & Ind. Co. and a 
000. D. H. Conklin, Receiver. (V. 35, p. 21; V.36, p. 471; V, 37, p.| new company organized September, 1882, with J. H. Devereux as 
151.) + President. A new lease was made of the St Louis Alton & Terre Haute 
a a n d Columb: 6 - 
Indiana Bloomington & Western.—Owns from Indianapolis, , Aas voce ey Be on the re nt of $A5 50,000 p aaa es ee 
3 Ind., to Pekin, IL, 202 mites, and Indianapolis to Springteld, |), rage ries “ , “BO” 
; - mum. Of the first mortgage bonds series “A” are J. & J.; series “B, 
° Ohio, 142 miles. Leased, Indianapolis to Deeatur, 153 miles; Pekin a 0G 
. : M. & 8.; series “C,”’ M. & 2 
; to Peoria. 9 mules; Springfield to Sandusky, O., 130 miles; Cary, O., to |“ Piere has been a large deficit on this company’s operations after de- 
¥ Findlay, O., 16 miles; Springfield to Columbus, 45 miles. Total ope rated ducting the rentals paid, and in addition to the actual deticit of 
r 696 miles. “his was a consolidation in| March, 1881, of the Ind. B. & | £111,000 on operations in 1882 there were rentals of $461,814: inter 
i W. and the Ohio Ind. & Pacific. The Cincinnati Sandusky & Cleveland | ocy) goo = _mend & > incidentally advantage , 
2 est, $227,500. The road is only incidentally of advantage to its own 
Pi and branch was leased in April, 1831; but of this, 24 miles (Springfield, | .).c’4c- . : : 
; . ers as a route to St. Louis. 
# O., to Dayton) is leased to Cincinnati & Springfield. In Decem- Operations and earnings for four years past were : 
4: ber, 1881, leased the Indianapolis Decatur & Springtield road, guar- — . . Passenge: Freight (ton) Gross Net 
% anteeing $200,000 per year. The former Indianapolis Bloomington & | yp ‘le apg Near earning arni: 
3 P - Years Miles. Mileage. Mileage. Earnings. Earnings. 
x Western C ompany defaulted Oct. 1, 1874, and a Receiver was . appointed 1879 266 12.209.092 102.630 lit $1 493.876 $i91 149 
be Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the | 1880......... 266 15.285.443 148.947.23 2'009,922 603.413 
a organized. | BODM. corscece ~ Deedes 4560-4 «009,922 3.4 
i. ceayany ot ; epee 266 19.479,278 196,0 24°30 4 2,048,651 187,670 
Interest 1s on the first mort. bonds 3 per cent per annum for the first | 1882 266 21 008, 318 202,985,772 2 O86.776 df.111.608 
g? three years, 4 per cent for the succeeding two years, 5 per cent forthe sue | py 8s YT o 7 6) py. 80. 427.) , 
r , (V. 35, p. 103, 160, 211, 265, 297, 347, 373; V. 36, p. 80, 427.) 
* ceeding three years, and then 6 per cent until maturity. The second | “ . 
3 mortgage bonds bear 3 per cent per annmun interest for the first three | Indianapolis & Vincennes,—Owns from. Indianapolis, Ind., 
; years, ry per cent for the succeeding two years, 5 per cent for the sue- | t Vincennes, Ind,, 117 miles, The Pennsylvania Company owns a 
« ceeding three years, and 6 per cent_thereafter until maturity. The _controllinginterest in the stock and operates the road, advancing the 
& income bonds take such interest from July 1, 1879, not exceeding 6 per | deficiency to pay interest on the bonds, The —- stock is $1,402,000; 
ee cent per annum, as the net earnings may suttice to pay. $830,000 stock | tae debt due to Pennsylvania Co. is $674, O92. i. In 1880 the net earn 
4 scrip was issued entitled toa dividend ‘of 7 per cent per annum, after m | mee Were $60,506; in 1881, $10,260; in 1882, $19,350. Annual inter- 
4 dividend of 8 per cent on the common stock. After the payment of a 7 | est on debt amounts to $206,000. 
L ver cent dividend, the stock scrip is convertible inte common stock.) Towa Falls & Sioux City.—Owns from Iowa Falls, Ia., to 
hé annual report for 1882 was in V. 36, p. 673. The report — Sioux City, Ia., 184 miles, This road was opened in 1870 and is 
the completion of its new line from Indianapolis to Springtield, leased to the Tilinois Central for 20 years from Oct. 1, 1867, at a rental 
connecting the lines west of Indianapolis with the leased lines in Ohio’ lof 36 per cent of the gross earnings. The Illinois Central has an option 
Was prevented until nearly the close of the year. ‘*While the business | | of continuing the lease after 1887 at same rental. This company also 
on all other divisions shows a satisfactory increase, the earnnes | receives a drawback of 10 per et. on business to and from their line 
3 of the Tudiimipolis Doeatur & Springiield division fell off consider- | over the Dub. & S. City RR., and receives rental for 26 miles of its road 
- ably from the earnings reported by that company for the pre vious year. | used by the Sioux City & St. Paul Co. In the year ending March 31, 
‘ During the first half of the year this lease proved a consi lerable loss, | 1283, the total rental was $307,243; receipts from sales of lands. 
i? but inthe last six months the earninzs largely inereasea, so that at the | $530,000; the total income was $901,: 276, and sll expenses. including 
: end of the year the net deficit from the lease »mounted to $52,102.” dividends, $524,824. The contingent fund invested ts $1,150,000, 
: * * “In addition to ordinary operatin: ¥ expens 's there are included | Lands rem: ining unsold, 60,802 acres. Horace Williams is Presi- 
in the subjoin _ statem: = we ating e we nses very large extraor-| dent, Clinton, Ia. (V. 34, p. 114, 662: V. 35. p. 347, V. 36. p. 589.) 
y nary expenditures ($257,000) inenurred in completing the plans r nial 3 . 
: adopted au 4 carried fory ward in 1881 for the general improvement of N eye pt apg made d = pro el Ee ak cer Weak 
i ~~ road anc 8 juipment.’ atte een we & Oswego Midland RR., Western Extension, was sold in foreclosure, 
: ncome account in 1831 and 1882 was as follows: and tins company organized Sept. 20, 1876. The stock is $975,800. 
: 18ssl. 1882. On April 1, 1883, was leased to Southern Central of New York for the 
Miles cot a 401 G96 | term of its charter, at a rental of 331, per cent of gross ear lings, with 
Receipts — $ $ guarantee that rental shall equal 4 per cent on fir-t mor. gage bonds. 
’ Gross earnirgs pSeoreececocesoceese seeseces ----- 1,826,066 2,740,227 | Forec'osure is proposed by cons-ut. in order to change the form of bonds 
te Pl tbbncevetdiamignabebbnsabeteaiioeds 691,192 488.653 | according to lease. (V 36, p. 479.) 
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Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles ; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
$8 miles; Cambridge Extension, 20 miles ; tot: il operated, 224 miles. 
The read was leased to Pennsylvania Company from i873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
ag January 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. € ompany purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum til! 
May, 1880, and reduced afterward. In 18&2 interest on bonds was 
$349, ,000 and sinking fund $100,0U0, leaving a deficit for the year of 

018. Operating expenses have increased largely since 1£80. Earn- 
ings forfour years past were as follows: 


ears. Miles Gross Earn. Net Earn. Div. p. ce. 
a 186 oa 246,333 $192,863 
See 186 "388,565 541,538 6le 
DKsenesutedecesns 186 1 462,802 365,043 3 
Seo 201 1,545,198 356,807 nil. 


Jersey City & Bergen.—Owns from Je eey City to Bergen Point., 
N.J., 6 miles. Im 1883 gross earnings, $523,511; nets $104.673, 1D 
1882, gross, $283,884; net, $86,105. Stock. 2: 50,000. Dividends 10 
per centin 188°. C. B. Thurston, President, Jersey City. 

Jersey Shore Pine Creek & Buffalo,—from Catawissa June- 
tion to Stokesdale on the Corning C. & A. Road, 75 miles. It is a econ- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A,., 
on the condition that guarautors shall advance money for interest if 
needed and take 2d moitgave bones for such advanecrs. Stock and 
bonds mostly held by Mr. W. Hl. Vanderbilt and no intormation. See Y. 
36, p. 54, 560, 675. 

Joliet & Northern Indiana,—Owns from Joliet, [IlL, to Lake 
Station, Ind., 45 miles. Operated as part of the Mic higan Centrai 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of * 
per cent per annum. 


Junction (Philadel phia).—Owns from Belmont, Pa., to Grav’'s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delph la & Reading and the Phil: = iphia Wilmi: ston & Baltimore rail- 
roads, coming imto Philadelplua. Capital stoedk, S250,000. Net earn- 
ings in 1881, $69,956; in L882, $124,920. Dividends are paid according 
to receipts; 20 perce nt paid in LSS ¢ 

Junction & Break water.—Owns from Harrington to Lewes, Del., 
40 miles; branch to Rehoboth, 5 miles; total operated, 45 miles. In 
1883 voted to consolidate with Breakwater & Frankford an the Worces- 
ter railroads. Gruss earnings, 1881, $83,693; net, $30,924. Grossin 188”, 
Sil2Z,864; net, $51,119. Stock is $306,000, N. L. MeCready, Presi 
dent, New York City. (V. 34, Pp. 625.) 

Kansas Central,—Owns from Leavenworth to Miltonvale, 168 
niles. Sold under foreclosure of tirst mortgage April 14, 1879. Reor- 
ganized April, 1879. Gross earnings in 1832, $169,504; net. PING; 
deficit after payment of interest, $70 575. Stock, $1,348,000. Union 
Pacitic holds $1,313,400 of the stock and $1, 162,000 bonds. Sidney 
Dillon. President. 


Kansas City Fort Scott & Gulf,—Mileage is as _ follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry. alle, 50 miles; Areadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1882, 387 miles. 

This company was organized April 1, 1879. as suecessor to the 
Missouri River Fort Scott & Gulf, which made default Oeteber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 

age bonds, and for all other claims stock was issned. The branches 
abe tenn bale mainly by this company and bonds are guaranteed. 











The annual report for 1882 was in V. 36, p. 452. Operations and earn- 
ings for three years past have been as follow ~ 
1880, 1881. 1882. 
Miles operat’d (ine. narr’w gau: e) 285 365 329 | 
Total gross earnings.... ....-..... $1,212,304 $1,503,215 $1,703,199 
Total operating expenses. ........ GSO,441 $350,451 1,003,625 | 
Net earn -e $931,923 $672,764 $699,,74 














a y : Bonds—Princi 
ee DESCRIPTION. Miles | Date | Size, or a INTE R ES T OR ‘DIV IDE DS. ~ pal, When Due 
For explanation of column headings, &c., see notes; — of of Par Outstandin Rate per, When |Where Payable, and by| Slocks—Last 
on first page of tables. Road.| Bonds; Value. . . 5) Cent. — able Whom. Dividend. 
Jacksonville Southeast.—1st mortgage............-.. 54 | 1880 | $1,000 $300,000 6 J. & J..N. Y., Am. Ex. Nat. Bk} July 1, 1910 
Jefferson (Pa.j—ist &: 2d morts. (Haw ley Branch)... 9 | 1867 1,000 300 COO 7 iJ. & J} Honesdale Nat. Bank. | 1887 & 1889 
Ist mortgage (Susquehaiiia to Carbondale)....... 38 | 1869 1,000 2,000,000 7 J. &é& J-.N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & indianapolis—stoek . ....) 224 aned 100 2,000,000 llg | Q.—F. IN. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,000 per ve ar). 159 | 1866 1,000 2,660,000 qT lA. & O | ‘ao cio Oct. 1, 1906 
do do 24 mort. ($100,000 in 1882)..| 159 | 1870 1,000 2,000,000 7 J. & J do do July 1, 1910 
Jersey City & Bergen—1st mortgace........-.------- 6 aon 375,000 7 /S 3 * ae Jan. 1, 1903 
Jersey Shore Pine Creek & buff —1st mort. , guar. ... | 1883 vais 3.900.000 6 J. & D.' Phila. P. & R. RR. Co. 933 
Joliet & Northern Indiana—\st mort., guar by M. Cc. 44 | 1877 1,000 800,000 7 J. & J.|N. Y.. Farm. L. & T. Co. July 10, 1907 
Junction (Philadelphia).—1st mortgage. ....-...--. 3°6 | 1862 1,000 425,000 4%46J.& J.! Phila., 233 So. 4thSt | Jilly 1, 1912 
Be ao. nonce cacscdcs tgeccaseanssscssecesss 3°6 | 1865 | 1,000 300.000 6 ‘A & O.| do do April 1. ive 
Junction & Breakw ater—Funded debt (Del. St. loan) 45 |} 1860 oan 3 400,000 4 ‘J. & J.| Lewes, Del., Treasurer. 18 
Ys niiccdeeedeesncebeesseesesneneeseeeereus wee | See oe 250,000 4 F. & A.! do do Feb., + 
Kansas Central—-1st mortgage (for 33,200,000) ....| 168 | 18381 1.000 ; 1,348,000 6 A. & O., Office, 195 Broadway. | April 7 1911 
Kansas Oily Fort Scott & Guif—Stock, comimon..... 3-9 oes etnias 4,618,000 q iF. & 2 Boston. Feb. 15, 1884 
A 0.0.6 inact see teehacnesaneseeenns seeks {| 3g wail er 2,750,000 4 F. & A.| dlo Feb. 15, 1884 
lst morteage, land. grant, sink. fund. .........--.. | 159 | 1879 1,000 2,560,400 7 J. & J. Bost., } Nat. Webster Bk.| July 1, 1908 
Mortgage on brane ES eer mee | 196 | 1880 1,000 2.374.000 7 M. & 8.) do do Sept. 1, 1910 
do reer seer 26} 1882 1,000 212,000 5 F. & A. do do Aug. 1, 1922 
Kansas City Springfield & Me enltien mort...... | 281 | 1883 1,000 7,000,000 6 M. & N.| Boston, Office. May 1, 1923 
Meee COMET -GBGOE. . occ scccscecscecccesseccccess Bae © sence ‘canals 9,084,800 1 M.& N.) Cincinnati. May, 1881 
DIL sce bentcpieckeneesbeeedoesnenicess| GE a: wae 220,000 7 I. & D. N. Y., Bank of America.| June, 1885 
Maysville Division mortgageo............-...-..-.- saee B seen sone Ph pee 7 ror ae er eee eee 
EE SE «os ek cue cada pnaeeseahepaae 150 | 1881 1,000 6,380,000 6 J. & J. N. Y., Morton, B. & Co.| July 1, 1911 
Reokuk & Des Mownes—-1st M. »int.guar.C. R.I. & P.| 162 | 1878 | 100 &c. 2750, 00V 5 ‘A. & O.|N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
| | 
Fei oe wiles. Sgnenoemern wee ge ee aegoe ig Aaa some INCOME ACCOUNT. 
field, Lil., 54 miles 1is Was the Jacksonviile Northwest. & Southeast. aa 880. ; 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds pron al (ine. narrow gauge). e525 915 $663,901 $750,319 
were issued at $20,000 per mile, amounting to $600,000, In 1879 the Interest, &e 58.215 25,966 * 15.051 
> omy Was reor ganized by _ the bondholders — r —_ BI 000. 000. In er cr eee ; : 
the road was extended 23 miles and bonds issued. Stoe 00,0 n ; 59 F a eae = 
rear ending June 30, 1882, gross earnings, $117,117; net, $23,924. Po wna TR ERAT eRe Ie $584,130 $688,867 765,370 
8. Hook, President, Jacksonville, Il. (V. 35, p. 625.) Interest on K.C. F.S.&G. bonds. $234,350 $209,059 $182,856 
Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa. | Interest on leased line’s bonds... 36,936 125,536 162,629 
87 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 | Dividends. ....... ................. 219,837 312,700 312,872 
miles. Leased in perpetuity to — Erie Railway for $140, SD ac cunicccgcsrcusaqeace <sementne 20,330 26,830 
aunum, and now operated by the N. Y. Lake Erie & West. Capita! | Miscellaneous ........ ............ 11,360 5,241 8,980 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. ian $ : $ 
gotpesony ille Madison & Indianapolis.—Owns from Louis- otul disbursoments.... ....-. $502,483 $663,366 $694,167 
ville, Ky., to tn dee me ng Ind., 110 miles; branche *s—Madison, Ind., to | Balance, surplus.........-...--.-- $31,647 $26,001 $71,203 


—(V. 35, p. 457; V. 36, p. 312, 427, 452; V. 37, p. 48, 342.) 


Kansas City Springtield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, — . to Memphis, Tenn., 281 miles. 
Road finished October, 1583. The Kansas City Ft. Scott '& Guilt will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, if needed. Each holder of. 50 
shares Kansas City Ft. Scott & Gulf stock had the right to take $1,500 
in stock of the new Missouri corporation for $1,500 in cash, with $2,000 
of the bonds for $500 in cash—making $3,500 for $2,000 cash. (V. 35, 
p. 71, 297, 313, 546, 762, 763; V. 36, p. 453; V. 37, p. 424.) 

Kentucky Central.—Owns from Covington, Ky., to Lexington, 
Ky., LUOO inmiles, and Paris, Ky., to Maysville, Ky., 50 miles; total 
operated, 150 niles. This was forme rly the Covington & Lex. RR. which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a majority of the stock was purchased by Mr. 
Cc. P. Huntington of the Chesapeake & Ohio road, and an extension 
from Paris to Livingston. Ky., 70 miles, will be completed in 1884. 
Enough of the general mortgage is reserved to retire the third mortgage, 
due 1885. The fiscal year now ends Dee. 31. Annualreport fer 1s382 
in CHRONICLE, V. 36, p. 534, stated that this company had leased of the 
Louisy. & Nashv. RR. its Richmond branch for 99 years from Jan 1, 
1883, for $24,000 per annum, with a right to purchase at any time for 
$100.0. O. The tixed eh: irges of the company will now be $42%,160. In 
Feb., 1884. the company needing more money, it Wus proposed 'to Assess 
the stock 10 per cent and request the genvral mortgage bondholders to 
take 4 per cent interest for three years instead of 6. See the follow- 
ing s gg nt in CHRONICLE, V. 38. p. 177: ~ This rai road ecmpany, of 
wirich Mr. C. P. Huntinzton is President. isin want of more money. At 
Cine ineati. on Feb 3. ai informal meeting of boud aud stock holders of 
the Kentucky Cent al was held for the purpose of devising’ ways and 
means for raising money. It was finaly agreed to request the holders 
of the st.ck to subscribe 10 per cent, that is $ 0 a share. which would 
produce about $600,000, Of the $6,000,000 of con-olidated bonds 
iwsued by the company, $600,000 are unsold; but of that amount 
£2 0,000 are to be held in reserve for the purpose of retiring the third 
mortgave 7 peree tbonds due June 1, 1885. The remaining $337.4 00 
of the conso-idated bonds it is proposed to sel a d from that sale about 
$275,000 might be realized. A number of the stockholders are also 
bondholders, and it was decided at the meeting to request the bond- 
holders to scale down the interest on their bonds for three yeurs, and 
take 4 percent insteadof 6. Itis proposed to do this in order to secure 
money for completing the Livingston extension and putting better- 
ments on the road. How the minority stock and bond holders will act 
in the matter is a question yet to be decided.” Operacions and earnings 
for two years have been: ' 

INCOME ACCOUNT. 





Receipts— ° 18351. 1882. 
I, og nai cdvcdienminetiaaediin pity »,127 $724,363 
ESN EER ORME NES 214, A72 $309,273 

Disbursements— 

I an cia diated is «shi alii: pepeeimmieainmies $28,000 $23,000 
I a ll ak la cans 7O,875 130,630 
Ei RTE rae oP yea tenn Ham NEN RY Ssiae 20,412 
i es tick ia ites Malle ik chk iinet . ares 
i a acai a eae aa ital acti | roe 

EE Te $213,744 $179,042 
I ST dtaconenscnmnernaeeenendaeeneebes $728 $130,231 


(V. 36, p. 252, 534; V. 37, p. 23; V. 38, p. 114, 177.) 


Keokuk & Des Moines.,- yrered from Keokuk, Ia., to Des Moines 
a., 162 miles. This was a reorganization, Jan. 4 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
rhe property was teased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following : that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the ‘interest 
(not the principal) on the prevent bonds. The stock is $1,524,600 of 8 
wer cea preferred and $2,600,400 of common, a majority of which is 
1eld by the lessee. In the year 1832-83 gross earnings were $524,466, 
and rental, at 25 per cent, $132,616. leaving $3, 835 deticit on the inter- 
est charge paid by lessee. A div iden Lof 1% per éent on preferred stock 
was paid December, 1881." (V. 35, p. 737; V. 38, p. 148.) 
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: y Bonds—Princi 
DESCRIPTION. Miles Diite Bis, oF slid INTEREST OR DIVIDENDS. pal, When D ae 
For explanation of column headings, &c., see notes| of 1) Par Outstandin Rate per When | Where ar. and by ac 
on first page of tables. Road.| Bonds| Value. 8} Cent. [Payable Dividend, 
| 
Lackawanna & Pitlsbur sete (for $2,000,000); .... | .... | $.... | $1,000,000 6 A. & O. New York. April 1, 1923 
Income bonds (for $! "800,000 ilk a acne cenetiihh ..-. | 1883 ial (% ee EE Ca ean April l, 23 
emer 4 Cent., lst ae elgg is ai irate 2; 1881 1,000 600,000 6 zg. Z & Rab N.Y., Post, Martin & Co.| Jan. 1, 1922 
d mortgage, gold ............... 62 | 1882 pee 150,000 Se BPP Ber ra a eg 
do Income mort., not cumulati....| .... | 1882 | 500 &ce. ,000 6 Jan’ ary semeseuces Jan. 1,1912 
Lake Erie @ Western—Stock .............. -.-2e-00-- 386 | .. ay 7,700,000 ne: je og Sipe ee ee Ke 
6 ea sednn ste cntenneaseneds ont 165 | 1879 | 1,000 1,815,000 6 g. | ‘& A. N.Y. ., Metropolitan Bk.| Aug. 15.1919 
Income bonds loam ertible (not cumulative) ......| ..-. | 1879 | 1,000 1,485 00 7 August do do Aug. 15, 1899 
weer “wand Extension, lst mortgage .............-. 21 | 1880; 1,009 327,000 6 iF. & A.) do do Aug. 1, 1919 
do income bonds ............... 21 ;1880/; 1,000 600.00 7 Gr ey err Aug. 1, 1920 
Lafay ette Bloom. & Muncie, Ist mort., gold. ..... 200 | 1879.; 1,000 2,500 OCG 6 g. M. ‘& N. IN. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-cumul.)} 200 | 1879 | 1,000 ,000,0 7 Yearly.! do do May 1, 189 
Lake Ontario Southern—1st mortgage, gold ........ 50/1880); 1,000 994,300 6 g. A. & O.\N. Y., Union Trust Co.| July 1, 190 
Lake Shore & Michigan Southern—Stock.......... .. 1,339 ~ 100 | 49,466,500 2 Q.—F. |N.Y. Grand Cent.Office.| Feb. 1, 1884 
Guaranteed 10 per cent stock.................-... Rg pen 100 533,5 5 iF. & A.! "do do Feb. 1. 1884 
Consol. Ist mort., (sink. fund, 1 per cent)coupon.| 864 | 1870 | 1,000 ; 8.706.060 f 7 J. & J. July 1, 1900 
do do do registered| 864 | 1870) 1,000 rf 7 | Q—J. | July 1, 1900 
Consol. 2d mort., do. got ty 000,000) coup.& reg.| 864 | 1873 1,000 | 21,192,000 7 J. & D. Dee. 1, 1903 
Lake Shore dividend bonds. ....................--- 258 | 1869 | 1,000-| 1,356,000 7 |A. & O.! April 1, 1899 
‘lst mortgage, sinking fund, M.S. & N.1T.......... 451 | 1855 | 1,000 5,240,000 7 iM. & N. | Coupons are paid by || May 1, 18 
3d mortgage (C., A. RR.) re PRk' bonds..| 95 | 1867 | 1,000 20,000 7 |A. & O. Treasur’r at Gr’nd | | Oct. 1, 1392 
lst mortgage (C. & Tol. RR. ) sinking fund........ 162 | 1855; 1,000 1,595,000 7 J. & J.! , Central Depot, N.}| July 1, 1885 
2d mortgage a - -cisteasdentniwannigis 162 | 1866 | 1,000] 849,000} 7 (A. &O./f Y., and registered) | April 1, 1886 
Buffalo & State line. mortgage bonds.............. 88 | 1866 | 1,000 00,000 7 iM. & 8.' | interest by Union | | Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e.| 2,784,000 7 A. & O. Trust Company. April :. 1898 
Det. Menroe & Tol., Ist mort., coup., guar........ 62 | 1876 | 1,000 24,000 7 KF. & A,| Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage....... 57 | 1869 * 1,000 400,000 7 \J. & J.| Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867, 1,000 100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, Ist mortgage.......... 13 | 1867 | 1,009 100,000 8 iJ. & J. July 1, 1887 
' } | ' 





Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Western. Road operated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 42 ' 
miles ; - Swain’ 8s to Nunda, 12 miles. and Olean to Angelica, 40 miles. 
The wee te yd line is 3 ft. gauge and the others stardard gauge. Capi- 
tal stock $5,000,000, of which $1,500,000 is preferred. The A.C. Ist 
mort. bonds are redeemable any time at 105. Archer N. Martin, Pres’t, 
N. Y. City. (V.3 i. p. 453; V. 38, p. 202.) 

Lake Erie & Western.—Owns from Sandusky to Fremont, 22. 
miles; Fremont to a 99 miles; branch to Minster, 10 miles; 
Celina to Muncie, 54 miles; Muncie to Hlinois State iine, 120 miles; 
Tllinois State line to Bloomington, 81 miles; total operated, 386 miles, 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, The line émbraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis 
ville. There are also $140,000 in car trust certificates outstanding. 

The earnings of the road during the past two years have shown a con- 
ic erable deficit, which in the last report (V. 37, p. 508,) is referred to as 
follows: * The defic itas shown upon these re ports (for three years) is 
$344,478, which has been Se ep ided for by loan in such manner as not to 
embarrass the company. This deficit is mainly due to the failure of the 
crops upon the line, a misfortune common to railroads in Illinois and 
Indiana, the large payments made upon equipment, and large construc- 
tion expenses, which have been charged into the « operating account.” 

The fiscal year of this company t@minates June 30. 

INCOME eee. 
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1-82. 1882-83. 
Gross earnings....... .... vebbdneessonet _— $1. yor ,013 $1,503,523 
EET ATE A ,140,989 1,304,389 
Net — eal indienne gna duende $283,024 $199,134 
Rentals p eiecesrinnites Menbenenetion 13 091 9,645 
eatin rt A PID SAO $269,932 $189,489 
Paym’ts other thanop. exp. and rentals— 

— f ere a ae were eee $278,520 

Interest on floating debt...... Sananinioiain 13,733 12,133 

Construction of new work............ she 92,551 130,547 

Additional equipment.... ............... 20,000 43,534 

FTE ee ee ae ee $404,804 $464,734 
BALANCE SHEET JULY 1. 

Liabilities 8i-82 1882-83. 
id ncntnaiaainict Siniasoeeimmipaail $7,700,000 $7,700,000 
ii i i a i a ee heals »887,000 7,867,000 
Interest _* ~<aalienes TE TO A 3,883 &3,216 
Bills payal Rpuinn hs seheCeNeunEghedee hes 48,0. 0 92,841 
Vouchers —" aaa ee saa 162,172 312,288 
il SE TE TL 80,286 138,879 

REE SES ee re eT $15,961,134 $1¢,194,226 

ssets— 
a ia tae a pa manen tis $14, 715, 557 $14,715,557 
i itil alas teeth alae tic Linen 929,536 1,034,946 
U. 8. Government Post Office Department 5993 5,993 
United States Express Company........ 2,000 2,000 
I  eueisow 2,788 4,927 
Due from agents and companies .......... 45,715 26,887 
Materials and ae AL SR 129,285 27,813 
a 61,233 31,623 
I i a a la 69,233 344,478 











EL ee ee ee ea $15,961,134 $16,194,226 
~(V. ‘35, p. 103,454; V. 7,p.$ 266, 399, 421, 508, 563; V. 38, p. 114.) 
Lake Ontario Southern.—Owns from Sodus Point, N. Ze 
Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, 
1879, of the Ontario South he the Geneva Hornellsville & Pine Creek 
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,088. (V. 
,p. ) 


Lake Shore & Michigan Southern,.—(See Map )—LINE OF 
Roav--Buittalo, N. Y., to Chicago, Il., 540 miles; branches owned, 324 m. 
Other lines owned as follows : Detr. Mon. & Tol., 62 miles; Kalamazoo & 
White Pigeon. 37 miles; Northern Central (Mic h.). 61 miles; total, 160 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles 
Detroit Hills. & Southw est., 65 miles; Fort Wayne & Jac kson, 98 miles; 
total, 315 miles. Total ro: ad owned leased, and operated, 1,339 miles. 

ORGANIZATION, &c.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869 
and the Buffalo & Erie RR: August 16, 1869. The consolidated line em. 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Lake Shore & Michigan 
Southern road hal been largely increased by stock distributions, and on 

the lines hetween Buffalo and Toledo the profits had been so lar ge that 
the capital of several of the companies bad been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $84,938,000 stock and $22,283,000 funded debt. 
The Detroit Monroe & Totedo, Kalamazoo & White Pigeon, and the 
Northern Central of Michigan, are proprictary roads contrelled by 





ownership of their stock. The New York Chicago & St. Louis road is 
similarly contiolled by the purchase made in 1382. The Chicago & 
Canada Southern is also operated by the ae Shore t, Michigan South. 
STUCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid I og following dividends 
since 1870, viz.: In 1871,8; in Fag 8; in 1873, 4; in 1874, 344: in 
1875, 2; in 1876, 3%4; in 1877, 2; ip 1878, 4; in 1879, 61lo; ‘jn 1880, 
1881, 1882 and 1883, 8 per cent each Year. The range in prices of stock 
since 1870 bas been! In 1871, 85%0@116%4; 1872, 8312@98%4;: |873, 


(57440@97%; 1874, 6772@845e; 1875, 514@S8015; 1876, 48% MUB% | 


1877, 45@7338; 1878, 557g@7153: 1879, 67@108; 1880, 95@159'; 
1881, 11252@185%; 1882, 98@12vu1g; in 1883, 92%@11472; in 1884 to 
Feb. 16, 9318@ 1055s. 

The first consolidated mortgage bonds are redeemed each year by 
$250,000 contributed to the sinking fund. The above bonds of all 
classes outstanding are given less the amounts held in the sinkin 
funds, which amounted to $3,000,600 Dec. 31, 1882, of which $2,700,(¢ 
were first consolidated bonds. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on thiough traffic, or traftic from competitive points, and ig 
therefore peculiaily assailable by any cutting of rates on trunk line 
business. In 1881 the average gross receipts per ton per mile on all 
freight fell to 617 of a cent and the profit per ton per mile to "203 of a 
cent, and on the improvement in 188z the receipts were only ‘628 of a 


. ecnt and profit -2.5 of a cent—so sharp is the competition between 


Buffalo and Chicago. In 1882, 140,500 shares pref. stock and 124,000 
shares of common stock of the N. Y. Chicago & St. Louis RR. (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich. 
8S. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum, which can only be compen- 
sated when the N. Y. Chic. & ft. L. pays dividends on its stock. This 

urchase placed the Lake Shore in a new position, controlling two lines 
rom Buffa'o to, Chicago and leaving only the Grand Trank of Canada 
not under Vanderbilt control.’ 

The prel minary statement for. 1883. (V. 37. p. 719) gave the following 
for the years 1882 and 1883, the earnings ie ‘December, 1883, being 
partly es'imated: 























1882. 1883. 
TS OE Ee $18,225,639 $18,550,000 
Operating expenses. ................2.-. 11,057,807 10,975,000 
Percentage of earnings................. (60°67) (59°17) 
ini i nara cnnieenn aii $7,167,532 $7,575,000 
[nt., rentals and divs. on guar. atock.. 3,027,0.0 3,550,000 
Ee a TT ne $1,140, : 7 $4,025, 000 
SERRE ES (8°3 (8°14) 
Dividends, 8 per tts aa ete 3, 957. 320 3,957,320 
eee $183,512 $67,680 


For the full year 1883 the net earnings were $107,168 larger than in 
1882, while interest char gen, &e., increased $523,000. 

The annual report for «852 was published in V. 36, p. 508, containing 
the tables below, showing the earnings and income account for a.series 
of years: 

FISCAL RESULTS. 


187Y. 1880. 1881. 1882. 
Earnings — s ~ 
er 3,138,004 3,761,008 4,134,789 4,897,185 
0 ae 11,288,260 14, 077 7,294 12, 659, ‘987 12,022,577 
Mail, exp., rents, "ke. 845,228 911. "159 1 176,615 1,305,877 





Total gross earnings. 15,271,492 18,749,461 17,971,391 18,225,639 
Operating expenses. 8,934,524 10,418,105 11,278,428 11,057,807 

















Net earnings..... 6,336,968 8,331,356 6,692,963 A 167,832 
INCOME AGCOUNT. 
879. 1880. 1881. 1882, 
Receipts— ae 
Net exurnings......... 6, 335,968 8,331,356 6,692,963 7,167,832 
Interest, divid’s, &e. 172,806 208,662 238,675 93,392 
Pr.onbds.dst'kssold = ..-e--ee eee eu eee RE er 
Total income.... 6,509,774 8,510,018 7,781,638 7,266,224 
Disbursements— $ $ $ $ 
Rentals paid......... 257,489 282,955 273.925 357,087 
Interest on debt..... 2,616,955 2,622,730 2,612,230 2,714,955 
Dividends, guar..... 53,350 53 "350 53,350 53,350 
Dividends, ordinary. 3,215,322 3,957, 320 3,997,320 3,957,320 
Rate of dividend..... 61g g 8 8 
OW COTOS GRBIMCM.. —«sccocsces «ss ccvcccs ., ZZ. 
Miscellaneous........ ss ae See ——tsétn we wc 
Total disbursem'ts. 6,203,244 6,916,356 ag gS id) 7,082,712 
Balance, surplus..... 306,530 1,623,662 10,267 183,512 





* In 1880 this item amounted to $700,000, but was charged to operat- 
ing expenses, and in 1882 it amounted to $1, 019,000, but was charged 
in — al account. 

—(V. 36, p. 508, 510, 707; V. 37. »:411 422, 695, 707, 719.) 
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° Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
a N. ‘ ’ NTE > iu 4 SN a AD +4 Oh 
DESCRIPTIO} Miles! Date | Size, or roesteaethk INTEREST OR DIVIDENDS oad Won Dag 
For explanation of column headings, &v., see uotes| of of Par Outstandin Rate per} When |Where Payable, ani by} Stocks—Last 
on first page of tables. Road.|Bonds| Value. §! Cent. |Payable Whom. Dividend, 
_—_—_ _—_ ——3 ° a 
Lake Shore € Michigan Southern—(Continued)— 
Kalamazoo Allegan & Gr. Rapids, lst mortgige...| 58 | 1868 | $1,050 $340,000 8 J. & J. (| July 1, 1888 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....|  .... ‘siian saieiae 610,000 3 A. & O. See preceding page. ? Oct. 1, 1883 
Jamestown & Franklin, Ist mortgage............- 51 | 1863} 1,000 335,000 , . €&2z. | ce preceding Page.» | var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage..........--. 51 | 1869} 1 :000 500,000| 7 |J. & D. (| June 1, 1394 
Tpwrenesd—Bt00ek.. ........222 cc ccccccccs cocccccesccccess 2] eee 50,000 2 ().- J. Pittsburg Office. Jan., 1884 
LBt MOTEARRE. 20.2020. ccccrcccscccrccercccccccccs 17 | 1865) 1 000 329,000 7 F. & A.|N. Y., Winslow. L. &Co.| Anzg., 1895 
Lehigh @ Hudson Rirer—\st mortgage, a 41 | 1881 seee $00,000 6 J. & J.IN. Y., "Nat. Exch. Bank. July 1, 1911 
Warwick Valicy, lst mortgage ....:.............-. 22 | 1879 sees 145,000 6 cee un * || sebeneewas 1899 
do BE , wceccdenevouroovcese 2; 1381 cine 240,000 6 OS) 2? Re err ae 1911 
Lehigh ¢ Lackawanna—\st & 2d mortgages........ 25 | 1877 1,000 600,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.).........-.- 32¢ seen 50 | 33,123,834 2 Q.—J. Philadelphia, Office. Jan. 15, 1884 
lst mortgage, coupon and registered. ....... — 101 | 1868 | 1,000 ,000, 000 6 J. & D.| Reg. atoffice; ep.B’kKN.A| June, 1898 
re, SL... a asuseseageerercesenns 101 | 1870; 1,000 6. 000.000 7 M. & §S.|Phila., Bank of N. Amer.| Sept.; 1910 
Consol. mort. gold, $& £(s. fd.2p.c.y’ly)ep.&reg.| 232 | 1873 1,000 | 13 636,000 6 J. & D.| Philadelphia, Office. 1898 ‘& 1923 
Easton & Amboy. lst mort., guar.(for $6,00C ,000) 60 | 1880 1,000 2,500,000 5 M. & N. do do 1920 
Delano Land Company bonds, endorsed .......... 1872) 1,000 1.395,000 7 J. & J. do do Jan. -, 1892 
Miaméi Stock, common..............---.------ 196 | .... 50 4,637,300 2 Q.—M. Cincinnati. Dec. 10, 1883 
Street con. ist M. bds (jointly with Cin.& Ind.RR.)) .... | 1864) 1,000 250,000 6 Various |Cinn., Lafayette Bank. 1894 
Renewal mortgage. ............-200- 200 cece eereee 84 | 1882] 1,000 1,400,000 5 M. & N./N. Y., Bank of America.| Noy. 2, 1912 
Titile Rock & Fort Smith—Stock ............--+----+ 168 | .... — 4,505,308 |1L0 stock. wer Boston, Treasurer. July 18, 1881 
1st mort., land grant sink. fund (for $ 2,000 ,000)..| 165 | 1875 | 500 &e.| 2,453,500 7 I. & J.)N.Y.,Wm.C.Sheldon&Co; Jar. 1, 1905 
Funding coupon Dh isichonspaedentendoeaumbdle ---- | 1883 ais $73,350 7 = > ° eRe 1893 
Little Rock gg River & Re a mortgage...... 17VU | 1876 | 500 wxe.| 1,871,500 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
TT dincnuuneneesapesedeoorcos eestieivewn .--- | 1883.; 1,000 1,106,000 7 A. & O. do do 1911 
Little Schuyl “ili Stocks oc eecewcrces consceccces weeecee 5 a 50} 2,487,850 3g |J. & J.| Philadelphia Office. | Jan. 15, 1884 
rong Island—Stock..........-.--2+--- 200+ cee- ences ee 3o4| .... 50 | 10,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co.| Feb. 1, 1884 
lst mortgage, extension................ ea ---- | 1860 | © 500 3,000 7 M. & N. "do do May, 1890 
ist mortgage, Glencove BrP. .... .........-.c0.cce-ce0- ---- | 1868 | 500 &e. 50,000 6 M. & N. do do May, 1884 
lst mortgage, Main .........-.6.-2-- 2-0 ee sceccece 95 | 1858 500 1,121,500 7 M. & N. do do May, 1898 





























Lawrence.—Owns from Lawrence Junction, Pa., te Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Aye x Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45, per year guara’ iteed as a minimum. Lease has been trans- 
fe to tag a ter Co., by which the road is now operated. Gross 
earnings in 1841, $193,000; in 1882, gross, $226,910; net, $107,191; 
rental, $90,764. (V. 35, p. 20; V. 36, p. 252.) 

Lehigh & Hudson River.—This road was opened from Grey- 
courtt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In gr to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900. Stock, $1.340,000. In 1881-82 gross earnings, 

3,691; net, $28.444. In 1882-33 gross earnings $163,789, net 

7, 331. Grinnell Burt, President, Warwick, N. Y. (V. 35, p. 102, 
189, 298.) 

Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nay. Co., and eperated by Central RR. of New 
Jersey. Of the above bonds, $100, 000 are a lst mort., and $500,009 2d 
mort. Capital stock, $375, 100. Gross e arnings in 1881, $17,441; net, 

16.26. Gross earnings in 1832, -53,83%; net, $9,981 

ehigh Valley.—Owns from Phillipsburg (Pa. Line), N. J., 
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to ne Be By 
28 miies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
txmber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tior to M*. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 

. J., to Pennsylvania Line, 60 miles; total operated, 323 miles. 

This isone of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression when the other 
companies suspended. Dividends on the ordin: wy stock have been as 
follows since 1870: In_1871, 1872. 1873, 1874 and 1875,10 per cent 

aid; in 1876.9; in 1877, 58; in 1878, 1879 and L880, 4; in 1881, 51g 

1882 » 643; in 1883, 8 per cent. Prices of the common stock in Phila- 
del hia since 1377 were as follows: In 1878, 32 4h @424; in 1879. Ng 
@55; in 1880, 46@57%; in 1881, A ge in 1882 , 53 '4@673 
1883, 6327314; in 1884 to Feb. 16, 6513 @717s. 

New stock was allotted at par.iu the proportion of one —_ share 
to holders of five old shares, and the privilege expired Feb. 15, 1384. 
The stock was to be paid for in instalments during 1884, but the total 
stock as increased is given above. The am: mnt of $5,520.000 thus 
raised was for construction and improvements. and also to re-imburse 
the company for the retirement of $1,300.000 sterling b nds paid off. 

The tiscal year ends November 30. The last annual report was in 
the CHRONICLE, V. 38, p. 20). It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses — income account for the fiscal years ending Nov. 
30, were as follows: 




















Earnings— 1880-81. 1881-82. 1882-83. 
| are e $6,678,590 $7,158,744 $7,401.70 
i 2,125,397 2,269,021 1,985,405 
Passenger, mail, express, &c...... 618,871 732,304 830,9 LO 

Total gross earnings............. $9,423,858 FLO, 160,069 $10,218,159 
Operating SD sacecsccccdccce 4,648,084 5.833.677 6,175,656 

I i i maten wiiiinnieiie $4.775.774 “$4. 320,' 392 $4,042,494 

INCOME ACCOUNT, 
1880-81. 1881-82. 1882-83. 

Receipts — 7+ + > 
ET ee 4,775,774 44,326,392 4,012.4914 
Other receipts and interest ....... 968,268 1,079,243 1,092,022 

Ee 5,744,012 5 an | 639 5,134,51 

Dishursements— $ > 
Pa a 2,268,313 2,( 19, 734 2,031,675 
General, taxes, floating interest, 

loss on Morris Canal, &¢ ....... 772,682 375,490 421.92 
ERE RR AE ELD 1,522,954 2.350,516 2,210,378 

Charged for accum. depreciations 1,070,059 554,349 347,944 

Total disbursements........... 5,634,003 5,300,089 5,0L1,917 
Balance, surplus ......... midniede 110,034 105,546 122,599 





*In 1881, 10 on preferred and 5% on common; in 18382, 10 on pre- 
ferred and 6% on common; in 1883, 10 0n prefe ‘reed and 8 on common 
—(V. 36, p. 8v, 138, 169; V. 38, p. 6), 57, 2ZO1, 203.) 

Little Miami,—Owns from Cincinnati, Ohio, to Springfield, Ohio, 
84 miles; brancn, Xenia, Ohio. to Dayton, Ohio, 16 mites; teased, 
Columbus & Xenia Railroad. Xenia to Columbus, Ohio, 55 miles; 
Dayton & Western Railroad, Dayton, O.. to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
Little Miami Railcoad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springtield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these ghree roads go to form the branch of 57 miles given 





‘much improved iu its operating department under the new management, 


above. The partnership agreement was dissolved Noy. 30, 1868, and a 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years, 
On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by ger Cin. & St. Louis Railway Co. one 
rental is er cent on 300, interest on debt and $5,000 
annum for Little Miami endl, 3 expenses of organization; the fu file 
ment of the lessor’s lease oe is also stipulated. In 1882 the 
gross earnings were $1,8V8,15); net, $105,350; lease rental, &c., of 
lessee, $67 1,. 365; loss to lessee, 266,015, “against $267,467 in 1881. 


Little Bock & Fort Smith.--Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec. . 1874, 
the property (the: 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 63 miles, and opened the 
road to Fort Smith July 1,1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. Total of notes outstanding Dec., 
1882, $464,747. In June, 1383, it was proposed to fund into 10 year 
serip the coupons falting due J uly, 1883, and January, 1884, and pay 
off floating debt, on ac count of the suits pending in the U. 8. Supreme 
Court against this and others roads by the holders of Ark. State bonds. 

The annual report for 13382 was in the CHRONICLE, V. 35, p. 534. In 
regard to tho smaller earnings in 1882 it said: “This is accounted 
for by the severe drought of L881, which made its influence felt until 
the cotten crop of 1842 was fully assured ; and, inasmuch as the move- 
ment in the same did not commence much before October, our monthly 
receipts until then showed a falling off from the previous year. Since 
then the receipts have been steadily gaining over corresponding months 
of year before. vine number of bales ot cotton tr. sported over the 
road in 1882 was 94,842, against 92,103 for the previous year; and 
fron Jan. 1, 1883, to April ‘L, 1883, 23, 6 38 bales, against 8,463 bales for 
year before. There were canceled in 1882, $145,000 bonds; canceled 
previously, $113,500; total, $258,500. From Jan. 1, 1883, to April 14, 
1883, the trustees canceled Sol, 500; total to April 14, 1883, $310,000. * 

The lands unsold Jan 1, 1883, amounte d to 695,390 acres and land 
notes, $571,873; in LSSL 47,783 acres were sold for $185,705; in 1882 
49,431 acres sold for $167,537. In the year 1881 the gross earnings 
were $562,650; net, $260,745. In 1882 gross earnings were $539,1: 33; 
net. $237,193; interest on vonds, $175,393; on floating debt, $51, 004. 
J. H. Converse. President, Boston. (V. 35, Dp. 317; V. "36, p. 23, 103, 
534, 731; V. 37, p. 375, 399, 424, 563; V. 33. p. 30.) 

Little Rock Mississippi River & Texas.—Owns from Little 
luck to Arsanusas City, 113 miles; Lripps to Warren, 53 miles; Rob 
Koy Junction to Mic: vivber, 4 miles; total, 170 miles. This com- 
pany Was a reorganization of the Little Rock Pine Blut! & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 


‘those companies received land grants and State aid bonds, and this com- 


pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due J: bu. L were not p. uid, andl scrip was 
offered to bondholders for two years’ interest to be funded, in order to 
enable tae company to pay of a floating devt contracted in building 20 
miles of new road built iu 1881, and which the directors paid for with 
their personal notes. As collateral they took $100,000 iu bonds. The 
iuterest on the first mortgave bonds amounted to $130,000 a year. The 
net rescipts in L882 were FLO8,000. A washout cost $5v,000 for 
repairs. besides causing a loss in trattic of $30,000. Earnings in 1881, 
$301,225; net, $129,625; in 1882 gross, $3: 21, 862; net, $99,601. The 
stock is $3,594, 600. Elisha Atikius, President, Boston, Mass. (V. 35, 
p. 132: V. 36, p. 108, 139.) 

Little Schuylkill, —Owns from Port Clinton to Tamanend, 28 
miles; brauches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR. , Was leased Jan. 12, 1868, for 99 ve ars, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philade Iphi: v& Re: ling Railroad for 93 years from July 7, 1868, at 4@ 
fixed annual rental. 


Long Island,—Owns from Long Island City, N. Y., to Green- 
port, N. Y.. 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased —Smithtown & Pt. Jetferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1‘8; New York & Rockaway 

t., 8°9; Brooklyn & Jam: tica RR, 96; Newtown & Flushing — 
o; Brookly n& Montauk, 67; M: inhattan Beach RR, 10°7; N. Y. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1°4; Hunter’ « Point & So. 
Side RR., 1°5; Far Rockaway branch, 9°4; L. L. City & Flushing RR., 
7-8. “otal leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles. 

The Long {sland Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
gage ‘bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the * Long Island Comp: = 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10, (000, 000, but the 
te msof incre:se and price real zed on the a dditional stock have never 
been mide ellie. in Aueust, L=S1, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annual reports have been issued and the only information obtained 
is from the statisties furnished the State Engineer. The road has been 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi 
os Miles | Date | Size, or Amount /pal,When Due. 
For explanation of column headings, &c., see notes; of of Par | Outstanding! Bate per; When |Where —— and by, Stocks—Last 
on first page of tables. Road.! Bonds} Value. se! Cont. Payable Who1 ividend. 
Long Island—-( Continued )— 
2a mort. for tloating debt. . ..---| 156 | 1878 |$100&e. $268,789 7 F. & A.iN. Y., ) laaes Bank’¢ Co Aug. 1, 1918 
Consol. mortgage, gold (for $5,000, 000)” s oiiuadeaanniendia 164 | 1881 1,000 3,080,000 5 Q.—J. ¥ do | July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 (2) 7 A. & O.}| to do | April, 1901 
Smithtown & Port Jefferson. .... ...........6-----: 19 | 1871 500 (2) 7 M.& 8. | do | Sept., 1901 
Long Island City & Flushing—1st M., coup. or reg.|; 10%) 1881 | 1,000 600,000 6 M. & N.IN. ¥., Corbin ar mi ~ & May, _ dy 
Income bonds (cumulative) ($350,000)............ 10%! 1881; 1,000 312,00 6 Jan. 1 | 931 
Newtown & Flushing, guar. by L. I. RR.......... 4) 1871 500 y 7 M. & N.| ao de | » 1931 
Los Angelos & San Diego—\st mortgage ............ 27 | 1880; 1,000 556,900 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Weslern—I1st mortgage, I Je doiate natin nadie 112} 1881; 1,000 2,240,000 6 gz. " & J.\N. ¥., Central Trust Co.| July 1. 1921 
Louisville Evansville & St. Lowis.—1s8t mort.........|. .... 1880 1,000! 3,906,000 6 g. & O, New York and Boston. | 1920 
2d mortgage, gold....... seadecdunéeetengessoecesoue wees | -882] 1,000 1,000,000 72 Mf, & S.| do do 1902 
I iat eee he  eneedesennaee <miei 1 e 1,000 3,000,000 4 April. | | | edeccesers 1920 
Louisville @ Nashville— Stock ..........2--cce-cee-e-- 2,065 sian 100 | 25,000,000 3 F. & A.|L. & N. RR., 52 Wall St.; Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,00) ,000). 840 | 1880 1,000 10,361,000 6 zg. n & D. 'N. , a Drexel, M. & Co.} June 1, 1930 
Louisville loan, ‘main stem (no mortgage)........ aie sean oumne 850.000 6 & O.| New York Agency. | 1886 & 1887 
“i branch, Louisville loan.... ............-. 62 | 1856 | 1,000 236,000; 6 &7 Various N. Y., Drexel, M. & Co.| 1885-8 
extension, Louisville loan............... 62 | 1863 |} 1,000 333,000 6 & O.) ‘do do | Oct. 15, 1893 
$1, 500, 000 Lebanon-Knoxville extension mort..| 172 | 1881 | 1,000; Pledged. | 6 iM. & S8.| New York, Agency. | March 1,-1931 
Cecilian Branch, Ist mortgage ik ohetedeeaemeews 46 | 1877! 1,000 1 ,000, 000 7 i'M. & 8..N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated 1st a cia kes al 392 | 1868 1,000 7 '070. 000 7 A. & ‘do pansy 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 3.500.000 7 J. & D. ew oa aie June l, 1901 
Memphis & Clarksville br., 1st mort., sterling. ... 83 | 1872 £200 2,135 910 6 g. 4 & A.| Aug., 1902 
Mort. on Ev. Hen. & N., gold Ne ei eden ahd al 135 | 1879 | 1,000 2,400,000 6 ¢g. & D.IN. Y., —_— M. "& Co. Dee. 1, 1919 
E. H. & N. deben., secured by $800, 000 1st M. nas. mee sane "167,400 6 & O.| . w York Agency. 1883-84 
3d mort., trust, gold, sink. fa., secured by pledge. | it ,079 | 1882 / 1,000 | 10,000,000 6 g. ta » Drexel, - & Co. Mar. 1, 192 
1st mortgage on New Orleans & Mobile RR .... ..) 141 | 1880 1.000 5,00 ’ 6 g. | ; io do Jan. 1, 1930 
2d mortgage do do ee aS ee 1,000 1,000,000 6 J. & J.| New York Agency. Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.8.&N.Ala.RR.. : 189 | 1880; 1,000 2,000,000 6 A. & O. iN. Y., Drexei, M. &C .| April 1, 1910 
: | | _ 
ae m= | | 
and the rise iu net earnings fron $199,295 in 1880-81 to $1,091,274 ORGANIZATION, LSASES, &C.—The Louisville & Nashville was chartered 


in 1882-83, as also the relations with the Brooklyn & Montauk Co, and 
other detaiis concerning the progre:s and status of the L. I. RR. C 
could be well shown in a pamphlet report by the company. 

The figures for 1882-83 from the returns to the New York State 
authorities were published in CitRONICLE, V. 37, p. 665, and gave gross 
earnings, &c., and comparative statistics as follows: 























1879-80. eee 1881- 2 2. asses 
Miles operated.... .......e. 32 32 8353 Si 
Passengers carried, No..... 6,228,292 6,512,2 50 8,878, 453 9,024,370 
Freight. (tons) an. iain 320,837 "339, 252 386,260 416,153 

Earnings and Expenses— $ $ $3 F 
Passenger earnings ........ 1,162,494 1,237,837 1,€08.771 1,695,177 
Freight earnings ........... 531,367 567,055 634,698 718,743 
Miscellaneous earnings .... 118,178 141,776 173,583 271,169 
Gross earnings ........- 1,811,849 1,946.668 2,417,057 2,68 5,089 
Expenses and taxes........ 1,365,856 1,756,372 1,576,774 1,633,814 
Net earnings............ 445,993 ~ 190, 296 840.283 1,001,275 
eee . 165.399 92,500 192,748 282.466 
Interest and sinking fund... 228,121 292,841 200,757 209,059 
SE cue cvecsececes 3,260,700 9,960,700 10, 000. 000 10. 000,000 
UES GED. c oceccenccouse's 2,713,672 2, 691. 203 4,169,926 5,394,019 
Floating debt, &c........... 1,123,794 1 "651,975 1,49 1,015 2,053,017 
Total liabilities ......... 7,098,166 14,303,878 16,120,719 17,457,036 


There are also Atlantic Avenue Improve mont certificates, $53,730, at 
7 per cent; equipment certificates, $120, OvO0, 7s; real estate mo: tyage, 
$221,000, Be j time loans. $200,000, at 6 per cent, 

—(V. 36, p. 5, 93, 731; V. 37, p. 479. 665.) 

Long Island City & Flushing.— Road from Long Island City to 
Flushing, Li miles. Thisisa reorganization of the Flashing vy & North 
Side road, foreclosed. December 11, 1880. The stock is $500,000; par, 
$100. The income bonds are payable at will. Leased to Long Island 
RR. for 50 years, the lessee taking 60 per cent of gross earnings and 
$17,500 for tixed charges. In 1831-82 gross carnings were $211,914, of 
which 40 per cent to this company was $84,765. Alfred Sully, Presi- 
dent, New York City. (V. 36, p. 55.) 

Los Angelos & San Diego, —Florence to Santa Anna, Cal., 27 
miles. Leased to Central Pacine, andin 1882 the net earnings paid as 
rental were $33,384. Capital stock $570,800. Chas. Crocker, President, 
San Francisco. 

“Louisiana ee Orne from Vermilltionville, La., to Sabine 
River, 105 miles, leases extension in Texas, 7 miles; total, 112 miles, 
and operated by the Texas & New Orleans Railroad under the same 
control as the Southern Pacific and Galveston Harrisburg & San Antonio 
lines, making part of ths through line between New Orleans & Houston. 
Earnings in 1881, $235,234; net, $137,620. 
net, $165,902. Stock is $3, 360, 000 ; (V. 38, p 196. 


Louisville Evansville & St. Louis,—Line of road, New Albany, 
Ind.,to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, ‘3 
miles; total, 255 miles; opened for through business Oct., 1882. The 
road is the reorganized Auisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total capital wi 6,000,000. The first mortzage, 
as above given, includes $900,000 of E. R. & E. lst mortgage bonds, 
interest January and July. There are also $571,475 Car Trust 
certificates. In March, 1883, the lst and 2d mortgage bondholders 
were requested to fund four coupons, viz.: from April 1, 1883, to Mar. 1, 


9 tend 


— In 1882 gross earnings were $258, 835; net, $102, 1: 57. Jonas H. 
thy h, President, Boston, Mass. (V. 35, p. 103, 131, 211; V. 36, p. 
99; V. 37, p. 99.) 


geod an & Nashville.—(See Map.)—LInE OF 
line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
lico, Ky., 61; Montgome ry to Mobile, 179; New Orleans to Mobile, 141; 


RoaD.—Main 


branch to Pontehartr: iin. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis, Ill., to Evansville, a 161; June., [lL., to Shawneetown, I., 41; 


Belleville, Ill.,toO’Fallon, lll., 6; Pensac ola, Fla., 
Fla., 44; branch to Muscogee dock, 1; 
110; Junction to Lexington, 67; Louisville H. Cr. & W "port. (n. £.), il; 
Selma to Pineapple, Ala.,i 9; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola ‘extension, 29; total owned, 1.617 niles ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisvi le Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 30; Selma to Montgomery, 50; 
total leased and controlled, 448 miles; total operated June 30, 188 83, 
2,065 miles. Also owns the Ric mond Braneh (leased to Kentue ky 
Central), 34 miles s, and the Cecilian Branch (leased to Ches. O. & So W ). 
46 miles, and controls, by ownership of a majority of the stock, the 
Nashville Ch: ittanooga & St Louis and the Owensboro & Nashville, and 
as joint lessee with the Central of Georgia, is interested in the Georgia 
Railroad and its auxiliaries. 

In April, 1883, two important conne tions were opened, viz.: 
Knoxville brane h, connecting with East Tennessee Va. & Georgia. to 
Knoxville and the Southwest: and the Pensacola «& ph. road was 
finished, giving a through route from Savinnah to New Orleans. 


to Pensacola Junction, 
Louisville, Ky., to Newport, Ky., 





the 


In 1882 gross, $108,566; - 
) 


March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Me mphis brauch, completed in 1869, was operated in con- 
nection with the Memphis & ‘Ohio and Meuiphis Clarssville & Louisville 
roads, which were purehased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, as 
above described. The liabilities for 
belonging directly to the Louisville & Nashville Bi oy é an 

“ rental” charges, so-called, are very moderate. In 1 the mileage 
was only 973, and in the one year following it nearly doubled, inereas- 
ing to 1,539 in 1830. The Southeast. & St. Louis RR., which was reor- 
ganized after foreclosure of the St. Louis & Southeastern, Nov. 16, 
1880, is leased to the Louisville & Nashville for49 years, and the L. & 
N. issues its bonds as above, secured on the road, a9out 210 miles long 
in Indiana and [linois. There is also $999,500 of 8S. E. & St. L. stock. 
The fiscal year ends June 30. Annual election is held early in October. 

STOCK AND Bonpbs.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed at the Stock Exe hange $3, 080, 000 stock sold 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
and the stockholders aise authorized the increase of the capital te 
$3,050,000 in all, the addition to be issned as required, of which 
$3,736,487 was then listed, raising the amount to $25 000, 000. All the 
dividends paid since 1870 were as follows: In 1871, 7 7 per cent; in 
1872, 7 per cent; in 1873, 7 os cent; in 1877, 149 per cent; in 1878, 3 
per cent; in 1879.4; in 1880, 8, and 100 per ce ntin stock; in 1881, 6; 
in 1882, 3. Prices of the stock from 1872 to date have been: In 1873, 
59@79; in 1874, 53@59; in 1875, 3642040; m 1876, none; in 1877, 
r26@41; in 1878, 35@39; in 1879, 35@894; in 1880, 770174: in 1881, 

79@11012: in 1882 ,461440100%; in 1883, 405225844; in 1884 to Feb. 
16, 42% @ 5v. 

The general mortgage of 1880 is for $20,000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mortgage covers 840 miles of 
road subject to liens amounting to that sum The L. & N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior hens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is * . a? — company and the bonds are not a direct liability of the 
L. & N. 

The 3a ‘mortgage trust bonds of 1882 are secured by pledge of a 
large amount of stocks and bonds belonging to the L. & N. Company 
and held as collateral security by the trustee of the mortgage. The 
securities pledged are as follows, to wit: Bonds—1,500 L. & N. RR. Co., 
Lebanon & Knoxville Branch, $1,500,000 ; 1,248 L. & N. RR. Co., Pen- 
sacola & Selma Division, $1,218,000; 2,667 L. & N. RR. Co., Mobile & 
Montgomery Division, $2,677,0U0; 3,208 I. & N. RR. Co., Louisville 
Cincinnati & Lexington Railw ny. #3, 208,000; 1.000 Pensacola & Atian- 
tic, $1,000,000; total bonds pledged, BO, 633; 000. Stocks- Louisville 
Ye ere & Lexington Railway Co.—15,000 shares preferred, $1,500 

; 10,000 shares common, $1,000,000; S. & ‘abama RR. Co., 
20, 000 shares preferred, $2,000,000; 1,850 shares common, $185,000; 
Mobile & Montgomery Railway, 29, 397 shares, $2,939,700; N. O. Mo- 
bi'e & Texas Railroad, 40,000 8 1ares, $4,000,000 ; Southeast.& St. Louis 
Railway, 9, oo Shares, #930, 000; Pontchartrain Railroad Co., 7.400 
shares, £740, N.C. & St. L. Railway, 135,400 shares (par $25), 
$3,385,000; See nsboro & Nashville Railway, 2,500 shares, $250.000; 
Pensacola & Atlantic Railro: id, 15,500 shares, $1,550,000; total stocks 
pledged, 7 529,709; total stocks and bonds pledged at their par value, 
$28,162,70 

OPER Pn FINANCES, &C.—The Louisville & Nashville system hav- 
ing been dev eloped in its present extensive form since 1879 has a short 
history. The 100 per cent stock div dend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. The recent management of the company is believed to 
have been conservative, while liberal. For the year ending June, 1882, 
after a small cotton cropin 1881, the net surplus of the year over all 
lisbilities was $135,008, after dedue ting $110,000 deficit on the — of 
the Georgia roads and branches. For the year ening June 30, 1883, 
after a cotton crop of about 7,000,000 bales in 1882, the net cae 
showed a surplus over all li: abilities of $722,669. Messrs. Gould and 
Sage went into the directory in October, 1883. 

For six months from June 30, 1883 gross earnings were $7,791,865, 
against $ 3.860.533 in 1882; net, $3, 272,847, against $2,672,071. An 
artic!e in the CHRONICLE, V. 38, p. 99, analyzed at length the bearing of 
this exhibit of earnings. 

The annual re port for 1882-83, in the CHRONICLE, V. 37, ~. 373. 

gave an account of the various transactions in that year. The ct mpara- 
tive statistics were us follows, not including Nashv. Chat. & St. Louis, 
wuich is reported separately : 


ve are treated gas fF 











1879- i. 1880-81. 1881-82. 1882-3. 
Miles owned......... 88 1,438 1,578 1,616 
Miles leased, &c..... 560 434 450 449 
Total operated...... 1,840 1,872 2,028 2,065 
OPERATIONS AND FISCAL KESULTS. 

Operations — 1879-80. 180-81. 1831-82. 1882-8 
Passenger mileage.. 48,389,396 82,044, 238 111,137,575 129,272, 539 
Rate p. pass. p. mile 3-72 ots. 3°16 2-71 eta. ‘61 


Fr'ght (t’ns) mileage 319,690, 197 492,933, oO 5 596,639, 434 664,139. 416 





Av rate p. tn p. mile 1°606cts. 1°503 cts, 1°349 cts. 1°323 cta. 





[Vou, XXXVIII. 


RAILROAD STOCKS AND BONDS. 


48. 








Pee tees | 





























‘ 
\ 











a 
——_a-!" . 
~ | . dere a 
—— 




















ath A di 
ae ae 


“SNOILOUNNOOD GNV 
aqvouliva 
XTILAHSVN ? TTTIASIOOT 


GL tO dVW 








= 2 to 
“i 








msm 








~ A Pe 
dopey) axe ; 


( / ; //, J We Zz 
NO LSA 








oTSpFAZBLO 6 


} 
<t, 











VAS fo, 
ty, ffi Li; 





. i > ) 
AOL ee 
Pa 








\ \ ‘ \\ t} 
\ \ ) \ \ \ 
\\ \ WX 


VV 
\ 
\\\} 





wD 





qwiod 





OAc 
FPS Huu Ke ale 





























f) Pt 


uoutqe’y 


& 
a3 40 


F V2.3 
o* ror 
TRUSS. | wa W ~ 














oul 


) 


%OOU 3TLLI7 
yywu4u i Vv 
ey 


sR 
asi 91g ; 
} a . Yoy 


=~ VEPs 


“Ds “ Py, v ae 
q 


pA; Bylul, 
A go? 


> 
ss > iY 


_—— —_—- 
& > 

















saat 
AY 





») 


\ 




































RAILROAD STOCKS AND BONDS. 49 


FEBRUARY, 1884. ] 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVIDENDS. [Bonds Prinei- 








| stiles | Date Size, -s 












































































































































—— | Amoun ; . ree : ‘pal,When Due- 
for For explanation of column headings, &c., see notes of al Outst -oe ‘Rate per, When (‘Where ak ei and by| Slocks—Last 
on first page of tables. Road. Bonda| Value. Cent. | Payable | Dividend. 

Louisville d&: Nashvilie—: Continued j— | : | 
lst M., gold, on Southeast.& S5t.L.RR., a orreg., 208 | 1881 | $1,000 | $3,500,000 6g. iM. & S.| N.Y., Drexel, M. & Co. |Marech 1, 1921 

2d mort., gold, on Southeast. & St. Louis RR., ep.; 208 | 1881 1,000 | 3,000,000 3g. iM. & 8S. ‘do do March 1, 1980 
Pensacola EE Eee ' 45) 1880) 1,000 | 600,000 6 g. |M. & §.| do ao Mar. 1, 1920 
Mobile & Montg. Div., 1st M., ($2,677,000). 180 | 1881; 1,000 Pledged. 62. |M.&N.; New York Agency. May 1, 1931 
Pensacola & Selma Div., lst M., gold (¥1,: 248, 066) 104 | 1881 000 Pledged. 6 M. «& S.! do ao Mar. 1, 1931 
Pensacola & Atlantic, mort.. guar., ($83,000,000). | 185 | 1881 1,000 Pledged. 6 F. & A.|N. Y., Hanover Nat.Bk.; Aug., 1921 
A Remter, Com. & EGS.. 166 GROSS... odcccc.cccdsccecces 175 | 1867 1,000) 2,850, 000 | 7 J. & J..N. Y., Drexel. M. & Co.; Jan., 1897 
do 2d mort., coup., for $1,000, 000 75 | 1877 | 100 &e. | "892,000 | 7 A. & O. ‘do do 7 
L. & N. mort. on L. C. & L., gold, ($3,! 208, 000).. 175 | 1881 1,000 | Pledged. | 6g. |M.& N.| New York Agency Nov. 1, 1931 
Nee ee awit E wee / 1882; 1,000, 1,975,290 | 6 (A. & O, Philadelphia. 3-89 
Louisville New Aibany & Chicago—Stock............ . eet 100 | 5,000,000 eet: A: Sete. . seeded ) i re 
NL cin dgnt a hacbdhd die hees ch20banevecs ene 288 | 1880; 1,000 , 3,000,000 | 6 J. & J.N.Y.,Nat.Bk.Commerce! July 1, 1910 
Mortgage, gold. on Chie. & Indianapolis Div..... = oe 1,000 | aoe 000 | € &: EF. & A. rm o Aug. 1, 1911 
EE RE ER ETE Eee 6 | 188 aaah 90,900 | : do do 
> Lowell d& Framingham—\1st mortgage bonds........ | 26/1871) 1,000 500,000 5 A. & O. Bost., Old Colony RR. | April 1, 1891 
EE EE Een i sae eee 20 | 600,000 2% | Q.—J. | New ‘York. Treasurer. | Jan. 2, 1884 
'  acegy = dota rt mortgage, coupon............. ona | 1872 — ye 7 3 ; . + \N. York, Union Trust Co. | jam 2, sone 
| a. ss nwecpdueesbebanscesuce e< |. lh aoe 00: 3,603,t 2 oe? > Capea ee | Feb. 15, 
ist mortgage, consolidated. ...............--.---.- 304 | 1872 | 100 &e.| 4,122,600} 5&7 |A. & O.| ‘Boston, 2d Nat. Bank.| _ April 1, 1912 
— for Mount Desert Branch................-.. | coos | BOee | 700,000 -° 9 geese L..:.!.  emmeeeiie (ob ...5 14 cee 
Bonds ($1,100,000 loan) A. & K. RR. .. .....-.-.. | §5 1860-1 100 &e.| 1,100,000 | 6 ~ nthly Boston, 2d Nat. Bank.) 1890 to 1891 
Extension bonds, 1870, gold. .........-+.-+---++--- | .18 | 1870 | 500 Ke. | 496,500 | 6 g. oO. do do ct., 1900 
Maine Central loan for $1,100,000 ................ , 109 | 1868 | 100 &e.| 756,800 | 7 tr ‘ + do do July, 1898 
{ European & Nerth American (Bangor loan)....... te 1, 600 000 | 6 (a het Se eee Jan. 1, 189 
Leeds & Farmington Railroad loan.... ........... i 36] | 1871 | 100 %e.! 633,000 6 i. @-a. ' Boston, 2d Nat. Bank. | July, 1891 
Androscoggin Railroad, Bath City loan........... | 30 | 1866 | 100 &c., | 425,000 | 6 —J. | do do July, 1891 
Portland & Kennebec, consolidated mortgage. weal 71 | 1865 | 100 &e.; 1,166,700) 6 A. & O.| do do Apri 1, 1895 
Manchester @ Lawrence—Stock..............-.++---- | 26] .... | 100'| 1,000; 000 | 5 M. & N. Manchester acd Boston.) Noy. 1, 1883 
: 
{ j ! 
| | } | 
i 
1879-80 1880.81. 1881-82, 1882-83. Earnings. | Erpendiiures. 
Earnings— = ie a $ a Passengers .........-.-. $291,164 | Operating expenses.... $991,272 
Passenger........ ... 1,700,207 2,599,353 3,007,465 3, 379, 1 tt  pactennd aes ones BAP eeee | BOOB. ccc ccscvccvececss 18,265 
‘ rr 5,135,985 7,407,403 8,050,339 8,786,574 | Mail and express....... 59,222 

Mail, express, &c*. . 599,651 904,894 929,941 1 069 ,163 | Miscellaneous .......... 10,296 

Total gross earnings 7,435,843 10,911,650 11,987,745 13,234,915 Ei ecdkesiememne $1,382,974 a $1,009,537 

Oper’g ex. (exel.tax.) 4,138,532 6,713,140 7,429,370 8,099,595| Nete won ptt 68 per om: oe 55, oot mi ments Rentals, R98, 035 

oe interest, $318.000; other, $25,000; tota $41,035. Deficit, $85,863 
Net earnings.... 3,297,310 4,198,510 4,558,375 5,135,320} Bennett H. Young, President. Louisville, Ky. (V. 35, p. 161, 291, 545 
wage 975; V. 36, p. 140,510; V. 37, p. 150.) 
* Incindes rent, rent of cars and engines, &e. Lowell & Framingham,—Owns from South Framingham, Mass., 
‘ INCOME ACCOUNT. to i i, ort 26 wiles. ' Le: —_ Apne Clinton Fitchburg & New 
: Bedford Co. and lease transferred to Old Colony. Stock, $500,0V0 5 per 
Receipts— § $ * $ : . , > 
Net ine'me,allso’ces 3,297,310 4,423,719 4,884,816 5,270,091 cent. pref. aes .000 com.; 75ce. per cent pi rid on pref. in Dec., 1883. 
Dusbnreenente~ pivkene Valley Owns from Millersburg, Pa. to, Wullemsteve 
§ 2, 2, F "Ax 2 C5 rt ‘% 9 

— =e eee yoy etn’ o B4 ane oa ous pres eoal road lease a and one rated ~ the Northern Central Railroad since 
: Inte ~~ st on debt..... 2,050,200 2,912,327 3.705.823 4 053,22 ona: — ane nT aes the — Rta 8: ie The lease is for 

Dividends ........... 823,120 1,221,692 654,353 110,053 years from Mare 56, and the renta: is $62,500 per annum. 

ATC. “ sceacten jjé§ snudéeeea = ee Mahoning Coal,—Owns from Andover, Ohio, to Youngstown, 

Miscellaneous. ...... 109,743 6,345 5,854 6,182 | Ohio, 38 miles; branches to coal mines, 5 miles; total operated, 43 

miles. It was opened May 1, 1873, and leased for 25 years from that 

Total disbursements 8,112,096 ‘*4,407,748 [4,847,268 [4,575,868 | date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 

Balanor .. Sur.185,274 Sur.256,840 Sur. 135,008 Sur.722,699 | Steck is $1,273,000. The L.8. & M. 8. Co. holds $399,000 of the bonds 
ee eee a . . purchased under the agreement of lease. Net earnings (40 per cent of 
| * $240,869 of this to be refunded to the L.& N.Co., and is incl’ded in the | #8) in 1881, $88,583; in 1882, $95,189. 

surplus of $256,840. $157,459 to be refunded. + $28,400 to be refunded. Maine Central.—Mileage as follows: Main line, Portland to Ban- 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. gor, Me., 137 miles ; branches, Cumberland Junction to Waterville, 73 
1879-80 1880-81 1881-82 1882-83 — Crow! iey’s Junction to ae 5 miles; on to a 307 ee 
—_" — —— Sao. | 74 miles; Waterville to owhegan, 18 miles; total owned, 30 miles 
ant Se muaah, &e. 32 | 932 52 023, "23 61.593.923 67 mo 426 Leased, a 7 vag ag a 34 miles; Newp ort, Me. “a ee 
| i 9S VOS VENT EO 0S 9 Ve 4,050,420 | Me., 14 miles; Bangor, Me., to Vanceboro fastern Maine RR. 
Timber & quar. lands - 22,109 822,7 745 763,638 2 7 5,773 118 miles; total le ased, 180 miles. Total operated, 483 miles. On 
Stocks owned. ...... 7,326,209 9,495,867 = 1.010,798 18,565,852 | Oct. 1, 1482, began to operate the European & North American road, 
hy ee a nes — 3,123,708 3,592,090 Lee aes - 94, ‘Te (114 miles), under lease, at a rental of $125,000 per year. 

, 8A s. fe > ewescess i$ coecsece ’ 327 { £ ”) 2 
a Sills harcts.veceiy. 866905 1,713068 1656,780 2.011990) o 2) eee in 1S the Andrestegan & Senmees 
7 : ~ oar a 14 | Railroad and the Penobscot & Kennebec. In August, 1873, the Port 
\\ Materials, fuel, &c.. 743,885 1,257,973 1,419,279 833,112 / jand & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
ng agg og eac°** 170188 sa 7 oh aneaas ; tare roads were also consolidate d with the Maine Ce —, " iain 

 & NO. : eee Ay dhe om eve Pp trite The annual report was published in V. 37, p. 693. The ending 
Other nbn oy eee 474.798 317,769 B76139 shay ot the fise —- y —_% a changed in 1881 from Dec. 31 to Sept. 30. The 
CT FOAGS.... -2--- dd . pas val, report had the following: 

CORP CRUOC TUNG. 00265 9§. ss cedeecee 8 =—«-_— cwccaces 469,639 ==... ceeee. ROAD OWNED AND OPERATED 

PO ERO. -  cescoese - cvsceces eee eee ', 188081. 1881-82. 1882-83. 

Miscellaneous......- -eeeee0. seer eee 50, 50,000 | Miles owned . .. ee ae grosses 305 310 322 

Sg et Miles leased and controlled..... re 46 46 161 
Total assets..... 47,297,529 71,340,274 82,464,122 94,222,561 
LTiabilities— ‘ate « 23543 
TE lait atlteaaul 9,059,361 18,130,913 18,133,513 30,000,000 ea aaianan OPERATIONS AND FISC Pi ‘a < _ 

B’nds (secSuP’MENT) 30,978,520 46,951,840 58,087,778 57,903,230 Operations— 80-81 1881-82. 1882-83. 

Louisville bonds.... = --.---.- 850,000 850,000 850,000 | Passengers carried 760,444 934,738 1,150,937 

DEE decteccss _seessces 613.600 605, 000 567,400 | passenger mileage eae ee 298.54 14.233 34,947, 306 a5; 302.055 

Bills payable........ 896,343 1,261,723 502,729 526,558 | Rate per passenger per mile....... " "2-7 ets. 256ets. 2:33 ets. 

All other dues & acts 1,649,291 931,515 1,7 714,301 1,130,936 | Freight (tons) moved.....,. eae S15 9416 BE 96,166 777,489 

Interest .....-. -++-. 321,839 43.6414 - ‘430,716 445,359 | Freight (tons) mileage....0 02.22... 36,695.243 38,9:'0/518 63,783,431 

Div idends ........-. 452,965 543,900 205.707 36,094 | Rate per ton per mile ............. 2°74 cts. 2°75 cts. 2°42 cts. 

Pensa. & At. RR.... ceeeesce = = Cn cow eee 1,20 ) 707 eccecace Earnings— 

Mort. on building. — 50,0 70) 40.000 SO, 000 Cwooeees Passenge r $7 7? 833 KRIS 939 $1 147 ,207 
apnea eeeese 29,949 Best | SET Stomnsseermnannes ss - Paases4 leerzis 1541. rod 
| nmceome account..... = ........ re ere te i —— in 20) "112 20¢ - 

! Profit and loss....-.. 3,900,759 1,123.970 777,501 2,762,984 | MOU. xPress, Ke.---.--..--.----.. 100,892 113,389 146,326 
1 Sa aan os pee ; aaa ae Total gross rarnings........... $1,.877.079 $2,077,094 $2,835,494 
Total liabilities . 47,297,529 71,340,274 82,464,122 94,222,561-/ On. expenses, including taxes..... 1,229,357 1,359,373 1,839,707 
* Tneluding balance due for trust bonds. Jet earning SG 17.799 8717.72 5 
+ Includes $5,000,000 L. & N. stock unissued. ean eee Pe ain - . or - ee 
—(V. 35, p. 50, 88, 96, 103, 266. 373. 403, 427. 28, 431, 497. 603, = Reeeiptis— 1880-81. 1881-82 1882-§3. 
) £ gt, p. 169, 252, 399, 427, 4: 53, 500, 707; V. 37. p. 9% 287, 373, 424, pe kee kd dbedeanlebmmnnitenne $647,722 $71 4 721 nae eh 44 
; V. 38, p. 99, 114.) SPOT WOUND snccscucacecctose cess 8,656 9,368 20, 
‘hades ille New Albany & Chicago,.—Owns from New Albany» ; a 7392 6 
pee. (oppc site erties Ky); te Ble higan City, Ind., 290 miles; Monon PM sevens osnere ote e ceca rem menee $656,378 $723,089 $1,024,908 
o Hammond, 1.. 68 miles; Delphi to Indianapolis, 79 miles; leases 17 Sour Soaewer— ” * 

miles ot Chicago & Western Indiana into Chic ago—total operated 45 54 Rentals paid ...-........----. Saee-- $54,000 34,000 $132,958 

miles. A lease for 999 years with Chicago & Western Indiana at $84,000 | Interest on bonds..............-.-. 970,466 569,542 644.146 
per ye ar gives entrance to Chicago. Dividends .........200022- ceeeeeees veer e eee 71,822 197,522 
) The Louisville New Albany & Chicago was opened in 1852 and sold “ ' ? 

in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. Total disbursements. .......... wae ae $695 »,361 $1,024,626 

In Aug., 1881, consolidate d were Chic ago & Ind. Air Line, and stock ——— occ s oc ceces .200ne esc seese oo. $31.9 3 $27,725 $2 282 
increased to £5,000, 000, giving 15 per cent increase to stockholders of | —(V- 35, D. 160, 735; V. 36, p. 75; V. 37, p. 234, 534, 693.) 

record Aug. 31. In 1880 the company sold the $3,000,000 of first mort- Manchester &A Lawrence.—Owns from Manchester, N. H., to 
: gage bonds to the stockholders at 20 cents on the dollar. There are | Methuen (State Line), 2244 miles; leased, Methuen Branch of the 

also $600,000 car trust bonds. In 1883 the general mortgage bonds | Boston & Maine Railro: ud, 334 miles; total operated, 26 miles. Road in 

were issued, payable in 1888. The charge for interest and rentalsin = operation since 1849. Formerly operated with the Concord RR. 

1883 will be about $512,000; the payments due on car trust bonds are|as one line, on a division of joint earnings. Methuen branch is 

not known. In 1882, net receipts were $355,172, and total payments | leased at arental of 411,000 per anniim. Company lays claim to a two- 

$441,035, leaving a deficit of $85,863. Fiscal yearends Dee. 31. The | fifths interest in the Manchester & North Weare RR.. which is operated 

annnal report tor 1882 was published in V. 37, p. 150, and stated that | by Concord RR. Ten per cent dividends are paid. The fiscal tr ends 





the foad was completed during 1882 between Indi: —. and Ham. 


mond. 


Earnings were 


as follows, mainly on the old mileage 


Mareh 3!. Gross earnings in 1881-82, $199,848: net, $100,199. In 





1882-83, gross, $180,498; net, $100, 255. (V. 36, p. 560, 650, 675.° 
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NTE ) r Bonds—Princi. ci, 
DESC ates - | | Miles | Date Size, or| mons ts I —— — I age — ‘Pal, When due 
For explanatior of column headings, &c., see notes| oO | eninge | pate per Then Where Paya ~~ petaea yi ocks— T 
° on first page of iabioe. Road.! Bonds! Value. \Outsté nding | Cent. Pagans Who Dividend. 
— r eeeanegeel ciiaatanineiesic pinta tom sceidadatiaiiiiidty 
| 
‘Manhattan Beach Co.—Stock.... ........-.-.-c00-ee- | ae | — $..-. | $4,680,000 - Toe Tia re ee ee | mpaeen reper 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... es es | 300,000 7 a Sr ean , 1882 
N.Y. & -~ Beach RR., 1st morte: nah aide aun | 14! 1877 500 &e. 500,009 7 J. & J.N. Y., Corbin Bank’g Co Pg ‘1, 1897 
SE ita a © oc 100 | 250.000 Slo pairs ‘Peens ages peeseece 
Man. Beach —_ Co. (Limited), mortgage bonds; .... | 1879 500 &c.; 1,000,000 7 M.z & S.N. Y.. Corbin Bank’g Co March, 1909 
N. Y. Bay Ridge & Jam. RR., lst mort. eum. Doe | 4] .... | 500 &e.; 200,000 7 J. & J. do . do July, 1896 
Mannattan Elevated—Stock, common.............--. ee D oeieial 100 to 130 700 a ere “ittinsiin.- °... 23a 
Stock, Ist pref., 6 per cent cumulative.........-.. Bz.) eee. 100 | 6,150,790 . ee ener Jan. 2, 1884 
Stock, 2d preferred (not cumulative).............. BZ] once 100 , 6, ry 000 |. Be SS ee eee Jan. 2, 1883 
Metropolitan SEOVUEG, MONE wens cos0s -conesscoes oe 100 | » II% Q.—J. New York, Office. Oct 2, 1882 
do BOS SUOTEREMC. . «0 0ccece es 14 | 1878 1,000 | 10,818 :000 | 6 ine GS Bolate Bes Mercantile Tr.Co July. 1908 
do 2d M. (guar. by Manhat’n) coce | Le 1,000 | 2,000,000 | 6 iM. & N. do do Noy. 1, 1899 
New York Elevated, lst mortgage, gold.......... 18 ; 1876 | 000 | 8.500 000 7 Js. & J. do do Jan. 1, 1906 
Marquette H. d O.—1st mort.,M.& O., coup. .....-.. 50 | 1872 | 100 &c¢ 1,427,500 8 J. & D. Boston, N. Eng. Tr. Co.} June 1, 1892 
M. H. & O. mortgage........... Sitepin abekeysdpebeds 90 | 1878 } 1,060 | 576,200 6 M. & 8.| do do Mar. 1. 1908 
es SP ED, GD, cocccccecccocceoscscesecs | .. | 1883 | 1,000 | 988,000 6 J. & D. | do do June 1, 1923 
Memphis d@ Charleston—Stock........-.--.-----------| 292 | .20- 9 | 58,312,725 re ee re ree enenedec 
lst mortgage, Ala. & Miss. Div. (extend. in 1880).| 181 | 1854 coos | 1. 264,000 7 J. & J.iN.Y. , Metropolit’ nN.Bk) Jan.1, 1915 
ih inn iasecesinetinidnassesnsbeensaponenst 272 | 1867 - ; 1,006,000 7 J. & J. ‘do do Jan.1, 1885 
Consol. M.,g. ($1, A400, yet my on 91 m. in enn) 292 | 1877 | 1,000 | 1,958,000 7 g. J. & J.| do do Jan. 1, 1915 
New mortgage for $1,060,000. .................... Pe (%) _ ‘ | eS” pte 
Memphis & Little Ri:.—1st pire fe ote ce moitgage. 133 | 1877 1, (x Ike! 250,000 | & M. & N.|N.Y., H.Talm: vige &Co,/July 1, 1833-4 
General mort., land grant, (s. f. $10,000 after $2) 138 1877, 260 &e =2,600,000 | 8 Janu’ry,N.Y., Treasurer’s Olfice.,; July, 1907 
Mexican Centr al ( Mexico.) —ist M. ($32,000 p.m.).) 820 18381 1 ‘000 | 29,5900,000 | 7 I. & J. N. Y. .. Winslow, L. & Co.!| July 1, 1911 
Income, cony., not cumulative, res. (86.490 p.m.)| a 1,000 4,009,000 ! 3 ou 1 0 July 1, 1911 
Mexican National Railway (Mexico).—1st M., gold...) J... 1881 1,000 17,530,000 -6 g. A. & O..N.Y. Office 47 William. July 1, 1912 
Mex. Oriental Inter. & Inter’i—Stock ($20,000 p.m.) 2... | ‘ oon | (7) bm "7 woo | asecwccoes «st sw wer eee 
Michigan Central—Stock............ .-++-- ----+----- * ‘fee 100 |; 18, he 204 3 FE. & A.) Grand Central Depot. | Feb. 1. 1884 
Consolidated mortgage ($2,000,000 are 5s)....... | 270 | 1872 | 1,000 | 7 000,000} 7&5 |M.& N.N. Y., Union Trust Co.| May 1,19 2- 
Michigan Air Line mortgage.......- cece sooeee--| 103 1870 | 1,¢00 | 1,900,000 s ‘J. & J. av do Jan. 1,184 
| { 








Manhattan eens Co.—A consolidation under the above titte 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasur v, 
(except the New York & Manhattan Beach Railway preferred stoc k), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beacn 

R. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Isiand 
RR. for 35 p. ct. of. gross carnings to the lessor, but the sum of $97,500 

r year 18 guaranteed to pay “all annual ¢ har ges. The annual report 
Se 1382-33 was in V. 38, P 146, showing gross ‘receipts $239,36 >, and 
surplus over expenses and cha’ ges, $34, 595. In 1-81-82 gross earnings 
were $249,455, and surplus over expenses and fixed charges, $23,398. 
—(V. 36, p. 313; V. 38, p 146.) . 


Manhattan Elevated.—Road operated, 32°31 miles. This was a 
corporation formed (Noy. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per ennum on the stocks, but this lease Was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of November 14, 1881, for the 
surrender of the stocks of the other companies, and the issue 
of new stocks by the Manhattan Pe ae as follows: To New 
York Elevated stockholders, $6,500,000 of first preferred 6 per 
cent stock cumulative ; to Metropolitan stockholders. 36,500,000 second 

referred 6 per cent stock not cumulativ e; and to “Manhattan stock- 

olders, $13,000,000 of common stock. (See full contract, V. 33, p 560.) 
The N. Y. Elev ated stock was mostly surrendered and exchanged, but 
Metropolitan stockholders held out against it, and after a long contest 
the Manhattan party was defeated and the Kneeland party elected their 
directors in November, 1852. Finally another agreemeut was ed op sed, 
but the litigation has not been terminated and the contest in the courts 
has been of the most complex character. With injunctions pending 
against the payment of dividends under the tripartii‘e agreement, the 
dividend claims of first preferred stockholders were purchased by Mr. 
Jay Gould. 

The report for year ending Sept. 30, 1833, showed the receipts o! 
all roads operated to be as stated in the table bel -w: 

The net earnings of the New York Company's line s—Third and Ninth 
avenues—were $1,786,915, while those of the Metropolitan Company— 
Second and Sixth avy enues—were $312,763. The rate of operating ex- 
penses to gross earnings was as ffliows: ney avenue, ¥6"%)99 per 
-cent; Third avenue, 5034,;99 percent; Sixth avenue, 60!1,;99 per cent; 
Ninth av enue, 5852309 per cent. 











————_ —1 82. - 1883.——— — 

Gross Operating Gross Operating 

Year erided Sept. 30. roy Expenses. Earnings. Expenses. 
Second avenue........ $732,83 $593,696 $529,538 $513,634 
Third avenue.......... 2,680,7 5 1,470,298 3,188,433 1,605," 63 
Sixth avenue.......... 2,024,426 1,229,984 2,072,871 1,216,012 
Ninth avenue.... ..... 535,582 374,392 595,664. 392,119 
0 $5,973,633 $3,668,370 $6,386,506 $3,756,82s 
Net earnings of all lines.... ...... $2,305,263 $2,629,678 
EEL LLL DELO $ "415 


32 

In 188 2-83 the charges against net earnings are stated as $390, 000 for 
dividends, and ‘$1,384,080 as rental of leased lines, leaving a surplus of 
$855,597. No mention is made of taxes or dividends due “Metropolitan 

stock not converted.—(V. 36, p. 56, 93,169, 252, 365, 453, 467; V.37, 
p. 23, 48, 342, 534 719,) 

Marquette Houghton & Ontonagon.—Owns from Marquette 
Mich., to L’Anse, 63. miles; branches, 36 miles;ttotal operated, 99 
miles. An extension to Houghton, 31 miles, comple ted Oct, 188¢. Has a 
land grant of about 80,000 acres. This was a consolidation Aug. 22, 187: 
of the Marg. & Ont. R’y and the Houghton & Ontonagon Railway. The 
company made default on its bonds, and issued the present 6 per cent 
bonds in exchange for prior 8 per cent bonds. In January, 1883, consoli- 
dation was made with the Houghton & L’Anse RR. Stock is $2,806, 600 
cominor, and $2,259,000 preferred. In Feb., 1883, dividends were paid 
on common and pr eferred stocks, and a 4 per cent dividend was paid in 
Feb., 1884, on pref. The lands amounted to 425,000 acres, mostly 
timber and mineral lands, and in May, 1881, were sold for $2,500,000, 
and $1.750,000 6 per cent bonds called in. In Juan., 1883, stockholders 
were offered the privitege of taking bonds for the extension, st bseribers 
for $1,000 6 per cent bonds receiving a bonus of tive shares of stock 
The business consists largely of the transportation of iron ore, and in 
1883 fell off considerably. Operations and earnings have been: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
we 88 1,615,903 20,804,176 $771,538 $405,719 
i eiesis 99 2, 033,885 23, 477, 533 893,638 433,756 
1882..... 99 2,620, 957 31,337,027 1,176,192 623, 176 


me ely 50, 347, 546; V. 36, p. 30, 56, 80, 510; V. 37, p. 400; V.3 
Pp y, 202.) 


Memphis & Charleston.—Owns from Memphis to Stevenson,. 











miles, This road was leased. June 2, 1877,tothe East Tennessee Vir 
vinia & Georgia Railroad for twenty years from July 1, 1877. The 
lessees were to operate the road on theirown acconnt and apply the net 
earnings to interest and pay the balance, if any, to the lessors. The 
lease Was terminable on 6 months’notice and was modified in December, 


and the lessees agreeing to buy the coupons for three years following in 
ease the M. & C. earnings should be insuflicient to pay them. Of the new 
consolidated mortgage, $1, 400,000 is secured by the old Tennessee State 
iien for $1,736,906, assigned to a trustee. 

In 1882-83 there were negotiations pending for a long time for the 
surrender of the M. &C. lease and litigation was threatened, but in 
Sept., fx83, a majority of thestock was ‘obtained by parties interes 
in the East Tennessee V irginia & Georgia RR. Earnings for four ye 
past were: 





Years. : Miles. Gross Earn’gs. Net Earn’gs. 
ee a ae 292 $862,513 $231,038 
a, a iat ila 292 1,003.27 262,92 
| Ee Te ee a me ees 323 1,342,082 51 ’345 
SS eee ere 4 315,729 235,938 











2 28 

—V. 36. p. 81, 108, 170, 196; V. 37, p. 234, 267 7, 563, 595.) 

Memphis & Little Rock, —Owns from Little Rock. Ark., to Mem 
phis. Tenn., 135 miles. Default was made Noy., 1872, and the ‘property 
sold in foreclosure. The new company also defaulted, and the roaa was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company has a land grant from Congress of 1,000,000 acres, of which 
about 150,000 acres had been cerutied to it to June 30,1881. In April, 
1880, control of this company was purchased by the 8t. Louis & Iron 
Mountain, and on Jan. 1, 1882, the coupons were a to go to 
default, but afterward the coupons were paid. On June 24, 1882, a 
reeeiver was appointed. The poezesnce mortgage bonds were extended 
and fall due $50,000 on May 1, 1881, and balance May 1, 1883. 
1882 gross earnings were $704,961, n t $45,946; net earnings in 1881 
were $189,513; in 1880, $303,999. The expenses since 1830 increased 
more largely than the earnings. (V. 36, p. 29, 140; V. 37, p 201.) 


Mexican Central (Wexico).—0Oct., 1883, had built from Mexico 
Cit) north, 375 miles; Ht Paso del Norte southward, 532 miles, and 70 
miles of Tampico Division ; total, 930 mies. Under the management of 
Boston capitalists. Whole line when completed will be (1) the main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly 
through San Luis to the main line; (3) from the main line to the City of 
Guada ajara, and thence to Pac ifie Co: istat San Blas. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, grante: Dee. 5, 1874. for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte, 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in “certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The subvention on the main line will be about 
$19,000,000. The tirst mortgage bonds were issued thus: $5,000 with 
1,000 income bond and 40 shares of stock for $4,250 on the first sub- 
scription, $4,500 on the second, and $4,750 on the third. The income 
bonds are convertible into stock at par. The stock authorized is 
$32,000 per mile. In Jan., 1834, a temporary loan of $1,000,000 was 
made on pleige of bonds and stock—see V. 3x, p. 148. Thos. Nickerson 
tage Boston. See report for L882 in V. 36, p. 398. (V. 36, p. 108, L40 

44 286, 398, 451, 590; V. 37, p. 99, 375, 4: 24, 479; V. 38, p. 60, 143, 

3.) 


Mexican National Railway (Mex.)—Thisis the road building 
from Laredo to City of Mexico, 817 m., and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoras, under the Palmer- 
Sullivan concession from the Mexican Gover nment.of which about 693 
were finished by Jan., 1884. This Co. receives a subsidy of $11,270 per 
mile of road secured by 6 per cent of the Government receipts from 
customs, een ge at some Je ngth as to the company’s affairs wo} 
in the Crronictr, V. 33, p. 717; V. 34, p. 204. Bonds for $1,000 
with stock for $1, 000 were ieoned for 1, 050 cash. Stock outstand- 
ing June, 1883, was $22,500,000; par $100. The road is built 
by the Mexican National Constructi nm Co. In Texas 167 miles of the 
rexas Mexican Road from Corpus Christi to Laredo connect with this 
road and are opel rated withit. W.J. Palmer, President, New York. (V. 
35, p. 50, 103, 265, 291, 320; V. 36, p. 81; v. 37, p 502; V. 38, p. 203.) 


Mexican Oricntal Interoceanic & International,—Tis Co. 
is formed to build frum Laredo to City of Mexico, 60U miles, in connection 
with the Gould system ot roads terminating at Laredo, and a tratflie 
agreeme nt from them of 25 per cent of gross earnings. See V. 34, P 
605. The Mexican Government grants a subsidy which it is said will 
net $12,000 per mile. See cireular of Mr. Gould, as President of Mo. 
Pacific, in V. 33, p. G87, 716. No road had been constructed (V. 34, p. 
489. 605: V.35. p. 320). 

Michigan Central,—LINeE OF Roap.—Owns from Detroit, Mich., to 
Kensington, [1l., 270 miles; used jointly with ee Central, Kensington 
to Chicago, 14 miles; le: ised lines —Mic higan Air Line, 104 miles; Jackson 
Lansing “k Saginaw, 300 miles; Grand ‘River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 miles; 


bot 
Ss 





Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5 
miles; leased, Stevenson to Chattanooga, 38 miles; total operated, 328 


Niles & New Lisbon, 11 miles; Detroit & Bay City Road, 145 miles” 
total operated, 1,013 miles. 


1879, the M. & C. Coinpany giving up their right to terminate the lease, ‘ 
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DESCRIPTION. 


| 
Miles | Date | Size, or 





For explanation of column headings, &c., see notes; . of 


on first page of tables. 


, 





Michigan Central—(Continued)— 


| 
,. Michigan Air Line 1st mort., assumed by M. C.... 10 | 1870 $1,600 


M. C. bonds, mort. on Grand River Valley RR. 


‘0 2/1879 1.000 


Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 1,000 
do 2d mort., guar...... 39 | 1870 1,000 
Grand River Valley, stock, guar.. ................ > aa 100 
oO let mort., GUaP...........00- 84 | 1866 1,000 
Detroit & Bay City 1st mortgage, endorsed... ....) 145 |1872-3 

Mort. on Detroit & Bay City Railroad............. 145 | 1881 1,000 
Jackson, Lansing & Saginaw Ist mort........ ...-| 116] 18635} 1,000 
do lst mertgage............ Rtaddes .-.. | 1867 | 1,000 
do Cons. m. on whole line (300in.)........ 236 | 1871 1,000 
) do eee 298 | 1880; 1,000 

Michigan @ Ohio—1st mortgage. ..............------ 154 | 1883 iid 

Middletown Unionville & Water Gap—1st mortgage. 13 | 1866 — 


Midland No. Carolina—\1st mort. (for $10,000,000); .... | 18381 en 
Milw. Lake Shore & West—Northern Div., lst mort.| 100 | 1879-; 1,000 











Consol. mort., gold ($12,000 per mile) ............ 346 | 1881 | 1,000 
Income bonds (not cumulative) .................-. eee | 1881 1.000 
TISPERGIS DOMES .. «00. cccccccsccssccecsccccsccseuss ---- | 1882 1,000 
Milwaukee & Lake Winnebago—1st mortgage, gold. 65 | 1882) 1,000 
Income bonds, gold (cumulative) ........ aialattbddieai cede | Bae 1,000 
Milwaukee & Northern—1st mortgage. ........-..-.. 126 | 1880 1,000 
Mine Hill @ Schuylkill Haven—Stock. ............--. § ow 
Minneapolis & St. L.—1st M., Min. to Merriam June. 27 | 1877 1,000 
lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e 
1st mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1, 
lst mortgage, goid, coup. (Al. Lea to Fort Dodge)' 102 | 1879 1.000 
Improvement and equip. mort.............-..-. ..-| 360} 1882) 1,000 
Mortgage on Southwestern extension ...... ...... | 53 | 1880) 1,000 





{ 


| oO | ur 
Road. Bouds' Value. 

















INTEREST OR DIVIDENDS. Bonds—Princk 
Amount |Rate per} When {Where Payable, and by yg ry 
ee : , ? re 
Outstanding | “Cent. |Payable Whom. Dividend. 
$200,000 8 M. & N. N. Y.. Union Trust Co.| Nov. 1, 1890 
500,000 6 M.& 8. do do 1909 
640.000 8 M. & N. do do Nov. 1, 1889 
70,000 8 M. & N. do do Nov. 1. 1890 
491,200 24 J. & J. do do -| Jan., 1884 
1,000,000 8 J. & J. do do July 1, 1886 
424,000 8 M. & N. do do May 1, 1902-3 
3,576,000 5 M. & S. do do Mar. 1, 1931 
1,106,000 x . @& Jd do do July 1, 1885 
171,000 x J. & J. do do July 1, 1885 
1 943,000 s iM. & § do do Sept. 1, 1891 
1,100,000 6 (M.& 8. do do Sept. 1, 1891 
2,760,000 6 M. & N.| Company’s Office. 1923 
400,000 7 g.| .... |Middleto’n,N Y.,1lst N.B 1886 
15,000 p.m. 6 zz Company’s Offices. 1921 
199.000 7 %(\M.& S.|N. Y., S.S. Sands & Co.) Mar. 1, 1909 
4,121,000 6 M. & N.|N.Y., N. Bk. of Com’rce; May 1, 1921 
300,000 6 iM. & N. do do | May 1, 1911 
170,000 8 iJ. & J. do do 1892 
1,430,000 6 ¢. J. & J.| Boston and New York.| July 1, 1912 
520,000 6S 0 geeted agrreerse- ' july 1, 1912 
2,155,000 6 J. & D.N.Y.,Merch.Exch.N.Bk.} June 1, 1910 
4,022,500 8% ‘J. & J.|Phila.M.H. &S.H.R.Co.| Jan. 18, 1884 
455,000 72. J. & J.\N.Y., Continental N.Bk.; Jan. 1, 1907 
950,000 7g. J. & D. do do June 1, 1927 
280,000 72. \M. & N. do do Jan. 1, 1907 
1,015,000 7g. iJ. & D. do do June 1, 1909 
4,000,000 6 iJ. & J. do do July 1, 1922 
636,000 7 wt é&em New York. Dee. 1, 1910 

















ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846 and purchased of the State of Michigan 144 miles of com 
leted road and completed the whole line. Detroit to Kensincton, in 
852. The Detroit & Bay City road was foreclosed Feb. 12, 1881, and 
purchased fer the Michigan Central. which leased it and put a mortgage 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
practially owned. The land grant came from the Jackson Lansing & 
aginacwcompany as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its rvad by the Michigan Cen- 
tral and the division of net profits over all charges—one-third to Canada 


Southern and two-thirds to Michigan Central. 


STOCKS AND Bonps—The Michigan Central stock has remained at the 
#ame amount since 1873. Prior to 1873 it was a regular 10 per cent 
poe. In 18 72-73 paid 5 per cent and 4 in scrip, but afterward paid 


o dividend till 15878, and since then irregular 


dividends have been: In 1870-71, 10 per cent: 1871-72,10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 3°; in 1880,8; in 1881, 61; in 
1882, none; in 1883. 5 per cent. The range in prices of stock has beeu as 
follows: In 1871, 114@126; in 1872, 113@120; in 1873, 65@111; in 
1874, 681009519; in 1875, 53@8214; in 1876, 34532659; in 1877, 355, 
@74%4. in 1878, 58'e@75; in 1879, 73%@98; in 1880, 75@13013; in 
1881, 8442120; in 1882, :77@105; in 18383, 772@100'8; in 1834 to Feb 


16, 85@94%. 


The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & S. lands go to pay bonds, and in 1832 sales amounted 
to 30,573 acrea, for $412,562 ($501,660, including timber), leaving 
$33,257 acres unsold, valued at $2,499,427, and land notes on hand, 


$820,178 


OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights 

An article in the CHRONICLE, Vo). 37, p. 708. gave an exhibit of the 
earnings of the Michigan Central and the Canada Southern for six years 
past, and the surplus yearly applicable to dividends. For the first year 
of working together—1883--the preliminary statement of income was 


as follows: 


Gross esrnings of combined roads, 1883.......... 
Operating expenses and taxes............--------- 
POCCCMONGS CE CRPRIMGS. cicccse cccccccesccccccs ove 


SSE OT UOT ELT TC AOE 
EE Ee on ee 


SE PTA ETS COE TR Ee RT scales cata cai 


Division as per traffic agreement. viz: 


Michigan ‘ entral two-thirds... ................... , 


Appropriated as follows : 


Dividend, 3 per cent, August, 1883...............4. 
Dividend, 3 per cent, February, 1584............. 


DUPER, 6.0 cccccs cesvees ide! Wugens hans Jees aeeouke 
The annual report for1882 in V. 36, p. 508, had the following: 


OVERATIONS AND FISCAL RESULTS. 


Operations— 1879. 1880. 1881. 1882. 
Passengers carried. . 1,445,655 1,699,810 2,079,289 2,368,84z 
Passencer mileage ... 93,232,430 115,523,789 135,706,148 142,237,961 


Freigit (tons) moved. 3,513.819 3,797,137 





Freight (tons) mileage721,019,413 735,611,995 790,022,930 703,241,320 
Av.rate @ton @ mile OG92 cts. Os42 cts. O71Scts O772 cts, 
Earnings — $ $ $ $ 
PASSONME?.... .cccccce 2,062,.2G6E— 2,461,771 2.812.706 3,146,309 
apa 4,986,988 6,195,971 5,675,731 5,426,455 
Mail, express, &c..... 297 SAL 293,633 312,050 340,317 


ee ee $4.590.000 


bs weovntens $1,825,000 


amounts. Since 1870 


coscccscoce $14,€00,000 
cccccescoos 9,700,000 
ececdcasess (69°28) 


ecentnnenttiditiieennal 


indiana wumiitid 2,475,000 





04: soneseue $1,216,667 


$562,146 
562,146— 1,124,292 


eet or $92,375 


4.196.896 3,913,869 








Total gross earnings. 7,346,794 38,951,375 
Operating expenses... 4,699,592 5,738,751 


8,800,487 8,913,081 
6,732,096 6,671,726 








2,068,391 2,241,355 
76°50 74°85 
1881. 1882. 


$ 
2,068,391 2,241,355 
133,845 127,$51 





2,202,236 2,369,306 
$ $ 


184,310 184,310 
1,503,616 1,617,061 
463-459 "374.764 





Net earnings..... .... 2,647,202 3,212,624 
P.ct.op.exp.to earn’gs 63°97 ’ 64°11 
e INCOME ACCOUNT. 
1879. 1880. 
Recetpts— $ $ 
Net earnings.......... 2,647,202 3,212,624 
Interest & dividends. 68,634 124,374 
Total income..... 2.715,836 3,346,998 
Dishursements— $ ~ 
Rentals paid......... 184,310 184.310 
Interest on debt...... 1,403,472 1,385,120 
RE 1,030,601 1,499,056 
Do rate per ct. 51g 21g 
CEPPOOTIAMOONS .nccecce cnsccces 70,000 
Total disbursem’ts. 2,618,383 3,138,486 2,161,5 
Balance, surplus ..... 97,453 208.512 


—(V. 36, p. 366,508 663,707; V. 37, p. 117, 707, 719. 


1581 2,176,135 
40,855 193,171 





Michigan & Ohio,—Road completed Nov., 13883, from Allegan, 
Mich.,to Dun lee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk 22 miles, to Tvledo, O. It was constructed by 
a New York s;ndicate, aud each subscription of $16,500 in cash re- 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. (V. 36, p. 366, 590; 
V. 37, p. 75, 99, 502; V. 38. p. 115.) 


Middletown Unionville & -Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by New York Susquehanna & Western by ownership of stock. Formerly 
a to the Midland of New Jersey and bonds guaranteed. (V. 37, p 
‘ 3.) 

Midland North Carolina,—Owns from Morehead City to Golds- 
boro, 95 miles, and constructing to Salisbury, 150 miles further; built 
by the Midland Improvement and Construction Co. Total projected line 
is 565 miles. Stock, $5,000,000. American Loan & Trust Cu., Boston, 
is trustee. The company leased the Atlantic & North Carolina in 1881 
from Morehead City to Goldsboro, and was constructing its line to Salis- 
hury, but the company became emba:rassed and the affairs of the Con- 
—— Company were to be woundup. (V. 35, pv. 51, 574, 706; V, 

, p. Uae 


Milwaukee Lake Shore & Western.—Owns from Milwaukee 
Wis., to no thern erd of division 254 miles, of which 4 miles are 
leased; branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two 
Rivers, 6 miles; Eland Junction to Wausau, 23 miles; Antigo to 
Bryant, 5 miles; Monico to Rhinelander, 16 miles; total operated, 
322 miles. The old company (125 miles) defaulted in December, 1873, 
and on December 10, 1875, the property was sold in foreclosure 
and purchased by bondholders. The reorganized company has 
$5,000,000 preferred stock and $1,000,000 common. A consolidated 
mortgage for $5,000,000 is issued to take up all other debts, and the 
balanee for extensions, &e. Preferred stock has a prior right to 7 per 
cent from net earnings. The annual report for 1882 was given at some 
length in V. 36, p. 650. Tn 1881 gross earnings, $637,485; net, $212,- 
659. In 1882 gross receipts $909,907; net, $331,863; interest, $199, 
071; surplus, $132,792; interest on income bonds, $30,000. (V. 36 
p. 649; V. 37, p. 446.) . 


Milwaukee & Lake Winnebago.—Owrs from Neenah 
Schleisingerville, Wis. Built in i8s2 and leased for 99 years to Wiscon- 
sin Central at 3742 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. Pref. stock, 6 per cent cumulative, $780,000; commun stock, 
$520,000; par of Shares, $100. (V. 36, p. 196.) 

Milwaukee & Northern,—Owns from Green Bay, Wis., to 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 22 miles; Wisconsin & Michigan Railroad, Green. Bay 
to Coleman 41 miles; total operated, 167 miles. On June 5, 1880. fore- 
closure was made and road sold for $1,500,000. The stock is $2,155.- 
000, It was leased to Wisconsin Central at a rental of 3742 per cent on 
gross eainings, but lease terminated August, 1882. Gross earnings in 
1¥80, $470,861: net, $175,053. Gross in 1881, $530,250; net, $193,944. 
Net in 1882, ineluding rental for seven months, $192.830. For last 
five montis of 1882 gross earnings were $248,733; net, $67,662. Guido 
Pfister, President, Milwaukee. (V. 35, p. 51, 103, 291, 576.) 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven 
Pa., to Locust{Gap, Pa., with branches, i374 miles. Road was leased 
May 12, 1864,to the Philadelphia & Reading Railroad Co. for 999 years 
at a rental of $321,800 per year. There is no debt, and 7 per cent divi- 
dends are paid. Operations not separately reported; included in lessee’s 
returns, 

Minneapolis & St. Louis,--Owns maia line, Minneapolis to 
Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; total operated, 354 miles. In 1883 acquired the Min 
nesota Central Railroad, 66 miles. In June, 1881, a consolidation was 
arranged with $2,QV0,000 of stock. 

The bonds of the $1,100,000 mort. (1377), numbered from 1.101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Raiiroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$12,000,000 autborized and $5,752,000 issued; par of both $100 r 
share. The projected Southwestern extension runs from Fort Doge 
(a., towards Kansas City, Mo., 325 miles, with a branch to Council 
Blutts, 146 miles. R. R. Cable. President, Chicago. 

The anuual report for 1882, in V. 37, p, 201, had fhe following: Gross 
earnings, $1,513,472; net, $324,067. Paid interest on bonds, $217,954; 
on floating debt, $106,112—total, $324,067. 

GENERAL BALANCE SHEET DEC, 31, 1882. 




















Cost of r’d, equip’t, &c.$17,961,661 | Common stock .... .... $5,752,060 
Materials and fuel .... 13%,706 | Preferred stock........ 4,000,000 
Bills and accounts re- Funded debt........... 6,236,000 
i 195,939 | Bills payable........... 1,441,343 
Cash on hand.......... 319,438 | Current acecounts..... - 1,178,703 
Profit and loss.... .... 261,506 | Other liabilities........ 267,207 
Total assets........ $18,©75,253 | Total liabilities ....$18,875,253 


—(V. 35, p. 405, 577, 637" ‘Y6; V 37, p. 201. 79.) 
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|Bonds— Pinch 
DESCRIPTION. | writes | Date | Bize, or | POM INTEREST OR DIVIDENDS. pal, When ] 
For explanation of column headings, &c.,see notes, of of Par Outstandin g Rate per; Whie - Where Payable, vous by| Stocks— 
on first page of tables. | Road. Bonds} Value. Cen Payab le} Whom Dividend 
| “4 
Minneapolis ¢ St. Louis —( Continued »— , 
— ae on Lake Superior Extension .... ..--.--, 21 | 1880 | $1,000 7 J. & D.! New York. June 1, 1910 
2d mort. bonds, income, 5 & 10 years........ ..---| 17211881] 1,000 7 J. & J.'N.Y., Gentinental N.Bk.| Jan. 1, ’86-’91 
Ist mortgage, gold, Pacific Extension ............ | 92 }1881 | 1,000 6g. |A. & O. do do April i, 192) 
Mississippi & Tennessee—1st mortgnae, series “A”. 100 | 1877} 1,000 8 A. & O.| N. Y., Bank of N. Y, | April 1, 1902 
lst mortgage, series “‘ B,” (a second lien)....... .. , 1877 | 1,000 8 J. & J. do EG July 1, 1902 
Missour: Kansas @ Texas—Stock.............-------- a © "sxe 100 coge oe ee eee ee ere 
1st m., gold, sink. fund, on road and land (U.P.S. Bn 132 1868 | 1,000 6 g. J. & J.\N. Y., Company’s Office.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho)............-. | 100 | 1870 | 1,000 72. \3. & D.| ‘do do June, 1903 
Consolidated mortgage, gold, on road and land... | 786 |1871-3| 1,000 7 g. F. & A.'N.Y.. Mercantile Tr.Co.} 1904-1906 
2d m., income, exchangeable for genl. m, at 5 p.c. .| 786 | 1876 | 500 &c. 6 A. & O. | N. Y., 195 Broadway. | April 1, 1911 
Booneville Bridge bonds, gold, ls cisdhbeveenecs | .... | 1873} 1,000 72. \M.& N.| do do May 1, 1906 
General consol. mortgage, gold.......... inenwecwei 11,370 | 1880} 1,000 9&6 g.'J. & D.) do do Dee. 1, 1920 
in ttcnceiobsanepeeses | .... | 1880 re 6 J. & D. do do 1900 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870) 1,000 7g.\M.&N | do do May 1, 1890. ‘ 
Internat. & Gt. North’n, lst mort., gold........... 776 | 1879 | 1,000 6g. 'M. & N.! do ado Nov. 1, 1919 
do SIE, scstnetnnesesincwnennce | 776 | 1831 | 500 &e. 6 |M.& 8.| do do 1909 
do Colorado Bridge,bonds.... ..... coe] 200 1880 sees 7 iM. & N.. do do 1920 
nds caw epdusaeienedébecesedes 990] .... 100 1% | Q—J. | New York, Office. Jan. 2, 1884 
ty NID, MINE, ocvcncecsescnnastisenees: cosccece 283 | 1868 | 1,000 6 g. |\F. & A.N.Y., Mere antile Tr. Co.; Aug., 1888 
2d mortgage (s. f. $50,000 per aunt) sian Bok 283 | 1871} 1.000 7 J. & J. N.Y., Mercantile Tr. Co.} July, 1891 
Real estate (depot) bonds. .........-c.cccccsecces .--- | 1872 | 500 &e. 8 M. & N.| do do May 1, 1892 { 
Debt A ~ Louis County (no bonds)........-....-. seep I case - 2+ 7 mont’ly| St. Louis. Feb., 1885 
i ntl ence ened esaeenberes enti 299 | 1876 | 1,000 7 M. & N.'N.Y., | cc Tr. Co.| Nov., 1906 H 
Tieneal. SL ., gold, for $30,000,000 (coup. or reg.)..| 990} 1880; 1,000 6g. M.& N ‘| do . Nov., 192 ; 
Carondelet Branch, lst mastenge pe eccceebecsevees 1549] 1873 | 1,000 6g. A. & O.. do de Oct. 1, 1893 : 
Missouri River RR., lst mort...................... ..-. | 1866 | 1,000 7 J. & J. d3 do Jan., 1886 j 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870; 1,000 7 ja. & OV.) do do Oct. 1. 1889 
St. Louis & Lexington, Ist I ee ee 880 | 500 &c S if. & A.| do do Aug., 1920 3 
St. L. Iron Mt. & So., lst mort., coupon..........-. 210 | 1867 | 1,000 - .& ~ do do Aug. 1, 1892 § 
| | a 
Mississippi & Tennessee, —Owns from Grenada, Miss., to Mem- 1879. 1880. 1881. 1882, 
phis, Tenn., 100 miles. Capital stock, $825,400. Debt was consolidated $ g } . ‘ 
as above in 1877. Negotiations were pending in 1883 for sale of majori- ; Expenses, taxes, &e. 2,072,751 2,616,046 3,299,541 4,338,036 : 
ty of stock to Illinois Central, but not consummated. Earnings for three - —t — —— : 
years past were: 1881-82, cross, $406,651; net, $152,492; 1882-83, Net earnings . 1,271,541 1,545,625 2,061,296 2,112,428 
gross, $522,101; net, $260,435. (V. 35, p. 657; V. 37, p. 151, 695.) Imp.,eng. car hire, &e 308) a reser BERD * Nwpdcccs 
Missouri Kansas & Texas.—(See Yap Missouri Pacific)—LINE naps 2 
OF oy ee Tex., 576 miles branches, E Holdens,: ee rep tote nara 1,04. rae + meee 1,911, or 6898 : 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 1! ; . 
miles; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort y sa ti P. g 133, 291, 320, 637; V.36, p. 110, 427, 675; V. 37, p. 479 ; 
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, p a 
Tex., 41 miles ; Denison to Mineola, Tex., 103 miles; Deriton, Tex., to J desta iceatiitees — (See Map.). — —— OF ROAD. — Owns main 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini-| line from St. Louis, Mo., to Atchison, Kan., SP miles; branches f 


Mog Tex., east, 67 miles; coal branches, 8 mil les ; Jefferson, Tex., to Mc- 
Tex., 155 miles. Total, 1, 441 miles. International & Great 
Serthecn, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas. to Laredo, Texas, 415 miles; branches - Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles ; Phelps to Huntsville, 
8 les; Mineola to Troupe, 45 miles; leased- —~Round Rock to George- 
town, 1 10 miles; Henderson to Overton, 16 miles; leased Gal. & H. 
road, Houston to Galv eston, 50 miles ; total operated 226 miles. 
ORGANIZATION, History, &C.—The M. K. & T. Company was organized 


660 miles; total 990 miles. In May, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 18583, the mile ‘age was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismare k, Mo., to Belmont, Mo., 124% 
miles ; Poplar Bluff, Mo., to Bird’s Point, Mo. (C ‘airo), 7A miles ; Gurdon, 
Ark., ‘to Camden, Ark., 34 miles: Knobel to Forrest City, 97 oy: 
Forrest City to Helena, 43 miles ; Newport to Batesville,'27 miles ; 

Neelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &C. —The Pacific RR. Co. (of Missouri) was 


April, 1870, and ‘embraces by consolidation the Union Pacific—Southern | incorporated under charter dated March 12, 1849, and road opened to 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- | Kansas City in October, 1865. The company received a loan from the : 
nibal & ‘Central Mo. was purchased. The company made default on their | State of Missouri. 


consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took posnenes 
of ~ ag L > paying the overdue coupons. The company had a land 
States estimated at 817,000 acres and from the 
“ of AC. 125,000 acres. There is also @ grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a = arate organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years — ratiti on terms following: That the 
lessee operate the roud an at md the obligatory mortgage interest, pay- 
ing over Mthe balance to the Missouri Kansas & Texas sway toy & If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
ean resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
= 22,1873, The company made default on its bonds, anda re- 

ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879: In the reorganization the lands of the con- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road. 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lauds. 

STOCK AND Bowps.—The stock has ranged as follows since 1877, 
yiz.: In 1878, 2@74¢: in 1879, 5%@35%; in 1880, 281¢@494; in 1881, 
3475054; in 1882 , 26380421; in 1883, 1912@347.; in 1384 to Feb. 16 
‘ @2 





.988 
The general consolidated mortgage is at $20,000 per mile on all road | Dividends paid......... 1,946,419 | Less expenses 56,531— 46,456 
built and to be built; of which $18,217,000 is reserved to take up first | Sundry amounts _,: 100,746 | Dividends received,&c* 526,662 
consol. and prior bonds; $447,000 four the East Line & Red Rirer bonds. | Balance to credit of Sundry amts. received. 127,433 
There were $10,000,000 peserved to take up Inco.xwe mor: gage bonds and | comeacct. Dec. 31, ‘2 4,635,161 ! Bal. ine. acct.Jan.1,’82. 4,057,756 
senmp, av din Nov., 1883,an exchange was offered to the holders of Income 
bon s, in these general mortgage bonds, bearing 5 per cent interest, at $8,525,291 $8,525,291 
ar, and to scrip hold-rs at 60 per cent of the face of their ho‘dings. P - Not ievinding any dividends from St. L I. M. & So. 
he amount «f general mortgage bonds as above given includes the FINANCIAL EXHIBIT DECEMBER 31, aos. ; 
amount of Income bonds and scrip that had been converted up to Feb.. | Cost of road and equipment, &c. ..........0 0... eee eee $39,298,900 . 
1884. Atend of 1882 there was outstanding $2,280,497 of the Income | Supplies and material on hand......................2...0.-00- 624,117 
coupons 6 per cent scrip. Advances to roads under construction— 
There are also $32,000 of Hannibal & St. Joseph 7s 2.1 mortgage bouds Trinity & Sabine Ry.—Trinity, Tex., eastward.$286,7 bd 
he out, due in 1892; and also $285,500 of old 8 per cent income bonds of Doniplian Branch, St. L. 1. M. & So. zee 199,2 
International & Great Northern, whic ~ are exchangeable into L. & G. White River Branch, St. L. I. M. & So. ee 223 197— 709,441 ; 
N. 2d mortgage bonds. The IL. & G.N. also guarantees $2,000,000 of Invesiment in stocks and iin hits a wien omannmtietnbens 20,856,311 : 
Galve sten Houston & Henderson Ist mortgage 5 per ecnt bonds, Balances—Uncollected earnings. ........................... 202,57 
OPERATIONS, FINANCES, &C.—Since the road went into the Gould sys. CME OF BABE. ....000 coccsccscccossce seeccceccesccossooecooes 1,238,990 
tem the earnin es have increased, both gross and net The income 
account for 1882 showed a de ficit of only $97,000 after paying all $62,930,340 


charges for interest. but not inciuding interest on the income mortgage. 
In 





S3 gross earnings are much larger, owing partly to the heavy | Funded debt— (See SUPPLEMENT) ............................- 5,379,000 
cotton crop of 1882 in Texas. Interest dne and accrued—Due and uncalled for. $28. aos 
Int. & Gt. Nor. gross e rn. in 1*82 were $3,312,285; net, $981,322. I nck, ccincanaecadssetesbened 440,078— 468.972 
The income of the ) o. Kan, & Tex. RR. for four years was as follows: | Vouchers, Dec., 1582, payable Jan. 15, I int Z cicice pamnaue 2,395,919 3- 
is79. 180, © 81. 18-2 | St. Louis Bridge & Tunnel Co.— : 
Miles of railroad..... 736 S79 |.207 1,374 EATS AEE AE RD” LET £1.00 4 
Barn’gs & expenses— ~ ~ % i i inc henint heteaenenindhuandgtene ces’ eho vet 41,386 
Passenger carnings. 714,791 820,201 1,058,054 1,380,590 Balance of income account, Dec $1, 1882......... ........ 4,635, idl 
Freight earnings .... 2,455,864 3,110,461 4.050.119 4,710,071 
Miecell. earnings... 173,677 232,389 252,663 359,805 $62,920, 340 
St. Louis IRON MOUNTAIN & SOUTHERN This company defaulted on 
Gross earnings... 3,344,292 4,161,671 5,360,837 6,450,404! its interest in 1875 and finally made cempromise with its bondholders. 





The Pacific Railroad of Mo. was sold in foreclosure wy 3d mortgage — 


Sept. 6, 1876, tor the nominal price of $3,000, 0 . Garrison 
and others, and a new company organized with a stock of #800, 000. 

The present company was a consolidation in August, 1880, embracin 
the Missouri Pacifie, St. Louis & Lex., Kansas City & East. and Lex. 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leavy. 
& Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. tock is 
held by Missouri Pacific. 

STOCK AND BONDS.—Under the new regime the a bog of dividends 
was begun on the present stock in 1880, in which if i lg per cent was 

paid. Dividends since were as follows: in 1881,6; in 1882,6%4; to 


The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, a8 above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re 
quired for finishing, constructing , purchase, acquisition, &c. 

OPERATIONS, FINANCES, &C. —The earnings and income account below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding, the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded as 
the main company of the whole Southwestern System of Gould roads; 
and on its stock only are dividends paid. 

The annual report of Mo. Pacific for 1882 was published in the CHRON- 
ICLE, V. 36, p. 422, and was the first report ever published under the new 
management. The i —- account aud balance sheet were as follows; 


COME ACCOUNT, 1882. 
pe acereed int. on b’ds. $1, $y ae Surplus 7 S 1882. $3,766,982 
es Wal.& UC. T erry Co. 


Oe 000 ] earnings. . © "$102 


Rentai acct. leas’d 'ines 

















By capital stock (including exchanges for [ron Mtn. stock). $20,958 '900 
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ESC ’ z : Boinds—Prinei 
DESCRIPTION, miics| Date |8ize,or| 4 mount | INTEREST OR DIVIDENDS ery Bly 
For explanation of column headings, &¢c., see notes! of ot Par Outstauding Rate yr When |Where st nag and by| Slocks—Last 
on first page of tables. Road. Bonds.; Value. Cent. (Payable Whom. Dividend, 
Missouri Tacifie—(Continrueda)-- 
St. L. I. M.&8., 2d M..gold, coup., may be reg....| 310 | 1872 | $1,000 | $6,000,000 7 g. M. & N.| New York or London. | Mayl1, 1857 
do Ark.Branch, lst mort., gold, land gr-- 99 | 1870 1,000 2,500,000 72g. J. & D.|N.Y., Mercantile Tr. Co.} June 1, 1895 
do Cairo Ark.& T.. Ist, gold, cp.or reg..... 71} 1872 1,000 1,450,000 7 g.\J. & D. do do June 1, 1897 
do Cairo & Fulton, Ist, g., on read & land..| 304 | 187 1,000 7,657, 7g. \J. & J. do do Jan. 1, 1891 
do Gen’) couso). M. (for $32,086,000). - . 907 1881 1,000 353,000 5 «. |A. & O. do do April 1, 1931 
do do supplemental, gold § : ; 1881-2} 1,000 3,311,000 5g. |'A. & O. do do April 1, 1931 
Mobile & Ala. Grand Trunk—1st M. ($20,000 p. m.) 56 | T874 1,000 1,124,000 7 g. iJ. & J.'N.Y., Mereantile Tr. Co.} July 1, 1910 
Mobile & Girard—2da mort., end. by Cent. Ga. RR.. 85 | 1869 1,000 300,000 8 J. & J.| N. Y., Nat. City Bank. Jan., 1889 
3d mortg. bonds...........- Pee ML OO ..-. | 1877 | 1,000 ,000 4 J. & D. do do June, 1897 
Mobile @ Montg.—S8tock. ........ 22... ccccceccccceceees a sane 100 2,950,800 A ee eee 2) 
i eee sccwemeeel .— 100 5,320,600 anes th a oO ae ee : 
i . obec iiaee as sethantes neaneee 472 | 1879} 1,000 7; ,000 6 g. |\J. & D. N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
1st pref. inc. aud s. f. débentures, not cumalative} .... | 1879 sone 5,300,000 7 Yearly.'N.Y., cor. Pine& Nassau Redeemabl 
2 do ) do ~--- | 1879 ieee 1,850,000 7 Yearly. do do ouae 1 6 
3d do do do .... | 1879 idl 600,000 7 Yearly do do si Ki J °, a 
4th do do do ... | 1879 ses 900,000 7 Yearly. do do einking fund. 
Mort. on Cairo extersion (Ky. & Tenn. RR.)...... 22 | 1880 1,000 600,000 4 J. & d. : do _ do July 1, 1892 
waontyomery d& Fufaula— ist mortgage.............- 8L 11879 sain 1,500,000 6 J. & J.) N.Y., Nat. City Bank. | July 1, 1009 
Montpelier & Wells River—Stock.......... ..--..-+-- 38 aati 50 800,000 2 nated Boston. (2) 
Morgan’s La.é& Texas—1st mort.gold.N.O.to M.City)| 110 | 1878 1,000 5,000,000 7 A. & O. New York. April l, 1918 
lst mortgage, Alex. Extension, gold ... .......... 150 | 1880 1,000 1,494,000 6g.\J. & J. do July 1, 1920 
pewes @ Haner—Btock.. .....ccccccccccccccccccccccecs:  j{ ae 5 15,000,000 3lg |J. & J.) N. Y., Del., Lack & W.| Jan. 2, 1884 
ist mortgage, sinking fund. .............cccccccce. 84 | 1864 250 5,000,000 7 -ln @ Be do do May l, 1914 
i a TEE AE aa na a 84 | 1866 | 500 &e.; 2,999,000 rf F. & A. do do Aug. 1, 1891 
‘Convertible bonds. ....... RE ED .... }Var’us; 1,000 284,000 7 J. & J. do ao an. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.A&W.; 34 | 1871 1,000 4,991,000 7: \A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 1,000 5,994,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage............ IE ES) pen ai 1,025,000 7. 3. weoe 8 sanedeveas 2 Deadman 
Real estate terminal mort. (guar. D. L. & W)..... .. | 1882 | 1,000 2,220,000, 419&5)J. & J.| N.Y., Del. Lack. & W. | July 1, 1912 
| 
{ 























ssuing income bonds for overdue coupons. The company afterward 
_ Offered to exchange these for the new 5 per cent mortgage bonds, and up 
to June 1,188%3,only smull amounts remained outstanding. There are 
-also $73,090 of old income 8 per cents of Cairo & Fulten. The Merean- 
tile Trust Co. of N. Y.is trustee of the general consol. mortgace. The 
-@tock is all held in the treasury of the Missowi Pactic Railway Co., 
having been retired in May, 1881, by the issue of three shures of Mo. 
Pac. stock for tour of St. Louis & Tron Mountain. The sales of land in 
Arkansas on which the Cairo & Fulton bonds have a lien are given ip 
the report for 1882. in tal.ular form only without details. 
The report for 1882 was published in the CuRONICLEK, V. 36, p. 422, 
-and the income account for 18382 wus as follows: 


8ST. L. IRON MOUNTAIN & SOUTH. RAILWAY—INCOME ACCOUNT—1882. 


-Accrued interest on bonds 
Xes 


$2,248,978 
94,468 


ee eee wee ewe eee HCC eC COC eee eee ee eee 





ines. cee eiin eneisindbmdesenill $76.682 
IL, 6 ic i deocceaniandese 53,009 
etnies hitend ceeeehekenet 64,942 
Government deductions, Ac.............. Z09,869— 405,194 
01 income account Jan. 1, 1883..................6.. 1,199,792 





$3,948,434 
EET Ea EE en $3,735,620 
REA TR EL A, A 49,264 
Unclaimed wages ani vouec! ers canceled, &c............... 53,628 
Balance of income account De?. 31, 1882................... 109,921 





$3,948,434 
ane 35, p. 77, 104, 182, 312, 347, 637. 737; V. 36, p. 139, 312, 313, 
422, 479,511; V. 37, p. 585; V. 3*,p 30.) 


Mobile & Alabama Grand Trunk,.—Owns from Mobile, Ala., 
to bicbee Bridge, 56 miles. Lie company has been in default, and 
was sold in foreclosure May 7, 1883. to a committee of bondolders. 
The plan proposed for the issue of new stock and bonds was 
given at length in the CHKONICLE, VY. 32, p. 636, but the modified plan 

roposes to give $420 in new mortgage bonds, 300 in incomes, and 

80 in stock for each $1,000 of old bonds, on payment of $120 cash 
by holders. Old stockholders to receive 5V per cent in new stock. 
—(V. 36, p. 221, 340, 536.) 


Mobile & Girard,..-Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $087,164; preferred stock, $279,900, and $5,080 
Pike County stock. Second mortgayze bonds are endorsed by Central 

R. of Georgia. There are also $1:',000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1881-82, xross, 269.011; net, $59,413. In 1882-83 
gross earnings, $255,756; net, $77,405. (V.35. p.431; V. 37, p. 22.) 


Mobile & Montgomery. -Owns from Montgomery, Ala., to 
Mobile, Ala., L8Q0 miles. Detauit was made onthe bonds in 1873 and 
the road was sold in foreclosure Nov. 16, 1874, and purchased by hond- 
holders, who organized this company on a stock basis. tin Nov., 1879, 

1,550,000 of the stock owned in this country was purchased by parties 

the interest of the Louisv. & Nashy. RR. at 80, giving the control to 
that company, which now operates i!. The old morteave debt outstand- 
ing is about $230,000. The louisville & Nashville Co. has issued 
$2,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1ss80-81, $951,051; 
met, $226,195; gloss in 125.-82. $987,534; net, $261,377. Josiah 
Morris, President, Montgomery, Ala. ® : 


Mobile & Ohio,—Owns from Mobile, Ala., to Columbus Ky., 472 
miles, and extension (by Kentucky & ‘Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Coiumbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 5238 miles. 

The company funded coupons from their bonds in Feb., 1867, and 
resumed payment of interest May, 1870. A default was made May 1, 
1874, and two trustees and receivers took possession May 8, 1875, 
andthe company was reorganized without toreclosure, and the stock 
and bonds of the company were placed on the New York Stock 
Exchange list in July, 1879: First.—New mortgage to the Farmers’ 

oan & Trust Co.,of New York, as trustees, upon the main line, excluding 
Dranches, to secure bonds in the aggregate amounting to $7,000,000. 
Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering specifically the lands, 1,150,000 acres. Interest at the 
rate of 7 per cent per annum, or in muitiples of 1 per cet, but 
mot exceeding 7 per cent in any cne year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 
voar they mstruct the Farmers’ L. & T. Co., trustees bew to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said Gebentures. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of F100 each, of which there have been 
iasued 53,206 shares. The debentures are secured by a deed of trust of the 
Land, about 1,143,222 acres, and rece .\<7 percent, learned. ; 





The Cairo Exténsion bonds may be redeemed before maturity any 
January 1 or July 1 at 110, six week’s notice being given. 

In August, 1881, 7 per cent was declared on 1st preferred incomes; . 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
first preferred incomes. In August, 1883, 3 per cent on first preferred. 

The last report was published in the CHRONICLE, V. 37, p. 423, and 
had the following remarks: “ Beyond the current expenses for the 
month of June, which are payable on or before the 15th of the next suc- 
ceeding month, the only floating indebtedness appears in bills payable, 
and results from the company Having assumed the advance of $100,000, 
incurred in the completion of the Kentucky & Tennessee RR. (Cairo 
extension).* * * There has been an increase in revenue over iast year of 
4°93 per cent, or $106,784, and an increase in expenses of 2°42 per cent, 
or $38,879, and in net revenue there has been an increase of 12°08 pe 
cent, or $67,904." * * * 

“The total number of bales of cotton moved during the year was 
239.974, against 232,320 bales moved the preceding year. The general 
or total tonnage over the road for the year amounted to 357,493°4, 
against 345,754°7 tons moved during the past year.” * af 

“Since July 1 the receipts up to the present time (Oct. 1, 18 3,) 
show ahealthy increase over those of the previous year, while the ex- 
penses have been somewhat reduced, and while the prospects of the 
cotton crop are yet doubtful, and not up to the average of former years, 
the general business of the country tributary to and passing over the 
road is exceptionally good.” 

Operations for three years ending June 30 were: 








1880-81. 1881-82. 1882-83. 

Total gross earnings.............. $2,377,817 $2,164,274 $2,271,058 
Operating expenses. ............-. 1,562,486 1,602,145 1,642,651 
ES OE TE $815,331 $562,129 $628,406 

Disbursements— 

Interest on mortgage bonds ...... $420,000 $456,000 $456,000 
Interest on incomes............... 405,000 106,000 159,000 
Total disbursements.......... $828,000 $562,000 $615,000 
RTE ES Sec a IC Def.312,669 Sur. 129 Sur.$13,406 


—(V. 35, p. 16,1 429; V. 36, p. 108; V. 37, p. 48, 423.) 


Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘the road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1582, $355,681; net, $118,968. Dividend of 10 per cent paid 
in April, 1883. 


Montpelicr & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. Sort well, 
President, East Cambridge, Mass. Gross earnings for year ending 


March 31, 1883, $98,286; deficit, $15,891. 


Morgan’s Louisiana & Texas Railroad & Steamship Co.- 
Owns trom New Orleans to Vermillionville, La., 144 miles; Ver- 
millionville to Alexandria, La., 84 miles; other branches, 33; 
miles; total, 266 miles. In February, 1883, the whole stock of 
$5,000,000 was sola to the Southern Pacitic Syndicate as reported 
at 150 per shsere of $100. (Sce V. 36, p. 212.) ‘This company's 
statement to the New York Stock Exchange said: “The company's 
property consists of sixtecn iron steamships, five of which pply be- 
tween New York and New Orleans, nive between Morgan City, La., 
and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boata, tugs, 
diedge boats, wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas 
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and @ 
majority interest in the capital stock of the Houston & Texas Central 
Railway Co., &c.” Gross earnings in 1881-82, $4,188,622; surplus over 
expenses, interest, &c , $722,450; in 1882-83, gross, $3,953,145; sur- 
plus, $1,106,327. (V.35, p. 51; V. 36, p. 196, 212.) ; 


Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 

.J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. The Mornms & Essex is important to the Delaware Lacka- 

anna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in 1882,$941,550. Earnings for 
four years past were as follows: 


Gross Net Div’d 
Years, Miles, Earnings. —wiew p. ct. 
TERE an 121 $3,515,097 $1,559,354 7 
aS CO SERENE: 12 3,823,652 1.446,193 
eee ago 12 4,246,656 1.647,019 7 
a ee 4,262,901 1 630,960 7 


—(V. 36, p. 611.) 
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> | j N’ ry =sT 7 y~’ 3, bi pnd. —Prinei 
For explanation of column he: =n &c., see rm of of Outstanding ‘Rate a | Whe n W he ‘re Pavable, and by! Siecho—Lank 
on first page of tables. | Road. | Beate Value. eee /Pay able, Whom. | Dividend. 
| | ¥ 
Nashua @ Lowell—Stock................-.---5-+ -2-- sae $100 — 300,000; = M. & N. Boston & Nashua. Nov. 1883 
Bonds ($100,000 are as 5a, J. & J., 1900)..... .. .--- | 73-80 aia 300,000 | G&ig. |F. & A.) Bost., Chas B. Brooks.| 1893 & 1900 
Nashvitle Chatlanooga & St. Louis—Stock atleast Te 554 ve 25 | 6,670,331 2 4. & O.|New York & Nashville! Oct. 1, 18 
EE MP TER, ccopcccecaces cocesseuse ces 151 | 1857 ,000 126, 6 J. & J.\N.Y.,Metropolit’n N.Bk.| 1881 to 1886 ~- 
ist mort. (for $6,800,000), coup...........-...---. 340 | 1873 1,000 | ,170,000 7 JI. & J. do do July 1, 1913 
ea a a on ile Mie oliliae 321 | 1881 1,000 | 1,000,000 6 JI. & J do do July 1, 1901 
Bonds held by U. 8. Governwent. ...............-. aad <a aaa od 500,000 4 a Se ee July 1, 1891 
Bonds of N. C.& St. L., 1st mort. on two branches 88 | 1877 | 1,000 | 393,000 6 J. & J. do ao Jan. 1, 1917 
~ do 1st mort. on Lebanon Branch 30 | 1877 ; 1,000 | 300,000 6 J. & J. do do an. 1, 1917 
do for Jasper Branch.... ...... 742 1877 , 1,000 173,000' 6&8 |J.& J. do do 1907 & 1923 
Duck civer RR., 2d mort., endorsed ............. . eer Baer 65,000 6 ree Nov. 1, 1909 
Nashville & Decatur—Stock, guardép.c.by L.& N.| 122/ .... | ok A 1,642,557 3 J. & D. Nashville. Dec. 3, 1883 
Let mort. MUAP. 8. f.. 2... ccccccccccccecccecccecsves 119 | 1870, 1,000, 1,817,000 7 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1900- 
i MD, id cideeabbensee eoenetentacsees 119 |; 1867 500 178,000 62. i|A. & O. Nashv., 4th Nat. Bank.! Oct. 1, "1887 
Natchez Jackson & Columbus.—1st mortgage........ rs ‘séer sei 174,400 10 ... |N.Y., Bank of America. “1885 
Mortgage bonds (for $600,000) .............2-.--2-! eeee | sees a 27,500 7 Ss CP ere 
0 ok nobennencadetbedggeneees cen enjees | 66) .... 00 | 2,000,000 | 5 J. & J.| Bridgeport, Conn. Jan. 15, 1884 
teeta ale ede nee aqeniad Oe tweed | 66 | 1883 j1 000 150,000 | 4 J. & D | Bridgeport, Treasurer. | June 1. 1913 
Nesquehoning Valley—Stock..............-+---2+-00-| meet. aac 1,300,000 | 3ig |M. & S.) |Pnth ——— Co. 's ottice | Sept. 1, 1883 
Nevada Central—1st mort., gold (sink. f., $20,000) 94 | 1879 1,000 750,000 | G vw. j|A. & O.| N Ys 195 Broadway. | Oct. 1, 1904 
Newark & Hudson—1st mortgage. .......-......-..-- 2 | (871 | 1,000 250,000 | 7 M. & 8, X. L.E.& W. RR. | Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage..... | 44), 1869 | 500 &e. 800. 000 | 72. iM. & N.| N. “y. Union Trust Co. Nov. 'Y 1889 
Newburg Dutchess & Connecticut—Imcome bonds...| .... | wees RL. kacs 3 eens ae ere 
Newburg @ New York—1st mortgage...............- 12" 1863 | 1,000 250,000 | 7 iJ. & J.N.Y..Oltice N.Y.L.E &W Jan. 1, 188% 
New Castle & Beaver Valle y—Stoe NRC GA 15 | 50 700,000 | () | Q—vJS. s Neweastle, Penn. | Jan., 1884 
New Tiaven & Derby—1st & 2d mortgages........... 47 68&70. 500 xe. 525, OOO | 7 iV arious|N. Haven, Mee h. Bank. | 1888 & 1900» 
New Haven & Northampton—Stock.... ........--...- 170 | | 100 2,460,000 3 can New | en. — 187e. 
BIOTtAARS DONS, COUPOU. ...... cece cccccccscccccces 92 | 1869 | 1,000 1. 300,000 | 7 iy. & J. | Jar 1899 
Holyoke & W. leased, ist M.($200,000 enar.)..... 17 r 1870 1,000 260.000} 6&7 |A. & O.|N. Hav. NT: an sm’s Bk Apr. 1 491 &’98 
Consol. sink. fund $15,000 per yr. ‘& mort. bonds. .-. | 1879 1,000 |; 1,200 000 | 6 \A. & O. Ne WW Huven, ‘April, 1, 1909 
SD SIs cdc cqnesscnsdccceessesposcesees | 27 18sl | 1,000 "700, ned 5 |A. & O. do | April, 1911 
i | | i i 
Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H., (V. 386. 7. 81, 221, 340, 36 6. 454. 561, 675; V. 37, p. 75, 175, 293, 
15 miles; leased—Stony Brook Railroad, 13 miles; Wilton Railroad, 321, 374, 440, 563, 693; V. 38, p. &7.) 


16 miles; Peterborough RR.,*10 miles; total operated, 54 miles, 
The road was operated ‘with the Boston & Lowell till Oct. 1,1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. The company. holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 719 per cent on stock, but, including 
other revenue, dividends are 8 per cent. 

Nashville Chattanooga & St. Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., "321 niles; branches—Wartrace, Tenn., “to 
Shelbyville, Tenn., 8 miles: Bridgeport, Ala., to Tuman, Tenn., 2 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettev., 40 miles: Centreville 
Brauch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miles. 
The the bonds endorsed by Tennessee are secured by deposit in trust of 
this company’s first mort. bonds. 

A majority of the stock ($3,385,000) ia owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. This company owns $75,000 of the Duck 
River RR. 2d mortgage endorsed bonds. In addition to above bonds 
there are $25,00) Centreville Branch bonds out. 

For seven months from June 30, 1883. gross carnings — #1, 413,897, 
against $1,378,921 in 1482; net. $652,270, against $613.2 

The annual report for 1882-3 was published in the C ote V.37 
p. 321 and 374, and had the following: ‘ While the sharp competition 
of lines and the operating of new railroads has divided the tonnage and 
decreased the through business, it is ger atifying to observe a I: urge amd 
gradual increase in the local traffic, which it is expected will continue, 
and thus render your road comparatively independent of the through 
tratlic, which often has to be carried at non-remunerative rates. The 
loeal freights upon the two division#of the main line for the past two 











years were : 
188 2-83. 1881-82. Increase. 
Chattanooga Division........... SIGS G5L $455,933 $109,718 
Northwestern Division ......... 164,596 94,164 70,432 
| ee ey pee $730,247 $550,097 $180,150 


‘This increase has been attained partially by the encouragement of 
the location of blast furnaces, mills and factories along the line and at 
Nashville, but most of the increase may be accounted for by the bount 1- 
ful crops of 1882 throughout the country traversed by your road.” 

Income and expen litures for four. years ending June 30 were as follows 

INCOME ACCOUNT. 























~—— -80. 1880-81. 1881-82. 1882-83. 
Gross earnings........... 2,099,155 2,256,186 2,07 4,583 2,283,523 
Net Receipis— 

Net earnings......... cece 014,407 878,009 833,592 1,008,668 
Bonds sold, &c..........- eccccces EORLEO 9,006 77,247 

Total income ......... 914.407 1,878,184 872,598 1,035,915 

Disbursemenis— 

Interest on debt & taxes. 475,320 541,514 583, 577 650,972 
i cotinenn eneneone OF ere 300,164 étematindel 
Extensions ........-.....- “54,605 |....... 212,432 —...... : 
New equipment, pee 110,560 186,041 359,551 ) 
Improvement of track... =... ...222 sn cvecee 52.316 | 404 465 
DP ccnntes eeanwee  “edtiadabies 25,621 40,098 ’ 
Other improvements. .... hevkiadaiind 26,144 248,031 
N. West. Div. improvem'’t —........ ne. ~<desesen i s<d0ene0 
Miscellancous........ .... Se «i bddecs” =—S Shades 06 4 oh Stew 

Total disbursements. 923,436 75,118 2,096,169 755,437 
Balance, surp. or deficit. def. 9, 029 surg03, 066 “1! 223,571 sur 330,478 

Deficit. 

GENERAL BALANCE as END OF EACH FiSCAL YEAR. 

1879-80. 1830-81. 1881-! 1882-83. 
ssels — : $ $ $ 
pind ont outts. Hiboeneoss a ee rr 711 4°29 16,191,823 
Assets not avaliabie ..... 593 192,024 439,3: 53 352,876 
Inv’tm’ts in st’ks & bonds 4i9° 656 368. 150 386, 040 472,590 
Bills receivable..........-. 30,23 3 26.433 7,187 8,387 
MORO GROEOD. 6 skdvcricssoese 93,875 93,875 - 84,2146 84,864 
Due from azents, Ke..... 129,219 80,428 121, "046 196,988 
lath aio een de 303,161 418,596 416,536 325,006 

A ee .. 25,515 ) ,073 16,210,211 17,166,797 17,635,53 

Liabililies— $ = 7 

CNEL, cunstae 20066 6,818,899 6,670,331 6,670,331 6,670,331 
Bonded debt. ........ ces. 14,360, 899 8,147,000 8,549,000 8,757 .000 
Profit and loss.........-«. 206,178 542,675 513,395 918,167 
Bilis payable........ ..... 401,222 247,081 659,688 5 97,132 
Bal’ce due individ’ls, &c. 33,534 83,48L 102,494 140,327 
Int'st coupons due July 1 212,315 271,305 279,610 283,740 
DE cenctes édcouewe 14,218 13,981 63,014 1/,082 
POW -BOMM, GO ..00 220 isccs 53,034 80,757 75,665 66,256 
Int’st on b’ds held by U.S. 153,400 153,60 1: 53, 600 153, 600 
Miscellaneous. ... ........ > - Cadeteek °" aatieenes 3,399 

0 eee 15,515,673 16,210,211 17,166,797 17,635,534 





Nashville & Decatur.—Owns from Nashville, Tenn., to Decatur, 

a., 122 miles. The road was leased May 4, 1871, to the Louisyv. & 
Nashv. RR. for 30 years from July 1, 1872, at a rer iti ul of 6 per cent per 
annum on‘*the stock. The lessee assumed all the debt of the Nashville 
& Decatur Co. In 1832-83, gross earuings, $1,034,231; net, $380,207. 


Natchez Jackson & Columbus,—Owns completed road from 


Natchez, Miss., to vavkson, Miss., LU0U miles. Stock, $6 14,809. 
report, V. 35, p. 426. as to new issue of bonds. Earnings for 1882, 
a net, $46,417. (V.35, p. 71, 339, 348, 487; V. 36, p. 313,. 


Naugatuck.—Ow ns from Naugatuck Junction to Winsted, Conn., 
564g utiles; leased, Watertown & Waterbury RR., 42 miles; total oper-. 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for three years past were as follows: 
1880-81, gross, $614,410; net, $201.390; 1831 82. gross, $714,898; 
7° $293, — 1882-83, gross, $712,865; net, $229,994.-(V. 33, pr 

Nesq a awe Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., , 17 miles; Tannel Braneh, Hauto, Pa., to Lansford, 
Pa., 1 inile; total operated, 18 miles. Ope ned in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was moiified so as to pay 7 per centa 
year only. naaa the option to terminate was suspended till Sept. 1, 1884. 


Nevada Central.—Owns from Battle Mountain to Ledlie, Nev., 86 
miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total. 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, = oe $912,500 of the stock. 
Gross earnings, 1882, $110,440; net, $13,73 


Newark & Hudson,—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33, 000 per annum, Which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.,-—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusk 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross ear nings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and pny er em $218.200. Gross earnings in 
1880-81, $177,304; vet, $41,544; deficit to lessee. $14.451. In 1881-2, 
gross, $188, 937 ; net, $13, 073: *Fottoit to lessee, $32,921. 


Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. ‘The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this comp: my was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort.- 7s, due in 1907. In 1880-81, gross earnings $160,649; 
deficit, $11,865. In 1881-82, gross, $184, 990: deficit, $3,126. The com- 
mon stock is $172,000 and preferred stock $715, 350. John 8. Sobultee, 
President, Moore’s Mills, N. Y. 


Newburg & New YWork,.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y.¢ 13 miles. Leased October 5. 1866, to Erie 

R.., a $17,500 per annum, and operated now by New York Lake Erie 
& Western. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40'per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879. 13 per cent dividends were paid; m 1880, 13 p. e.; in 1881, 24 


p.¢.; in 18%2, 14 p.c.; in 1883, 29 p.c. Gross earnings in 1883. $106, 472; 
rental rece: ved, $162 O88; gross in 1882, $365,493; rental received, 
$146,197 


New Haven & Derby.—Owns from New Haven. Conn., to Ansonia, 
Conun.,13 miles. Capital stock is $447,100. New Haven City ciuaran- 
tees the $225,000 second mortgage bonds, and has a claim of $75, 
Gross earnings in 1880-81, $147,564: net, $48,268: in 1881-82, gross, 
$166,402; net. $73,329. In 1882-83; gross, $165,597; net, $75,505. 
—(V. 35, p. 544.) 

New Haven & Northampton, —Opec rated ‘rom New Haven, 
Conn., to North Adams, Mass., 123 0 iles; branches—Northampton to 
Williamsburg, 8 miles; «artnoun: ton Conn., to New Hartford.Conn., 14 
miles; South Deerfield to Turner’s Falls, 10 miles: to Tariffville, Conn., 
1 mile: leased—Holyvoke & Westfield RR., 14 miles; total, 170 miles. 
in April, 1881, ac ontrolling interest in the stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 


Passenger Freicht (ton) Gross Net 
Years. : Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81 ~....... 144 5,612,006 18,705,265 $751,614 $298,137 
1881—-S2Z ......- — 8.726.851 24. RHO RGD 896,270 333,447 
1882-83 ........ 9,052,680 25,328,564 860,047 266, 191 


—(V. 36, p. 80.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































INTEREST OR DIVIDENDS. Bonds—Princi 
DESCRIPTION. ‘Miles Date | 8ize,or| amount [=~ Sane lies hae ae 
ation of column headings, &c., see notes) 0 o ar ate per en | Whe ayable, and by| Stocks—Las 
anne on first page of tables. | Road.| Bonds) Value. eonatmanmted Hi... ayable| Whom. Dividend. 
| | 
New Jersey ¢ New York—1st mort. (reorganization) 30 | 1880 |$500&c.) $275,000 6 M & N.'N.Y., Mercantile Tr. Co. 1910 
NJ. Seuthora—iat mort. (int. guar. by N.Y.& L.B.)' 78 1879 600 ,449, 6 Jc & J N. Y., Cent.of N.J.Office| July 15, 1899 
Long Branch & Sea Shore. Ist mort., guar......-.. .... , 1869 1,000 200,000 7 J. & D.| : New York. Dec. 1, 1899 
New London Northern—Stock............-.-.-2.---- gf 4" 100 1,500,000 lg | Q.—J. ; New London, Office. Jan. 2, 1884 
lst mortgage bonds............ Sie RE 100 1865 100&c. 300,000 6 A, & O..N. Y., BkofN. America| Sept., 1885 
SD: dwisdeskbiasesseseitdecsonrsencresvdcos _ 100 | 1872 | 500 &e. 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000)..............--. | 121: 1880); 1,000 812,000 5 J. & J. - do _ do July, 1910 - 
N.Y. & Canada—ist M., sterling, guar. D.& H.Can.' 113 . 1874 |2£100&c¢ , 6g. |M.& N. London, Baring Bros. | May 1, 1904 
New York Central dé Hudson River—Stock......-.-. .. | 993 | .... | 10 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.| Jan. 15, 1884 
Premium bonds (N. Y. Central) ext. 10 y'rs,’383..) .... 1853 | 500 &¢ 6,450,000 5 M. & N. do do May 1, 1893 
TD «nc nsuecdtedmmensiheedion semiidl ianininiaan | 1... | 1854) 1,000 | 2,391,000 6 J. & D. do do | Dec. 15, 1887 
2d mortgage, sinking fund (Hudson River)......-.. eee Fem ae 422, 7 J. & D. do do | June, 1885 
‘ $30,000,000 - 840 | 1873 | 1,000 | 30,000,000 7 J. & J do do | Jan. 1, 1903 
New mortgage } £2'000,000 ; coupon or reg.) 349 | 1873 1,000 Bhegees 6g. J. & J. London. | Jan. 1, 1903 
N. Y. Chicago &: St. L.—Stock ($22.000,000is pref.) 521) .... | 100 | 50,000,000 os. cane . ania ewan : ioctl LR liaabdliead 
Ist anata, gold (for $13,000,600) coup. orreg., §13 | 1881 | 1,000 15,000,000 6g. J. & D. N.Y., Union Trust Co. Dec. 1, 1921 
2d mortgage (forfF10.000,000)......, ............. 13 1883) 1,000 600,000 6 M.& 8. — do ,, flo. Mar. 1, 1923 
Equip. bonds (principal payable $400,000 yearly) .... 1882 , 1,000 4,000,000 7 J. & J.N.Y., Metrop’tan N. Bk.) 1885 to’94 
N.Y. City & Northern—General mort........... a a | 1880 | 500 &¢ 3,697,000 6 M. & N.|N. Y., Company’s Office.; May 1, 1910 
2d mortgage, for $2,000,000. .............--...-6.- | .... | 1881); _ .... (%) 6 coee | _ seeees v2 9 
New York & Greenwood Lake.—1st mort., income ..| 40 | 1875 | 100 &e 900,000 7 F. & A./New York, Co.’s Office.| —........ 
i. PD. cnrenepedesesocs ~pecencesss eee aes | a... | eee. | 100 &e.; 1,800,000 7 M.& 8S. do > |... eseseeee 
New York @ Harlem—Common stock. .............-. Fr te_ 50 8,500,000 4 J. & J.N.Y.,Gr. Central Depot.; Jan. 2, 1884 
i pcciauseernbereéaeneusennente ae lr (Co 000, 4 J. & J, do ( Jan. 2, 1884 
Consol. mort., coup. or reg., (for $12,000,000)..../ 132 | 1872 | 1, 11,100,000 7 M. & N. _ do do May, 1900 
N.Y. Lackawanna &@ Western.—Stock, guar.,5 p.ct.. 211) .... | 100 0,000, 114 Q.—J., N.Y. by D.L. & W. Jan. 1, 1884 
lst mortgage, coupon, may be registered......... | 900 | 1880 | 1,000 | 12,000,000 G g. J. & J. New York Agency. Janu. 1, 1921 
24 mortgage, guaranteed ...... 2... ..cc.cccscceccee | 200 1883 | 1,000 9,000,000 | 5 EF. & A.! do do 
| . 
| | | 





ee 
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New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 6 miles; 
Hackensack RR., 6 miles; total operated, 37 miles. Organized Sept. 4, 
1874, by consolidation of the Hackensack & New York RR. and the 
Hackensack & N.Y. Extension Railroad; Receiver appointed in 1877, 
and the two roads were separately foreclosed. The present company Was _ 
formed on reorganization in April, 1880. Stock, ego conumon, 


rt pn referred. Gross earnings in 1880-81, $198,410; net, 
21,790. In 1881-82, gross earnings, $220,%09; net, $35,003. V. L. 


Lary, President, Jersey City. 

New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE. V. 28, p. 352), and the present company was organized July , 
25, 1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

ea Shore Railroad. This latter bond is eudorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as a 
part ot the Central New Jersey system. 

New London Northern,.—Owns from New London, CTonn., to 
Brattleboro, Vt., 121 miles, of which LOO miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

er year, and $15,000 for each additional $100,000 of earnings over 

510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and flonting debt and tu pay for branch recently pur- 
chased from Vermont & Massachusetts RR. Operations and earnings 
for four years past were as follows, and in 1881-82 the expenses inclade 
$94,000 expended for steel rails: 


Passenger’ Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Tncome. p.c. 
1879-80 .. 100 6,144,189 18,975,296 591.346 $179,030 6 
1880-81 .. 100 6,415,412 19,318,243 611,043 197,717 6 
1881-82 .. 100 7,207,081 20,421,443 587,384 68.072 6 
1882-83 .. 100 7,055,620 22,515,094 637,712 148,613 6 


New York & Canada,—Owns from Whitehall, N. Y., to Rouse’s 
foint, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake George, 

Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which gnarantees the 
bonds. The stock is $4,000,000. Earnings in 1880-81 were $654,519; 
net, $217,414: deficit to lessee, $15,517. In 1881-82, gross earnings, 
$765,556; net, $195,131; loss to lessees, $41,303. 

New York Central & Hadson,.—Live or Roap.—Owns from 
New York City to Buttalo, N. Y., 442 miles; branches on New York 
Central division, 298 miles; total owned, 748 miles: lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned is 508 miles; third track, 317 miles; fourth track, 
293 miles; turnouts, 566 miles—making a total of 2,684 miles of track 
owned by the company. 

ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Ceutral and the Hudson River railroads Gctebe1 
1, 1869. The New York Central was a consoliJjation of several roads 
ander a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12,1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opeped October, 1851. The 
Athens Boanch (Saratoga & Hudson River) was leased in Nov., 188], 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $100,000. 

STOCK AND Bonbs.—The famous scrip dividend ef 80 per cent on the 
capital stock of the New York Central was made in December, 18S8. 
and on the consolidation with the Hudson River road (Noy. 1, 1869) 2 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndieate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100.000 
shares more afterwards. Dividends of 8 per cent per annum has been 

yaid since 1863. Prices of stock since 1870 have been: In 1871, 844@ 

0358; in 1872, 89@101%; in 1873, 7773 @1064; in 1874, 9572010552; 
in 1875, 100@107%8; in 1876, 96@117%2; in 1877, 8554@109%4; 187s, 
103%@115; in 1879, 112@139; in 1880, 122@15532: in 1881, 130144 
@155; in 1882, 12353@138; in 1883,111J2@12918; in 1834 to Feb. 16, 
110722118 lb. 

The mertgage for $40,000,000 was issued to lay the third and fourth 
tracks, with a balance retained by the company to retire all prior bonds, 
and for further improvements. The € per cent bonds falling due in 1883 
were extended tor 10 years at 5 per cent. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson River 
has been couspicuous in its operations among the trunk lines, and the 
policy of the,company has differe] from the others im some respects, 
particularly in not branching out and taking leases of lateral roads or 
extensions, but in placing a heavy outlay of capital on the maiu line 
from {Buffalo to Albany fur the four tracks. During the period of 





depression after 1873, when for a time the Pennsylvania Railroad and 
Baltimore & Obie had suspended cash dividends, this company still a 
8 per cent a year by means of its rich local traffic and small Hability 
for rentals or interest. The operating expenses have varied widely in 
different years, and the profits depend very much upon harmony among 
the trunk lines and maintenance of rates. In the tiscal year 1881-82 
the profits were insufficient to pay the 8 per cent dividends, and the 
deficit was $1,401,602. In 1882-83 the surplus over dividend payments 
was $179,025. The large decline in the stock in 1883 was partly owing 
to general depression, but more to the fact that the New York West 
Shore & Buffalo road, as a oaey parallel line from New York to Buffalo, 
threatened to compete sharply for both through and local business. 
he fiscal year ends September 30, but the company publishes no 

annual reports except an abstract of the figures Turnished to the New 
York State Commissioners. 

Annual report for 1882-3 was published in the GHRONICLE, V. 37, p. 693 
REVENUE ACCOUNTS—1878 TO 1882—FIVE YEARS. 

Net Bacome, Divi- 

ending Passenger Freight (ton) Gross overexp., dends, 
Sep. 30. Mileage. Mileage. Receipts. int.& rents. p.c. Surplus. 
1879 .290,953,253 2,295,825,387 $28,396,583 $7,594,485 8 $154,957 
1880.330,802,223 2,525,139,145 33,175,913 10,569,219 8 3,427,736 
1881.373,768,930 2,616,314,098 32,348,395 7,892.827 8 754,484 
1882 .432,243,282 2,3941,799,310 30,628,781 5.743.904 8 *1,401,608 





Year 








ee 2,200,896,780 33,770,722 3,327,156 8 179,024 

* Deficit. 

tr} 36, p. 286, 340, 536; V. 37, p. 48,510, 6°5, 681, 693; V. 38, p. 
) 


New York Chicago & St. Louis,—Buffalo, N. Y.. to Grand 
Crossing, Ul, 514 miles; Grand Crossing to Chicago (léased), 7 
miles; total, 521 miles. This company was formed in 1881, and 
became familiarly known as the “Nickel Plate.” Of the stock 
$22,000,000 is preferred 6 per gent. The * subscriptions” to the bonds 
of the company were on the basis of $13,333 cash, for which were 
given $10,000 in 1st mortgage bonds, 200 shares of preferred and 200 
shares of common stock, making $50,000 in all. Ih Oct., 1882, the sale 
of a majority of the stock to a sym@cate took place, including 124,800 
shares of common stock and 140,500 preferred, at the respective prices 
(as reporte 1) of 17 and 37. The Lake Shore & Mich. So. purchasedit, and 
n 1883 $6,500,000 Lake Shore consol. bonds were issued to pay for 
the stock, which is held by the Lake Shore & Michigan Southern Co. 
The annual interest charge, including that on the second mortgage, will 
be $1,780,000, but en Deg. 31, 1883, only $590.00) offthe seconds were 
outstanding. The first returns made were Sept. 3.1883 (V. 37. p. 719), 
and for the year then ending gross earnings were $1,635,351, and the 
deficiency. after poring $1,080,066 for interest, was $779,483. (V. 
36, p. 140, 312, 427, 731; V. 37, p. 23, 445, 719.) 

New York City & Northern, —Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y.,and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. Weat. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mo tgage was issued to take up all the other bonds, 
of which $274,000 under a prir mortgage were outstanding Nov. 1, 
1881. Stock is $2,990,000. Default was made in interest due May 1, 
1882, and foreclosure is pending. See proposed plan of reorganization, 
V. 36, p. 366, 690. Gross earnings in 1831-32, $237,664; net loss, 
$71,111. (V. 35, p. 132, 321, 374; V. 36, p. 162, 366, 6995 V. 37, p. 342, 
667; V. 38, p. 87, 203.) 

New York & Greenwood Lake,—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay olf the first mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100,000; advances due to 
the Erie $101,629; to Cooper & Hewitt $10,197. In 1881 tie net deficit 
on operations was $44,003; net earnings in 18-2 $20,411. Abram 8. 
Hewitt, President. (V. 36,p.673; V. 37, p. 151.) 

New York & Harlem,—Owus from New York City to Chatham 
N. Y., 127 miles. From Chathtam to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This eompany owns 514 miles of street railroad—the 
Fourth Avenue line. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
ata yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth ave. horse railroad, together with 
valuable real estate, was retained by this company, and extra dividends 
are paid out of the receipts therefrom annually in April. All operations 
of the main road are included with those of the N. Y. Central & Hudson. 

New York Lackawanna & Western,- From Binghamton to 
Buffaio and International Bridge, 211 miles, built under the auspices of 
Del. Lack. & West. Opened Oct., 1382, and leased to Del. Lack. & West. 


for 99 years, With a guaranty of the bonds and 5 p. ec. yearly on the stock. 

The latter guaranty 1s written across tLe face of the certificates and signed 

by the D. 4 & A Officials. (V. 35, p. 22. 71. 95, 266, 373, 405; V. 36, p. 
i. ; 5 ) 


._o2. V.3 
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— s 2 Bonds—rrineie 
1 : ! in & t | “ae “ee » -F | Amount Rate —_ . = ———— db pal, When Due, 
——-- of column , &c., see notes; O 0 ar , ate per) en ere Payable, an 

For exp n first page of auton Road.|Bonds.| Value. |OUtstanding[ Gene. ate Whom. . Dividend. 

{ 
N. Y. Lake Erie é West.—Stock, common....... .... 1.060 | .... 100 1O77,067,G00) 2.0. | noes | tweeseesee ft  cncenees 
vc dicnnees eoessapesecqunsengooerenees 10GO | ce 100 7.987.500 6 | Year: ty. N.Y., 15 Cortlandt St. | Jan. 15, 1884 
st mortgage (extended in 1867 to 1897)......... ---.- | 1847 1,000 2,482,000 7 M. & N. do do May 1, 1897 
d mortgage, convertible (extended in 1879)..... .--- | 1879 | 1,000 2,149,000 5 g. M. & 8. do do Sept. 1, 1919 
3d mort., (extended 40 years at 44 p. ct).. ..-- | 1853 | 1,000 4,852,000 41g M. & 5] do do Mar. 1, 1923 
4th mort., conv. (extended in 1880 at 5 5 per cent) ---. | 1857 | 1,000 2,926,000 5 g. A. & O. do do Oct. 1, 1920 
5th mortgage, ¢ is tenwiencgnduddhaeahsntn ---- | 1858 | 500 &e. 709,500 7 J. & D.' do do June 1. 1888 
on stn gnedeseuaentacnneses .--. | 1861 | 100 &e. 132,600 7 J. & J. ao do July 1, 1 
Lone Dock Co. MOrt@agme. .....ccccccccccccccce décesk «cee 1 3, , 7 J. & D.; do do Jan., 1893 
Ist consolidated mortgage, gold............-...... .--- | 1870 | 1,000, 16.656,000 7g. M.& 8S..New York and London.} Sept. 1, 1920 
do do funded coupon bonds . | tee 1878 | 500 &e.| 3,704,628 Te. M.& 8. do do Sept. 1, 1920 
Reorganization Ist lien bonds, gold............-..) cose | Se 1.000 2,500,000 6¢. M.&N 4 do do Dec. 1, 1 
N.Y. L. E..& W., 2a consol. mort., gold..... ...... | .--- | 1878 | 500 &e. 33. 597,400 6g. J. & D. do do Dec. 1, 1969 
do income bonds (non-culm.).... sesel ---. | 1878 1300 &e. 508.008 6 J. & D. do do June 1, 1977 
Trust bonds, with collaterals..............-..----- | =a: 1882 cece 5,000,009 6 M. & N. do do Nov. 1, 192 

New York & Long Branch—Stock ...............-. -sool 80 atin thar 2,000,000 ae ff sont. wee eee oe as 

attain sendin aeentinns | 1882 ames 1,500,000 a N. ¥., 119 Liberty St. | =... our 

W.Y. & N. England—Stock ($20,000,000 auth’rized), 330 pe udeied 17.137,000 cose |. cpee. | — - sesscances PPLE 

lst mortgage, new ($6,000,000 are 7s).........-.- , 263 a 1876 1,000 | 10,000,000} 6&7 iJ. & J. Bost.,Treasurer’s Office.| Jan., i905 

2d mortgage (for $5,000, 000) PEOREES ESM a 1882} 1,000 3.000.000 6 F. & A.| do do Aug. 1, 1902" 

ELE LE CE EO » «nee ame ona 1,400,000 6 ‘A. & 0. edmeens - 1883-92 

Debts tor terminal property and notes............ | sese | 3983 onde 1,849,000 4 ; | Pee 1383-92 
New York New Haren & Harlford—stock. ........ & Jobe 100 | 15,500,000 5 . & J.N.Y., Grand Cen. Depot.! Jan. 2, 1884 

Mortgage bonds, reg. (for $5,000,00 ') ............ | 123 | 1883 (1,000&e) 2,000,000 4 s &X D.| do do June 1, 1903 

or & Portchester. Ist mortgage guaranteed.; “12 ; 1873 | 1,000 2,000,000 5&7 (|A. & O.} do do 1903 

do 2d mwort., coup. or reg..... | 12! 1881 _ 1,000 1,000,000 4 J. &D. do do June 1.1911 

New Tork Ontario & Western—Preterred stock...... 42 sae chen 2,000,000 12 cam 2 6°. eeeeees Mserth 1, 1883 

COMMON STOCK. ....000.-2--20cscecesccccecvesss -++0-] 421] .... coos | SUEIBSSS] .cce | eee | seeeeieers =i] eeemehatien 

| 

New York Lake Erie & Western,.—LINE oF Roap.—This!  Debifs— 1879-80. 1880-81. 1881-82. 1882-83. 
company operates a system of nearly 1,900 miles of railroad, | Pavoniaferries—expen. $216,318 $249,643 $215,108 oi 
requiring @ map to show plainly the ters itory occupied. From Sufferns, ; Interest on funded debt 3,963,372 4,148.745 4,316,369 = ........ 

N. Y., to Dunkirk, N. Y., 430 miles: branches--Piermont. 18 miles; New- | Long Dock Co.bds.—int. 210.000 215,000 ne. = Seaton 

burg. 18 mules: Buffalo. 60 wiles: Erie International RR.. 5 miles; Weehawk’n Docks—int. 64,453 64,453 EES. ae 

Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., | Guaranteed interest. ... 131,928 86,914 on, a See bee 

10 miles; Goshen & Deckertown, 12 miles: Newburg & New hag 7 Rentals of leased lines . 662.952 689,802 704,361 éutetlbins 

13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 | Sus. Br.& E.J.RR.—rent 25,704 17.901 Ce sheen na 

miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 86 Paterson EN. RR.--rent 11,32 A.) ~Cidetiidae . . ‘Kedinidios 

miles; Buff. N. Y. & Erie, 140 iniles: Suspension Bridge & Erie Junction, | Other expenses ........ 755.955 944,496 De. . gecdeces 

23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. 2 Mount Total debits ........ $6,012,519 $6, 416,203 $6,501,693 $6,968,978 

Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 Surplus income .... $1,790,620 $1,887.41L7 $1,166,642 $1,265,485 


miles; Loc kport & Buifalo, 13 miles; Buffalo & Southwestern, 68 miles; | _ Vv. ’. =O. ‘208. 22), 312 9,5 
controlled—Newark & Hudson, 6 miles ; Weehawken New York & Fort vary. P3° "Boa" Ses. y-4 se. 534° 595, 667% ag tg 2 3)” 676s 
Lee, 5miles; Northern of N. J., 25 miles; total operated, 1,060 miles. New York & Long Branch.—The following-named companies 
On May 1, 1883, began to operate the New York Pennsylvania & Ohio | were consolidated on December 21, 1881: New York & Long Branch 
under lease, 565 mile s in all, Ine luding le ases; and ou May 14, 1883, the RR.., from Pe rth Amboy to Long Branch. 23 miles; New Egy rt & Far- 
Chicago & Atlantic read was opened from Marion, Ohio (on the New | mingdale RR., from Long Brauch to Ocean Beach, 7; Long Branch & 
York Pennsyivania & Ohio), to Chicago, 268 miles, and under control of | gea Girt RR., from Ocean Beach to Sea Girt, 3: New York & Long 
. Lake Erie & West. gave a complete line from New York to Chicago. | Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
ORGANIZATION, LE ASBS, A&C. —The Ne Ww Yo ik & Eri le RR. was chartered Branch & Barnegat Bay RR., from Po int Pleasant to Bay Head, 1; e 
O40, ar Pee pete wy ode Prange Miya loaned the company $3,000,- | total length, 38 miles. The Central RR. of New Jersey holds 4 ma- 
, and after financial difficulties the road was opened to Dunkirk, the jority of the stock, and by contract ef Jan. 3, 1882, the Pennsylvania 
Western terminus, April 22,1851. The company defaulted and reor- | Raitroad and Central of New Jersey agree to pay 239 per cent of gross 
anization was made under the name of Erie Railway Co., June 25, traffic—#206,000 per year es amirimum to $240,000 as a maximum. 
861, the preferred stock being then issved for certain obligations. The When the Philadelphia & Reading leased the Central of New Jersey, 
e Railway defaulted on its bonds in 1875, and was sold in foreclosure | jjtigation was begun to de prive the Pennsylvania Railroad of further use 
under the second consolidated mortgage in 1878. The present com- | of this route. and the suit is yet pending. (V. 37, p. 343.) 
pany was organized and took possession June 1, 1878. Under the| New York &A New England.—The mileage owned is as fol- 
plan of reorganization the common stock paid a cash assessment ¢f $1 | lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
per share and preferred stock $2 per share. By the terms of the plan miles; Providence to Willimantic, 58 miles; branches—Newtou. Mass., 
one-half of the stock, both common and preferred, is issued to “ Véting | to Woonsocket, R. I., 28 miles; East Thompson, Conn., to’ South- 
Trustees” in London. who shall vote on them until the dividend on bridge, Mass., 17 miles; Elmwood to Dedham; Mass., 11g miles; Charles 
the preferred stock (6 per cent) has been paid for three consecutive | River to Ridge Hill, Mass.,2 miles; Dorrance Street, in Providence, 
years (See V. 36, p. 1). 1 mile; total owned, 326 miles. Leased—Franklin to Valley Falls, 14 
STOCK AND Bonbs.—Preferred stock has a i ody to 6 percent | miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &e., 
(non-cumulative) from the net profits, ‘as declared by the board of | miles; Norwich & Worcester RR., 66 miles; total leased, 119 miles ; also 
directors,” and in Jan.. 1883, it was decide d by the U. Ss. Cire uit Court has running arrangements ov-r 26 miles more. Total, 471 miles. 
that when sufficient earnings were shown the d.vidend must be paid. | The former Boston Hartford & Erie Railread became insolvent and was 
There have been paid on the preferred stock since reorganization | gueceeded by this company, formed in 1873. The Boston Hartford & 
dividends of 6 per cent each for the years ending Sept. 30, 1881, 1882 | Erie's principal debt was the Berdell mortgage for $20,000,000, which 
and 1883. Prices of stock since sane. 1878, have beea’as follows: | Was nade exchangeable into the stock of this present company, and on 
Common—In 1878, 7% @2212; in 1879, 2i1s@49; in 1880, 30@51 18; 11 | Sept. 30, 1883, #2) 853.000 vet remained to be exchanged. In 1578-9 
1881, 39% @527%%; In Lss2, 5314013 %: in 1883, 267: @407%: in 1884 | the company acquired the Hartford Prov. & Fishkill RR. by the payment 
te Feb. 16, 24 %3@28%3. Preferred—In A573, 2112738; in 1879, 3710@ | of its bonds. In June, 1852, $5,000,600 new bonds were authorized, 
ao in 1880), 47 @V3\¢; in 1881, 80129643; in Is S82, 67038314; in 1883. | and stock owned by the State of Massechusetts was sold to the stock- 
~@83; in 1584 to Feb. 16, C64 @790. /holders at 50 per cent, while the second mortgage bonds to the amount 
The funded coupon bonds are secured by lien of consolidated | | of $1,737,000 were issued to the State of Massachusetts. 
mortgage. On the se come l ha) wItsace aud BeC ond funde ad aor ae no in January 1, 184, the company was unexpe ete dly thrown into the 
foreckh sure can take pace fill six successive coupons are in default. | pandsof a receiver on application of the new President, Mr. C. P. Clark, 
but all of one coupon sitst be paid before any part of a subsequent | who Wits appointed the receiver. 
coupon is paid, In 1852 the reorganization first lien bonds dated 1878 | On the completion of the line to Fishkill on the Hucson and the trans- 
were issued to procure money for laying double track west of Hor | fers there from the Erie and West Shore roads in 18%3. the business was 
nellsville to complete the double track ‘throughout. These bonds rank | ‘jar ge, but it was not profitable, as this road, without complete double 
next to the first consolidated mortgage and its funded coupons. In | track, &e., was not prepared for it, and the report fer year ending Sept. 
1883 the collateral trust bonds were issued, amounting to $5,000,000. | 30. 1883. showed a deficit in income account of $631,604. The opera- 
See V. 36, p. 22 ‘tions of the Norwich & Worcester road are kept sepirate. See annual 
OPERATIONS, FINANCES, &C.—The income account for the past three | report for year ending Sept. 30, 1883, in V: 37, p. 593. Operations, &e., 

















years has shown a considerable surplus over fixed charges, but the | ror three years past were : 
position of the company has so decidedly changed by the additional Passenger Freight (ton) Gross Net 
outlay of capital, increase of charges, and acquisition of new properties, | years. Miles. Mileage. Mileage. Jarnings. Earnings. 
(particularly the new lines in 1883, that the past record furnishes little 1880-81 ...... 325 46,738,566 64,562,865 $2,692,374 $850,876 
tuide for the future. For two months from “ept. 30, 1883, gross earn- | 128]-82 ...... 380 55,853,672 103,668,653 3,268,810 909, 194 
ings were $4,592,128, against $3,037.834 in 1882; net, $1,545,446 | ;ag0 ¢9 7 vale 53.815.074 153. 213, 910 3,568,652 525.0 
against $1,400,535. The annual re port for the year ending Se ptember —(V. 36, p. 80,510; V. 37. p. 446, 593, 667: V. 38, p. 1, 30, 60, 148, 26 =) 
3U, 1883, will show the brief results stated in the table below. In Feb..| Ney, York New Haven & Hartford.—Owns from Harlem June. “9 
18*4, the report could not yet be obtained. N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle- 
The annual re ae for year ending Sept. 30, 1832, was published in | town’ and Sutticld, 18 miles; leased—Harlem & Portchester RR., 12 miles; 
the CHRONICLE, V. 35, p. 635. The operations and earnings for four Shore Line RR., 50 miles; Bo-ton & New York Air Line and branch, 54 
years past were as follows: miles; total operated, 257 miles. This was a consolidation July 24, 
Operations— 1879-80. 1880-81. 1881-82. 1882-83. | 1872, ‘of the New York & New Haven and the Hartford & New Haven 
Passenger mileage...180.460,204 200,483, ph ong 225,130,8 ewan railroads. The colnpany uses the N. Y. & Har. RR. from Williamsbridge 
Rate p. pass. p. mile. 2-041 ets. 2016 «¢ 1°947-et weccoee. | Into N. Y. City and pays a large rent therefor. The company leases the 
Freight (tons) mil'’ge. 17211 12095 1924394855 1954389710 sidteiiaiadaad Har. Riv. & Port. RR. and guarantees the bonds. In Novy., 1882, the 
Av.ratep.tonp.mile O'ss6cts. O:05cts. O'749 cts. weeceee. | lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an 
Lurnings— $s ~ ~ ~ num on the preferred stock was made. In Sept., 1882, the stock of the 
PASSERBE? .cccccccecce 3,682,951 4,041,267 4.384.510 ........ Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
TT 14,391,115 15,992,275 14,642,128 ........ terest was bought in the N. Haven & Northampton RR. stoe k, by parties 
Mail, expr’s,rents,&e. 619,042 682,063 5: in the interest of this company. In 1883 the mortgage for $5,000,000 at 
4 per cent was authorized. to be issued as required in making improve- 
Total gross earn’gs. 18,693,108 20,715,605 19,975,774 22,802,247 | ments on the main line. Fiscal year ends September 3v. 
Operating exp’nses 11,643,925 13,456,230 13,088,093 15,444,583 | Operations since 1881 include Shore Line road. Gross receipts from all 
—_— sources, and net income over rentals and ali charges, have been as follows: 
Net earnings......... 7,049,183 7,459,375 6.887.681 7,357,664 Passenger Freight (ton) Gross Net =<. 
P.c. op. exp. to earn’s 62°29 64 00 65°50 67°73 | Years. Miles. Mileage. Mileage. feceipta. Income. 
PROFIT AND LOSS. 1881-82. 203 185.261,407 117,459,231 $5, 937,808 $1,699,688 PO 
Credits— 1882-83. 257 196,380,629 131,051,708 6,729, ~~ 1,583,188 10 
Net earnings ........ $7,049,183 $7,459,375 $6,887,681 $7,357,664 | (V. 36, p. 28, 81, 170, 304, 510, 611, 731; V. 38, p. 59.) 
Other receipts... .... 783,957 844,306 780,654 *76,799 New York Ontario & Western.—Owns Lad Oswego, N. Y., to 
~ Middletown, N. Y., 249 miles; branches to Courtland, N. Y.,.48 miles; 
Total credits.... $7,833,140 $8 303.681 %7.668.335 $8,234,463 |to New Berlin. 22 miles; to Delhi, 17 miles; to Elle nville, 8 miles 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prrinei- 
' Mile 3 | Date | ‘Size, or | sine paul,When Due. 
For e explanation of column headings, &e., see notes, of | of ar ‘Outstandin ,;Rate per; When Where Payable, and by) "Dodie tant 
on first page of tables. Road. Bonds, Value. 5) Cent. {Payable Whom. | Dividend. 
| ogee, 

Sew York Penn. & Ohio—Prior tien bonds, coil.gee! 427 | 1880 8500Kc¢.' $8,000,000 G6 zg. iM. & 8. London and New York. ar 1, 1895 
lst mort., gold, incomes till July, 185, 3 & &.. 460 ' 1880 | 500 &e.! 38,371,000 Tz & J. do do July 1, 1905 
2a mortgace, incomes. $ & £ AA COREA ame 460 | 1880 | 500 &c.| 14,500,000 5 x. Mi. & N.} du do May 1, 1910 
3d mortgave, incomes, $ & £ ......................) 460 | 1880 | 500 &c.) 30, ~—_ 000 5g. |M. & N.| do do Nov., 1915 

W.Y. Pilisburg & Chic.—1st M., gold ($18, OOU p.mi.)) 2... | 1881 | 500 &e. (4) 6g. iJ. & J.! New York Agency, July 1, sear 

8. Y. Prov. & Boston—( (Stonington)—Stock sebeocees 72 100 3,000,000 2 | .—F. 'N. Y., M. Morgan’s Sons.’ Feb. 11, 1884 
Firat mortgage........ pnetudedenieeek Garaecawsonite 50 | 1869 1,000 1,000,000 7 I. & J.! do do July *y 1899 
El ee eel ne ce ceebelge 12] 181 1, 000 "300,000 4 lA. & O.} do do Aprill, 1901 

WN Y. Susqueh.d Westeri—New mort., gold...... .... 114] 1881 1,000 2,500,000 6 J. & J.N.Y., Central Trust Co.| July 1, 1911 
Firstmortgaze, Midland of New Jerse a 72) 1880 | 500 &e.| 3,500,000} G&5 ‘A. & O. N.Y, Nat. Park Bank. | April 1, 1919 
Mortgage, gold, on Paterson Extension .......... eee | 1881 1,000 250,000 6 J. & DD.) N. Y., 93 Liberty St. 1911 
il i RF EH IS A Nt . 1882 | 500 Ke. 00,60) 6 PE, a eehes Le ne eos Aug’ 1, 1897 

N. Y. Tex & Mex.—1st M.. gold, |. g. (for $8,000,000); 2... | 1882 500 3,000,000 G g. |A. & O.| New York & London. | Oct. 1. 1912 

N.Y. West Store &: Buffalo—\st M.. gold, coup. & re v.! 463 | 1881 11,000&e! 50,000,000 ax. J. & J. New York or London. ‘July, 1931 
W. Shore & Ont. Terminal Co, Ist M.. gold, cur’. .... | 1883 |1,000&e t) 5g. F. & A.) Aug. 1, 19v8 

N.Y. Woodhaven & Rockaway.—\st mortgage. ... ... 16 | 1882 ,0€ 600,000 6¢.\J. & J.| N.Y., Fisk & Haten. | Jan. 1, 1902 

Niagara Bridge & Canandaigua Stock ..........-.. a 93 seis 1,000,000 3 iA. & O.| ere F Oct. 1, 1888 

Norjolk & Southern—I1st mortgage, gold............ 75 | 1880 1,000 900,000 6g. \M.& 8. New York Sept. 1, 1920 
2a mortgage, income (cumulative).............--. 79} 1881 1,000 1,000,000 © EE eres Jan. 1, 1970 
Sinking fund debenture certificates ...........-.. seoe F mE 1,000 250,000 6 A. & O.) N. Y., Dominick & D. | Oct. 1, 1892 

Norfolk & Weste:n.—Common stock........-.... sesot See Tt odes sie 7,000,000 ooo, 1 cnge °C easeneees ~ | A ohhiagas 
Peewee 66 POP COME) GENCE .. ...... 00 - cece csccccceccce Dae S| wade ‘ane! 15.000,000 Sloscrip Q.—Mehb) __.............. Jan, 15, 1884 
General mortgag, gold (for $11,000,000)......... 425) 1881 1.000 6,500,000 6g. M. & N.'N. Y. and Philadelphbia.| May 1, 1931 
let M., gold, on New Riv. div, (ep., but m: ty be rg.) 50. 1882 1,000 2,000,000 6 g. & O.| N. Y., 34 Pine Street. | April l, 1932 
DE cepsedins pbetudie coeds ces eseesces a PES | a ee ene 552,400 ee a Ee ern oe6eeees 
Improvement & Extension Mortgage .......... ---| 3 8) 188% 1,000 2,500,000 6 | ome T° ‘¢6eentenes "(2 ' eames 

{ Ounvertible debentures’ ... ..... 2.200 weccccccsce- ‘ 1884 — ?) ae a) ee Tre i894 
Norfolk & Petersburg—-2d mort................... 81 , 1868 | 1,000 496,000 8 J. & J. N.Y., Union Nat. Bank. oo. 1, 1893 
South Side—1st pref. conso). mort ................ 133 | 1866 1 "000 603,000 8 id. & J.i N. Y. »Nat. Park Bk. j|jJan. 1 785 ~’90 

do ae | do guar. Petersb’rz| 133 | 1866 200 &e. 491,300 6 J. & J Petersburg, Va. Jan. ” "85-90 
do 3d es ences ee 133 | 1866 | a9 &e. 452, 800 6 IJ & J do do Jan.1,’96-1900 
} 











loascd— Middletown “ Cornwall and thence to Weehawken, 77 miles; 
total opcrated, 421 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in foure- 
closure November 14, 1879. The present company was organized 
January 22, 1880. From ussessinents about $10,000,000 avas realized. 
the holders of first mortgage bonds taking new commou stock without 
paying any ass ‘esment. and the holders of receivers’ certificates taking 
new preferred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks. 

In September, 1881, agreements were made with the New York West 
Shore & Butfalo road, T he stockholders of record August 5, 1832, had 
the privilege of taking $10,000.000 of the first mortgage 5 per cent 
bonds of the New York West Shore & Buffalo Railroad on paying 50 per 
cent in cash, as these bonds had been received by the New York Ontario 
‘& Western for building the road between Middletown, Cornwall and 
Weehawken. (See terms of alliance with the New York West Shore & 
Buffalo below under title of that company). Preferred stock to receive 
6 per cent (non-ciunulative) trom net earnings; surplus goes to common. 
In March, 1883, dividends for two years were paid on preferred stock. 
In 1883 and subsequently the rental due New York West Shore & 
Buffalo is $500,000 per year, less the accounting for use of track of 
that company. 

The annual report for year ending Sept. 30, 1&83, was in Y. 32, p. 148, 
showing ert debt of $2,311,898 (afterwar 1 roduc ed to $1 221, 166 
fen 16, ls: 4). Gross ae were $1,357,773 and net $1LE 9,702. 





York & Oswego Midland, and went into receiver’s hands March 30> 
1875, and was sold in foreclosure Feb. 21,1880, and the Midland of 
New Jer sey was organized. The New York Susque hanna & Western was 
a consolidation in J une, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 7 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref., as tirst authorized. 
The New Jersey Midland junior securities were exchangeable into stock 
of this company on certain terms, and the status of the securities was 
—_ stated in the CHRONICLE, May 12, 1882. (see V. 36, p. 536.) 

1 1882, the gross earnings were $725,957, and net $247,956. In 
1883 gross earnings were $1,035,655; net, $400,064 ; interest on bonds, 
$382,500. (V. 36, p. 81, 536, 588; V. 37, p. 23.) 


New York Texas & Mexican,- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. July, 1882, 92 miles in 
operation. Mortgage $22,850 per mile. covering ‘5,120 acres of land 
(so far as obtained), | lf the oY which is 10,240 acres per mile, 
Stock, $2, 000,000, See V. 35, p. 479 


New Work West Shore & Buffalo.—(See Muap.)--This was 
a consolidationjin Juiy, 1881, of the New York West Shore & Buffalo. 
e Jersey City & Albany and the North River railroads. The line of 
od is from Weehawken, N. J., to Athens, on the Hudson River (with 
branch to Albany), and thene e to Buffalo (425 miles), and connecting 


: o with the road of the N. Y. Ontario & Western at Middletown, N. Y., bya 
aa} pest: — wey $1,036,064; het, $285,291. (V.,36, p. 250; V. 37, branch from Cornwall on the Hudson, total length 472 miles. The 
p. 719, 87, 146, 148.) company also has a contract with the N.Y. Susque hanna & Western RR. 

New York Pennsylvania & Ohio,—Ow 1s from Salamanca: | torun its cars from Little Ferry, N. J., over the tracks of that road tothe 


N. Y., to Dayton, U,, 353 miles; branches—Meadville, Pa., to Oil City> 
33 miles; Junction (main line) to Silver Creck, O, 2 miles; total owned: 
423 miles. Leased lines—-Cleve. & Mahon. RR., Cleveland, O., to Pa. Lines 
and branch, 81 miles; Niles & New Lisbon iin., Niles to New Lisbon, 36 
miles; Liberty & Vienna RRK,, Vienna Junciion to Vienna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, aud extension, 17 miles; total 
operated, 565 miles. Changed to standard gauge June, 1880. F orme rly 
Atlantic & Great Western Railw: iy. Sold July 1, 1871, and leased to 
Erie on May 1, 1874, but lease not carried out. Again sold Jan. 6, 1880, 
and Eee by “« London conmnittee of stock and bond holders. 
{See VY. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per cent interest in cash diving three years. 
‘The first mortgage bonds bear 7 per cent, Whatever portion of this that 
may not be earned to be payable in de ferred warrants, to be capitalized 
in bonds of the same class; payment of interest to beco: ne absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On January 1, 1882, the coupon on 1st 
mortgage bond was pussed. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is— preferred 
$10,000,000; common, ae 

There were certain A. & Gt. W. “leased lines rental trust” bonds 
issued by the old company secured on the income from ‘eased lines, but 
as they have no Jien upon the property of the present company they 
ure Omitted. 

From May 1, 1883. leased to N. Y. Lake Erie & Western. The terms of 
the contract provide that the New York Lake Erie & Western, as lessee, 
shall pay the minimum sum of $1,757,055 yealy (the net earnings of 
1882); the actual rental will be 32 per e_nt of all gross earnings up to 
$6,000,000, and 50 per cent of all gross carnings above $6,000, v00, 
until the average of the whole rental is raised to 35 per cent, or until 
the gross ¢: innings are $7,200,000, and then 35 per eent of all earnings, 
But if 32 per cent of the gross earnings should ever be less than the 
$1,757,055 to be paid yearly. then the deficit is to be made up without 
interest out of the excess In any subsequent year. Out of the rental 
paid, the N. Y. P. & O. has to pay its interest and rentals, and for five 
years a payment of $260,000 a year to the car trust. 

The annual report in VY. 36, p. 398, gave the gross earnings for 1882, 

,831,082; netincome, $2,028,044; disbursements, $2,111,691. (V. 

6, p. 252, 286, 366, 398, 127, V. 37, p. 375 1,422.) 

New York Pittsburg & Chicago.—This y was the projected line» 
from Red Bank, Pa., to Huntington, Ind. .. and to Chicago, forming a west- 
ern connection for the Central of N. J. Thee ompany was building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route was to ex- 
tend from New York City to Marion, O. He nry Day, N. Y., 1s trustee 
of the mortgage, and Gen. J. S. Negley, Pittsburg, is President. 


New York Providence & Boston,--Owns from Providence. R. 
I., to Groton, Conn., 62 miles; Warwick RR., 10 miles; 9perates also 
‘Pawtuxet and Pontiac branch roads, 10 miles: total operate “il, 82 miles. 

wns a majority interest in the Prov idence & Stonington Ste: umshiy 
Line, which has a capital of $1,400,000. Operations and ear nings for 
two years past were : 


Pennsy.vania RR. Depot in Jersey City. At the western terminus 
reac hes Suspension Bridge and I.. ternational Bridge over the N. Y. Lake 
tric & Western tracks. 

The N. Y. Ontario & Western built from Weehawken to Cornwall and 
from Cornwa!l to Middletown for the N. Y. West Shore & Buffalo. in 
consideration of receiving $10,000,000 mortgage bonds and $2,000,000 
stock of the N. Y. West Shore & Buffalo. Then the N. Y. Ontario & 
Western leases from the N.Y. West Shore & Buftalo the piece of road from 
Middletown to Cornwall, and from Cornwall to Weehawken, for 99 
years, at 20 percent of the gross earnings per year, but guarantecing 
HY minimum rental of $590 000. ‘This lease is subject to the right of the 
N. ¥Y. West Shore & Butfaloto run over the road from Cornwall te 
Wechawken, accounting to the N. Y. O. & W. for its pro rata share of 
the earnings. From Cornwall to Buffalo the North River Ccnstruction 
Company is the builder. 

The terminal pr operty on the Hudson River at Weehawken embraces a 
water front of 6,790 feet; it is owned by a company entitied * The 
West Shore & Ontario Terminal Co.,”’ and it is leased jointly and separ- 
ately to the two railroad companies, and one-half its stock is held by each 
company (the total stock being $5, 70% 000), and the bonds (312,000,000) 
are guaranteed, principal andinte rest, by both of ther: tilroad companies. 

The stock is $40,000,000 and Ist mortgaze bonds $50,000,000, the U. 
S. Trust Co. of New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken terminal property. December 
1, 1882, the Construction Co. contracted with Winslow, Lanier & Co. and 
a sy ndicate they organized, for a sale of first mort. bonds estimated to 
be sutlicient to ¢ omple te the read to Bulfalo. In Aug., 1883, a memo- 
randum of all the cash received for construction was given as follows: 
Ontario & Western reconstruction fund ..................2.. $10,000,000 


Sale to O. & W. stockholders of $10,000,000 bonds at 50.... 5,000,000 
North River Construction Co. BLOCK ...-..-- cvccccccceccvces 10,000,000 
No. Riv. Cons. Co. subs. to $15 000, 000 W.S. bonds at par. 15,000,000 
Winslow, Lanier & Co.’s contract .........ccccceccccccccccce 15, ,000 





Ee ee a a ee ra Pm $55,000,000 

On Januay 12, 1884. Mr. Ashbel Green w as appointed receiver of the 
North River Construction Co. No financial stateme nt has been made. 
For plan of adjustment proposed see V. 38, p. 203. 

A part «f the road was operate di for vassenger traflic in the summer of 
HA sr and to Sept. 30, 1836, gross earnings were $347,610, including 

2°0,000 for rents,” and ne t earnings were a 14* 
—(V. 38, p. 56, 196, 340, 497, 536, 5: 1, GOL; V. 37, p. 42, 151, 175, 234, 
267, 294, 343, 375, 502, 534, 640, G95, 71yY; ‘. 338, p. 30, 60, 61, 115, 
148, 178, 203.) 


New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. L, to Rockaway Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; and to Bushwick Ave. and Flatbush AV e., 10 
miles; total operated, 26 wiles. The stock is $1,000,000 Income 
bonds. 6 per cent, $1,000 . A readjustment of the finances took 
place in 1882, and the new $600,000 tirst mortgage was issued, of 
which $234,000 is reserved to pay off a car trust; and the $1,000,000 
incomes were issued for the old mortgage bonds. In 1882 gross earnings 
were $105,652; net, $36,50 


Passenger Freight (ton) Gross Total net Div. 
Years. Miles. Mileage. adn Earnings. Income. p.ec.| Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
1881-82 . 72 23,836,502 14,700,005 $1,005,590 $375,079 & Suspension Bridge, N. Y., 983 miles. The road is leased in perpetuity 
1882-83 ..72 27,016,757 15,384,287 1,133,445 4:9,139 g | to the New York Central & Hudson at $60,000 per annum. 


New York Su isquehanna & Western,.—West End, N. J., to 
Dnionville, N. Y., 72 2 Mille s; Two Bridges, N. J., to Gravel Place, Pa., 50 
miles; anh BRE 9 miles. Leased Unionville to Middletow -, we ay 13 
miles; Lodi Branch, 2 m-les; total owned, leased and operated, 146 miles. 





e New Jersey Midland wus built as a counecting line of the New 


Norfolk & Southern,—Formorly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. 
C., 73 miles. Capital stock, $1,000,000. (V. 36, p. 169.) 

Norfolk & Western,—Owns from Norfolk, Va.. to Petersburg, 
Va, cL smiles; Peiersvurg, Va., to yaeeRS, Vs 123 miles; 
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Subscribers will confer a great favor by mens | immediate notice of any error discovered in these Tables, 
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DESCRIPTION. aes ' INTEREST OR DIVIDENDS. | Bonds—Princi , 
Miles | Date | | Size, or Amount pai,Wien Due- 
For explanation of column headings, &c., see notes; of | oO Par Outstan din Rate per) When |Where Payable, and by; Stocks—Last 
on first page of tables. Road. Bonds’ Value. “ 8} Cent. Payable Whom. Dividend. 
Norfolk & Western—(Continued 
Virginia & Tennessee—Enlarged mortgage........| 214 | 1854 | $1,000 6 ‘J. & J. N.Y., Union Nat. Bank. bo f 1, ies 
do 4th mortgage.............. aoe | 1865 ,000 8 J. & J. "do do 1, 
North Carolina—Stock, common............-.. sevees | eee 100 3 M. & 8. somes Shops, N.C. | Sept. 1, ines 
lic. do cid hawk cenes wedanbness beenen 353 | 100 3 iM. & 8. do Sept. 1, 1883 
ED SIL, «oc cvesccececcccneccessesscnccesees | 223 '67- 68 500 8 M.&N., do do Nov., 1888 
North Pacific Coast—ist aud 2d mortgages......... | “9a 1 e881 3... eS I Noy. 1, 1901 
North Pennsylvania—Stock, guar...........---.----| 88] .... 50 2 | Q.--F. | Philadelphia Office Feb. 13, 1884 
ng cena ddcamtin bo beds senbonte! eanwen | §6/ .... | 500 &e 6 61S. & J. do Jau. 1, 1885 
CN ES ere ee oy ee 56 .... | 500 && 7 M.& No do do May 1, 1896 
General mortgage bonds. .................-...--64- ooo | Sens ne 7 is. & J.) do do 1903 
Bonds secured by *1: 200,000 stock. .............. -- | 1881 oe Ph i'M. & 8. do- do Sept. 1, 1905 
Northeastern (8. C.)—S RRR yneuontd 140 nie 50 | 6 ae ae April 10, 1883 
le le ee SE PRS, eRe pCm Be 102 | 1869 500 | 5 iM. & 8. Charleston, Oflice. Sept. 1, 1899 
IR AER RE, NL A IE I 102 | 1869 500 | 8 M.& 8.) do do Sept. 1, 1899 
Consol. mort., gold (for $1,836, i Rk Alea | .... | 1883; 1,000 6g. J. & J.N.Y., Metrop. Trust Co.! Jan. 1, 1933 
Northern (Cal. j—I1st mortgage ($6,800, mae gold. | 149 | 1877 | 1,000 | 6g. iJ. & J.' Cee Sneee RR. | Jan. 1, 1907 
Sean Pablo & Tulare—I1st mort......... = ........ | 47 | 1878 | 1,000 6 \A. & OQ.) do | April 1, 1908 
Sorthern Centrail—BStock.......... scccccccccccecse- |- 3221 .. 50 | Se * ie a ae Sattionese & Philadel. | Jan. 15, 1884 
lst mortgage, State (Maryland) loan.............. , 2." eer 6 Q.—J. Annapolis. } Irreaeemab’e. 
2d mortgage, coupon, sinking fund............... 138 , 1856 | 500 &e. | 6 J. & J.| Baltimore. July 1, 1885 
I, SL « ncnad cpncnes cbgionceneseene | 138 | 1865 | 500 &e. 6 A. & O. Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon reneedeéeunee 138 | 1868 | 1,000 | 6g. J. & J. Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1368 1,000 | 205,000 | 6g. A. & O. do July 1, 1900 
C onsol. general mort., gold, s. f., coup., $ or £....; 138 | 187 1,000 | 4,558,000 6g. J. & J., London & Baltimore. | July 1, 1904 
Ba moneral mort., “A,” COUPON. ... .cccccccccccces 138 | 1876) 1,000) 2,901,000 5 J. & J Baltimore, Jan. 1, 1926 
do «By INI, 1 iin a ascinhipindsleeieansiaiale 138 | 1876 ,000 1,000,000 5 J. & J. do Jan. 1, 1926 
re, a8. wiceceesteesebees an --. | 900 &¢ 900,000 6 J. & d.j Baltimore. rh Saree 
do od tink Cleedneateebal' Gum | .ee- | 500 &o.! 600,000 6¢. M.& N. London & Baltimore. 1900 
is iis cP kasdasbosvessetessvovéusoveseee ~—«BS | ee 3,068,400 | ‘ 4. & D. Boston, Office. | Dec. 1, 1883 
" | | 





Lynchburg, Va., to Bristol, 204 mien branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., 10 miles. Total operated, 428 
miles. Under construction,: New River Bridge to Pocahontas, Va., 
miles [since completed]; Cripple Creek Branc h, 60 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, Souths ide and the Virginia & Tennessce roads, in all 
of which the State of Virginia had an interest for loais made to them. 
Default on the Atlantie Mississippi & Ohio consolidated bonds was made 
October 1, 1873, and the road was soldin foreclosure Feb. 10, 18381, 
and was reor ganized as the Norfolk & Western. In January, 1883, 
common stock was increased by $4,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was made with 
that Co. Of the general mo:tgage, $5,137,006 is reserved to take up 
pr.or liens. The dividends ¢n preferred stock were suspended in 1883 
to pay off floating debt. The interest charge on debt in 1883 was 
about $843,143, and estimated charge in 1884, $872.742. In 1883 the 
extepsion and improvement loan was authorized for $5,000,000, of 
which $2,500,000 was issued for construction and equipment. In Jan., 
134, the convertible dc benture bonds were issued for tuking up the 
scrip of about $525,0: O issued for dividend on preferred stock. 

The annual report for 1883 in V. 36, p. 193, stated that * the earnings 
of the road, although in excess of the previons year, have been dimin- 
ished by two causes. First, the drought, which prevailed during a large 

ortion of the latter months of 181. Second, by insuflicient equipment. 

10 revenucs of the company would have been greatly increased after 
the opening of the autumn business had it possessed a more abundant 
supply of rolling stock.” * * * “Timprovements of a permanent 
nature have not ‘only exhausted the ‘Improvement and Construction ’ 
fun which was provided, but have caused an excess of expenditure 
amounting Nov. 30 to $195,433 Finding the need of uroney for this 
aud other purposes, the company negotiuted the $500,000 general 
mortgage bonds which had been rescr ved, and iu Janu iry, 1882, placed 
the proceeds in the treasury of the company ’ 

For the year 188%, gross earnings were $2,812,776, against 
$2,429,790; net, $1,303,203, against #1, 17,16. 

The earnings and ¢ xpenses for three ye ars past were: 

~ ‘ 











é. 1883. 
Total gross earnings... eos OST. a $2,4° ay 9,740 82,412,776 
Operating EXPENSES... 2.0.0.6 1,163,235 l, B22. 577 1LA0v.573 
BS GORMEMER. ccccccccccscce $1,104,056 $1,107,163 $1,303,203 


The income account for 1882 and the general balance at the close ef 
1881 and 1882 were as follows: 


1882. 
Net income (including $63,389 miscellaneous receipts) ....... $1,170,552 
— “sements— 
ECT ne ee a ee ee anaerobes e $729,359 
I ssid abla maeamanitaasiindniie wns: auibimeeias 600,C00 
EE a $1,329,359 


Ee ee ee ae ee ae * $158,807 


* The surplus Dee. 31, 1881, waa $530, ad deducting the deficit for 
1882, leaves net surplus Dec. 31, L582, $571,753. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 

















Assxeis— 1881. 1882. 
Railroad, real estate, buildings, equipm't, &e. $28,805,138 10, 677,197 
Stocks and bonds owned, cost sthiieak dhiaimaiiins 514,600 * $3,680,670 
jj. icpcceteasenessabegeseoesseseseeeseee i wieervede 592,400 
Materials, fuel, &c ... .. ei eeiieieaiiaene R8,015 239,760 
| TTT TALIA PEE NTE 238,028 327,722 
Other property and asseta ............ .. .... 106,214 267,332 
Current accounts......-..- sitieiliild aink medaiiienetnsliee en 98,592 179,413 

a iiadne dé wel B29,8)0, 587 835,921,494 

Liabilities - - 

Stock,.commoy ............... hdniieiaih: atin #3,000 000 $3,000,000 
Stock, preferred, ae deiiraiinane ceesieie -. 15,000,000 * 18,000,000 
PELE LE CL RD . 10,778,600 12,778,600 
Bills payable ....... vind. eis eee eenienngeeees 50.000 617,091 
En... eenneneeneseep eeensecsece et 740,09 t 331,517 
TR TENE EE 150,348 243,108 
Lease warrants on ‘rolling stock caeieiieniceiie: — hcalliniaa ae 552,100 
I i i i all ete A Se pier 
PUGS OME O08... ccccccces sasess Pc Wier SAE 538,488 371,783 

I a i a ll 29,850,587 $33 5,924,494 


* Includes $3,000,000 unissued preferred stock. 


—(V. 35, p. 132, 182, 236, 374, 478, 516, 638, G77, 763; V. 36,) . 56, 8' 
108, 193, 252, 275, 366, 472, 591, f3ly Ve 37, I. 99, 23: >, 345 N30, 59h, 
695, 719; V. 38, p. 118.) 

North Carolina, —Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 
£3,000 000,000, and the dividends thus recei\ed by the State are applied to 
her bonds issued to the North Carolina RR. Earnings in 1882.8 3, $860,- 
110; net, $242,537; rental, $260.0 °0; loss to lossec, $16,642. 

North Pacific Coast,—Owns from Saucclito to Moscow Mills, Cal., 
74 miles; branch’ to San Rafael, 2 miles; leased, San Rutac} to San 














- ~ ere 


| Que ntin, 4miles ; total operated, 80 mfes. Stock, $2,500,000. Earning 8 
Py riety $2 277.186: net, $68,994. Gross in 1882, $358,199; net, 

67,418. 

sane Pennsylvania,—Owns trom Philadelphia, Pa., to Bethle. 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles ; Lans. 
dale to Doy lestown, 10 miles; Iron Hiil to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at o@7 per cent on stock till 1883, and & per cent thereafter. 


Northeastern (S, €,)—Owns from Charleston, 8. C., to Florence 
5. C., 102 miles. Leased jointly, Lane, 8S. C., to Sumter, 8.C., 38 miles 
Total operated; 140 miles. This company has earned the interest on its 
bonds, with a good surplus. In Noy., 1882, the above consol. mortgage 
was authorized, of which $1,142 ,000 to be held to retire debts of prior 
lien, and $694,000 issued for better ments, equipment, &e. In 1880-81 
gross earnings were $484,760; net, $137, 864; in 1881-2, gross, $560,229; 
net, $182,118; in 1882-83, gross, $618,747; net, sit 824. (V. 35, p 
656; ’ V . 37. p. 639. ) 


Northern California, — Owns from Oakland to Martinez, 36 
miles; Port Costa to Suisun, 17 miles; Woodland to Willows, 65 
miles; Willows to Tehaina, 36 miles: leased, San Pablo & Tulare RR.— 
Martinez to Tracy City, 47 miles; total operated, 200 miles. Oom- 
pleted in 1878 and Is leased to the Central Pacific till Jan. 1, 1885, 
at a rental of $17,500 per month for Northern and 8. P. & In 
1882, rental, $59 °,617; éxpenses, $178,557; profit, $112,038. Protit 
for ax months of 1833, $-28,358. In 1881 8 percent dividend paid; 
1882, 1%; in 1885,3%. The Northern stoek is 36,190,500—authori 
$x, 400, OV0, and San P. & T. stock, ; wrt 000. W. Y. Huntington , 
President, San Frantisco. (V. 33, p. 115.) 


Northern Central, -Owns trom tee Md., to Sunbury, Pa., 
me miles; branch—Relay to Green Spring, 9 miles; leased— Shamokin 

eMey & Tetisville RR., 28 miles; Elmira '& Willi: unsport Railroad, 76 
alias operated ar cust--C hemung Railroad, 17 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 nules; track of New York Lake Erie & 
Western used 7 miles; total operate 322 miles. Thiswas a consolida- 
tion of several ‘roads int Jan., 1855. Bue terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, R600, 0090, 
practically makingjthat road a part of the Northern Central propert~, 
subject to its mortgages The consolidated general mortgage (gold) of 
1874 Was for $10, 000,000 to retire all prior bonds. Of the above bonds 
$2,628,000 are dollar or steriing, interest payable in London or Balti 
more, and the balance are dollar. b: mds, interestin Baltimore. Under 
the 2d general mortgage of 1876 $1,000,000 more nay be issued as 
Series C. 

The business of the company depends to a considerable extent on coal 
trattic. For the year 188: 2, ¢Toss earnings were $6,088,130, against 
$5,300,176; net, $2,256,525, against 81,957,852. 

The fiscal year ends December 31, and ‘the ‘report for 1882 in the 
CHRONICLE, VY. 36, p. 219, had the following: In comparison with the 
year 1881, the re Was an increase in gross earnings of $356,476, equal to 
6°55 per cent, and in expenses of $54,877, or l'45 per cent. The increase 
in net earnings was $301,598, or 18° 21 percent. Inaddition to the net 
earnings (S1 O57, RD 2), there was received from dividends and intereat, 

03,156; net roy alty on coal mined (Shamokin Division), $80,812; 
total net receipts, $2,241,822. The coal tonnage of the main line in 
ISS1 was 1,555,045 tons and in 1882, 1,736,196 tons. The aggregate 
movement of bituminous coal was 1, 141, 891 tons, an increase of 156,- 

523 tons, principally from the Snow Shoe and Blossburg regions. The 
tonnage of both classes amounted to 3,218,002 tons, as ‘against 2 900,- 
707 for the preceding year, being an increase of 317,299 tons in the 
actualaggregate of coal transported. The amount of grain transported 
shows « large decrease as compared with the prec eding year, due mainly 
to the falling off in the foreign demand. There were arr ried to Baltimore 
in 1882 10,332,853 bushels of grain: in 1881, 17,911,677; a deerease of 
TOTS, 824 bushels. 

Income account for four years is as follows: 

l 79. 1880. 





15881. 1882. 


49 5,030,387 5,443,700 5,800,175 
O8 2,091,423 1.917.454 2°241;820 
> 


Qg 


Total gross earn’gs.. 4,10 
Total net income..... 1,5 


_ 
fs 
wos 5, 
Disbursements — 


-—_~ 


Rentals I’s'd lines, &c* 457,742 452.097 <73.060 477,256 
Interest on debt..... 895,140 89%,060 $95,730 880,87 
eae 8 ° | teccel (219)146.018 (6) 3. “2% “oN (7) 444, 272 
Miscellaneous ....... 63 260 113,834 18 154,270 
Balt. & Potomac int. cated aolhdin 196,194 37" 17 ienmaenn 





Tot. disbhi&sements 1,416,142 = 1,806,533 1,809,935 1,956,673 
Balance, surplus... 179,166 284,895 107,519 285,147 
* Includes rent of roads and interest on equipment. 
—(V. 36, p. 108, 219, 252, 366, 472, 591, 731; V. ¢ 
446.595; V. 38, p. 3y, 115.) 





7, p. 99, 202, 343, 


Northern, New Hampshire, —Owns from Concord, N. H., to West 
Lebancn, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 
mi es; total, $3 miles. For the fiscal year ending Mareh 31, 1383, 
gross carnings were $533,627; net, $167,550. The only Liabilities are 
P7.000 in coupon notes and a guaranty of - 000 Concord & Clare 
mont Railroad bonds. (¥. 36, p. 560, 650, 675 
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ms . 





Subscribers will confer a great#favor by giving imme 


diate notice of any error discovered in these Tables. 








DESCRIPTION. 
For explanation of column headings, &c., see notes! 
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of | Par 
Road. Bonds, Value. 





‘ os 5 
Miles | Date | Size, or 


bouds—rrincr 
pal,When Due. 
Stocks—Last 


| INTEREST OR DIVIDENDS. 
‘Rate per When | Where Sapeiia, and by 
Whom. 





__ Amount 
| Outstanding 
































on first page of tables. | | Cent. (Payable | Dividend. 
— — — — 
i i i j 
| ! | ’ | | 
Northern of New Jersey—Stock.........-..--2.-0+++-- | Pt wai $LOV | $1,000,000 | 4 | .....| New York Office. | (?) 
lst mortgage, extended... .... .......---00- eee ee eee | 21 | 1878 | 100 &e.) 163,000 | 6 (J. & J.J. City, Hudson Co. B’k.; July, 1888 
od mortgage..........-. EA RAP a EEO _ 21! 1869{100&e., 200,000! 7 (iM. &8. o do | March, 1889 
Northern Pacvfic—Pref. stock(3 p. c., not cum’tive). 2,365 | .... | 100 , 41,749,463 |LLl,ocert) .... N. Y., Mills Building. | Jan. 15, 1882 
Counnon stock. ..........0-.0- secoeecoeesee Jes ewecces | Srna JP! Ul lL eee eee re Dec. 1, 1933 
Mortgage and land grant bonds, Missouri Div..... 205 | 1879 | 100 &€c.| 2,388,60 6 iM. & N., N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend d’Oreille Div.,; 209 , 1879 | .... | 3,502,600 | 6 iM. & S.| do do Sept. 1, 1919 
Cons. Ist M. ld. g., gold, $25,000 p. m., cp. orreg.! .... | 1881 1,000&¢, 40,378,500 | 6g. J. & J. do do | Jan. 1, 1921 
RR. & 1. gr, 2d mort., gold, coupon and registered; All 1883 |1,000&c, 18,000,000 | 6 g. |A. & O.) lo do Dee. 1, 1933 
Dividend certificates. .........ccccccccccccc-sccercee | esse | 1883 .... | 4,667,490 | 6 | Jan’y. | do do | Jan. 1, 1888 
Northern. Pac. Terminal Co.—1st mort., gold ...... | -.-. | 1883, 1,000, 3,000,00 6g. J. & J.\N.Y., Winslow, L. & Co.) Jan. 1, 1933 
Northwestern Ohio—Stock. .........-...22-2ee-eeee ees | "FT «aes | sone 000,000! .... | sees CS ee fe 
Norwich & Worcester—Stock. ........--0-ccceecceeee- | GBI sce 100 | 2,604,400 | 5 J. & J.| Boston, 2d National Bk.|Jan. 10, 1884 
New bonds, coupon. ....... sia shennan oe seco} 66; 1877 ,000 400, 6 iM. & 8.| Boston, N. E. Trust Co.,March 1, 1897 
Cgdensburg & Lake Champlain—Stock........-.... | ET wou 100 3,077,000 | 2 J. & J.! Boston, Oftice. | July 10 ,1876 
Sinking fund bonds................. la eal nae < coos | 1870 1,000 371,000 | 8 i'M. & §8.; do | Mar., 1890 
Mortgage ponds (redcemanble July, 1890) ......... 118, 1877); 1,000 | 600,000 6 iJ. & J. do 1897 
Consolidated mortgage (for $3,500,000) .........-. 118 | 1880 500 &e. 1,403,610 6 \A. & O. do | April 1, 1930 
Income bonds, not cumulative..................... .... 1880 100 & 998,650 3&6 (A. & O. do April, 1920 
Ohio Centrat--ist mortgage gold. ........-..---.---. 200 | 1880 1,000 , 3,000,000 | 6 g. ‘J. & J. N.Y. Metropolitan N.Bk; Jan. 1, 1920 
Income bonds (non-cumiulative).........-.....+-.- — 200 1880! 1,000 3,000,000 | 7 | con do do | Jan. 1, 1926 
Terminal mortgage bonds ......... .......2-ceecee 200 1880 1,000 600,000 6 J. & J. do do | July 1, 1920 
ist mort., Mineral Div. .........0. «0. leased coe} 26) 1881 1,000 300,000 6g. J. & J. do do ' Juiy 1, 1921 
Incomes, GPR - .ghpeysesoqesvens: toteeussees| Sl Sane. oe 300,000 | 7a. \3. & J.; do do i July 1, 1921 
1st mort., Riv. Div., gold, coup. or reg ..... seseee, sees | 1882 1,000 7,000,000 6g. M. & S. do do | March, 1922 
do BBN, SROGTROS .ccceccescce+ces -coe | 1882 1,000 3,700,000 6 g. Sula do do | Mar. 1, 1922 
Car treet cortiGcates, Nes 1... .cccccccoccccecces sn 1880 onde 360,009 s a Se eres . $410,000 p. yr. 
do I aia a a i ae atl coe | ae ean 1,750,000 10 ein -.- - esesanmees ‘10 p. ¢. yearly. 
Chio & Mississippi—Stock, common............ vosnel Geel ese 100 = 20,000,000 a, se ee re ee ieee 
Preferred stock (7 p. ec. yearly, cumulative) ....... 0... sale 100 4,030,000 3% M.& 8. N. Y., 52 William St. | Mar. 1, 1875 


oe ——~. - an ee ys wee ee | te _~ -<--+ - 
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Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
kili, N. Y., ZL miles; leased sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental. 
Gross earnings in 1881-82, $287,168: net, $83,062; gross in 1882-83 
$30 1,894; net, $89,029. 

Northern Pacific,—(See Map.)—LINE OF BOAD—On the completion 
of the main line Sept. 8, 1883, the mileage on which earnings were re- 
orted became 2,365, which was made up as folows: Main line—Super- 
or City, Wis., to Wallula Junction, Wash. Ter., 1,679 miles; St. Paul, 
Minn., to Brainerd, Minn., 13.°°5; New Tacoma, Wash. Ter., to Kalama, 
Wast Ter., 105°5; New Tacoma, Wash. Ter., to Carbonado, Wash. Ter.. 
34; grand total. 1,954 miles. Branches—Superior City, Wis., to Connor s 
Point Wis.. 3°5 miles; Thomson Junction, Minu., to Duluth,24; Little 
Falls, Miun., to Morris, Minn., 87°83; Wadena Junction, Minn., to end of 
track, Minn., 115°5; Pargo, Dak .to La Moure, Dak, 82; Jamestown, 
Dak., to Carrington, Dak., 43°5; Living-ton to Yellow-tone National 
Park, Mon., 55; total branch lines, 411°3 miles; total main line, 1,954 
mils. Grand total in operation, 2,365°3 miles. The road from Thompson 
Junction, Minn., to Duluth is owned jointly with the St. Paul & Duluth. 
[un January, 1834, propesals were advertised for grading 60 miles of the 

Cascade Division to Yakima. 

ORGANIZATION.—This company was chartered by act of Congress July | 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River-in 1873. The company detauited Jan., 
1874, and the roal was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bontholders new 
preferred steck was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 

SPOogKS AND Bonbs.—The preferred stock was issued to old first mort. 
fret (7-30) bondholders for their bonds and overdue interest, and has a 


, 


‘eference for 8 per cent in each year if earned, but is not cumulative. | 
he common stock then takes 8 per cent, and after that both share alike- 
The common stock was mostly held by the original projectors and their 
associates prior to the default of 1874, an€ did not represent capital 
expended. The preferred stock is received in payment for the company’s 
ds east of the Missouri River at par. These lands remaining yet un- 
gold are about 4,600,000 acres, and the proceeds of these lands when sold 
for money or on time also go to the retirement of preferred stock. 

A large interest in the stock, (151,500 sharvs of preferred and 162,79) 
of common), ou June 6G 183, was held by the * Oregon & Trans-Conti 
néntal Co.” 

In Sept., 1832, a dividend, in certificates of 111,95 per cent, amounting 
to $14,167,490, was declared on the pref. stock payable Jan. 15, 1883. 
_ Prices of preferred stock since 1879 have been: In 1880, 3933@674; 
in 1881, 6418 @88 49; in 1882, 66% 210033; in 1883, 40429055; n 1884 
to Feb. 16, 401@5753. Common stock: In 1880, 20@36; in 1881, 
32% @51; in 1882, 28% 2545; in 1883, 2318 @531s; in 1384 to Feb. 16. 
ls % @27. 

The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insuflicient. 
Centrat Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 18386. 

In Oetober, 1883, the second mortgage was authorized to be made for 
$20,000,000, of which $18,000,000 were taken by a syndicate at 82% net 
to the company. 

LANDS.— Che land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
coastruction and unsold after completion of main line were estimated to 
be about 40,000,000 acres, which were classified unofficially as follows: 
About 4.000.000 acres agricultural lands east of Bismarck; between 
Bismarck and Little Missouri, about 4,500,00) acres, and ih Oregon. 
7,500,000 acres, also agricultural lands; about 10,00),000 acres of 
grazing lands, and 14,V00,000 acres of mountain and barren lands. 
The lands east of Bismarck are pledged to the preferred stock. and that 
stock is received in payment therefor. The general mortgag+ bonds 
cover all the other lands, the divisional mortgages having prior liens on 
their respective divi-ions. The following shows in detail the sales of 
land for the fiscal year ending June 30, 18%3: Minnesota & Dakota 
Division. 417,388 acres, $1,700,517; Missouri Division, 110,033 acres, 
$324,420; Yellowstone Division, 6,56/ acres, $24.625; Montana Divis- 
ion, 33,940 acres, $141,488; Pend d’Orville Div., 166,360 a res, $733,614; 
Pacific tiv., 26,945 acres, $134,194; total, 761.236 acres, $3.61 860. 

OPERATIONS AND FINANCIAL CONDITION.—The fiscal year ends June 
30. The annual report for 1882-83 was published in V. 37, p. 38, to 
which reference should be made for a statement of the progress of the 
company's work during that year and its general condition. To pay the 
doating debt and complete the work, the directors issued the second 
mortgage bonds October, 18833. The business for 1883-84 can not be 
estimated with certainty, but for six months, July 1 to Dec. 31, gross 
sarnings were about $6,632,983, and net $2,211,294. The totul interest 





charge is given at $3,882,341 for yew ending June 30, 1824. See V. 38, 
p.6i. The annual report in CHRONICLE had the following statement of 
earnings, and of the gross earnings $1,523,112 were derived from the 
transportation of construction material, leaving $6,332,347 as the actual 
gross receipts: 














1880-81. 1881-82. 1882-83. 
Miles operated June 30....... 75i_, 1,298 1,701 
Earnings— i 
ere nee 66%,621 1,302,261 2,099,746 
.. wate 2,207,299 3,909,423 5,409,081 
See, MOND, BOs 000-000 geeees 118,599 218,621 346,632 
aa Ua, 2,994,519 5,430,305 7,855,459 
Operating expenses........... 2,025,389 3,972,839 5,336,930 
Pe I asso c0ccctceeses 969,130 1,857,166 2,518,529 
Per ct. of oper. exp, to earnin’s 67°64 9 


65°80 67°! 
—(V. 36, p. 196, 399, 675, 699, 731; V. 37, p. 189, 294, 318, 333, 397, 
400, 446. 480, 509, 510, 553, 615, 667, 695; V. 38, p. 6L, 88, 115, zu3.) 
Northern Pacific Terminal Co,—Tlas company owns terminal 
facilities which are leased for tifty years to the Northern Pacific RR., 
the Oregon Railway & Navigation Co. and the Oregon & California RR. 
with a guaranteed rental sufficient to pay interest, sinking fund and 
taxes, The sinkmeg fund begins in 1893 and isto be sufticient to retire 
the bonds by maturity. The stock 0f $3,000,00 }is owned by said three 
companies (40 per cent by Oregon Railway & Navigation Co., 40 
cent by Northern Pacitic and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co.of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 
Northwestern Ohio,—Owns from Mansfield to Toledo, Ohio, 86 
miles, but leases 7 miles to Pittsburg Fort Wayne & Chicago RR. This 
was a consolidation of the Toledo Tiflin & Eastern, the Manstield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1881 gross earnings 
$290,225; net, $47,158. In 1882 gross, $272,742; net, $27,160. 
Norwich & Worcester.—Owns from Norwich, Coygu., to Wor 
ceater, Muss., 59 miles; brauch: Norwich to Allyn’s Pant, 7 miles; 
total, 66 miles. To be extended to Groton, Conn. In 1869 the road 
was leased to the Boston FPactford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. The present 
lessee Company has the option to terminate the lease, and now operates 
under temporary agreement. In the fiscal year ending Sept. 30, 1883, 
the gross receipts were $785,706; net, $287,239; payments for rentals, 
$36,160; interest. $26,239; dividends (10 per cent), $259,780; balance 
deficit to lessee, $314,940. (V. 35, p. 724.) 
Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
Y., to Ogdensburg, N. Y., 118 miles. The earnings of the road 
having decreased, certain terms of adjustment were proposed in 1880, 
which have been substantially carried out. Annual report for fiscal year 
ending March 31, 1883, in V. 36, p. 623. Operations and earnings for 
three years vast were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81 .... 122 3,228,371 26,970,096 $584,039 $176,410 
1831-82 .... 122 4,816,825° 32,933,476 609,324 170,854 
1882-83 ........ ceeee NED 0 Det 642,196 191,438 


—(V. 36. p. 212, 622; V. 37, p. 167, 502, 695.) 

Ohio Central,.—The road extends from To!edo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles (including in this 
16 miles of track used under rental) and from Point Pleasant to West 
Virginia, 58 miles, with branches from Hadley Junction, Ohio, to 
Cotumbua, 24 miles; Mineral Division, South Shawnee to Corning, 20 
miles; and Switch to Buckingham, 11 miles; total line, 375 miles; of 
which about 325 miles were completed on Jan. 1, 1383, and the balance 
of road and bridge over the Ohio River were about finished by Oct., 1883. 

The stock was $4,400,000—par $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy the 
stock of the Ohio Central Coal Co., and further increased it to $22,000,- 
0v0 in 1832 and 1883. In January, 1882, this plan was abanduned and 
consolidation was made with the Atlantic & Northwestern of Va, and 
the line projected to Charleston, West Va. Of the River Divisioa 1st 
mortgage bons $300,000 are reserved to exchange for Mineral Division 
Ist mortgage bonds, dollar for dollar, and $150,000 for Mineral Division 
incomes, two bonds for one of River Division. There were also $ 3,000,- 
00” of these bons reserved to exchanze tor bonis of the Ohio Central 
Coal Company, but the exchange was not carriet out. Holders of River 
Division lst aud income bonds are entitled to ten votes at all stocx- 
holders’ meetings for each $1,000 bond held. 

On Sept-mber Ist, 1883, default was made on the interest of the River 
Div. mort. bonds, and Jan. 1 defaulted on the | st mort. bonts, an:'l Mr. 
John E Martin was appointed receiver; Mr. Thos. R. Sharp was also ap- 
po nted in Virginia for the River Division, and there was a conilict of 
jurisdiction in the cas> : z 

Aunual report in V. 37. p. 150. Gross earnings in 1832 0n 270 miles 
were $ ,052,207; net, $357,596; payments, $357,800; deficit, $30,203. 
—(V. 3, p. 140; V. 37, p. 140, 202, 2138, 2 $3, 235, 25, 321, 375, 400, 
447, 440, 534, 563, 658; V. 38, p. 3v, 61, L14) 

hio & Mississippi.—Owns from Cincinnati, Obie, to East St. 
Loui. fil., 340 niles; Louisville branch, North Vernon to Jefferson- 
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DESCRIPTION. | Miles ay Png Ys | | INTEREST OR DIVIDENDS. peg ay ine - 
] ‘ : e e. 
For explanation of column headings, &¢., see notes| of | of Par a tate per When Where Payable, and by, Stoeks—Last 
on first page of tables. Road. Bonds} Value. . ©; Cent. Payable Whoin. Dividend. 
‘Ohio & Mississippi—( Continwed)— | . | 
lst general mortgage (for $16,000,090)........... 624 1882 | $1,C00 ! (2) 5 J. & DD. _N. Y., 52 William St. | June 1, 1932 
Income and funded debt bonds (extended, '32).. 148 | 1862 |] 1,000 $17 1.000 7 A. & QO. do do | Oct. 1, 1883 
eee 1 othe pe bee wr. by O00 are 8. f.) ...... | 33 3 | pee pron rye : 3 . q-) de, , do Jan. 1, 1808 
csolidatec ortgzace 3 Ri ceed eeesecesecseone ; } y4 Zs .  @ ds y an. : 
2d consolidated sinking fund Mortgage .,...--...- 393 | 1871 $1,000 3,829,000 7 . A. & Oi &w. ¥.. 52 W ili am St. or : 1911 
Debenture sinking fund bonds (for $1,000,000) . sonal ae 1,000 140,000 7 iM. & N.! do do May 1, 1883 
Spring. Div. (Sp.& Ol. SE.) lsat M. (for £3, 000 ,000). 222 | 1874 1,000 2,009,000 7 'M. , 4 Springticld, DL..1st N. B.| Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile)........ 128 | 1881 1,000 1,920,000 G J. & D.N.Y., Corbin Bank’g Co., June 1, 1921 
; cin Caton ; cr Pee ($15,000 per mile)............... aa |, 1881 — RB pry tt ch ¥ & D: | toa do -_ — 1,. ety, 
EE NR Te IP IR pee ee aS ae ee ek «aes 245.620 3 de & OS, oston, Office. an. 2, 188 
Bonds (not mortgage) coupon and registered..... wiciae 1874 1,000 1,692,090 7 iM. & S| . do F sown | ¥ 1894 
Bonds do do : i tees | 1875 1,000 500,000 6 ‘J. & DD.) do June 1, 1895 
Bonds do do ar a | 1876] 1,000 1,100,000 6 M.& 8.) co Sept. 1, 1896 
— - yd > namie vee pe eas 2 000,000 | (a F. & A! do Aug. 1. 1897 
i a ee, aoe re ccoe | LOGS OV 200,000 ! g id. & TD.) do Dee. 1, 1897 
Rost. Cliu, F.& N. B., lst wt, Agricultural arene h. 29 | 1864 | 100 &e. 393,000 | 6 J. & J. Bost., Olu Colony Office.) July 1, 1884 
«lo "mortgage bonds 1869-70 43 ’69-70 500 Ke. 491,500 | 7 iJ. & J, do do | 1889 & "90 
do Sanne ceecnads cas-eness se 58 |1874{ 1,000 | 400,000 | 7 J. & Dz, do ado | July 1, 1894 
do EE inn 64s eine ceeiemknnie aide 1875 1,000 | 100,000 | G F. & A.!' do do Feb. 1. 1885 
tio mortgage bonds ...........-. 120 , 1880 1,000 1,912, O00 | 5 J. & J. Boston, N. E. Trust Co. Jan. 1, 1910 
Dreqon An Sleaaallianag M., gold ($20,00 Dp. mi.) . O71 1881 1,000 8,460,000 | Ge J. & J.N.Y., London & Frankf., July 1, 1921 
2d MOTB .. .. 222-022 cee eee ee ee eee e nese cece cece soe 1 smear sess 3,739,000 | 7 ee eee ee as 
Oregon Pacisic—1sat mort., land grant, gold..... ink seen, 4. 1.000 25.000 p.m. | Gg. |A. & Oo. New York and London.| Oct. 1, 1900 
Oregon Railway & Navigation—Stock citinpaedeavand owes: nee 100 | 24,099,000 2 Q.—F. New York. Feb. 1, 1884 
partenae, sends i icivedhuinigabtieekstheisecedt “stne 1879 1,000 6.00 1,000 6 <2 - & Z N.Y., Fe L. ale ee ' on! 1909 
th iwekesennededehedgedaatbeeteh sens hatte cewa 200,000 M. & N.: do do 85-6 
Mortgage ($20,060 per mile).......... .....--.---- 569 | +1883 cians a ) 5 ns eee ne ae ee ee 
Oregon Short. —I1st »lid.,int.gu. 5 At Ke 0 000 00, 579 | | 18382 _— iso 500,000 te F. & fn) N. Y., 195 Broadway. | Feb. 1, 1922 
Oregond Trans-Continentat—st'é (for $5 OOO}} .... 00 000, 000 1 ne Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,cO0p.m..|  .... | 1882 1,000 9,215, 000 G g. M. & N.|N.Y.,Farmer 3’. & T.Co.. May 1. i922 
Oswego & Rome—l1st mortgage guaranteed......... 28%) 1865 1,000 350,000 7 M. & N.N.Y.,Farmers’ L.&T.Co., May, 1915 
ey SS SEL. 4. ccnwdcduseteseececes cone -- 1866 1,000} 200,000; 7 PF. & A.N.Y., Central Jrust Co-' 1 eb., 1891 














ville, Ind., 53 miles; total Ohio & Miss. Non, 393 tine the Sprin gtfield 
Division, Beardstown to Shawneetown, Ll., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosn’re 
and the Ohio & Mississippi Co. formed by consolidation Noy. 21, 1=67 
On Nov. 17, 1876, the company was placed in the hands of receivers. 
1881, John M. Douglas was appointed Receiver, vice King, 
resign ed. A suit brought to annul the purchase of the Springfield 
Division in 1875, was defeated in January, leS8t. The various phases 
of litigation in regard to this company have been reported from time to 
time in the CHRONICLE, and the suitin which the preterred stocklh« | lers 
endeavored to establish their lien abead of the second mortgage bonds 
7 pee in the U. 8. Supreme Court against them.. (See article in 
37, p. 23 
The new a mortgage for $16,000,000 is authorized under the 
roposed plan of reorganization, by which $12,784,000 will be reserved 
a exchange for old bonds as they mature; $2,216,000 will be used in 
aying ov erdue coupons and all other claimd: | und $999,695 be expended 
or new equipment and terminal facilities. There are yet $97,000 of old 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
preference of the pret. stock are as follows: ‘* The pref. stock isto be and 
remain a first claim upon the property of the corporation, after its 
indebtedness, and the holder thereof shall be entitled to reecive from the 
net errnings of the company 7 per cent per annum. payable semi- 
annually, and to have sich interest paid in full for each and every year 
before any payment of dividend upon the common stock.” After pay- 
ment of 7 per cent for any one year on com., the surplus of that year 
if any) shall be div +" d between both classes. 
The year ends Dee. : The annual election is held in October. The 
annual report for 1ss2 was inthe CHRONICLE, V. 36, p. 194. Opera- 
tions and carnings for tliree years past: 


ears. Miles. Gross Earnings. Net Earnings 
Ditide diction onwenondmiies as G15 4,376,310 $1,256,709 
SE ot tcenink ORE SF OPE ye GLH yt 074,407 959,053 
SE I ee ee Se OLS 4.225, 199 1,061,663 


ton aed p. 82.194, 196, 313, 427, 526, 591, 675; V. 37, p. 3, 100, 
117, 233, 235, 267, 342, 376, 400, 422, 424, 535, 668; V. 38, p. 88. 115.) 
Ohio Southern,—The road will extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation June 1, 1883: Springtield, Ohio, to Coulton, with extensions 
and branches, 135 miles. Stock (par $100), $3,840,000. Receipts, 
1882 $359,283; net, $90,687; ofher sources, $29,812; payments, 
$120,084. Alfred Sully, President. (V.35,p.51, 101; V. 37, p.1512.) 


Old Colony (Mass.)—Owns from Boston to Provineetown, Mass., 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford and Fitchburg, Mass., and _ to ‘Newport, R. L.: total, 343 miles; 
numerous bane hes, $4 miles in all; leased—Lowell & Framingham RR., 
26 miles; Fall River RR., 12 miles; Dorchester & Milton RR., 3 miles; 
total length of all lines, ‘468 miles. Fall River RR. was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
‘Clinton Fitchburg & New Bedford was made. (See terme, V. 36, p. 

251.) And an increase in stock to $12,000,000 was voted. 

Operations for three years ending —_ 30 were as follows: 

Passe nger Freight (ton) Gross Net Div. 


roe. Miles. Mileage. Mile ‘sage. Earnings. Earnings. p.ct. 
1880-81...... 455 89,187,583 53,794, 401 $3,746, 448 $1, 246, 846 6 
1881-8 eeeaan 4638 1C0,460,413 58,349,479 4,126,258 1,305, 449 ble 
1882-83...... 468 104,989,238 57,915,789 4,249,179 1,228,441 


—(V. 35, p. 133, 544; V. 36, p. 251, 294, 445; V. 37, p. 533.) 


Oregon & California,—From Portland, Or., to Roseburg, 198 
miles; “Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 306 miles; to be completed 
to a junction with Central Pacific at the California State line, 177 
miles, of which probably one half will be finished in 1883. The present 
Oregon & California Railroad is a reorganization of the original Oregon 
& California, which poe ane | was in default after 1873. The land grant 
is about 4,000, 000 acres; bonds are receivable for lands. Preferred 
stock is $12 000, 000; common $7,000,000, 

In March, 1833, a ‘contract for the ‘completion of the line, 177 miles 
(making 512 in all), W was made with the Oregon Trans-Continental Com- 
pany, the any pew gy receiving there for $3,670,500 6 per cent Ist 
mortgage bonds and $3,750,000 7 per cent 2d mortgage bonds. Ist 
mortgayve 6 per cent bonds to the amount of $20,000 per mile are to be 
issued, and 2d mortga oy bonds to the amount of $10,000 per mile, mak- 
ing a "total of $15,360,000. he Oregon & California Railway was 
leased to the Trans-Continental for a period of three years from January 
1, 1883, the latter company agreeing to pay all fixed interest and other 
charges, and dividends at the rate of 24g per cent. The payments on 
account of interest due January 1, 1884, and July 1, 1884, to be made 
by the Trans-Continental are estimated at $510,000, being the interest 
on an average amount of $3,500,0V0 of 1st mortgage 6 per cent bonds. 
The dividenit —2'g per cent, payable annually—will for 1883 amount 
to $300,000. At the option ‘oft the lessees the lease may be extended for 
.& period of 999 years, the lessees agreeing to pay as rental 35 per cent 
of the pave y earnings of the leased line, but guaranteeing the payment 
of all fixed charges, and dividends of at least 2 per cent annuaily. For 
the guarantee of dividends the Trans-Continental received an extra 
allowance ef $600,000 2d merienge bonds. For year ending March 
81, 1883, gross receipts were $1,016,496; net, — 117; land sales, 
$47, 359. ten months of 1883 gross earnings w ere $8 $41, 879; net, 





237,149. (V. 35, p. 133, 577; V- 36, p. 252, 340, 591,731; V. 38, p.196. 


| 





Oregon ete. —Road in progress; projected ies 600 miles, of 
which 60 miles :, from Corvallis to Yaquim: 1, is under construction. Land 
grant, over 9CO, ar acres, and covered py first mortgage. Stock is 
$30.000 per mile. .T. M. Davis, Treasurer, New York. 

Oregon astenuy & Navigation,—June 30, 1343, railroads oper- 
ated were us follows: Booneyv. to Walla Walla (main line) 203 miles; 
branches, Walla Walla to Texas Ferry, 56 miles; Bolle’s June. to Dayton, 
14 miles; Whitman to Blue Mountain, 14 miles; Walla-Walla Branch, 6 
miles; Portland to Bonnerville, 41 miles; Umatilla to Mikecha, 73 
miles; Umatilla to Pendleton, 44 miles; Portage Read to Lower Cas- 
cades, 6 miles; Oregonian R: tilroad in W illamette Valley (leased), 150 
miles; totalof railway, 611 miles, and 243 more ender construction. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 238 miles; River lines, 667 miles; ‘total of water lines, 
1,565 miles. 

"The company pursued the policy of Increasing its capital stock to raise 
money for improvements, and in a few years the amount was raised 
from $6,000,000 to $24,000,C00. 

The managers purchase d in February and March, 1881, a large 
interest in the common and preferred stock of the Northern Pacific. 
Railroad with cash furnished by a syndicate, and the control of this 
company «and of Northern Pacific was transferred to the Oregon & 
Tranus-Contivental. The new mortgage for $14,280, 00 was to be issued 
Jan., 1884, but the negotiation was checked by a technical legal 
objection under a law of Oregon. : 

For six months from June sv, 188% » ZYOSs earnings were $3,269,271, 
against $2,750,945 in 1882; net, $1, aS6, 28, against $1,422,327. 

The anmial repo:t for the vear ending: June : 0, 1883, was in the 
CHRDNICLE. V. 37, p. 561, to which reference should be made. The net 
receipts were $2,480,21: 2, against $2,516,164 in i>S8l-82. The surplus 
over rail payments, including 9 per cent in dividends, was $226,28 1, (V 
37. p. 351, 549, 561; V, 35. p. Gi, 7S.) 

Oregon Short Line.—k oudin progress from Granger on the Union 
Pacific, (156 miles east of Ogden) to a junction with the reilroad of the 
Oregon Railway & Navigation € ov, at Snake River near the line between 
Idi lio and Oregoy, about 523 miles, with Wood River braneh to Haily, 
57 miles. Total about 580 miles. The ro:d was practically finished 
November, 1883. The contract between the Oregon system and the 
Northern and Union Pacific for future traflie is reported to be advan. 
ageous to the U — Pacific, since the business of Oregon is to be 
divided between the Northern and Union Paeifie in proportion to the 
tratlie they deliver to the Oregon road, and officials of the Union Pacific 
claim that their shorter distunce between Ore gon and Chicago, and 
other points eastern, Boutlic rh and western, in connection with a better 
winter route, they will obtain at least one -half of the Oregon business. 
Built under Union Pacific control, and interest on the bonds guaranteed. 
One $1,000 bond and $500 in stock sold to Union Pacifie stock- 
holders for $1,000 cash. The stock is $25,000 per inile, of which Union 
Pacific retains one-half. (V.35.p.22,431L; V. 36, p. 109; V. 37, p. 202, 
236, 376, 400, 346; V. 38, p, “6 a 

Oregon & Trans-Continental.—C ompany organized under the 
laws or Oregon on June 27, 1881, and received from the “Villard Pool” 
an assiguinent of the stock of the Northern Pacitic Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail 
way & Navigation Co. and the Northern Pacific, and te construct con- 
necting roads; about January 1, 1884, this company held $15,202,- 
7Tvv O. R. & N. stock; $15,370, OOD Northern Pacitic pref., and $14,793.- 
400 Northern Pacific common. But in January, to provide for the set- 
tlement of the floating debt, the company announced a loan of $8,000,- 
0Ov for one year on the pledge of 91.500 shares of Northern Pace. fle pre- 
ferred, 91,5v0 shares of Northern Pacific common, and 91,500 shares 
of Oregon Ry. & Nav. Co. stocks. The securities to be deposited with 
the Farmers’ Loan & Trust Co., which was to issue its trust receipts to 
those agreeing to take the loan. At the end of the year a cash commis- 
sion of 5 per cent Was to Le allowed. The syndicate was to have the 
privilege of buying 45,250 shares of cach of the stocks named at 25 for 
Northern Pacitic common, 50 for the preferred, and 100 for Oregon 
Navigation, the proceeds to be applied in liquidation of the loan. 
It must, however, buy all three of the stocks named at the prices 
aaeee The privilege was limited to the period between July 1, and Nov. 

1884. Also the company afterward sold tu a syndicate 10,' Ov shares 
tt Navigation at 75; 30.400 shares Northern Pacific preferred at 
36; and 30,00 shares of torthe rn Pacific common at 16,and borrowed of 
the BY ndicate $1,21V,000 for six months on pledge of 20,000 shares 
Oregon Railway & Navigation stock. The fotal authorized capital 
is $50,000,000. The bonds are secured by deposit in trust of first 
mortgage bonds on new branch railroads, at $20,000 per mile. “The 
payment of the principal and interest of the bonds of these branch 
roads is further secured by tratlic contracts with the Northern Pacific 
RF. Co.* guaranteeing (after lapse of two years) a minimum net 
annual income of $1,400 per mile, being equal to 6 per cent per 
annum on $20,000 per mile of bonde rd indebtedness, and a sinking fund 
charge of one per cent.” In March, 1883, this commen —— the 
Oregon & California road on the terms mentioned in V. 36 310 

Quarterly dividends began in Jan., 1883, at 1? rs cent, and ceased 
after October. 1883. See ariicle in CHRONICLE, V 1H? 331.  (V. 36, 
p. 110, 540; V. 37, p. 74, 331, 480, 668; V. 38, p. 30, 6 61, 148.) 

tm & Rome,—Owns from Richland, N. Y., to Oswego, N. Y. 

9 miles. Koad opened January 1, 1866. It is leased to the Rome 
Guniooes & Ogdensburg Railroad ats per cent on its stock ($300,000) 
and 7 per cent on guar bonds. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. ; INTEREST OR DIVIDEND Bond s—Princi- 
: Miles | Date | Size, or Amount . : pal, When Dne. 
For explanation of column headings, &c., see note®| of of Par | out tanding| Rate per When Where Payable, and by| Stocks—| ast 
on first page of tables. Road.| Bonds! Value. |V"** © Cent. |Payable| Whom. Dividend. 
| 
ae 
Oswego & Syracuse—Stock, 9 per cent guar......... 1 aes $50  $1.320,400 4lg 'F. & A.\N. Y.,Del.,L.& W. RR.) Feb., 1884 
Mortgage bonds..:............---: + ae OEE 35 |58&64| 500 &c.| 124,000! 7 M.&N. do do 1880 & 1885 
Conso]. mortgage (guar. D. L. & W.).... ........-- cooe | BOTGT Li 38,000 7 %$%IM.& §8.| do do 1907 
Owensboro & Nashvilie—1st mortgage, gold......... 123 | 1881 | 1,000 2,000,000 6 g. \M. & N. New York. Nov. 1, 1931 
Painesviile d Youngstown— 1st mortgage........-.. 65 | 1879 | 500 && 400,000 7 J. & J.| New York, Agency. | Jan. 1, 1916 
d mortgage, income, co” vertible ...............- 65 | 1879 | 500 &e 1,000,000 7 iJ. & J. 0 de Jan. 1, 1915 
Panama—stock....... .-.. liek akan sadiaeaiinenneonrs's 48 .... 100 000, 8 | .... | New York, Office. [Jan. 2’ 1834 
General mortgage, sterling, (£1,000,000).......-. 48 | 1867] 2200)! 3,989,000 7g. |A4. & O. London. ’R4 to’89 & 97 
Sinking fund subsidy, gold.............-...-.--.--- 48 | 1880] 1,000 2.857.000 6 g. |\M. & N./ New York. Nov. !, 1910 
Paterson & Hudson—Stock.......... RS ES ee 5 ee Sie 630,000 44 J. & J. New York. Jan. 3, 1884 
EEL, nanceoncccogeesonscnenesuprens se 1,887 |" .... 50 | 92,227,764 449 M.& N.'| Philadelphia, Office. | Nov. 30, 1883 
Gen. M., Ph. to Pitts.. coup., J. & J.; reg., A. &O.) .... 1870) 1,000} 19.999.760 6 | Q.—J. |Philadelphia & London. 1910 
State lien (pay’biem annualinst’lm’ts of $460,000); .... 5... and 3,275,909 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (8. f. 1 p. ¢.) oe DE | 1.000 | 28,041,250 6 | Q.—M. Philadelphia & London.) June 15, 1905 
Consol. mortgage, gold............. cee. ececeesecess ..-. | 1879 | 1,000 5,000,000 5 J. & D. Philadelphia & London.| Dec. 1, 1969 
Bonds, reg. (P.W. & B. stock deposited as collat’));} 571 | 1881 sl tal 9,571,000 4 J. & J! do do July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... ate 1883 1,000 5,000,006 4g J. & Du do do June 1, 19i3 
Car Trust certs. (in series payable ljgth yearly)..| .... | .... 1,000 5,600,000 5 Q'rt » | Philadelphia. 1891-93 
Navy Yard bunds reg. (extended 20 years in’81)! .... | 1875 1,000 1,000,000 5 J. & J.,Phil.,Pa., Co.,forins.&c.; Jan. 1, 1901 
Pennsylvania Company—Stock.......... .--.---- -- so 50 | 20,000,000 4 | .... ' Pittsburgh, Co.’s Office (?) 
Reg. bonds, secured by P. Ft.W.& C. special stock --- | 1877 | 1,000 3,200,000 6 | Q—J. Phila. Tr.S.D. & I. Co.) July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 | 15,000,000 4tog J. & J. N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... ..... 105 | 1866 1,000 | 1,500,000 7 J. & D.,Phila., B’k N. America.| June 1, 1896 
Ist mortgage, guaranteed.......... ED eee es 105 | 1866! 1,000 1,500,000 7 J. & D. do i) June 1, 1906 
Pennsylvania Schuyllill Valley—Stock ............. ee a ae 4,500,000 onli i ae ee, Meet EL 
Peoria @ Bureau Valley—Stock............---.---.-- 7 100 1,500,000 } 4 iF. & A.\N.Y., Chic., R. I. & Pac.| Feb., 1884 
Peoria Decatur ad Evansville—Stock ............2.... et samuel 8,400,000 festa ne sebenseees El . peeenees 
lst mort., gold (Pekin to Mattoon)................. ...- } 1880, 1,000 1,287,000 6g. J. & J..N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not accumulative; .... | 188@)/ 1,000 858,000 | 6 i eees | do do ; Jan. 1, 1920 
| | | 























Oswego & Syracuse,—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
for 9 per cent per year on stock and interest on bonds; in 1880-81 sur- 

cody og was $21,339. In 1851-82 gross earnings, $477,254; net, 
99,020. 

Owensboro & Nashville.—Owns from Owensboro, Ky., to Rice- 
dale, Ky., 44 miles. Controlled in 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louisville & Nashville Railroad, 
which owns a majority of the stock. Gross earnings for 1282-83 #56, 
335; net, $6,415. Stock is $1,156,517. (V. 35, p. 677.) 

Painesville & Yougstown.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2, 1579. nder the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. The road went into the pos- 
session of new managers ip 1881. On Jan. 1, 1882, defaulted on lst 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. (V. 36, p. 35s.) 

Panama.—Owns from Aspinwall to Panama, 48 miles. Opened 
through January 28, 1855. This road had a practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 

early a oy or: beginning 1584 and bulance ($2,989,000) in October, 

897. The $2,857,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to patcies 
interested in the De Lesseps PanamaCanal Co. The report for 1882 was 
in V. 36, p. 426. (V. 35, p. 635; V. 36, p. 426.) 

Paterson & Hudson,.—Owns from Jersey City, N. J., to Pater 
son, N. J., 15 wiles. The road was opened in 1834, and leased 
in perpetuity September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.S. Rogers, President, New York City. 

Pennsylvania,—LINE oF RoaD—The Pennsylvania system embraces 
about 5,500 miles of railroad, including all east and west of Pittsburg’ 
ania clear idea of the territory covered can only be conveyed by a map 
At the close of 1482 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,264; Philadelphia & Erie Divjsion, 
287; United Railroads of N. J. and branches, 430; total operated, New 
York to Pittsburg, with branches. 1,981. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations. 
including the State Railroad, and the Harrisburg Portsmouth Mt. Jov «& 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
érations of J. Edgar Thomson and Thos. A. Scott in the few years preced- 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control and operate all the lines west of Pittsburg & Erie. 
and the Pennsylvania Railroad Co. holds a!l the stock of the Pennsviva- 
nia Company; the similarity of names has given rise to much coufusion. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by ths sale of stock at par to stock- 
ee, for the purpose of raising capital for new acquisitions or better- 
ments. 


each year since 1870 have been--in 1871, 1872, 1873 and 1874, 10 per | 


. In the period of depression fo.lowing 1873 the Peunsylvania | 
RR. dividends were reduced and sometimes passed. The divideuds paid | 








| 


} 
\ 


} 


cent each year; in 1875 and 1876, 8 percent each year; in 1877, 4; in| 
1878, 2; in IS79, 440; in IS8s0,6 and] per cent in scrip; in 1881, 8; | 


in 1882, 6% and 2 scrip: in 1883, 8k. 

The prices of the stock vearly in Philadelphia since 1875 have been— 
In 1876, 45 @5s%2; in 1877, 24%Ra@ 48; in IS7S8, 27435 14: iu 1879, 3238 
@5158; in 1880, 48@6744; in 1881, 59%2@70's: in 1882, 53%a@6d\; 
in 1883, 561.@61%4; in 1884 to Feb. 16, 57% @60l 

in March, 1881, the coimpany purchased 217,819 shares of the Phila- 
delphia Wilmington & Baliimore RR., and the directors authorized the 
issue of $2V,000,000 new stock of the Pennsylvania RR. 
the 4 per ct. bonds secured by P. W. & B. stock were issued. and they are 

urchased veariy at not over var with the surplus proceeds of Ph. W. & 


altimore dividends paid to the trustees, and not needed for the pay- | 


ment of ‘aterest. 
The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. a 
OPERATIONS, FINANCES, &C.—The Peunsylvania Railroad was the first 
in the United States to begin the practice of leasing or coutrolling a 


In July, 1881, | 


great number of branch and connecting roads to secure the business | 


in certain territorics, Some of the leases and guarantees were made at 


high figures unprotitable to the lessee, and in the period of depression, | 


1877-8, the Pennsyivania RR. suspended for a time the payment of divi- 
dends. Nor did the company then pay dividends in stock to represent 
the earnings actually made and expended on debts or improvemeuts. 
The company finally cave upits interest in roads south of the Poto- 
mac, including the Richmond & Danville. The total cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 


in its treasury Was $81,057,668 (par value of the same $112.657,056) t 


i 
| 
| 
| 
} 


$961,821. 


/O 


issues of Pennsylvania Railroad stock and bonds and other dcbit items 
the balance to credit of * profit and loss” is $12,194,639. 

A scheme to buy up the company’s guaranteed. securities with #100,- 
000 per worth from earnings is in operation, and the entire amount 
paid by the company into the Trust up to the end of 1882 was $2,500,- 
000. There had been purchased for the fund securities of the par 
value of $2,761,050, which yield an interest of 7:10 per ceLt per annum 
upon the investment. 

For the year 1483 gross earnings on all lines east of P. and E were: 
te iteta against $49,079,826 in 1882; net, $19,336,101, against 

18,4 2,427. 

An abstract of the latest report issued, that for 1882, was published in 
the CHRONICLE (V. 36, p. 230), showing surplus net incowe of $1,623,805 
after paying all charges and 8 ‘4g per cent dividend. 

summary of the total business of 18382 in tonnage, passengers and 
income, compared with previous years. 1s shown in the following: 
ALL LINES EAST OF PITTSBURG & ERIE. 
1879. 1880. 1881. 18R2. 
$3 1,620,279 $41,260,073 $44,124,182 $19,079,834 
20,332,740 24,625,018 26,709,809 30,647,405 
Net earnings .... $14.237,.539 $16,635.025 $17,414,373 $18,432,429 

The income account embraces all receipts and expenses of the Penn- 
sylvania Railroad proper. but not includiag the roads west of Pittsburg 
& Erie, operated by the Pennsylvania Company. 

GENERAL INCOME ACCOUNT—(PENN. RR. CO.) 


Gross earnings...... 
Operating expenses. 




















881. 1882. 
Net income Pennsylvania RR. Division ...... $10,131,718 $10,768,568 
Net loss New Jersey Division ................ 302.865 568.758 
EE A Tee OO ae ..-. $9,828,853 $10,194,305 
educt— 
Paymoente te trust fund.............ccce.+0- alis $600,000 $600,000 
Consolidated mortgage redeemed. ....... .... 286,480 232.810 
Baltimore & Potomac Railroad—Advances . 143,332 ‘e aianae 
Shamokin Coal Co.—Advances.... ..........- 7,000 3,500 
Phila. & Erie-- Deficiency in interest..... iain ee 
Allegheny Val. RR.—Deticiency in interest... 242,621 257,384 
0 Advances.... . eihatiis etbiie 157,464 361,591 
Sunh. Haz. & Wilkesb.—Deficiency in int.... 50,000 20.000 
Fred. & Penn. Line RR. do acini 15,000 15,000 
Am. SS. Co.—To meet int. guar. by Penn. RR. 90,000 90,000 
Do REVERSES .cccacesees sadenaeiend = 9.000 
$1,767,370 $1,030,285 
Balance to credit of income account..... .... $8,060,983 $8,514,520 
A <iti ch pete ieanienecbee abbtehseekeel (8) 5.861.718 (810)6.890,.715 
Balance to credit of profit and loss for year... $2,199,265 $1,623,805 
Add from settlement of old accounts, &e ... 350,866 226,755 
$2,550,131 $1,850,560 
Add am’nt tocrejit of profit and loss Jan.1. 7.793.949 10,344,079 


Balance to credit of profit and loss Dec. 31.. $10,344,079 $12,1094,€56 
—‘V. 36, p. 109, 253, 265, 280, 332, 366, 480, 510, 591, 652, 707, 731; 
V. 37, p. 23, 202, 343, 448, 480, 510, 535, 595. 720; V. 38, p. 31, 116, 
196, 203.) 

Pennsylvana Company,.—The Pennsy lvauia Company is a cor 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Wayue & Chicago special stock. The gold bonds of 1921 are secured by 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. 
Co. Thetrustees of the mort. are Wistar Morris, Edmund Smith and S. 
M. Felton. The sinking fund is 1 per cent per annum if the bonds can 
be bought at par. 

The whole number of miles operated or in any way controlled- 
by this company is 3.547. The income account of the company showed 
net profits over all liabilities of $1,896,487 in 1880; $1,866,183 in 1881 
and $1,067,883 in 1882. (V. 36, p. 110, 479, 673; V.37, p. 98.) 

Pennsylvania & New York (Canal and Railway),.—Owns 
from Wilkesbarre, Pa., to Lackawanna Junction on New York State 
Line, 104 miles. Branches to mines, 19 miles. Operated in connection 
with the Lehigh Vailey Railroad as @ northern outict. Common stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1881-82, 
$2,303,544: net, $1,043.401,. Gross in 1882-83, $2,316,447; et, 
Elisha P. Wilbur, President, Philadelphia, Pa. 


Pennsylvania Schuylkill Valley.—June 1, 1383, the organiza 
tion of this company was completed by consolidation between the Phila 
delphia Norristown & Pheenixvilie, the Phcenixville Pottstown & Read- 
ing and the Phwnixville & West Chester railroad companies. The road 
is projected to extend from Philadelphia to Reading, and is controlled ° 
by the Pennsylvania Railroad Company. The capital is $4,500,6. 0. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, Ill., 47 miles. The road was leased in perpetuity April 14, 1354, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 

tlicers same as Rock Island. 


Peoria Decatur & Evansville,—Owns from Peoria to Evansville, 


most of which is represeuted on the other side of the balance sheet by | 235 miles; brancli—‘Ytewartsville, Ind., to New Harmony, [nd., 9 
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ck ane DESCRIPTION. INTEREST OR D NDS. Bonus—Priuel- 
ss peenguant ; Miles | Date | Size, or Amount OR DIVIDEZDS pal,When Due, 
For explanation of column headings, &c., see notes) _ of of Par Outstandin Rate - When Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. S| Cent. Payable Whom. Dividend. 
ia Decatur @ Evansville—( Continued) — 

ist mortgage (Evansv. Div.).............--..-00.. .-. | 1880 | $1,000 6 M. & 8. New York. Sept. 1, 1920 

Income bonds (£Evansv. Div.), not cumulative....| .... | 1880 ,000 6 M. & 8. oO Sept. 1, 1920 
Peoria & Pekin Union—1st mortgage. gold,coupon| 20/1881 | 1,000 6 g. —. N.Y., Metropoli’n N. Br Feb. 1, 1922 

Income mortgage, non-cumulative, gold.......... ' .20 11881] 1,000 6 gz. ay 1. a do Feb. 1, 19213 
Perkiomen—l1st mortgage. ............ weseesevesve ‘ 38 | 1867 100 6 A. & O. Norristown, Pa. Apr. 1, 1887 

Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6g. J. & D. &u do June 1, 1913 
Peterborough (N. H.)—Stock.............--.0-000+00- BS I sec 100 3 M.& N| Nashua, Treasurer. Nov., 1883 

Bonds (not mort.), redeemable after 1882 ........ ..-- | 1877 | 500 &c 6 A. & O.'Boston, N. E. Trust Co.! Oct. 1, 1897 
Petersburg—Stock ($323,500 preferred) ............. GEE dec 1 3 7 & J. Petersburg, Va. Jan., 1872 

1st mort. bonds (payable $25,000 yearly)......... 82; 1lswv rae s J. & J. ado Jan , 1879-"98 

Eh CD Mic cgevess sess deeccqussendscoserqeesces cose | Se eese 5 J. & J, do July 1, 1926 

i inncindebheateissnendusimheceneeieres .. | 1881 panes 6 SS ON SR eed Oct. 1, 1926 
Philadetphia & Balt. Central—Stock................- Ot sions 50 cand a. i denen 0° ao 

lst mortgage (for $2,500,000). ..................-. 83 | 1881 1,000 1,000 5 M. & N.|N.Y., Company s Office. 911 

Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &c. : 7 A. & O. do do April 1, 1891 
Philadelphia @ Erie—Stock, common..............-. . ge 50 coind wan: 1 dee Sn eee 

Preferred stock. ............... RE ee onlin. Cohen 50 2. onan oc Philadelphia, Pa. RR. | — ........ 

lst mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 1,000 7 A. & O.' Philadelphia, Pa. RR. | Oct. 1, 1897 

RE RE EARN OT Elie EES PO 287 | 1868 | 1,000 7 J. & J.| do do July 1, 1888 

yener. . g-, guar by Pa.RR.($5,263,000 rg. 5s); 287 | 1869 | 1,000 5&62.| Q.—J. |Philadelphia & London.) July, 1, 1920 
Phila. Germant’n & Chestnut Hill—1st mort., guar; .... wait sean 41g ak... iaiohen = > chests 
Philadelphia Germantown & Norristown—Stock. ... 29 an 50 3 Q.—M. |Phila., Treasurer of Co.!} Dec. 3, 1883 
Philadelphia Newtown & New York—Stock.......... asi nl 5 eens ES ert eras ei 

Bonds, guar. by Phila. & Read., coup.............. 21 > 100 &e. 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Pailadelphia & Reading—Stock, common........... 892 pa 50 | 32,831,375 24 _Q—J. Philadelphia, Office. | Jan. 25,1876 

SI ET LTR TERETE ITI IT DIT | g92 . 50 | 1,551,800 344 | Q.—J. | do do 1880 

Mortgage loan, sterling, coupon.. ................. --- | 1843 | £500 967,200 6 J. & J.! London. July, 1910 

4 Pe 7 ... 1843-9} 1,000 1,499,500 6 J. & J.; Philadelphia, Office, July, 1910 
do convertible, coupon................ -eee | 1857 | 500 &o 79,000 6 i & J. do do | July, 1886 
} 
| 




















miles; leased, Pekin, Ill., to Peoria, U1l.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Gross earnings 
in 1881, $691,608; net, $236,904. Gross earnings 1882 $763,584; net, 

17,686; total payments, including 6 per cent on income bonds, 
$319'200. (V. 37, p. 200, 3735.) 


Peoria & Pekin Union,.—Owns from Pekin to Peoria, 10 miles 
on each side of [il. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companics, and oy pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1882-83, gross receipts, $399,125; net, $183,225; balance 
oe interest and rentals, $78,102. A. L. Hopkins, President, New 
York. 3.) 


(V. 36, vp. 253 

Perkiomen,.—Owns from Perkiomen Junction, 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds pe Na  | by the lessees ; but 
the ay was surrendered and all control given up in May, 1879. 
Stock, $38,040. The balance sheet gives on the credit side $781,120 as 
Philadelphia & Reading loan account. Net earnings in 18%1-82, $122,- 
295; in 1882-83, $115,804. Interest on debt, $115,476. (V. 38, p. 107.) 


Peterborough,.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. In 1879 
lessees withheld rental, but a suit was decided in favor of Peterborough. 
James Scott, President, Peterborough, N. H. 


Pa., to Emmaus 


Petersburg.—Pectersburg, Va.,to Weldon, N.C., 63 miles. In May, 
1877, areceiver was appointed, but steps were taken by second mort- 
Fins bondholders to prevent a sale, and reorganization was made with 

23,500 preferred stock and $1,000,700 common stock. In_ 1881-2, 
gross earnings, $298,543: net, $138,840; in 1882-83, gross, $335,179; 
net, 154,215. (V. 35, p. 603.) 


Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles, and Columbia & Port Deposit 
Railroad, 4 miles; total operated, 83 miles. This was a vonsolidation, 
Oct., 1881, of the Philadelphia & Baltimore Central and the Westches- 
ter & Philadelphia railroads. Of the new stock Philadelphia Wilming- 
ton & Baltimore nolds $1,669,400. Tn 1882 gross earnings, $663,956; 
net, $152,893; deficit after paying all charges, $5,943. 


Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to ‘Ponneyivania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,569,392 are held 
by the lessee foradvances Last annual report in CHRONICLE of Febru- 
ary 23, 1884. 
INCOME ACCOUNT. 














188@. 1881. 18 32. 1883 
Total gross earn’gs... 3,727,733 3,454,309 4,011,014 4,103,843 
_Net receipts 

Net earnings......... 1,369,380 1,024,250 1,411,880 1,188,020 
I il..” diaeiatentaateai we 4,840 4,835 3,586 4,892 

Total net income... 1,374,220 1,029,085 1,415,466 1,492,912 

Disbursements— > $ $ 
Interest on debt ..... 1,093,720 1,077,995 1,062,270 1,062,270 
Interest on equipm’'t. 162,200 165,345 16),410 162,281 
Extraordin’ry expen. 106,567 Sn.  sescens 10,000 
Miseellaneous .... ... 37,306 45,710 95,087 48,024 
Total disbursements. 1,399,793 1,424,328 1,317,767 1,277,575 
Balance, sur. or def.. def.25,573 def.395,243 sur.97,699 sur.215,337 


—(V. 36, p. 250, 480; V. 38, p 31.) 


Philadelphia Germantown & Chestnut Hill,—In Philadel- 
phia from Connecting Railroad to Chestnut Hill, 642 miles. From May 

» 1883, leased for 3v years to the Pennsylvania RR. Co., which giular- 
autees 419 per cent on the bonds. (V. 36. p. 366.) 


Philadelphia Germantown & Norristown, — Philadelphia. 

a., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $3,000 yearly for organization expenses. Divi- 
dends of 12 per cent per annum are regularly paid. 


Philadelphia Newtown & New York,—Owns from New- 
town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 16, 1879, the Philalelphia & Reading Railroad purchased 





12,012 shares, giving control of the property, and guaranteed the bonds; 
the readis operated in connection with the North Pennsylvania RR. 
Earnings in 1881-82, $60,000; expenses, $126,4 deficit, $05,717. 


Vas 


». . 
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Philadelphia & Reading.— LINE OF ROAD--Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles: branches owred, 228 
miles ; leased lines, 453 miles; roads controlled, 66 miles: total oper- 
ated in 1882, 84° miles. These leased lines include the North Pennsyl- 
vania and Delaware & Bound Brook roads, from Philade!phia to Bound 
Brook, N. J.. and branch to Trenton, but not the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania. In June, 1883, the Shamokin Sun- 
bury & Lewisburg was finished, and this, in connection with the Jersey 
Shore Pine Creck & Buffalo road to Stokesdale, forms over other lines 
the important connection withthe New York Central & Hudson lines at 
Geneva and Lyons, N. Y. 

ORGANIZATION, LEASES, &c.--The Philadelphia & Reading Company 
was chartered April 4, 18 33, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 


part of the main line. Road opened Philadelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of roads in 


Pennsylvania, including the Catawissa, Che-ter Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill.Sechuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia « Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. . In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the elec- 
tion to entitle such holder to vote. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock (3¥,00v,000) of the Coal & Iron Company. 

STOCK AND Bonpbs.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 til 1834, when 2: per cent for 
back dividends was voted, contingent on the nezotiation of the collaterak 
trust loan. Tne dividends paid on Philadelphia & Reading stock from 
1870 to 187.5, inclusive, were 1U0 per cent each year; in 1876 24, per cent: 
was paid and nothing since. 

The range of P . stock yearly in Philadelphia since 1875 has been : 
in 1876, 1812 #55; in 1877, 10@20%4: iu 1878, 11383019%; in 1879, 
1119@3758; in 1880, 6%@36 1: in 188!, 2533037%;: in 1882, 23462 
335g; in 1883, 231¢@30'4; in 1=84 to Feb. 16, 25%2295,. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, i:come bonds, scrip, &c. The 
seneral mortgage bonds dated in 1874, were the last of the mortgage 
isses prior to the appointment of receivers iu 1880, and after d fault 
on these bonds for some time coupons were paid in fullin July, 1882. 
Of these bonds $5,000,000 more at 7 per c¢ nt were issued in 1882. 
Under the sinking fund clause the right has been claimed by the com- 
pen ‘to pay off these bonds at any time on proper notice to the bond- 
1OMUCTS. 

The trustees of the general mortgage of 1874 hold the bonds of the 
Coal & Iron Co., viz., $29.737,965 inortcage of 1874 andthe Philadel- 
phia & Reading Co. also holds the $10,000,009 mortgace of the Coal & 
Tron Co. dated L876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the steck. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,060 income 
mortgage (see terms in V. 36. p. 48), payable on 99 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
blanket mortgage dated in 1882, due in 1922, is issued in adjustment 
of certain habilities, and of this mortgage $6,000,000 of the first series 
and $5,009,000 second series were listed at the New York 3tock Ex- 
change in June, 1883. 

In the annual report for 1883, Mr. Gowen (V. 38. p. 86) stated the 
total floati. g debt Jan. 10, 1584, at $6,754,000, and the amount yet due 
on 50,000 shares of Central of N. J. stock purchased. $3,460,311; the 
income mortgage bonds outstanding to be retired were $2,141,000. To 
pay these several sums it was proposed to issue $12,000,000 collateral 
trust an bearing 5 per Cent, secured on the stocks and bonds there 
stated. 

OPERATIONS, FINANCES, &C.--The Philad lphia & Reading Co, has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & Iron Co, became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan.. 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held p:ssession till May, 1883. 

Ta 1883 the P. & R. Co assumed a new position in two respects. first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, assuming all its liabi'ities and agrecing to pay 6 per cent a year 
on the Central of New Jersey stock. One of the most important changes 
made by this lease is the placing of all the Central of ‘ew Jersey 
coal lands ad coal traftic under the Puwiladel»hia & Reading. man- 
agement, giving the latter control of a large proportion of the 
whole a-thracite coal business. 
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»T g. | Bonds—Princi 
DESCRIPTION. Ailes Date Size,or| mount = — — eee — pal, When Dus, 
For explanation of column headings, &c., see notes; 0 oO ar : e per| When ere Payable, and by ocks— Last 
- on first page of tables. Road.| Bonds! Value. Outstanding Ocul. Payable Whom. Dividend. 
Philadelphia & Reading—( Continued )— ; : 
Sertenee loans, coupon cnueneiieinseesengnemeenes ..-- | 1868 | $1,000 | $2,700,006 7 A. & O.| Philadelphia, Office. | Oct. 1, 1893 
Consol. wert. ($8,193,000 are gold 4 cp. orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7|J. & D.| Philadelphia & London.| June, 1911 
Improvement fous. = gold, S oF B, COUP. ...cccccece --e- | 1873 | 1,000 9,364,000 A. & O. do do Oct. 1, 1897 
Gen. mort., gold, $ and &, cp. ($5,000,000 are 7s).| .... | 1874 | 1,000} 24,686,000; 7&62¢.)/J. & J. do do July 1, 1 
I eine a in notin nandntibe dmemmind ..-. | 1876 1,000 2,141,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
Consol. M, of ’82, Ist ser., gold (for $89, 009,000).| .... | 1882 | 500 &e. 3,000,000 6 g.|M.&N.| Phila. and London. Feb. 1, 1933 
do 24 series (for $80,000,000)..... .--- | 1883 | 500 &e.| 5,000,000 5 g. |F. & A. do _ do Feb. 1, 1933 
LESTE ...- | 1868 | 100 &c./ 1.124,900 6 J. & J| Philadelphia, Office. | July 1, 1893 
de convertible, coupon .........--... ..-- | 1873 | 100 &e.| 19,395,000 7 J. & J. do do Jan. 1, 
Scrip deben. and guar. bonds, currency........... -eoe | 1877 | 10 Ke. § J. & J.) do do July, 1882 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &e. 6 J. & J./Philadelphia & London.| July, 1882 
Deferred Income bonds.... ..........--....ccce.-e- .--. | 1882 | 50 &e. 6 eee cceccccese Irredeemable. 
Conv. adjustment scrip (for $4,000,000) ......... ooo | 19883 ne 6 J. & J. Philadelphia & London.| Jan. 1, 1888 
P. & R. Coal & IL, purchase money mort. bonds...| .... |1872-4| 500 Xe. 6&7 |Various| Philadelphia, _— 1892 to 1894 
ao Gobemture LOMB. 2... cccccccccccs con ee 1,000 7 M. & 8. do 1892 
Philadelphia @ Trenton—Stock.... ...........-..--.- 4 ses 100 245 Q.—J. Sow eee hes Ofice. Jan. 10, 1884 
Philadeiphia Wilmington & Baltimore—Stock.... .. Rees ates 50 4 J. & J.|Philadelphia & Boston.| Jan. 2, 1884 
EE oone 1, 6 A. & O. do do April, 1887 
do REP ia IT LM «ese |1872-4| 1,000 6 A. & O.|Phil’delphia, Co.’s Office} Oct. 1, 1892 
do eR EN RL AEE NO 2 eee. | 1875 | 1.000 6 A. & O. do deo April 1. 1900 
do SD siti iaeianitint dite tmeiinanihniaiina ..-. | 1880 _ 5 I. & D. do do | June, 1910 
Pittsburg Bradford & Buffalo—1st mort.,coup.. g’ld| 103 | 1881 | 1,000 6g. |A. & O.'N.Y., Nat. Bk.Republic.| April 1, 1911 
Pitts. CU. & St. L..—1st M., consol., reg. and coup...... 200 | 1868 1,000 7 F. & A.} Phila., Pa., RR. Office. | Aug. 1, 1900 
SALT Ne EID I I T 200 | 1873 | 1,000 7 A. & OQ. do dlo April 1, 1913 
lst mort., Steub. & Ind., extend, in 1884, reg..... 125 | 1864 1,000 5 J. & J. ao do Jan, 1914 
Col. & Newark Division bonds...........--........ 33 | 1864); 1,000 7 J. & J. do do Jan.. 1900 
Holliday’s Cove RR. mortgage bonds............. —- or eves 1 6 i ” ia eee ; 1883 
Piiisb. @ Connelisville.—lst mortgage...... ........ 149 | 1868 1,000 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
Ist mu rtzgace Turtle Creek division............... 10 | 1859 | 100 &e. 3268 6 F. & A.' Pittsb., First Nat. Bank! Aug. 1, 1889 
Cousvi. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6,292,000 6x. 17. & J. Landon. 5.8. MorganiOo) Jan. 1, 1926 
| 


_—— - —-—-- 























For one mo.th from Dee. 1, 1883, the earnings of the Philade Iphia & 
Reading including the Coal & Iron Co., but net including the Centra! of 
N. J., lave been: Gross $2,672, BOR: ageinst $2,865.201 in 1882 
net, $509,152. against 843.7+3 in] RRL. The lss on the Ccntral New 
Jersey louse from Dec. 1 has been $213,796 

The fiscal year ends November 30. The annual report of Mr. Gowen 
for 188 ¢ was published in the CHRONICLE of Jan. 19, 18-4 (V. 38. p. %5). 
and covers so much ground that reference should be made thereto. The 
followins table shows a comparison between the results of T:e@ Two 
years’ operations. The earnings of _ railroad Co. (not inciuding Cen- 
tral of New Jersey) were as tollows: 











—1881-82. — +r —-1882-83.———-— 
— ross Net Gross Net 
arnings. Earnings. Earnings. Earnings. 
Railroad traftic. $20, 333, 649 $8, 861, 139 ey 7o7 $10,375,506 
Canal traflic . 841,143 332, 452 923,6-8 391,772 





Steam colliers . 648,490 271,548 533,351 179,845 
Richmond. barges. 66,834 Loss.17,543 61,950 Loss.13,715 
Total.... ... ....$21,890,116 $9,447,596 $23,006,756 $10, 933 A09 


The joint statement of the Railroad and the Coal and Iron COMpAles, 
showing the earnings and expenses, the fixed charges for interest, 
rentals, &c. (but not including any paymeuts to sinking funds), are given 
as follows for tive years past: 

Gross Op. oe a and Net 


ar. Revenue, Rentals. Revenue. Interest, &c. Profit. 
1880"5) $35,256,463 $28,- OB, 114 $6,688,348 $6,505 ‘093 $ $3,256 
1881 82 37.300,161L 30,053,228 7,246,933 6,363. 89 RS2.944 


1882-83 40,015,616 31,705,682 8,359,924 6,316.18% 1.52:5,7. 1 
The prec eciit £ statements in: lude nothing of the Central of New Jer- 
sev Reilroad operations, and the prott to Philadelphia & Roading on the 
lease of that road for the six months cnding ne 30, 1-83. Was $633, 
482; but this wus exclusive of about $275,0 0 for dividends on the 
stuck for three wonths, as dividends did not commence till Se ptember. 


“V. 36, p. 30. 48,54, 82, 196, 221, 253, 332, 340, 366. 480, S11, 51, A74, 


591, 652, 707, 724, 731; . 37, p. 127, 235, 343, 446, 18), 563, 595, 
687, 720; V. 38, p. 61, 85, 148.) 

Philadelphia & Trenton,—Owns fr..m Kensington, Pa., to Mor- 
risville, Pa., 26 wiles and ‘lioga Brane h, 1 mile; leased-- Tre nton Bridge 
Connecting Railroad, 7 miles, ané Frankford & — Oe | g¢ Railroad, 4 
miles; total owned and leased, 39 miles. On Dee. 1, 1871, it was 
leased with the United C ‘ouipanies of New Jersey to the Pennsylvania 
Railroad, at 10 per cent on stock, and is operated as a part o/ its New 
York division. 


Philadelphia Wilmington & Baltimore,—Owns from Phila- 
delphia, Pa., to Baltimore, Md., 96 miles 8; Port Deposit Branch, 4 
miles ; Southern Division to Rodney & Neweastle, Del:, 12 miles; total, 
main lim. and branches, 112 miles; Delaware RR. (leased), 95 miles; 
totai operated, 207 miles. Owns over half the stock of the Philadelphia 
& Baltimore Central. 

This read on the main route, Philadelphia to Baltimore. has been 

rofitable. pa ing regular dividends, wi'h a considerable sur; lus. From 

870 div dene 8 per cet on the stock have been paid each year. 

In April, 1881, nearly the whole stock was purchased and is held by 














Penn. RR. Co. Income account fer 1882 as follows: 
SIT nuiditued we niiones bene shnaesabeoestonseneesoesooncneel set +4 597 
{nterest, profiton Delaware lease, et eee 103,258 
ee eT 1.854. 856 
Antere:t and 8 per cent dividends......... niaiiaedidinihhniidineinienatie 1,522,843 
Tn $332,013 
OE eee ae 1,165,316 
Benewul fund, balance transferred .....-.................s-. 176,908 
ee $1,674,737 
Ss manne GE GOOMMESIOR, BO... .ccccccccccccceccces $91,181 
ints odinieendneneneanbensene’ 10,575 
Extraordivary improvements of the road ......... 107,395— 209,152 
Paences i incipsebednndeeacheniodsbdskdeewssenatll $1,409,585 
~(V. 36, p. 282.) 


Pittsburg Bradford & Buffalo.—Owns from Foxburg to Kane, 
Pa., 91 niles; Clarion Branch, 6 miles; Saw Mill Branches, 6 miles; 
total, 1¢3 miles. Bonds issued at $8.000 per mile. Stock authorized, 
$1,000.000, par $100; issued, $550.000. Earnings 1882, ae tad Gees 
net, $10,134. Charles W. Mackey, President, Franklin, Pa. (V. 35, p. 
61, 133, 236, 737; V. 37, p. 531.) 


Pittsburg Cincinnati & St. Louis,—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 miles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. ‘This wa*a consolidation of several companies, May os 1868, in- 
cluding the Steubenville & (ndiana and the Pan Handle roads. This com- 

pany is controlled by the Penn. Company, through the ownership of a 

~~ yop of itastock. This company also held leases of the Little Miami 

its ae? and of the Columbus Chicago & Indiana Cent. road. 
Operated by the Pennsylvania Company, and earnings separately 
eta’ Common stock, $2,508,000; first wrefe-red, $2,929.200; 
second preferred, $3, 000,000: par value of shares, mo The interest 
on the sccond mortgage bonds, due from October 1, 1875, to April 1, 
1878, inclusive, was paid in 1880. 











The report for the year 183 stated tha! the tonnage transported was 
3,125,145 tons, against 3.237,844 tons in the previous year—a decrease 
of 172,199 tons. due mainly to a large reductionin the coal traftic 
caused by the strike which prevailed during the early part of the year. 
The coke traffic shows a@ decided increase. The revenue from the local 
tonnage decreased $20,960, while that from foreign tonnage inercased 
F134 916. The average rate received per ton per mle was 7 mills, 
against 7 ‘2 mills in the previvus year, while the average cost shows a 
slight increase. There were carried 1, 161,538 passengers, against 
017,131 in 1881, an mcrease of 144, 107. entirely in the local travel. 
The increased revenue from passengers, $103.90, was derived from 
both local and through travel. The condition of the motive power was 
about the same as at the end of the preceding year, and the condition of 
the equipment fa‘ rly maintained. The double track was further extend- 
from McDonald’s Station to a point west of Midway, making a total 
of 21°7 miles. The grading was also completed ready for the track as 
far as Bulger. The expenditures on this account amounted to $73,371. 
Comparative Statistics tor four years were as follows: 


EARNINGS AND EXPENSES. 
a. 1380. 1881. 1882. 


$ $ 
Total gross earnings....... 3,603,123 4,323,407 4,069,053 4,214,923 






















































































Operating expenses....... 2,003,561 2,290, "725 2,759,740 2,831,000 
Net earnings........... 1,599,562 2,032,682 1,309,313 1,383,923 
P. c. of op. ex. to earn’s... 55°61 52°98 67°82 67°17 
INCOME ACCOUNT.* 
1879 1880. 1881. 1882. 
Rece'pts— $ > 
Net earnings......... 1,599,562 2,032,682 1,309,313 1,383,92 
Rentals and interest. 14,022 16,041 22,670 19.636 
Net from leased roads 711,466 647,858 532,690 609,271 
CR elds op tee eis:) (L oii cgleee '> \eubbineeaian 86,5‘ 
Totalincome...... 2.325,050 2,696,581 1,864,673 2,099,351 
Disbursements— $ 
Rentals paid.......... 821,299 801,048 819.464 825,447 
[uterest on debt...... 833,625 842,480 846,769 851,990 
Other interest.... .... 136,98) 174,944 181,777 222,985 
Int.onC.& M.Val. bds. 105,000 105,000 105,000 105,000 
Loss ou St. L.V.& T. H. 16,144 27,241 170,445 Jddseoiends 
Eee 1 913,048 1,950,713 2,123.455 2,005,422 
Balance, surplus...... 412,002 745,868 def. 253,732 93,929 
* Exviusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOS® OF EACH FISCAL YEAR. 
1879. 1880. 1881 1882. 
Assets— $ $ 
RR. equipment, &c... 19, 942, 295 19,942,295 19, 979. 033 19,995,963 
Stocks owned, cost.. 58,399 58,392 58,399 f ‘29 ; 
Bonds owned, cost . 317, 855 2283. 000 28,000 283,000 
Betterm’ts to I'sed rds 660,' 293 706,241 835,376 656,777 
Bills&ace’tsrec’vable 1, ty 432 1,076.52 980,133 1,001,034 
Materials, fuel, &c.*.. 541,607 625,859 732,47 832,9: 
Cash on hand ........ 237,543 462,183 297,465 437,707 
Add’ns to Cin. 8. C.Ry 64,639 64,639 64,63 64,6: 
Profit & loss balance. Bee  —« esecccne 376,393 282,465 
Total assets. ..... . "23,062,567 23,219,144 23,606,912 23,611,814 
Liabilities— s 3 
Stock, common ...... 2,508,000 2,508,000 2,508,000 12,508,0¢ 
Stock, preferred...... 5,924,206 5,929,200 5,929,200 t5,929,2 
Bds. (see SUPPLEM’T). 12, 497,060 12,497,000 12, 617. 000 12,617, 000 
All other dues & ace’ts "726 6,805 "784.7 54 1 "1 18,636 1,212,134 
Due Little Miami RR. 888, 783 891,189 853,890 847,390 
Due C. C. & I.C. RR . 184,60: { 184,601 184.601 184, 601 
Cin. Street Conn. bds. 262,500 262,500 262,500 2 
Miscellaneous ........ 65,590 64,819 133, ‘085 50'989 
Protit & loss balance. __........ RRR eet eoeceses 





Totalliabilities. . 23,062,567 23,219,144 22,606,912 23,611,814 


* Includes ee March 31, 1875, transferred. 

t Of w a 7.950 common and $2,950 preferred is Steub. & Ind 
stock unconverted. 
—(V. 35, p. "133; V. 36, p. 340, 558; V. 37, p. 127.) 


Mt. Savage du & Connellsville.—Owns from Pittsburg, Pa., to 
Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles ; 
miles. On Dee. 13 1875, the Piece” + was leased to the Balt. 
Ohio Re. and possession given Jan. 6. The P. & C. is credited 
Sith all the ear nings and charged with all the expenses. and s rplus 
earnings over interest shennes are credited to the B. & O. Co. for ad- 
vanees. The city of Baltimore transfered its interest to the Baltimore 
S — ee _ = ,000.000, and the consolidated sterling mo 
teed by the Baltimore & Ohio. It is operated as the 
Pitteburs « Divisio oy of ‘the Baltimore & Ohio RR. In Feb., 1880, aju 
mentin favor of . Co. was confessed tor as 748. Stock 
$1,944,400. In 1879-80 the net earnings were $1,011.827; in 1880-81, 


oa 473; in 1881-2, $1,542,125; in 1882-53, $1, 473,274. (V. 37, p- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































— 08. > Bonds—F rime 
te DESCRIPTION. Miles | Date (size, or a INTEREST OR DIVIDENDS. pal,When Due 
ror explanation of column headings, &c., see notes! of of Par | Outstanding| ate per| When Where — and by| Stocks—Laat 
on first page of tables. .|Bonds | Vame. ®! Cent. |Payable} hom. Dividend. 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ 468 | .... $100 |$19,714,285 1% | Q.—J. iN. Y., Winslow, L. &Co.| Jan. 2, 1884 
special improvement stock, guaranteed........-.. 468 | 1871 100 100,000 1% | O—J. do do Jan. 1, 1884 
Ist mort. (series A to F)) Bonds all coupon, but; 468 | 1862 | 500 &e. 7 Various do do July 1, 1912 
24 do (series GtoM) may be made payable| 468 | 1862 | 500 &e. 7 Various do do July 1, 1912, 
3d mortgage............ _to order. 468 | 1862 | 500 &c. 7 A. & O ao do J 3 
. Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 J. & J. do do Jan. 2, 
Equipment bonds (renewed)............----------- ---- | 1874; 1,000 8 M. & 8. do ao Mech. 1, 1 
rg @ Lake Erie—Stock.............-..-20.--+- FO} occ. 50 10 8. ay Se 1883 
Ist mortgage, gold, coupon....................-.-- 70 | 1878 | 1,000 6g. |\J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 _ 
Pittso. Va. @ Charleston—ist mortgage, gold........ ees 1,000 7 4. |A. & O. Philadelphia. Apri 1, 1902 
Pittsburg Youngstown & Chicago—Stock..........--. ove F seas nian saen jnee C. °: peeeee | oe eee 
Pitsburg & Western.—1st mort., g. (for $6,000,000) . 1881 1,000 6g. J. & J.\New York. 3 Broad St.| July 1, 1921 
Port Huron & Northwestern—1st mortgage ....... eos | 1879 caws 745,000 7 Oo  * AS ire Oct. 1, 1899 
Consolidated MOTtZAGE ....... ccc cee cece ececces .-.- | 1882 nee 917,000 6  ) on Mar. 1, 1922 
Equipment mortgage.... -. .....ceceeecee eee cees —— a ar: 165,000 7 eae - ‘deetetd om i" sedmeade 
Port Jervis & Monticello—Stock.... .........----+---- BS FT auc ahi 724,276 aaey awed Go ! milideies 2: «Eee ee 
Port Royal & Augusta —1st mortgage. ...........-.-- 112 | 1878 | 100 &e. «50,000 6 J. & J.) N. Y., 252 Broadway. | Jan. 1, 1 
2d mort., endorsed by Central Ga ................. 112 | 1882 int 121,000 6 a Oe” *  Gieaeee ee 98 
ARMIN, wcccatesucecceensees 606 ¢ecees 68 }1880; ... 630,000 7 coco | eww secccee July 1, 19038 - 
General mortgage income bonds, coup ............ .-- | 1878 | 100 &e.' 1,500,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1896- 
Portland & Ogdensb.—1st mort., gold ........ 2.2... 69 | 1870 | 500 &e. 800, 6 ¢. |\J. & J.)Portland, Treas. Ottice.| Jan., 1900 
Consol. mortgage (for $3,300,000) ..... ee Se 94 | 1871 |100 &e.| 2,268,060 6 g. iM. & N. do tf) Nov., 1901 
Portland & Rochester —Stock ($600,000)... ......--. 53 aes nae 582,000 vena ones 8°" gapcpebete : © ' Ue aan 
Portiand Saco & Portsmouth—Stock.... .........---- 51 ie 100 1,500,000 3 J. & J. Boston, Office. Jan. 15, 1884 
Portsmouth @ Dover—Stock....... cide Rhatehwetaes cen 11 os 100 769,000 3 J. & J.!' Portsmouth, Treas, Jan. 1, 1884 
Portsmouth Gt. Falis &@ Conway—Stock.... ......... , | geet 100 770,000 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
BOS TROTRRRMD. 2c cccccsccccccs AOE Se pt ne 71 | 1877 | 500 &e 1.000.000 444 J. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort.; 42 | 1875 “mes 535,000 7 To? er 1905 
Providence & Springf.—1st M. end. by City Prov.). 23 | 1872 | 1,000 500,000 | 7 J. & J.'Providence,Am. Nat.Bk} July 1, 1892 
Providence & Worcester—Stock..............- igihees 5 aes 00 2,500,090 | 3 J. & J.} Providence, Oftice. Jan. 1,1 
TR i ee eo en dk aan ae osa- | BOee jan 1,242,000 6 A. & O. do do 1897 
Raleigh & Augusta—Stock ($1,000,000 pref.) ....... ¢8 seed on 1.872,000 | ee ona saacmiereeicats oles 






































Pittsburg Fort Wayne & Chicago,—Owns from Pittsburg, Pa., 
to Chicago, 111., 468 miles. ‘The company made default Oct. 1, 1857, and 
again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company icased all it» 
roud and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental charge 
is about $2,930,000 per year, and the profit to lessees has been large. 
The Pittsburg Ft. Wayne & Chicago leases the Newcastle & Beaver 


Port Royal & Augcusta.—Owns from Port Royal, 8. C, to Augus 
ta, Gu.. 112 miles. Lea-.ed in Sept., 1883, the Augusta & Knoxville road, 
Augusta, Ga., to Greenwood, 8S. C., 63 miles, for 99 years, at 5 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1373, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond: 
holders, who organized this company. The Georgia Railroad was en 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia 
ba parties. Earnings for 1882-33 compared with previous years as 
ollows: 


Valley and the Lawrence roads, which in turn are leased again by the 1882-83. 1881-82. 1880-81. 
Pennsylvania Co. Gross earnings...... ........ $307,100 $320,234 $356,085 

The first mertgage bonds are in six series lettered A to F inclusive. | Operating expenses......... 272,112 280,227 241,198 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. —— - -— wa ae 
and July; on “B” itis February ani August; on ‘‘C” it is March and Net earnings ............ $34,987 $10,006 $114,887 


September; on “‘D” it is April and October; on “E” it is May and Nov, 
andon‘“F” itis June and December. The second mortgage is also in 
six series of $60.000 each; lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on ** K,’”’ May and Novy. on “ L,” 
and June and Dec. on “*M.”’ The bonds are coupon, but may be regis- 
tered payable toerder. Of the lst mortgage bonds, $1,337.500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink. 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz. 


Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
YJimiles. it reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1~76 the company made default on the 
‘st mortgage interest and foreclosure proceedings were begun. but com- 
promise was made by giving notes for overdue coupons up to July, 1878. 
In‘erest is not paid on the consolidated mortgage, of which the city of 
Portland holds $:,3.0,00V0. The city of Portland owned a contro 
interest in the stock, which is $1,052,186. Earnings of the road for 


“ ARTICLE 16. The party of the tirst part hereby agrees that, tor the | *iX years past were as follows: 

purpose of enabling the party of the second part to meet the obligations | Years. Miles. Gross Earn’gs. Net Earn’gs 

of the party of the first part to the public, by making from time to time | 1877-78 ........ ............. 94 $270,783 $88,874 
such improvements upon and additions to the said Pittsburg Fort Wayne | 1878-79 ............. ....-.-. 94 271,493 92,295 
& Chicago Railway, in the extension of facilities for increased business | 1879-80 ................. .... 94 292,659 102,695 
by additional tracks and depots, shops and equipments, and the substi | LSSO-S1.. ................... 94 304,245 91.077 
tution of stone or iren bridges for wooden bridges, or steel rails for iron | 1881-82 ............. 2.22... 94 354,173 106,304 
rails, the party of the first part will issue, from time to time, aspecia! | 1882-83 ........ ............- 4 338.844 49,720 


stock, which shall bear such name as shall be hereafter agreed upon, o1 
bonds, or other securities.” * * * ‘The said party of the second pari 
shall guarantee the payment, semi-annually or quarterly, thereon o! 
such rate of interest as may be agreed upon between the parties hereto, 
to be paid by the said party of the second part to the holders therco! 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti 
mates and specifications of which, shall have been submitted to and 
oo by the said party of the first part in writing.” * * * 
perations and earnings for tive vears past were as Zoliows 








Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1878....468 77,819,493 637,470,506 $7,872,476 $3,529,085 7 
1879....468 86,406,476 803,053,260 8,461,563 3,720,295 7 
1880.... 468 104,287,111 806,257,399 10,096,819 »778,210 7 
1881.... 468 130,470,469 1,014,447,161 10,741,490 4,883,005 7 
1882... 7 <a §8§6 eeooueanes 10,894,870 4,368,463 7 








Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs 
town, Ohio, 683 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Scrip certificates for $615,000, bearing 6 per cent interest and 
Pe able at will, are also outstauding. Gross earnings in 1883, $1.402,- 

3; net, $553.004. In 1882 gross, $1,265,748; net, $5V8,704. (V. 36. 
Pp, 107, 561, 591, 675; V. 38,p. 80.) 


Pittsburg Virginia & Charleston,—From Birmingham, Pa., to 
Brownsville, Pa., 53 miles. The stock is $1,504,900. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 
aie owned by the Penn. RR. Net earnings in 1881 $127,141, against 
$127,952 in 1882. 

Pittsburg & Western,— This was a consolidation of several roads 
dated June 15,1881. In Oct., 1883, a lease to New York Lake Erie & 
Western was under consideration. The mortgage was executed Oct. 
1, 1881,to the Mercantile Trust Co., covering the projected line from 
suegeny City. Pa., to Youngstown, Ohio, and Neweastle, Pa., to Red 
Bank, Pa., and Junction to Parker, Pa., in all about 200 miles. Also 
the rights secured by the contract of the Wabash, Central of New Jer- 
sey and Rochester & Pittsburg combination. Stock, $6,000,000. In 
1881-82 gress earnings, $178,141; net. $14,939. Jas. Callery, Presi- 
dent, Pittsburg; Solon Humphreys, Vice-President, New York. (V. 34, 
p. 461; V. 35, p. 103, 266, 431, 546; V. 37, p. 392, 480, 711.) 

Pittsburg Youngstown & Chicago.—Reorginization of the 
Painesviile & Youngstown Co., which defaulted January 1, 1882. (V. 
34, p. 461; V. 35, p. 103.) 

Port Huron & Northwestern—Liné of ROAD.—Po:t Huron to 





—(V. 36. p. 168; V. 37, p. 490.) 


Portiand & Rochester,—Owns from Portland, Me., to Roches- 
ter, N.., 53 mules. Lue oid company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment vas made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1881-82; 
+ ag net, $0,526. In 1832-83, gross, $197,940; net, $20,475. (V 
36, p. ) 


Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H.,51 wiles. [t was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 percent. No debt. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opeued February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me., tv North Conway, N. H., 71 miles. The Eastern R 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, witha guaranteed reutal of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. . 


Poughkeepsie Hartford & Boston,.—Owns from reunmes- 
sie, N. Y., to Millerton, 45 miles. ‘The Poughkeepsie & Eastern e 
was sold in foreclosure May 15,1875. This road was sold in foreclo- 
sure January 26, 13884, under the second mortgage,and purchased 
in two sections. (V.38,p.149. The first mortgage bonds are $35,000, 
second eo $500,000 The stock is $350,000. In 1881-2, gross 
earnings, $63,408; expenses, $59,496. G. P. Pelton, President. Pough- 
keepsie, N. Y. (V. 338, p. 149.) 


Providence & Springfield.—Providence, R. L, to Pascoag, 23 
miles. it is proposed tv extend the road to Springtield, Mass., 80 miles. 
Stock is $517,150. In 1880-81, gross earnings, $89,328; net, $42,485; 
in 1881-82, gross, $96,252; net, $34,997. William Tinkham, President, 
Providence. R. 1. 


Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; operates Milford & Woon- 
socket RR, aud Hopkinton RR., 15 miles; total operated, 66 miles. The 
notes payable are $456,30). Opers.ions and earnings for three years 
past were as follows : 


East Saginuw, 91 miles; Saginaw Junction to Sand Beach, 48; Port ; Pa senger Freight (ton) Gross Net Div. 

Austin to Palms, 35; Port Huron to Almont, 34; tota!, 218 miles. In| Years. Miles, Mileage. Mileage. Teome. Income, p. c. 

1882 gross earvings wer $245,218; net earnings, $132,282; interest | (880-21 ..66 17,439,529 22,211,710 $1,039,671 $316,345 6 

payment, $87,225. John P. Sanborn, President, Port Huron, Mich. L8+1-82 - 66 19.977, 254 25.023, 982 1,1 47,514 302.799 6 
Port Jervis & Monticello.—Owns from Port Jervis, N. Y., to | '882-83 ..66 = 20,585,077 23,174,410 1,158,394 322,330 6 

Monticello. N. Y., 24 miles. Formerly the Monticello & Port Jervis | —(V. 35, p. 577; V. 37, p. 639.) 

RR., which was sold in foreclosure July 16, 1875, and reorganized 

asthe present Port Jervis & Monticello. Gross earnings in 1880-81, $28,-| Baleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C. 

171; deticit, $15,018: 1881-82, gross, $31,920; deficit, $4,123. ‘he | 98 miles. Formeriy Cuatham Railroad, and_ is controlled by Raleigh 


stock is $724,276, issued to the former holders of first mortgage bonds. 


Gaston. Earnings 1881-82. $222,354; net, $53,336. 
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DESCRIPTION. ! mites | Date | Size, or | | INTEREST OR DIVIDENDS. val When 
For explanation of column headings, &c., see notes| _ of 0 Par Sees « |Rate per When {Where Payable, and by| Stocks—Last 
on first page of tables. | Road.| Bonds) Value. Cent. {Payable hom. Dividend. 
Serrano . 
| bar 
Raleigh 4 Gaston—1st mortgage.............-.-.---, 97 | 1873 | $1,000 g J. & J.|Phila.,Pa.,@Ral’gh,N.C.| Jan., 1898 
= ing b. Columbia—1st mort , coup. (extended)... pr oo rey 1 & & Gel aie y aS, ry . — ae. Po 
MROTERATS, COUPOB....20. cccccccccocccceccocccocces o ° .(Columbia, First Nat.B’ une, 4 
chumbenen 4 eRe . ei Re ahead’ webdeadis | seco | AB0e | 3OGO 6 J. & D.|  Phila., Co.’s Office. Dee. 1, 1917 
oaee manag y em os — ~ ated ene. ps sD ee R.. 1873 -_ a 4 . . ™ ¥ a Fo 5 el I, 1893 
Rensselaer eee ae ae ° IN. Y., Nat. B’ m’ree.| Jan. 2, 1884 
lst mortgage. consolidated (for $2,000,000)...... | 79 | 1871) 1,000 7 M & N.\N.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond & Alleghany—1st mortgage, goid........ | 250; 1880); 1,000 7g. \J. & J.\N. Y., No. 2 Wall Street | July 1, 1920 
Second mortgage, gold ($4, Dt « hissenadiewes | 250) 1881 1,000 6 g. |M. & N. do do May 1, 16 
a... | > | Qi. | _N.y., diet! Wat. Bk. [Aue IS: lees 
ichmon OS ESTEE Sooeal ar —F.| N. Y., ‘ . , zg. 15, 
3a mortgage, (consol. of 1867) coup. or reg...... | 141 | 1867 | 100 &e 6 M. & N.'N. Y., Central Trust Co.|May 1,’85 &’90 
General mort., gold (for $6,000,000).............. 141 | 1874; 1,000 6g.\J. & J. do do 915 
Debenture _ oh ge bonds, cumulative..... went i .... | 1882; 1,000 6 A, & O. do do April 1, 1927 
Piedmont branch, lst mortgage..................-- | 48/1868) 1,009 8 A. & O. do do 1888 
Northwestern, N. C., lst mort., guar.............. | 29; 1873; 1.000 6 A. & O. Richmond. 1902 
Richmond York River & Ches., ist mortgage....... 38 | 1873 | 1,000 8 J. & J. do 1894 
do | do 2d mortgage...... | 38 | 1880) 1,000 6 M. & N. do 1890 
erate naenteeemcenmnite Epeel Mente Ela 5,6, % |Various| Richmond, Office 1895-99 1902 
nn crcchoat asset. cad oes "3 |S. & J |Phil., Townsend W.&Co. 1890 
hi TER RTT SEES Peel Bess ee 6 M.&N.| Richmond, Office. 1901 
Richmond ¢& Petersburg—Stock.................---. | 25 | .... 100 26 J. & J Richmond, Office. Jan. 1, 
lst mortgage, coupon...... ipiinscweseiiteeedeienes _ 25 | 1870) 1, s A. & O. do do 1884 to ’86 
ELLIE ay LITLE _ 25 | 1875 | 500 &e 6&7 iM. & N. do do May 1, 1915 
Richmond & West Pi. Ter. R. &€ W. Co.—Stock....... ee os 100 ent ae a eee Se er ene 
Trust notes, secured by collateral .... ...........- | 1... | 1883 | 5,000 6 J. & J.| N.Y. Central Trust Co. 1885 
| 


























Raleigh 4d: Gaston,—From Raleigh to Weldon, N. C.. 97 miles. 
Stock, $1,500,000. In 1581 a dividend of 3 per cent was paid. John M. 
Robinson, Pres’t, Baltimore. Earnings for tive years were as — : 





Gross e 
Years. Miles. Earnings. Earnings 
Ee Serene 97 $234,511 $85,756 
Di cicnkbecbentteseeeuneenebecede 97 242,478 107.185 
PD <0is tied cuedecensmaexeeonmtt 97 264,410 78,937 
DE GGet.coppunhs aduchhoesesseons 7 439,785 53,304 
DE ic cctiteth aber nbemionGmenauls - 7 446,951 99,294 


Reading & Columbia,.-— Owns from Columbia to Sinking Springs, 

a., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The tirst mortgage 7 per cent bonds, due 
1882, were extended 30 years at 5 per cent. Gross earnings in 1882-83, 
$456,459; net earn’gs, $133,421; 1881-82 gross. $432.9: 5; net, $132,611. 

Rensselaer & Saratoga.,—Owns from Albany to Lake Cham- 

lain, N. Y.,79 miles; Troy to Waterford Junction, N. Y.6 miles; 

hitehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
Vt., 62 wiles; other, 2 miles; leased: Baliston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and 7 per cent on the bonds. In the fiscal year end- 
ing Sept. 30, 1882, the total pepenans by the lessee company were 
$767,282 for rental and all charges, leaving a balance of $71,170 as 


profit. Operations and earnings for three years past were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1879-80. 133 21,797,913 34,333,707 $1,824,318 $365,372 
1880-81. 183 23,427,570 55,989,982 1.922.002 762,637 8 
1881-82. 193 28,378,001 65,588,489 2,104,596 828,908 8 


Richmond & Alleghany,.—Owns from Richnond to Williamsons, 
Va., With branches to Lexington, 250 mites, and leased Henrico RR., 
Lorraine to Hungary Station, 11 miles: total operated. 261 miles. 
The company was chartered Feb. 27, 1879, and acquired by purchase 
the properties and franchises of the James River & Kanawha Canal Co., 
and the Buchanan & Clifton Forge Railway Company, including water 
rights on James River and terminals in Richenewd ; the cost of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
son's, Was competed Sept. 12, 1881. In June, 1881, it was voted to con- 
solidate with the Ohio Central Railroad and connection was to be made 

th the River Division of that road. Subscriptions to bonds on this 
basis were also made, but from failure to obtain the necessary legislation 
the consvlidation was never perfected. 

A lan of re-organization proposed was given in the CHRONICLE, V. 38. 

174, by which first mortgage bondholders take 512 per cent intercst 
ill Jan. |, 1887; second mort. holders to exchange for preferred stock; 
and stockholders pay an assessment of 10 per cent cash. 

The stock is $5,000,000, and the 2d mortgage bonds for $1,000,000, 
though not all reported as sold, are understood to have been pledged to 
a considerable extent for loans. In May, 1883, default on the mort- 
gage intere:t was made, and on June 23 receivers were appointed. The 
report for 1882-83 was published in the CHRONICLE, V. 37, p. «94, and 
showed the gross earnings to have been $635,327, and net income, 
$170,205. (V. 36, p. 724; V. 37, p. 23, 200,694; V. 338, p. 178.) 

Richmond & Danville,—(See Map)-LinE OF Roap.—The 
main line is from Richmond, Va., to Denville. Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 
269 miles, and narrow gauge branches, 70 miles; total owned and 
leased, 825 miles, of which 744 miles are operated directly by the Rich- 
mond & Danville Co. and the earnings based thereon, and 81 miles, 
mostly of the Atl. & Ch. narrow-gauge branches, are reported separately. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan 
ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR (n. g ), 90 miles; Chester 
& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles; Knoxvi le & Augusta RR., 16 miles; Richm. & Meck. 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
erm of Georgia, 61 es; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Mid’and Railway, 405; 
miles; Georgia Pacific, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’! R. W. Co., 1,804 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co.. 2,629. 

ORGANIZATION, LEASES, &c.—The Richmond & Danville RR. Co. was 
chartered March 9, 1847. The Piedmont KR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa 
peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Atlanta & Charlotte Air Line kases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company below) is an auxiliary 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR.. and large advances were 





made to it by the Richn ond & West Point Terminal Co. 





STOCK AND Bonpbs.—The old stock and bonds of the Richmond & Dan- 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent: none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been: In 1881 (3 months), 992@ 
171; in 1882, 52@250; in 1885, 47@72; in 1884 to Feb. 16, 52129@61. 

The total au' horized issue of general mortgage bonds is $6,000,000, of 
which $2,151,000 are reserved to take up prior liens, including $39,000 
due the State of Virginia and the Piedmont RR. bonds. Early in 1882 
the debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bondsis strictly cumulative. (See CHRON- 
ICLE, V.37, p. 373 and 421) In September the new board of directors 
issued a circular as to payment of interest on the debenture bonds, stat- 
ing that the net earnings for the year ending Sept. 30, 1882, as shown 
by the annual report, did not warrant the payment of interest on the 
debentures, &c. (See V. 37, p. 344.) 

Following are the earnings for four months from September 30, 1883: 

-——-Gross earnings.—-~ --—-Net earnings.—— 


1883-84. 1882-83. 1883-84. 1882-83. 
Richmond & Dany... $1,595,06 $1,366,893 $652,214 $5 7.149 
Virginia Midland... 548,771 524,055 215,873 214,758 
Char. Col. & Aug... 323,515 339,122 95,189 114,973 
Columbia & Greeny. 278,621 391,533 131,881 167.469 
Western No. Carol’a 143,134 97,2628 40,890 28,605 








$2.689,108 $2,718,871 $1,136,047 $1,122,954 
The annual report for the year ending Sept. 30, 1883, was published 
in the CHRONICLE, V. 37, p. 665, containing the following: 




















Revenues. Expenses. 
Richmond & Danville & Piedmont railroads .. $1,554,011 $7415,.99 
Richwond York River & Ches. Railroad....... 249 826 151,280 
North Carolina Railroad. .........c.ccccsrcccces 860,110 616.572 
Northwestern North Carolina Railroad....... 67,796 2%.659 
Atiauta & Charlotte Air-Line Railway........ 1,074,015 676,840 
$3.805,791 $2,212,853 
ee eee $3,651,073 $2 355,038 
Nct earnings for the year 1882-S3...............2.-.eeeee -- $1,586,937 
- os ei” ME 1,248,035 
The earnings in detail are as follows: 
1882-83. 1881-82. 
PE RE IE i cckdncs cnsctaesssdeesees $2,591,181 $2,618,122 
OD IN, coccccsesesepceseccs weaepeccens 909,564 965,937 
i Si, 45. gnc seauindboeienebens 68,834 66,600 
From United States mails.................00.-. 152,130 186,602 
From miscellaneous sources. ....... ethdedwone 84,080 113,811 








$3,805,791 $3,651,072 
~ (V. 36. p. 82, 140, 187, 313,332, 358, 561,699; V. UF 4%, 68, 100, 
11), 128, 151. 176, 235, 268, 295, 344, 373, 421, 535, 665, 694; V. 38, 
p. 88, 116, 203.) 

Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued tc holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings. The common stock is $1,030, 100, and 
guaranteed stock is $500,400, and “dividend obligations” $720,200. 
In 1881-82, gross earnings, $439,875; net, $172,543. In 1882-83, gross. 
$4170.580; net, $95,401; net income over fixed charges, $102,216. Jan- 
uary 1, 1+84, paid 212 per cent on stock and dividend obligations. (V. 
35, p. 625; V. 37, p. 564.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles; branch, 2 miles; tetal, 25 miles. The road has earned 


moderate dividends and the debt account is very small. In 1881-82 


gross earnings, $174,378; net, $56,596. In 1882-83, gross, $182,821; 
net, $78,245. (V.37, p. 666.) 

Richmond & West Point Terminal Railway & Ware- 
house Co,—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8,1880. It is the auxiliary corporation of 
the Richmond & Danville syndicate, controlling several stocks by own- 
ership of a majority, the total miles of road thus controlled being 1,804. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking twonew shares at $25 per share for each 
old share owned. The Richmond & Danville Co. owns $7,510,000 of 
this stock. The report in V. 37, p. 717 showed that the company 
owned the followimg stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120.000 Northeastern Railroad of Georgia, $3,163,300 
Western North Carolina RR. common and $3,163.300 pref.; $100,000 
Knoxville & Augusta RR., $1,302.400 Charlotte Columbia & Augusta 
RR., $3.577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $49.000 Dan. Mock. & So W. RR.. $300,000 Richmond 
& Mecklenburg Railroad, $103,090 Rabun Gap Short Line, $85,900 
Terminal stock, $’.089.320 Georgia Pacitic Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 
$38,000 Spartanburg & Asheville 1st mortgage 6 per cents, $1,720,000 
Western North Carolina Ist mortgage and $3,030,000 zd mortgage, 
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RAILROAD STOCKS AND BONDS [Vou. XXXVIUL, 
Subscribers will confer a great favor by giving t:m:nediate notice of any error discovered in these Tables, 
ESC | INTEREST OR DIVIDENDS. Bonds—Pring- 
D Ril TION. Miles | Date | Size, or Amount . wanes pal, When _ 
For explanation of columu headings, &c., see Lutes) 0 of Par outstanding Rate per) When |Where Payable, and by| Stocks— 
on first pag ef tables. Road.} Bouds; Value. P “; Cent. |Payable Whom. Dividend 
Rio Grande & Fecos—\st M.. gold ($20,000 p.m.) .. 31 | 1882 | $1,0C0 $500,00 6 g. |J. & D.|N.Y., Mer antile Tr.Co.| June 1, 191 
Rochester & Genessee Valley—Stock..........-..--.-- 100 535,200 3 J. & J. N.Y.,by N Y 1..E.&W.Co} Jan. 1, 1864 
Rochester & Pittsburg.—1st mortgage....... .-....-. 108 | 1881 | 1,000 1,300, 6 F. & A.j N.Y -» Union Trust Co. | Feb. 1, 1921 
eR, aii asa eeeseseeeesesnsousooee 258 | 1882); 1,000 3,860,000 6 J. & D. New Yor . Dec. 1, 1922 
2d mort. for terminal facili:ies .................... ..-. | 1&83 } 1,000 600,000 6 M.& N.| N.Y., GallatinBank. | May 1, 18898 
New 2d mortgage .............--. -cocesee Lececcccces 258 | 1884 | 1,000); 2,000,000 6 |F. & A. do do Feb. 1, 1994 
Equipment bonds (car trust) in 3 series ........... ---. | Var's , 748, 7 tees do do Various, 
Roek Island d& Peoria—Stock...........--.20-eeeeeee- «8 gree — 1,500,000 ke el! [l —=—eaEEee 1882 
inca ot Bebeecseneh cosceeweshsoones 91 | 1878 | 25,000 150, 10 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg—Stock .. ........... 417 | .... i00 | 5,293,900 3 J. & J.|N. Y., Farm. I. & T. Co.| July 15, 1875 
Ist sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 18,3 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &c.; 1,021,500 7 J. & LQ. do do Dec. 1, 1891 
2d mortgage......... a adindebetatheeiotadneses 190 | 1872 | 1,000 000, 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).. 409 | 1874 | 1,000} 5,498,000 5 A. & O. do do July 1, 1922 
tinted ender eeenheenseends -éae. ee 1,000 2,094,2=0 7 gy RPS 1932 
Syracuse Northern (gold) ..........-..--..-+------- 45 | 1871 | 1,000 500,000 7 J. & J.\N. Y., Farm. L. & T.Co.| July, 1901 
Ruilana—Geuneral wort. (8 per cent, reduced to G)..| 120 | 1872 | 100 &c. 000, 6 M. & N./Bost., Bk. of Redempt’n| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e.; 1,500,000 5 BF’. & A. do do 1R98 
Sabine Pass & lexas North—1st M. ($3,500,000). coos | BOOS — (2) 6 J. & J. London and New York.; Jan. 1, 1912 
Sacramento & Placerville -1st mortgage (S. V. RR.).! .... | 1855 1,000 400,000 10 J. & J.iIN. Y. Central Pac. RRB. 1875 
ee ES GE, GEE s Bilin cc. cccccccvsccscccsccess 48 | 1877) 1,000 700,000 6 J. & J. oO do 1907 
Saginaw Valley @ St. Louis.—1st mortg., coup...... 29 | 1875 ,000 446,000 & M. & N.|New York, 9th Nat. Bk.| May 1, 1902 
&t. Johnsbury & L. Champlain—1st M.,coup. or reg.; 120 | 1880 ,000 600,000 Gg. ;A. & U.\Bost., Au. L. & Tr. Co.| Oct. 1, 1910 
&t. Joseph & Si. Louis—1st mortgage........ .-- peek eee 100 358,000 | 7 M. & 8. New York. 1894 
&t. Joseph & Weslern— ist M. St. Joseph & Pacitfic..| 112 | 1876 | 100 &c.; 1,900,000 7 J. & J. New York. Jan. 1, 1915 
EE ER EEE SE 112 | 1876 sii 1,200,000 | 7 5. & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ 5 | 1876 '100 &e., 1,900,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. 115 | 1876 cic 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... 25 sles 1,000 75,000 econ «6s & do Jan. 1, 1910 
$t. Louis Alion & Terre HHaute—Stoek .........-...-. Pe © waked 100 2,300,000 | lias Bist: seercsesee cabanas 
rr rr rr . ane sedesosocetosecoso ace ates 100 2,468,400 | 7 .--- iN, Y., Office 837 Wall st.} May 1, 1883 
$603,553 Virginia Midland 6 per cent Ace. Incomes, $315,000] on stock and interest on bonds. The Niagara Falls Br. road was leased 


Nortveastern of Georgia general mortg., $1,305,875 Georgia Pavifie 
2d incomes. and $3!1,S00 Blue Ridge RK. and miscellaneous county aud 
township bonds, and $30,000 sub-criptions. In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks aud 
bonds as collateral. (V. 36, p. 56, 109; V. 37, p. 717.) 


Rio Grande & Pecos,—Projected from Laredo, Texas, to Brazos 
Completed from Laredo on Rio Grande River, to 
Santa ‘Tomas, <7 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile sircle, ov $20,000 ner mile of three 
rail track. A.C. Hunt. President,Laredo, Texas. (V. 37, p. 564.) 
Rochester & Genessee Valley.—Owns trom Avon to Rochester. 
. Y., 18 miles. This roud was lewsed July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 


Noy. 1, 1881, at 7 per cent on its stock of $250,000, 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, and allowing the prior liens to stand, gave for the con. 
solidated mortgage new bonds, bearing 5 per cent; also funded the 33%, 
per cent overdue interest (to July, 1882.) into 7 per cent income bonds; 
ulso assessed 10 per cent cash ou stock to pay floating debt, and gave 
income bonds for the assessment. 

In June 1883 the control was changed, and Delaware Lackawanna & 
Western management ceased. A serious ac: ident in the summer of 1883 
occasioned a loss tothe company. Expenses were reduced by the new 
management. 

For three months from Sept. 30. 1883, gross carnings were $156,154, 
against $459,912in 1882; net, $168.26 , against $130,472. Operations 
and earnings for three years past were: 


Rental, $34,012. James Brockett. President, Rochester, N. Y. Years. Miles. Pass’r —. ad uy tye pa. Net earn. 
‘ard | ¥ « . ‘ ‘ « a.* , ‘ . 94 7, c , 7.7 

Rochester & Pittsburg.—(Sce Vap.)—Owns from Rochester, N pikes Sead S00 17°417°353 45 a37'851 *) 510 12 weet O38 

Y., southward te Punxutawney in Pa., 204 miles (except 36 miles of this 1881-82 ..... 417 19,223,584 54,470.1 11 1 "814.495 401.581 


leased); and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 niiles. Total operated, 294 miles. Forme: ly 
Rochester & State Line, which road was sold and purchased 
by Walston H. Brown, of New York, and was reorganized as the Roches- 
ter & Pittsburg. In Nov., 1881, an important consolidation was 
made. (See V. 33, p. 623.) In Deec., 1882, the new consolidated mort. 
‘was issued in place of old income bonds and for other purposes, and 
to Dec., 1883, $1,368, of the inconies, out of $1,870,000, had been 
exchanved. The capital stock was increased in 1882,to $20,000. 
000, which increase was thus commented upon in the annual report: 
“Since the close of the fiscal year—i.e., October 5, 1882—the stock. 
holders app oved of the increase of the capital stock of the company to 

20,000,000, divided into 200,000 shares of $100 each. The object o' 

is increase was to purchase and cancel the intended issue of $3,200, 
00) of the income bonds of the Buffalo & Pittsburg division, and fo 
the purchase of the entive cap tal stock of the Perry Railroad Co. and 
the Brockwayville & Punxsutawney Railroad Company, and also to 

urchase the entire capital sto. k of the Rochester & Pitisburg Coa! & 

rou Company. Th's latter corporation owns the most desirable coa! 
fields in Jefferson County, ta., has $300.000 cash working capitalpand 
no honded or floating debt. The $4,000,000 of capital stock of the 
Rochester & Pitt-burg Coa! & Lron Co. which our company now owns 
and holds in its treasury as an asset, isa most valuable acquisition, as 
itrenders our company aiways sureof having a large coal tounage 
at cood paying rates.” In December, 1883, a new secoud mortgage to 
rank next after the consolidated was authorized for $1,000,000, of which 
enough will be reserved to retire the previous 2d mortgage of +600,00", 
and $2,000,000 were oftered to stuckholders of record December 1, 1823, 
at +75. See the report. 

After the opening vf the line through to Punxutawney and the Buffalo 
Branch in 1883 the earnings increased largely, as reported weekly in 
the CHRONICLE. The annual report in V. 4x, p. 29, showed fur the year 
ending Sept. 30, 1883, gross earnings, $543.639;0perating expenses, 

22,032; net, $121,607. Gruss earnings in 1882, $3V5,9-S; net, 

101,5-0, showing an increase for 1-83 of $237.650 gross and $20,- 
027 net. Fixed charges and taxes for 1883 are about equal to the net 
earnings. The following were charges against the net earnings in the 
fiscal year 1882-83: 





SAE oe, ee TT PNT $89.300 
EE LE LA AAR LE LAE OER LL LIE LE LT 11,6 3 
ES ETT AT CE MNS 10,155 
Paid on account of Rasselas accident. ........................--. 40,000 
inbddinaecedboedhconssoweesssseseSes Sebseondcbbectasebocs 21,000 
ai ae a ian hile ial — $172,099 
i a oo a eboebbodeenooonesees $50,491 


Up to the time of the strike of the miners, which began late in Septem- 
ber, the company carried about 130 coal ears per day. Earnings for 
18+3 are on about 125 miles of road—108% miles of the Rochester & 
Balamanca and 16% miles of the Buffalo & Pittsburg. On August 1 the 
division from Bradford to Dubois was turned over to the company, and 
September 15 the line from Ashford Junction to Buffalo and lu Bois to 
Punxsutawney. (V. 36, p. 28, 109, 591, 675; V. 37, p. 267, 295; V. 37, 
p. 534, 535, 595; V. 38, p. 29.) 


Rock Island & Peoria.—Owns from Rock Island, Tl., to Peoria, 
Il., 91 miles. This was the Peoria & Rock Island, which was sold in 
foreclosure of the first mortgage April 4, 1877, the bondholders becom- 
ing the purchasers. Capital stock, $1,500,000. Gross earnings, 1S88v. 
; ,263; net earnings, $64,918 out of which a 5 per cent dividend 
was paid on the stock 


Rome Watertown & Ogdensburg.— Owns from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent. 24 miles; to Pot-- 
, 24 miles; Oswego to Lewiston, 146 nfiles; Sandy Creek to Syracuse, 

45 miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
rai‘ roads. he Lake Ontario Shore Railroad was foreclosed Sept. 22. 
1874, and transferred to this company January 15, 1875. The Syracuse 
Northern was foreclosed, and purchased by this company August ], 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cemi 








-=(V. 35, p. 538; V.36, p. 82, 186, 652; V. 57, p. 267, 535; V. 38, p 149.) 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 129 
miles. ‘his road has been through many changes. It wae leased to 
the Central Vermont in Decembers 1870, for 2 rears, but the 
lessee became insolvent, and finally a modification of the lease was 
made, giving $250,000 per year as a minimum rental and $8,000 for 
organization expenses. The bondholders agreed to accept 5 per cent 
bonds in exchange for equipments and 6 per cent bonds in heu of 8 
per cents. The 5 percent 2ds are a first mortgace on rolling stock and 
personal property. The common stock is $2,480,600 and_ preferred 
p4, r . One dollar per share paid on preferred stock August, 
i882. (V. 35, p. 124; V. 36, p. 170; VY. 37, p. 127.) 


Sabine Pass & Texas North,.—Line of road, Marshall, Tex., to 
Save Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $1,000,000. R. H. Parks, President, New York. 


Sacramento & Placerville.—Owus from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. ‘his was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, Apri) 1), 1377. 
Capital stock. $1,756,000. Grossearninzs,. 1881, $85,797; net. $35,404; 
vross, 1882, $16,531; net. $11,106; deficit after payment of interest, 
$13,283. Leland Stanford, Pres dent, San Francisco. 


Saginaw Valley & St. Louis.—Owus from Saginaw te St. Louls, 
Mich., 39 miles. Opened January, 1873. Has a trattic guarantee from 
Michigan Central. ,Capital stock, $264,804. In 1882, gross earnin 
were $109,528; net $35,225. Interest payments, &c., $35,680. In 
+ ve 1879, management was transferred to the Detroit Lansing & 

orthern. 


St. Johnsbury & !Lake Champlain.—Owns from Lunenburg, 
Vt.,to Maquam Lay, 120 miles. This was the Portland & Oxdens- 
burg, Vermont Division, and was reorganized under this title in 1880, 
Preferred stock, $1,298,500; common stock, $2,550,000. Net earnings, 
year 1880-1, $51,667. In 1881-82, income, $242,662 gross and $413,166 
net. (V. 35, p. 182, 264.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The st. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 guaranteed. Stock, $100,000. 


St. Joseph & Western,—LINE OF ROAD—East Division —West St. 
Joseph, Kan., to Marysville, Kan, 112 miles; West Division—Marys- 
ville, Kan., to Hastings, Neb., 115 miles; Hastings & Grand Island 
road, 25 miles; total, 252 miles. 

This is a reorganization of the former St. Joseph & Denver Cit 
road, which went into the hands of a Receiver in I874 and was sole 
in foreclosure in November, 1875. On the foreclosure of the two 
divisions two companies were organized, the St. Joseph & Pacific 
and the Kansas & Nebraska, with bonds as above. These were 
consolidated as St. Joseph & Western, the stock ig $4,100,000 
par $100. The present bonds have no tien on iands, as the lan 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000. The road is controlled wy 
the Union Pacific and the coupons on bonds are not paid. The U. P. 
holds $1,536,200 of the steck of $1,100,000 and $1,303.369 st. Joseph & 
Pacific lst mortgage and $1,114,661 Kansas & Nebraska lst mortgage. 
In 1882 net earni: gs reported as $11,651, against $34,263 in 1881. In 
Jan.. 1884, toreclosure suit was begun on the first mortgage. (V. 39, 
p. 212; V. 36, p. 561, 675, 705; V.3., p. 151, 595; V. 38, p. 02, 80.) 

St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
Ind., to Eust St. Louis, 189 miles; branches, 19 miles; leased lines— 
Belleville & Southern Il. RR., 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
was a reorganization, February 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was ceased Noy. 1, 1832, to the new Indianapolis & St. 
Louis Railway and the Cleve. Col. Cinn. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $150,00VU, and that amount isa 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
Bonds— 
DESORIE TION. Miles | Date ‘Size, or; Amount | Sees, OF DIVIDENDS. | pal When Dey 
For explanation of column headings, &c., see notes) of of P -~ +. Where Payahie, and by) OMocke- 
Whom Dividend. 
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1st mortgage (series B) sin 
mort e, cnaienned ( e 2 1 64 
mort e, pre ferred (series D)...... Gane 207 | 1864 
2d mort @, INCOME. ... 2.2222 ee ec cence 
Equipment mo e ‘ 
Income bonds, not cumulative ................--.. oceo | See 
&t. Louis é€ Cairo—1st M., income (not cumulative)| 144 | 1881 
St. Louis Ft. Scott & Wrchita—1st M. ($15,000 p. m.)} 160 | 1880 
St. L. Han.d@ K.—1st M .conv. till ’87 ($12, 000} p. m.) 85 | 1877 
&t. Louis Keokuk & N. W.- Stock($1,350,0U0is pref.)} 184, .... 
ED, Soc nnde aenneonss cccws coesocceecces 135 | 1876 
yoy bonds 
is Salem ¢& Litile Rock—1st mortgage........ .--. | 1872 
| &t. Louis @ San Francisco.—Stock, common ........ 725 
Preferred, 7 per cent, not cumulative............. 
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1st mortgage (South Pacific), gold, (land grant). . 293 | 1868 
2d apestgnge a A 
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do dao 
Equipment mortgage, gol “ne 
Mortgage on Mo. & Goto ee ae 84 /|}1879; 1 
I iin arin ae ebeadedeaceggiaseesent 100 | 1880 
Bt. Louis Wichita & Western. .........cccccccccesss 145 | 1879 
GU, SROTS.. MONE, COUD. OF POR... ccccccce -ccccccsccss All | 1881 
@:. Lowis Vandalia & Terre Haute—ist M. s. f. guar; 158 | 1867 


2d mort., sink. fund ($1,600,000 guar.) 
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that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1. 750,000. 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. Ana ippeal 
to the United States Supreme Court is pending. The Belleville Branch 
and Extension are operated separately by this company . and earned 
net in 1881, $159,907; in 1882, $238,930. The Belleville & Eldorado 
was leased for 985 years from J uly 1, 1880, at a rental of 30 per cent on 
the gross earnings, but $15,400 per year guar. 

Of the first mortg. bonds $636,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re 
maining 55 per cent of ac cumulated dividends by the issue of income 
bonds, and has since paid the 7 per cent (V. -~ p. 461, 572; V. 35, p. 
79, 162, 297, 405, 658, 737; V. 36, p. 533, 56 


St. Louis & Cairo,.—This road (3ft. anes extends from Cairo to 
East St. Louis, 152 miles. The former Cairo & St. Louis made default 
April 1, 1874, and was sold in foreclosure July, 1881, and bought in, in 
behalf of bondholders. Stock is $6,500,000, and 5 per cent interest 
was paid April 1, reo’ on the bonds. Earnings for the year 1881, 
$424,480; net, $64,6 0; for 1882. gross earnings, $382,297; net, 
$145,016. (V. 36, p. 497; 589; V. 37, p. 445.) 


St. Louis Fort Scott & Wichita.—From Fort Scott to Wichita, 
Kan., 160 miles, completed July, 1383. Moran Brothers of New York 
and other capitalists, largely interested. (V.35,p. 265; V. 37, p. 659.) 

St. Louis Hannibal & Keokuk.—Owns from Hannibal, Mo., 
to Gilmore, on Wabash St. Louis & Pacific, 85 miles. In 1883 acquired 
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st mortgage (series A) sinking fund.. ° . ce, | * 1894 
| king fund. Ag=s do Ee 





STOCKS AND BonpDs.—The first Q eferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. ‘The 1st pref. 
also by the terms of a resolution of the board of directors (ex- 
pressed in the certificates) had a precedence for income over any mort- 
gages made subsequent to the creation of said stocks. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks yearly since 1877 has been: First preferred i in 
1878 (4 months), 51g @11%; in 1879, 9% @752; in 1880, 60@100; in 
1881. 90@11519; in 1882, 79% @1061g; in 188: Be 87@1004; in 1884 
to Feb. 16, 8419090. 

Second preferred in 1878, 146@5%4: in 1879, 4148@601: in 1880, 338@ 
65; in 1881, me +t ten in 1882, 43@6019; in 1883, 40@5919; in 1884 
to Feb. 16, 3742 @42. ' 

Common in 1878 (3 months), 142@448; in 1879, 318 @53 ; in 1880, 2534 
@48; in 1881, 39@55; in 1882, 31@467.; in 1883, : 2010 @36 4 ; in 1884 
tu Feb. 16, 20@ 2219. 

The interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made: to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. 

LANDS.—The South Pacific Railroad had a grant of lands b 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacitic 
received about 507, 000 acres of land. The South Pacific lands 
showed 405,741 acres on hand January 1,1883. Atlantic & Pacific lands 
1p 80,479 acres on hand at same date, and for these lands 

& P.) the second mortgage bonds, class B, are receivable in pay- 
th The land department assets are estimated as follows: 


act of 


control of Forest Park & Central Road, for entrance to St. Louis. Stock, | p ands : K2, anise $1, canine eagi see 
1,636,000. oe for 1881, $34, 094; net, $5,040. In 1882 gross, | Town lote.__ ee . 50,240 44.720 ¥ 
Bi, 6315 _ wee C Ww. P bvoria tite was api a ge Mo. _ ae a a IN 637. "702 545.925 563,307 
eb. 8, 1884, ase, of Peoria, was appoin ee. ee meees , ‘ “y+ ‘ 
38, p.178. (V.35. p. 161; V. 36. p. 427; V. 38, p. 172.) eee 43,982 177,409 469,052 


St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
Ia.. to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles : 
total operated, 184 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were ey a part of 
$2.750,000 first mantenge bonds, but by agreement they were changed 
into their present form. Gross earnings year i882 $411,494; operating 
supeuses, $412,988; deficit, $1,494. W. W. Baldwin 3 President, urling- 

n, Ia. 

St. Louis Salem & Little BRock.— Owns from Cuba, Mo., 
to Salem, Mu., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total operated. 72 miles. Reaches St. Louis by St. L. & San 
F. RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170, 
575: net. $107,115. In 1882, on 54 miles, $160,018 net, $102,057. A. 
L. Crawford, President, Newcastle, Pa. . 


Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 








$2,767,636 


2,517,509 $2,019,371 
Less land deb. bonds outstanding 118,000 





Value of assets................ $2,649,636 $2,517,509 $2,019,371 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has beer 
one of the successful reorganized railroads of the Southwest. and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest charges. The relations with the present Atlantic 

acific Co. are somewhat complicated, but the actual = of 
that company for interest on its mortgage bonds is provided fur bya 
= traffic guarantee. 
The St. Louis & San Francisco annual report for 1882 (CHRONICLE, V. 
36, p. 310) had the following: 


ie Operations— 1880. 1881. 1382. 
St. omits & fon ee 4 eae considerable | Miles operated. ........... ..... —_ 598 661 725 
system of railroads, forming part of a through route to the Pacific coast, g 293,228 11 
; requires a map to show it well. The main line is from St. Louis, Mo., Passenger — eee ee ee 11 pad 18.7 a0" '40 20, san" 33 
to Seneca, 329 miles; branches—Granby branch, 112 miles; Orongo, - maaan B.se < t 
to 7 1 . ate per passenger per mile ..... 3°57 cts. 3°59 ets. 3°68 cts 
: 0., to Joplin, 101 miles ; Girard to Galena, Kan., 47 miles; Carbon evel (tons) moved........ ....- 636.686 683.544 753,573 
if Branch, 3 miles; _ Peirce City oe ‘ichita, ‘Kan., 218 ‘miles; Ply mouth, ileage ‘ 9 123.8 34, 335 
: o) rs Freight (tons) mileage. ........... 109, 17 f 8, me »123,5 OTe 74 ia,” 2 
if miles; total ope aed. 772 miles. The eastern terminus was at Pacific, Earnings— , a g 
0., til December, 1883, and from there to St. Louis, 37 miles, the Passenger A424 : 665, ‘921 741.388 
if poe = ang acy — : r~ ~— Pe ny — of =? Atchison Freight ee eee 2.120333 2 342.610 2,648,383 
i opeka & Santa Fe are also used from Wichita to Halstead, Kansas. 25 : St(_ ar ars ° 9” 
:. miles. This company also operates the finished portion of the Atlantic & Mail, express, &C.........-...----- 93,936 152,532 182 469 














‘ Total gross earnings.... ....-.. 2.698,371 3,160,523 3,572,240 
Indian Territory, 102 miles. aan ) er ° 
| ee ea” oy _ mais YY coupons ee ee Sept. 20, 1876, as Sotal operating expenses..... 1,506,169 1,617,006 1,650 os 
successor to the Atlantic acific in Mo 1e latter embraced the South ‘ +, a 
| Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., HOE CAERINGS. .....00-2200002+0 000+. 1,192,202 1,542,557 1,946,459 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & INCOME ACCOUNT. 
Pacific road Oct. 25, 1870. 
a a & I — was mew prpeen ‘yf ee t of pn ee July 27, 1866, messigts 1830. 1881. 1882. 
' and was authorized to construct a road on the 35th parallel to the Pacific ea ~~. . ; 
.. Ocean. The Atlantic & Pacific leased the Pacific of Missouri July, 1872, | Net earnings. ........--.--.---.+--- 1,192,202 = 1,542,557 1,066 a 
but aed to pay ihe poneal in 1875 5 er alee Anteuited on its bonds, and | Other receipts.... ....--..--++ .--- 25,598 50,648 56,85 
p a receiver was appointed November, 1875 e Atlantic & Pacific road - oi dn 
i and lands were sold in forec losure Sept. 8, 1876, and the St. Louis & PP edamed : wag ne eercecccecce 1,217,800 1,593,205 2,003,316 
i n Francisco became possessor of the property € ao nities a 
: On January 31, 1880, an semenanens Ger | entered into with the | Mmterest on debt and sinking fund 105,950 821,492 1,071 815 
Atchison Topeka & Santa Fe for construction of a through line tothe | mt. accrued, not due, to Dec. 31. 101,254 109,865 49,026 
Pacific coast on the parallel from Albuquerque to San Francisco. The Dividends. ........------+----+-+++- 157,500 315,009 315, 000 
| “y Was to cost $25,000,000, and to be built under the old charter | Miscellaneous.............. ......- 105,022 162,575 63,913 
of the Atlantic & Pacific Railw ay. Three trustees—John A. Stewart, . ‘ - 
of tac U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston Total disbursements..........- 1,069,726 1,408,932 1,499,754 
i —— oa med money t - one kin trust. — voting Dy was pay Balance, Surplus. ........000 ccccee 148,074 184,273 503,562 
' vested in six directors of each roac n January, 1882, a large in | _ 5: VW. ¢ -V 1. 
i terest in the stock of the St. Louis & San Francisco was acquired by [Y= 25 @: 58, S90, B08, SOD, S005 0%, H S00; V. SRD Ste 
.P. Huntington and Jay Gould, and the projected plans for exten-| St. Louis Vandalia & Terre Haute.—Owns from East St. 
7. rion of the A. & P. were modited ard the road was built to the Colorado | Louis to Indiana State line, 158 miles. Koad opened July 1, 1870. 
i River to a junction with the Southern Pacitic, It is leased to the Terre Haute & Indianapolis Railroad at a rental 
\@ 











FeBRUARY, 1884. ]} 


RAILROAD STOCKS AND BONDS. 


73 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































DESCRIPTION. 4 I y Bonds—Princt 
- acasiniiia c Oo Miles | Date | Size, or Amount ESEREST OR DIVIDENDS pal, When Due 
For explanation of column headings, &c., see notes of of Par Outstandin Rate per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8) Cent. |Payable Whom. Dividend. 
a a 7 
gt. Paul é Duluth—Preferred 7 per cent stock..... grey 3% |J. & J.\N. Y., Fourth Nat. Bk.) Feb. 1, 1884 
Common stock. ........ 222. ceeeee coecececcceeesees 182 | .... ane cece a esenn —ti(t A  coneunge 
ist mort. bonds, coup. or reg.... ...-..-..----+---- 169 | 1881 | 1,000 5 F. & A. New York. Aug. 1, 1931 
§t. Paul Minneapolis € Manitova—Stock ........--.- -e 9 ree 100 | 2 Q.—F. |N.Y., J.S.Kennedy&Co.' Feb. 1, 1884 
2d M., and 1ston road from St. Paul to Watab....| 76 | 186 1,000 7 J. & J. do do 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &€ 7g. \|J. & J.;.New York and London.) 1909 
Li -o00 tincenchs stntihhegnenecunedeteseen 656 | 1879 | 1,000 6 g. |A. & O. ‘lo oO Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 413 | 1880); 1,000 6 g. |M.& N.| N. Y., 63 William St. | Nov. 1, 1910 
Consoi mort., gold (for $50,000,000), coup. orreg.1,394 | 1883 | 1,000 62g. j\J. & J. do do July 1, 1933 
Minneapolis Un. RR.. 1st mort., gold, guar....... -.-- | 1882 1,000 62.\J. & J. do * do July 1, 1922 
st. Paul € Northern Pacific.—\st M.. g., cp.orreg..; 152 | 1883 1,000 6 g. |F. & A.'N.Y., Winslow, L. & “o.' Feb. 1, 1973 
Western RR., Minn., lst mortgage.............--. ecoe | 1877 | 1,000 7 M. & N. do do May 1, 1907 
do land mortgage.........-.-.--. ---. | 1881 | 1,000 6 M. & N. do do May 1896 
Sandusky Mansfield é Newark—Re-organized stock; 116 .... 50 2 ..... |lstN. Bk.,Sandusky,O.; Feb. 1, 1883 
lst mortgage, new....... wccee cvcccccccsccccecccces 116 | 1869 | 1,000 7 J. & J.\N. Y.. Union Trust Co.; July, 1902 
gan Francisco & North Pacific—Stock ......-..------ Te |. «ene jae fe ame TR eel ah tc 5 , eae 
Bavannah Florida & West.—Consolidated lst mort.| 286 | 1867 | 500 &e. 7 eS | ae ee July, 1897 
South Georgia & Florida, lst mortgage... ........ 58 1869 | 1,000 7 M. & N.'New York, H.B Plant.) May 1, 1899 
do do 2d mortgage........ 58 | 1869 | 1,000 7 M. & N.} do do | May 1, 1899 
fSavannah Griffin é N.Ala.—1st mortgage..... eescse 60 | 1871 | 1,000 | 7 J. & J. Savannah, Cent. RR.Bk; July 1, 1891 
Schenectady & Duanesburg—\st M., guar. D.& H..; 1413; 1874 | 100 && 6 M. & 8.(Del. & Hud. Canal Co.| Sept. 1, 1924 
Bohuylkill Valley—Stock. ........ .-0-0--eeeeeees e200 ier 5U 2% J. & J.;_ Philadelphia, Office. | Jan. 15, 1884 
Scioto Valley—ist mort. (s. fund $13,000 per year)., 98 | 1876 | 500 &c. 7 J. & J..N.Y.,Adams & McHarg.;| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... | 98} 1879 | 1,000 7 A. & O.) do do | Aprill, 1894 
i TL, cccncuscansenenenee casnnedeseouns | 124/ 1880 1,000 7 J. & J! do do July 1, 1910 
General consol. mortgage (for $7,500,000)........ | wend — ) él 6 ao .  ienpecneiea aanunan 
Bauipment Words. ............202 cocccccecccccccees | ses oe a 7 St er Ia ee | __ seescens 
Seaboard &: Roanoke—Stock ..............-.2-0e-ee0es ; 80; .... | 100 | 5 M. & N. Balt.,Farm.& Plant.Bk.’ Nov. 1, 1883 
Shamokin Sunbury & Lewisburg—ist mort.,coup.; 31 | 1882 ; 1,000 | 5 M. & N. Phila., Phil. & Read.RR., May 1, 1912 
_ | | | ; 
of 30 per cent of gross earnings. For the year ending October 31, 1883, 1879-80. 1880-81. 1881-82. 1882-83. 
the net income was $510,285, and the year’s charges against this sum Disbursements— ; > 
were $357,910; leaving a surplus for the fiscal year of $152,375, which ; Interest on debt............ 947,227 1,109,951 1,188,091 1,264,27 
was applied to the extent of $25,086 i: the payment of suspended | Dividends...................00 .2ece eee ee eee eee 975,000 1,724,664 
taxes for the years 1873-4-5. Loss to lessee in 1879-80, $19,822 ; in | aaa 597,672 223.832 702.864 813,945 
1880-81, $281,080; in 1881-82, $70,272; in 1882-83, $115,399. The! Miscellaneous............... ee weueowe yk. Ee ee 
annual report for 1882-83 was published m the CHRONICLE, V. 38, p. 
176. The first mortgage and $1,000,000 of second mortgage bonds Total disbursements....1,580,194 1,333.783 3,023,767 3,802,888 
are guaranteed by the iessees and also by the Pittsburg Cin-| Balance, surplus............ 250,790 732,466 985,085 1,656,631 


emnat & St. Louis Railroad and the Cel. Chicago & Ind. Central Co. 
The stock is $2,383,016 common and $1,544,700 preferred. The pre- 
ierred was issued for income bonds ($1,000,000) and for deticiencies 
made up by the lessees. Thos. D. Messier, President, Pittsburg, Pa. 
Operations and earnings for four years past were as follows: 


Passenger reight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1879-80 .. 158 17,309,919 96,544,226 $1,552,801 $146,018 
1880-81 .. 158 19,161,449 107,089,535 1,565,515 188.574 
1881-22 .. 158 18,311,812 115,982,845 1,596,126 40%,566 
1882-83 .. 158 18,585,282 111,810,481 1,700,954 442,218 


—(V. 36, p. 79; V. 38, p. 62, 176.) 

St. Paul & Duluth,.—LINE OF RoApD.—St. Paul, Minn.,to Duluth 
Minn.,156 miles; branch tu Knife Falls, 6 miles; leased: Stillwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 12 miles; Taylor’s 
Falls & Lake Superior, 20 miles; total, 208 miles. Between Northern 
Pacific Junction and Duluth, 24 miles, the road is owned jointly with 
the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875, 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent from 
“income from all sources, including land sales; then common to re- 
ceive 6 per cent; then remainder of income to be applied to purchase of 
preferred stock. 

The net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stoekholders of record Noy. 1. 1881, payable Noy. 14, *o repre- 
sent the cash so spent In improvements. The company has a land grant, 
of which about 1,256,716 acres remained unsold Jan. 1, 1583. In 1882 
oor earnings, $1,109,840 ;7 net, $355,610; net receipts from lands, 

27,597; total net income, $504,035. -In 1883 the report in the CHRON- 
ICLE, V. 38, p. 177, showed gross earnings $1,328,527; net income from 
Tailroad, $365,548, from lands, $220,238, total, $585,787; interest 
paid, $94,362; dividend on preferred stock, $30,731; balance, $140,- 
693. (V. 35, p. 162, 204, 658; V. 26, p. 254, 425; V. 37, p. 152, 502; 
V.38, p. 177.) 

St. Paul Minneapolis & Manitoba,—Owns from St. Paul to 
Fergus Fails, 186 miles; Minneapolis to St. Clond, 63; St. Cloud 
to Hinckley, 66; Sauk Centre to Krowneville, 26; East Minneapolis to 
Breckenridge, 205; Breckenridge to Portland, 101; Everest to May- 
ville, 46; Ripon to Hope, 30; Morris to Brown's Valley, 47; Fergus 
Falls to St. Vincent, 204; Breckenridge to Grand Fork’s Junction, 127; 
Grand Forks to Boundary, $1; Crookston to Devil’s Lake, 114; Fergus 
Falls to Pelican Rapids, 21; Shirley to St. Hilaire, 21; total oper- 
ated, 1,350 miles. In April, 1883, purchased several branch roads 
of the Northern Pacific. (See CHRONICLE, V. 36, p. 511.) 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacitic 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company took 2, ,000, acres of land as successor to the roads above 
hamed, which were foreclosed. The proceeds of land sales are reserved 
oe the first mortgage trustees as a sinking fund for the redemption of 

bonds at or under 105 and interest, and in April, 1883, about 

50,000 of bonds were called in, the interest to cease July 1, 1883. 

€ second mortgage bonds do not cover the land. The land sales for 

ear ending June 30, 18*3, were 104,245 dcres, for $587,387, and the 


tal cash receipts $901,281. The net amount due on land contracts 1 


Was $1,158,356; lands unsold. 2,411,659 acres. 


The Dakota Extension bonds are issued at $12,000 per mile. The! Schuylkill Valley.—Owns from Palo Alto to Reevesdale, 
consolidated mortgage bonds of 1883 were issued to stockholders of 11 miles; branches, 8; total, 19 miles. 





} quehanna Railroad, and 


—(V. 35, p. 23, 79,237. 264. 374, 677, 706, 707, 737; V. 36, p. 427, 511, 
643, 675, 731; V. 37, p. 100, 152, 309, 320; V. 38, p. 60.) 

St. Paul & Northern Pacific.—This company was ineorporated in 
1874 as the Western RR. Co. of Minnesota, and has been in operation 
since 1877 from Brainerd, 6042 miles. to Sauk Rapids. In 1883 it was 
put under construction, 92 miles, from Sauk Rapids to the city of Minne- 
apolis. The terminal property comprises twenty acres :t Minneapolis 
and 380 acres atSt. Paul. The land grant of the company, amounting to 
about 244,000 acres, is located along the line of road between Brainerd 
and Sank Rapids. The road, with its terminal property, is leased for 
999 years to the Northern Pacific Railroad Company. The contract pro- 
vides that the Northern Pacific shall pay a net rental equal to 40 p. e. of 
the gro-s receipts, which it guarantees shail never be less than the 
interest upon the bonds. The first mortgage is for $10,000,000, and 
the registered interest is payable quarierly—Feb., May, Aug. and Nov.; 
enough of this mortgage is reserved to retire the Western Minnesota 
bonds. The stock of $800,800 ($10,000,000 authorized) is all held in 
ee aes Farmers’ Loan & Trust Co. Three per cent dividend paid 

an. . 

Sandusky Mansfield & Newark.—Owns from Sandusky, O.. to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1879-80 gross earn- 
ings $847,221; net, $208,853; in 1880-81, gross, $899,751; net, $112,- 
373; in 1881-82, gross, $940,769; net, $234,701. 

San Francisco & North Pacific.—Owns from Donahue. Cal, 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1881, gross, $446,972; net, $206,220. In 1882, gross, $505,771; 
net, $222,987. 

Savannah Florida & Western.--Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, 24 miles; Thomasville to Live Oak, 58 miles; total, 404 
miles. Also from Waycross to Jacksonville, under separate organiza- 
tions, 75 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlaptic & Gulf under the latter 
name. The Atlantic & Gulf road was sold iu foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705,000. The old 
sectional mortgages yet amount to about out $260,500. The present 
company has a capital stock of $2,331,800, which is held in very few 
hands and dividends are paid asearned. The earnings in 1883 were 
$2,159,823 gross and $381,779 net. In 1882 gross ocrnings, $1,675,- 
817; net, $358,762. H. B. Plant, President, New York. (V.36,p 459.) 

Savannah Griffin & North Alabama,.—Owns from Grinfin, 
Ga., to Carroliton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn- 
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net, $8,130. 
—(V. 35, p. 574.) 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to sehenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
was foreclosed ®1 1873; reorganized and leased 
werpetuity to the Delaware & Hudson Canal Company. Lease rental, 
30.000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Pa. 
It is @m old road, and was leased 


May 1, 1883, to the extent of one half their holdings onthe payment to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 


of 10 per cent of the bonds in cash. 
solida 
pay prior liens, and the balance may be issued for new road 2t $15, 


od mile single track or $27,000 per mile double track. The ae ype ite Ashlana, Ky., 132 miles. 


on Railroad is a connecting road for other roads from the stoc 
ag - St. Paul to Minneapolis, and its stock is $1,000,000. (V. 35, 
an” annual report for the year ending June 30, 1883, was in V. 37, p. 


INCOME ACCOUNT. 











1879-80. 1880-81. 1881-82. 1882-83. 

Receipts— $ $ ‘ 
Net earnings a iacidiaseitliaataeoaanitnes 1,593,461 1,837,817 3,113,916 4,553%68 
Revenue from Land Dep’t. 597,672 223,332 860,677 813.945 
i déncondesaaes 4,851 6 34,259 92,106 
Total inoome..... ....-.2,135,984 2,066,249 4,008,852 5,459,519 


d mortgage is $50,000,000, of which $19,426,000 is reserved to } & Reading reports. Has no bonded debt. 





The authorized 2mount of con- : of 5 per cent on the stock. Operations are included in the Philadelphia 


(V. 37, p. 15 


Scioto ValleyOwns from Columbus, O., to the Ohio River oppos- 
Enough of the consolidated mortgage is 
reserved to take up the first and second mortgage bonds. In July, 1882, 
it was voted to increase the stock to $10,000,000, of which $2,093,350 
issued to Dec., 1833, and issue a general consolidated mortgage, and 
extend the road from Columbus to Fort Wayne, Ind. In 1881 gross 
receipts, $450,235; net, $111,901. In 1882 gross earnings, $549,255; 
net, $137,517. Wm. Adams, President, New York. (V. 35, p. 104; V. 
36, p. 254; V. 37, p. 201.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., te Weldon, 
N.C., 80 miles. The company has paid dividends for a number of years. 
Of the stock, $1,058,600 is common, $200,000 is Ist 7 per cent guar 
and $44,200 is 2d guar. Net earnings 1879-80, $236,452; 188081, 

232,495; 1881-82, $178,587. J. M. Robinson, President, Baltimore, 

d. (V. 37, p. 128.) 
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DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. eer ann > 
— , al, 
For explanation of column headings, &c., see notes! of of Par BE one: ol Rate per When |Where Payable, and iw Stocks tae” 
on first page of tables. Road.| Bonds} Value. ; 6) cent. |Payable| hom. i Dividend. 
Bhamokin Valley ¢ Pottsville—Stock.. .............. 29 | .... $50| $869,450; 3  |F. & A.|Philadelphia,Treasurer.| eb., 1ga4” 
1st mortgage, gold, on road and landa............ 28 | 1871 | 500 &c.; 2,000,000 Tg. \3. & J. do do July, 1901 
Shena Valley— 1st mortgage.... .......... .-. 144 1880 | 1,000; 2,270,000 7 g. |J. & J.|Philadelphia & London.) Jan. 1, 1909 
Sd mortgaze income bonds vgictensa, ion éaia:| 249 1853 _1,000 | 1,500/000 6 * | eb. 4 “Philadel ph "fice. | bet 2s 192 
Shenango ¢ Alleghany—\1st mortgage... ......-.... Cc. ,000 ° .\N. X., N. Bk. of Com’rce.| 188: & 
West Pennsylvania & Shenango, lst mortgage...) .... | .... eae es has sane Bi ea lb: biti =. 3907 
— me (Conn.) -Stock.......... ...2--- od scccces oe iach sean eee rt A - ! .|N. ee N. - Bank.| Jan. 5, 1984 
+.) ends chee ation teopnciteeaesthoon th c.| ’ ° > Oo Oo March, 
Sioux CViiy ¢ Pacific—1st mortgage. .......-...---.-- 102 | 1868 | 500 &¢./ 1,628,000 6 J. & J.\N. ¥.,Nat. Park Bank. Jan. i, 1898 
2d mortgage (Government subsidy)............... 102 | .... 7 &eC ae yt : 4 e J.|U.8. Treas., at maturity! Jan. 1, 1998 
et Gian eee) eal, | | eae) 6 tT” errant gy 
let mortgage, sterling loan........................ 242 | 1868 | Various 471,928 5g. \|J. & J. London. 1883 to 188g 
let mortgage, Jollar bonds (L).... ................ 242 | 186 500 500,000 6 J. & J.) N. Y., Nat. City Bank. | 1883 to 188g 
_ — mortgage (for $5,000,000)........... s+] paae po — So - S > N. LS 76 Wal } eee Oct. 1, 1920 
i, taccsapessereucabéienanestiossvet 242 , , . . O 0 Jan. 1, 
{ncome mortgage bonds (not cumulative)........ ..-- | 1881 |} 1,000 2,538,000 6 Yearly.|N.Y., H.Talmadge& Co.} Jan. 1, lost 
So. é No. Aiabauma—I\st M., endorsed by Alabassa.|; 181 | 1870, 1,000 391,000 8 g. J. & J.|N. Y., Drexel, M. & Co.) Jan. 1, 1896 
oa morte ones - fund, mye + . . EL Spuceeceed : 183 | 1873 £200 yay te 4 g. |\M. & N.| London, Baring Bros. | May 1, 1903 
mortgage bonds (owned by L. - SSS ENee. anne wine beste 0 0,00 io, i as :>eenhnines 1910 
South Pacific Coast—Stock........... : theca elbnaiiiigeiganl 76 ' —_ 1,000,000 dni Ee aie EE Soe. 
South Pennsylrania—l1st mortgage, gold ..... ..... 24 ane 625,000 th & S - Sree ee Mar. 1, 1900 
Southern Cent. (N.4.j)—1st mortgage bonds ........ 114 | 1869 | 200 &c 90,000 7 F. & A.| N Y., Vermilye & Co | Ang. 1, 1889 
New consol. mort. (for $3,400,0v0) convertible...| 114 | 1882 | 200 &e 2,232,600 5 F. & A.| New York Agency. Feb, 1, 1922 
Southern Kansas—1st mortgage ................-.6-. 175 | 1879 | 500 &e.; 2,940,000! StoG |A. & QO.|BRoston, Nat. Union Bk.) Apr. 1, 1909 
Southern Kansas & Western—lst mortgage....... 149 | 1880; 1,000 1,742,000 7 J. & J. oO do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........ naaieunid 18 1880; 1,000 239,000 7 M. «& S. do do Sept. 1, 1910 
Ottawa & Burlington RR.—I1st mortg., guar...... 42 1880, 1,000 500,000 6 aad =~ '  eeneuasen April 1, 1909 
thern Maryland—1st mortgage, gold........ ... Ay oedenine ame 500,000 ED ide on | | ee ee re 
Southern Pac. of Arizona—1st mort., gold,cp. or reg.! 384 °79-80, 1,000 9,604,000 6g. J. & J. New York City. Mar., 1909-190 
South. Pac.( Cal.)—1st most.,zoid,land gr., cp.orreg.; 955 |'75-’82| 500 &c.| 34,000,000 6 g. |A. & O.| N. Y., Mills Building. |1905-6 &1919 
Monterey, Ist mortgage ................ ee Wikdehiie sien 15 1880) 1,000 250,000 5 lA. & re do | do 


April 1, 1900 








Shamokin Sunbury & Lewisburg.—Linue from Shamokin to 
West Milton Pa, with iron bridge over Susquehanna River at Sunbury. 
The road was built by Philadeipma & Reading, and opened in 18383 for 
its coal traftic northward, Stock, $1,000,v00; unfunded debt, $486,958; 
—(V. 36, p. 561, 675, 699.) 


Shamokin Valicy & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles tetal 29 
es. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE With the reports of the Northern Central Railroad. Geo. B. 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road extends from Hagerstown, Md., 
southward to Waynesboro and thence to a connection with the Nor- 
folk & Western road at Roanoke, 239 miles and branch 10 miles. A 
close contract fer working and an exchange of stock for Norfolk & 
Western stock has been made; also a contract with Pennsylvania RR. 
for exchange of business was made in 1883, by which the Pennsylvania 
and the Cumberland Valley RR. companies agreed to lay by 20 per cent 
of the gross receipts from business with the Shenandoah Valley tili Oct. 
1, 1885, 15 per cent for five years succeeding that date, and 10 per 
cent for the five years following, for the purchase of the princijal of the 
Shenandoah Vailey’s general mortgage at the rate of $200,000 a ) ear, if 

he bonds can be purchased at par; otherwise the fund for that year 
lapses. In any year prior to October 1, 1888, this fund may be applied 
to the purchase of coupons if the earnings are insuflicicnt to pay 
interest. The general mortgage of 1881 is at $25,000 per mile, covering 
$15,000 per mileto retire the prior mortgage. The stock was $5,7 67.400, 
of which over four-fifths was held by the Norfolk & Western RR. Co. A 
third income mortgage was made in 1883 for $2,500,000, to bear 6 per 
cent if earned. For ten months of 1883 gross earnings were $712,773, 
net, $163,369; against in 1882, gross, $355,565, deficit, S895. 
—(V. 56, p. 511; V. 37, p. 49, 100.) 


Shenango & Alleghany.— Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21, LSS. Stock, 

3200,000. Gross carnings in 1880-81. $140,693; net, $38,099 Gross 
1881-82, $171,176; net, $73,855. A. H. Steele, Pres’t, Titusville, Pa. 


Mhore Line (Conn,)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
arpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 349 in Jan. and 4in July. Opera- 
ions and earnings are included in the reports of the lessee. 


Sioux City & Pacific.—Owns from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR., 305 miles; 
total line operated, 412 miles. For the year ending Dec. 31, 1882, the 
gross receipts were $873,562 and deficit after paying interest and rentals, 
$192,473. The capital stock is $2,068,400, of which $169,000 is pref., 
receiving a dividend of 7 percent perannum. A majority is owned by 
Cedar Rap. & Missouri RR. Co. Oliver Ames, Pres’t, North Easton, Mass 

The annual report for 182 in V. 36, p. 200, gave the income account 
and ba:ance sheet. The total revenue was $873,562; the total payments 
for operating, interest, rentals, &c., $1,066,036: leaving a deticit of 
$192,473. (V. 35, p. 71, 182, 291, 431; V. 36, p.220,427; V. 37, p. 447.) 


Somerset,—Oakland, Me., to Anson, Me.,25 miles. Capital stock 

$377.573. In September, 1853, the bondholders took possession and pre” 
ared to reorganize the company. Gross earn’gs in 1881-2, $27,792; net’ 
3,070. 


South Carolina,—Owns from Charleston to Augusta, 8. C., 137 
miles; branches to Columbia, 68 m., and to Camden, 38 m.; total 
main line and branches, 243 miles. Default was made and the roal sold 
in foreclosure July 28,1881, and the company was reorganized with 
stock and bonds as above. 

The company heid in its treasury $350,000 :d consolidated bonds 
and $462,0.0 incomes. The annual report was in the (URONICLE, V. 
38,p.17¢. The fixed charses were $373,754, and 3 per cent paid on 
income bonds, $976,140. Earnings for three years past were: 





Years. Miles Gross Eampings. Net Earn gs. 
incre ened: diaebdotentennsead 243 $1,233,901 $500 951 

es tis iden illite Melb adiaismeiin east 243 1,313,820 5OL.190 
Dbidetnds tithtbabessdibiwekweded 243 1,326,969 432,: 40 


--(V. 36, p. 82, 220; V.37, p. 555; V. 38, p. 176.) 


South & North Alabama,—Owns from Decatur, Ala., to Mout- 
omery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
Jetumpka. The road is controlled by the Louisville & Nashville RR 
Company, Which owns a majority of the stock and all of the second mort- 
ge bonds, $2,000,000, due 1910, which are pledged with the Union 
‘Trust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mineral, have been transterred to the 
Louisville & Nasi.ville Co. Common stock, $1,469,082 ; preferred stock, 
2,000,000. In 1881-82 gross earnings were $1,314,115, and net, 
$312,214, against $221,256 in 1880-81. Disbursements included 








$210,199 for construction and $186.235 for ‘Seligman judgment,’ 
leaving a deficit after all payments of $697,320 for the year. Amount 
due Louisville & Nashville RR. Co., $1,276,040. (V.35, p. 162.) 


South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal , 45 miles; leased —-San Antonio Creek to Newark, 
25 miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are no 
bonds, but in January, 1883, there was debt due the treasurer of $1,926,. 
801. Gross earnings 1880, $386,469; deficit, $91,023; gross in 1881, 
$569,968; net, $25,993. A. E. Davis, President, San Francisco, 


South Pennsylvania Railway & Mining Co.—South Pennsyl- 
vauia Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania [ron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn. 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western, 
Freeville to Auburn, 3849 miles. Road forms an extension into New 
York State for Lehigh Valley Railroad, in the interest of which com- 
pany itis controlled. A readjustment of funded debt was m:de in 1882 
on the present basis. The new 5s are convertible into stock at option of 
holders within ten years, and $100,000 are held in trust to retire the 
prior bonds due in 1899. Capital stock paid in is $1,790,234. In 
1881-82, gross earnings were $542,310; net, $192,143; wm 1882-83, 
gross, $511,900; net, $230,579. (V.36, p. 427; V. 37, p. 695.) 


Southern Maryland,—The Southern Maryland RR. is designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Brauch of the Balt. & Ohio road. Interest was in default 
and W. W. Scvtt appointed receiver. See CHRONICLE, Y. 36, p. 445. 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Ceatral Pae. 
till Nov. 1, 1885, at $135 per mile per month. Rental for 1832, $634,355; 
—(V. 37, p. 534.) 


Southern Pacific (of California),—LINE oF Roapb.—-This road 
and its extended connections require a map to show them clcarly. The 
road in California is in two divisions—the North. Division from San Fran- 
cisco, to Tres Pines, 1001, miles; Carnadero June. to Soledad, 604% 
miles; and leased line, Castroville Junction to Monterey, 15 miles; 
total in North. Div., 176 miles;—the South. Div., Huron via Goshen to Col- 
orado Riy., 529 miles; Mojave to the Colorado River, 249 miles; Los 
Angeles via Wilmington to San Pedro, 25 miles; total South. Div., 684 
miles; total South. Pacific in Cal., 970 miles. At Goshen the Southern 
Div. meets the San Joaquin Branch of the Cent. Pac., by which it reaches 
San Francisco and the main line of Central Pacific. The line Mojave 
Junction to Colorado River was finisbed in 1883, forming & 
connection with the Atlantic & Pacific and thus a route tu the East. 
The Southern Pacific, at its termius at Yuma, connects with the 
Southern Pacific Railroad of Arizona, an independent but closely 
affiliated company, some 385 miles, to a junction with the New Mexico 
Diy. of 171 miles more to El Paso. Thence the line runs over the Galv. 
Harrish. & 8S. Ant. Exten-ion to San Antonio, and so on to New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacitic, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1360; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18, 1863) were absorbed. The Central Pacific Railroad 
Company has taken a lease of the southern division of this road for 
a period of five years from January, 1880. By the terms of the or 
the net rental is $250 a month, or $3,000 a year, per mile, and if 1 
shall be reduced by mutual consent, the rental shall be at least sufll- 
cient to pay interest on bonds. 

STOCK AND Bonps.—The authorized capital stock is $90,000,000, of 
which $10,363,900 has been issued and must nearly all be held by the 
a of the enterprise, the stock never having been listed at any 

tock Exchange, or publicly sold. The bonds were sold to some extentia 
Europe. The bonds above are in series A,B, C,D and E, of which A 
includes $15,000,000 and B, C, D anl E each $5,000,000; there are 
also two other series, F of $5,000,000 and G of $6,000,000 for new con- 
struction as required. The series A,B,C and D mature in 1905-6, the 
series Ein 1912. Over $5,000,000 of these bonds are held in the Cent 
Pacific sinking funds. ‘he bonds are a mortgage on the lands, and as 
proceeds of lands come into the hands of the trustees, bonds are pur- 
chased. There is also a sinking fund of $100,000 per year. 

LAND GRANT.- The land grant is 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, bit a large proportion of the lands are barren and 
useless for agricultural purposes Without irrigation. In 1882 the sales 
were 103.5338 acres for *494,93 t. 

OPERATIONS, FINANCES, &C. The Southern Pacifie of California, with 
its connecting lines, forms a route from San Francisco to ow 
Orleans, and is one of the most extended systems in the country. 
The short lease to the Central Pacitic was made gseon after the 
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es ee : NLEREST » Bonds—Priuei- 
ara aren tee a caved at | eat? | Ws | amonme cca ert Weaen juthoes.Pgpeianr ad Ne, ae 
7 explanation of column ngs, &c., see notes}; oO 0 ar r en ere Payable, and by, Stocks—Last 
re ae on first page of tables. Road.! Bonds; Value. Outstanding ro ty Payable} Whom. Dividend. 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 467 | 1881 | 1,000 6 ¢.|\J. & J.|N. ¥., Company’s Office’ Jan. 1, 1911 
lern (Ga.j)—Stock, guarant’d7 per annum! 321 | .... 100 34g |J. & D.|Savannah,Cent.RR. Bk.! Deo. 26, 1883 
Southwest Pennsylvania—Stock..............-.+-+.. 44 oe ee 5 M. & 8.|Phila. and Greensburg.| Sept., 1883 
OG. « acncncness osbsinse ccocoredsoesscoonse --. | 1877; 1,000 7 F. & A. Philadelphia. eb., 1917 
Duyvil & Port Morris—Stock................ ia waren 4 J. & J. _ New York. Jan., 1884 
Line @ Sullivan—l1st M., conv. (red'ble aft.’88) 241 1878 7 J. & J.\N Y¥., Union Trust Co | Jan. 1, 1899 
Island—1st mortgage. .........-..- 00-2 2-e eee 13 | 1873 | 1,000 7 A. & O.|B8.Y., Company’s Office | April 1, 1893 
Sterling Mountain (N.Y.)—1st mort.. income, guar. 7% 1881 | 1,000 7 Feb. New York. July 7. 1895 
Stockton & Copperopolis—\1st mort., (guar. by C. P.)| 45 | 1875 | 500 &c. oD J. & J.| M. Y., Central Pacific. | January. 1905 
Bummil Branch (Pa.)—Stock ..........-...0--0-2-00- , ser 50 3 F. & A.| Prila., 233 So. 4th St. | Feb. 16, 1876 
Dee WUGTERORD DONG. .. .. 00.20.00 cc cccsccccccceses 20 | 1874 | 1,000 7 J. & Jj do do Jan. 1. 1904 
ry é Lewistown—Il1st mortgage............... 4319) 1876 500 7 J. & J./Phila., Guar. T. & D.Co} July 1, 1896 
nsion Bridge & Erie Junction—Stock.......... 23 | .... 22s 7 enee J esiawans oss Yearly. 
i i. denne ciceahenihanee Keriddenethoud swe 23 | 1870; 1,000 7 J. & J.|N. Y. Lake Erie & West.} July 1, 1900 
we Binghampton & N. Y.—Stock.............. 81 | 1875 100 (7) jE. & A.|N.Y., D. L.& W. RR. Co.) Feb., 1884 
ee TD icacddreasescceessssessese 81 | 1867 | 1,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .........- 81 | 1876; 1,000 7 A. & O. do do et. 1, 1906 
cuse Chenango & New York—Funded debt..... 43 | 1877; 50 &e. 7 KF. & A.|Syracuse Savings Bank.) Aug. 1, 1907 
acuse Geneva & Corning—Il1st mortgage ......... 57 | 1875 eene 942,600 7 M. & N.|}.Y.,Farmers’ L.& T.Co.} Noy. 15, 1905 
i <n tine nc kadedidinanetsbeeenesotennee coe | 3890 Suleia 00,0 5 = SE * ore eee Mar. 1, 1909 
Terre Haute & Indianapolis—Stock.................- Bee) sens 50 1,988,150 4 F. & A.|N.Y.,Farmers L.& T.Co.) Feb. 1, 1884 
i ees ice dosue duet heieeniee ..-. | 1873 | 1,000 1,600,000 7 A. & O. 0 rT) 93 
Terre Haute & Logansport.—Stock.............-..--- i er 50 500,000 Gains oO aaa Oe, ma ew 
Ist mortgage, guar. by Terre Haute & Ind’napolis} 93 | 1879; 1,000 500,000 6 J. & J. N.Y., Farmers’L.& T.Co. 
Texas Central—ist mortgage, gold .................. 143 | 1879 | 1,000 2,145,000 7 2. \M.& N.N. Y., J. J. Cisco & Son.| Nov, 1, 1909 
New mortgage, gold (2d on 143 miles)............ Rt | 1881 1,600 254,00 72. \M.& N. do May 1, i9ll 
Texas-Merican— 1st mortgage, gold ($15,000 p. m.).' 165 , L881 ,009 2,500,009 | 6g. |J. & J. test recess July 1, 1921 
Texas & N. Orleans of ’74—\1st morty. land gr.,ecoup| 305 | 1875 | 1,000 1,620,000 | 7 v. A. N. Y., 54 Exchange Pl.| Aug 1, 1905 
Sabine Division, Ist morfgig* (825,000 per mile).| 104) ... are 2,075,000 sane wees | teens <<. i.) Bae seem 
rE oo. wnkans eecutaedeeesdesewns \,ssd | 2... | -cee | BS,891,000 daa re ee re eee fe eee 
lst mortgage, gold, coup. (FE. Div.) .............-. | 524 1875 | 1,000 aby. UP & x. |M. & 8. Phila., N. York London} Mareh 1, 1905 
2d mort., consol., gold, conp. (Bh. Div.). 2.2... 2...) AP | years | tana!) 9.181.000 Re if, & DD. doa aa Tune 1. 198043 

















completion of the Southern Pacific and gave the latter company an 
ass status, and the net results to the lessee have apparently been 
favorable. (See article in CHRONICLE, V. 36, p. 353.) he Southern 
Pacific gives to the Atlantic & Pacific road a traffic guarantee of 25 per 
cent on earnings from business exchanged with that line, if it be neces- 
sary, for payment of interest on Atlantic & Pacific bonds. The 
annual report for 1882, pub ished in August, 1883, was in the CHRONI- 
CLE, V. 37, p. 265. In 18382 the net income was $146,138 on Northern 
Div. and $1,666,666 rental on South. Div., and $159,000 from contract 
with Wells. Fargo & Co., making total income, $1,971,%04, out of which 
was paid $1,712,434 for interest and $100,000 for sinking fund, leaving 
a surplus of $159,370. (V.£6, p. 70, 970, 212,552, 471, Syl; V. 37, p 

68, 265, 343; V. 38, p. 62.) 


Southern Pacific of New Mexico.—Road extends from Ari 
zona State Line to the Riv Grande at El Paso, Texas, 167 miles. Oper- 
ated under lease to Central Pacific till Nov. 1, 18%5, at $1,620 per mile 

er annum. Rental in i882 was $285,638. Gross earnings were 

789.753, and surplus over expenses and rental, $39,901. Stock, 
$6,888,800. (V. 37, p. 667.) 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles 
has 177 mmiles of brauches, the main one being from Fort Valley to Col 
umbus, 71 miles. A lease was made Aug. 1, 1869, to the Central RR 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa. 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad 
which operates it at cost, paying net earnings as rental. In 1881 
rross Carnings were $710,595 and net carnings, $409,038. Interest on 

onds and 9 per cent on stock were paid out of net earnings of 1882. 
Five per cent paid on stock, Sept., 1883. 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
conuecis the New York Central & Hudson with the New York & Harlem. 
Lexsed to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan,—Owns from Monroeton, Pa., to Berenice. 
Pa., 25 miles) Originally organized as Sullivan © Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990,00C. 
(par $50). The mortgage covers 5,000 acres coa) lands. In 1881-82 gross 
earnings were $171,343, and net earnings, $36,428. 

Staten Island,.—Local road on Staten Island, Stapleton to Totten- 
Ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $210,000. In October, 1883, leased to 
Staten Islund Rapid Transit Co. Earnings ia 1880-81, gross, $304,000; 
net, $80.000. (V. 36, p. 724; VY. 37, p. 400.) 

Sterling Mountain (N, ¥.)—Road runs from Sterlington on the 
Erie Kailway to Lakeville, about 3 miles. Bonds guaranteed by Sterling 
Iron & Railway Co. Stock, $80,000. Earnings 1831-82, $45,505. 

Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30,1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


. 


Summit Branch (Pa,)—This company leases the Lykens Valley 
RR., aud it has a small branch of its own to Summit Mines, & of a mile. 
The road is operated by the Northern Central under contract. Trattic is 
almost exclusively coal. Gross oo in 1882, including coal, 
2. ee net, $193,293; interest and advances, $186,188. (V. 38 
p. 196.) 


’ 

Sunbury & Lewistown,—Selinszrove Junction to Lewistown 
Pa., 43 wiles. Leased to Pennsylvania RR. for net earnings, which in 
1880 were $95,577; in 1881, $119,240; in 1L&SSs2, $120,065. Stock, 
$606,000 and dividends of 12 per cent a year have been paid. 

Suspension Bridge & Erie Juncton.—East Buffalo Junction 
to Niagara falls and Suspension Bridge, 2344 miles. Road opened Janu- 
ary, 1871. Itis leased to New York Lake Erie & Western Railroad Co. 
at 30 per cent of gross receipts, which are guaranteed to be not less than 
$105,000 per annum. Loss to lessees in 1880-81, $17,901. In 1581-82, 
Joss, $18,296. Lessees own all stock except 297 shares. 

Syracuse Binghampton & New York.—Owns from*Geddes, 
N.\., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing- 
fampton and opened Oct. 23, 1854; foreclosed and reorganized April 
60, 1857, and leased to Delaware Lackawanna & Western. [n 1881-82 
£TOss earnings, $1.148,269; net. $538,270; interest, $141,100; divi- 
dends (10 per cent), $250,000. (V. 36, p. 141.) 

Syracuse Chenango & New York.—Owns from Syracuse, N. Y., 
to Kurlville, N. Y., 434g miles. The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 





1877, road was again sold in foreclosure and present company organ- 
ized, which also became embarrassed and passed into the hands of a! 


receiver January, 1879. Tho N. Y. West Shore & Buffilo has acquired 
control of the property. Stock, $500,000 common and $301,4U0 pret. 
Earnings in 1881-2, gross, $94,111; deticiency after charging out inter- 
est account, $24,413. In L882-83 gross earnings $86,139; deficiency 
after charging iuterest, $140,130. 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geueva, N. Y.. 57 miles. This road was opened December 10, 1877, 
and is leased to the Fall Brook Coal Co. ata rental of 331, per cent 
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; operating expenses, $315,421; uet, $281,439; rental, 
$198,953; balance to lessor, $32,485. 


Terre Haute & Indianapolis.—Owns from Indianapolis to Illi. 
nois State Line, 80 1n., with coal branches, 34 m.; total, 114 m. The road 
Was opene | m 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittah. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. in 1881-82 gross earnin zs, $1,285,433; net earn- 
ings, $!33,311; total net income, $483,842; interest and 8 per cent divi- 
dends, $271,052; surplus, $212,790; losson T. & L. Jease, $136,928; 
oss on St. L. V. & T. H., $14,054; balance of income, $61,807. 


Terre Haute & Logansport.—Owns from Logansport, Ind., 
(© Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
otal operated, 116 miles. Formerly Logansp. Crawfordsyv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental, 1330-81, $64,649; in 1831-82, $80,513. 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas,.177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. Gross earnings 
on 143 miles in 1880-81, $247,7V7; net, $128,670. In 1831-82 on 180 
miles, gross, $269,542; net, $121,679. Stock, $1,500,000. C. A. Whit 
ney, Pres., N.O. (V.35, p. 373; V. 36, p. 675.) 

Texas-Mexican,—Owns from Corpus Christi, Tex,, to Laredo on 
the Riv Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in November, 1883, a lease 
for 99 years was made tv the Mexican National Company. W. J. Palmer, 


President. Land grant, 16 sections per mile. Stock authorized $12,- 
000,600. (V. 33, p. 528.) 


Texas & New Orleans (of 18714).—Houston, Tex., to Orange 
(Sabine River), 105 miles; und Sab.ne City to Rockland, 104 miles; 
tota! 209 miles. In August, 1881, this company acquired the Louisiana 
& Western from Vermillionville, La., to Orange, Texas, liz wiles. 
fn Aug., 1882, it was voted to increase the stock to $5.00V,000, for the 
vurpose of acquiring the Sabine & East Texas road. This was a reorga- 
nization, 1874, of the old Texas & New Orleans RR. The stock is 
35,000,000, and a controlling interest was sold to the Huntington Syn- 
dicate of the Southern Pacitic. In addition to above bonds, there are 
$500,000 Texas School bonds. Gross earnings, 1831, $763,36L; net, 
$399,593. 1882, gross, $S$1L6,510; net, $425,186; these earnings are on 
105 miles only. C. P. Huntington, President, New York. (V. 35, p. 237; 
V. 38, p. GL.) 

Texas & Pacific.—(Sce Map Missouri Pacific.)\—-Roads from Tex- 
aurkana to Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 4524 miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande 
division, 616 m.; total of both. 1,153 miles. WN. O. Pac., Shreveport to 
N. O., 336 miles when all built. Total of all, 1,489 miles. The eastern 
division ends at Fort Worth, and Rio Grande division begins there; the 
N. O. Pac. terminates at Shreveport. 

The Texas & Pacitic was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company sue 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Pasoon the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insurance Trust & 8. D. Co. of Philadelphia are Trustees of the Riv 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 

881. From the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,666,845 
acres (yet unsold), on which the income bonds are a lien, a8 alsoa 3. 
mortgage on the road east of Fort Worth. The railroad lands in Texa.- 
however, do not lie adjacent to the line of the roads owning them, an 
these are located in part in counties along the Rio Grande divisio 
The R. G. Div. bonds were a mortgage on the lands earned by buildin 
that division, which would have amounted to about 5,375,000 acresi 
located, but the passage of a law in Texas changing the terms of its rail- 
road land grants put a stop on the location of lands by this coum any 
and many others. 

Scrip was issued to holders of income bonds up to July, 1881, :n1i then 
cama In Oct., 1*83, after action taken by bondholders to co!lect 
interest, the company gave notice that 14 per cent scrip would be is: ued 
for the two years to July, 1583. The invercst scrip is payable only su 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringij- 
Miles | Date | Size,or; 4), ount pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per) When |Where Payable, and by! Stocks— 
on first page of tables. Road. Bonds; Value. &| Cent. |Payable Whom. Dividend. 
Texas & Pacific—( Continued) — 
Income and land mort., E. Div.. reg............... 524 | 1875 | $1,000 | $8,682,000 7 July. |New York& Philad’phia; Jan. 1, 1915 
&crip for int.on inc.mort.(red’mable inst’kor land); ... 880-1 ees 890,090 cose e see rr aig Res... 
ist mort., gold, land nt, Rio Grande Division.; 521 | 1880); 1,000 | 13,028, 6 g. |F. & A.'N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................ 336 | 1880 1,000 | 6,720,000 6g. iJ. & J. do do July 1, 1920 
St. Louis in Mo.é Ark.—1st mort., gold..... ---- | 1881 | 1,000 4,740, 6 ¢. |M. & S |N.Y.,Nat.Bk.of Com’rce; Oct. 1, 1911 
2d mort OS SRE Se ae ..-. | 1881 500 | 4,740,000 6 ed: -sesephaee Oct. 1, 1911 
Tex. & St. L. in Texas, lst mortgage, gold ........ 266 | 1880) 1,00U 2,128, 6 g. |J. & D.|\N’Y.,Nat.Bk.of Com’rce; June 1. 1916 
do 2d M.,income bonds, Ist M. onland| 190 1880 900 | 2,128, 6 esos | ae seesepases une 1, 1920 
do general Ist mort., gold............... ..-. { 1881 | 1,000 1,817,000 6 g. |J. & D. New York. Aug. 1, 1921 
do general Ist M. land grant & income.) .... 1881 5 1,817,000 me OF Uf lt eres Aug. 1, 1931 
Texas Western (N. G.)—l1st mortgage.............-... soos | ae wee 12,000 p. m. 6 F. & A. .  apemeasnecs Feb. 1, 1922 
Tioga RR.—1st mortgage, due 1882 and extended . 54 | 1852 dos 239,500 7 M. & N.|N.Y., Bk. ot N. America. Pres. 
Consolidated mortgage... ...... ccc cccccccccccccess 54 | 1876 —_— 125,000 7 eR Rea eee ae -| Nov. 1, 1896 
i, .cccls decdanntdouseseneabadeabtor 20 | 1875 se 265,000 | 7 eS Y eee eee Oct. 1, 1905 
ra State Line Railroad mortgage............. 7 | 1875 as 160,000 | 7 SS Se eee eee Oct. 1, 1895 
Toledo Ann Arbor ¢ Grand Trunk—1st mort., gold. 61 | 1881 1,000 1,260,000 | 6g. J. & J.\N.Y.,Farmers’ L.&Tr.Co, Jan. 1, 1921 
Toledo Canada Southern & Detroit—Stock........... 55 hd ree 547,662) .... me: Ra re enema ela, srt... 
Toledo Cincinnati & St. Lowis—Stock. ..............- Te? | wcee 90 | 15,000,000 Suge nee eee) i ee 
emt eeobeohes 270 | 1881 1,00 3,000,000 6 g. |J. & J.| New York or London. 192) 
2a mortgage, Income, not cumulative............. 270 | 1881 | 500 &c 3,000,000 ‘inte .-.. |N.Y., G. W. Ballou &Co.| July 1, 1921 
Tol. Del. & B., lst mort., Tol. to Kok........ ...... 181 | 1880 1,000 1,250,000 6 J. & J do do Jan. 1, 1910 
do M., inec., non-cum., Tol. to Kok....) 181 | 1880) 1, 1,250,000 6 singe do do Jan. 1, 1910 
do lst mort., Dayton Division............ 102 | 1880; 1,000 1,000,000 6 A. & O. do do April 1, 1910 
do 2d M., Dayton Div.,inc., non-cum..... 102 | 1880 1,000 1,000,000 6 ns do do April 1, 19106 
do lst mort., Tol. terminal trust “A’’....; .... | 1880 | 1,000 250,000 6 J. & J. do do July 1, 1916 
do 1st mort., gola, Southeastern Div... ... 180 | 1881 | 1,000 2,250,000 6 g. A. & O.\New York and London | April 1, 1921 
do Income bds, Southeast. Div.,non-cum,) .... | 1881 | 500 &e 2,250,000 6 .... (N.Y.,G.W. Ballou & Co.) Aprill, 1921 
do Cincinnati Div., lst mort., gold....... 22 | 1881; 1,000 250,000 6 g. |A. & O. do do Aprill, 1921 
do do income, ROn-CcUuM..... ---- | 1881 1,000 250,000 6 as do do Aprill, 1925 
do Equipment bonds. ........ccccccccs-oee oses T Bee ini 2,052,000 | 7 vane de a: - ik) -weemae 
| 














stock or in land and interest at 7 per cent is allowed on it only when 
turned in in payment for land. 
For the year 1882, the report was in V. 36, p. 423. Gross earnings 
in 1882, $5,919,732; net, $1,343,291. 
GENERAL BALANCE SHEET DEC. 31, 1882. 














Dr. $ Or. 
Construction. ....... ... 50,672,623 Capital stock.... ....... 32,145,2 
Interest scrip..........-. 2,904,356 | Bonaed debt ... ....... 41,715,0% 
Cash and ace’ts coll’ble. 1,112,095 Texas school loan.... .. 172,773 
Secur’es in Treas’y (par | Interest scrip........... 909,090 
$1,376,214).......... 1,072,687 | Interest scrip—old b’ds. 595 
Material on hand....... 190,145 | Fractional bond scrip 17,382 
Real estate ............ 26,989 | Land Dep’t scrip....... 1,871 
Term’! facil’es, N.Orl’ns 1,889,989 | Unpaid coupons ....... 26,130 
Stock of N. O. Pac. RR. 6,676,500 Suspense account... .. 1,650 
Gordon coal mine.... .. 92,998 Accrued int. on bonds.. 654,470 
Diego land........-. 19,459 
Insurance fund........ » 23,295 
Sink’g fund ist m. E. D. 6,490 
Income uccount........ 1,212,062 
Accrued int. on bonds.. 654,470 
. 75,644,163 
—(V. 35, p. 52, 162,313, 319, 517; V. 37, p. 49, 68, 392, 424, 480.) 


Texas & St. Louis in Missouri and Arkansas,—Narrow- 

auge road from birds Point. Mo., opposite Cairo, Ill., to Texarkana, 
Tox, 419% wiles, and thence by the **Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock is $2,552,500 (par $100), which amount includes $3,945, 
000 deposite in trust to take up a like amount of the old stock of the 
Texas & St. Louis in Texas. Also enough of the general first mortgage 
and gencral income bonds are reserved to retire the old first mortgage 
and incowes. The company issues $12,500 per mile in 1st mortgage 
bonds, $12,500 incomes and $12,500 stock, and the incomes are a 1st 
mortgage ou the land grant and a 2d mortgage on the road. Land grant 
was 10,240 acres for each mite of finished road in Texas, but only about 
1,000,000 acres are assured. The road was opened in 1883. 

The company has been managed entirely by Western and Southern 
men, Mr. J. W. Paramore, of St. Louis, being its President, and the 
board of directors as follows: J. W. Paramore, W. M. Senter, J. M. 
Gilkeson, >t. Louis, Mo.; L. H. Roots, Little Rock, Ark.; T. R. Bonner, 
L. B. Fish, Tyler, Tex.; L. C. DeMorse, Texarkana, Ark.; T. J. Lowe, 
Gilmer, Tex.; C. M. Seley, Waco, Tex. The road is a close competitor for 
traftic with the Gould Southwestern roads. The stocks have not been very 
widely distributed, and both stock and bonds are understood to be largely 
held by the promoters of the enterprise and their friends. 

In January, 8-4. W. R. Woodward was appointed receiver on suits 
brought by the Central Trust Co. of New York as trustee of the mort- 

ges. These suits were said to be for the purpose of a friendly fore- 
closure to carry out the “adjustment” proposed to the bond holders in 
November, 1883, of which the main points are condensed in the state- 
ments which follow. The cash assessment of 742 per cent is compulsory 
on the hokicrs of stock and income bonds. The plan for readjust- 
ment provided for the calling in and eancellation of first mortgage 

nds issued on Missouri & Arkansas division at rate of $12,000 
per mile and on Texas Division at rate of $8,000 per mile. It was 
proposed to issue new first mortgage bonds at rate of $15,000 per 
mile and new 6 per cent second i income bonds at same rate. 
They would draw interest only from June 1, 1884, and the tirst seimi- 
annual coupors would be payable Dec. 1, 1884. An assessment of 7'g 
per cent cash on stock and incomes was made and new stock, first mort- 
6 bonds and incomes given to represent this assessment. 
e following tables will show the former outstanding securities, the 
roposed exchanges thereof for new issues, and the total amount of new 
ues to be made: 


TEXAS & ST. LOUIS RAILWAY IN MO. AND ARK.—452 MILES. 


For this company new issues of bonds and stock of similar classes are 
to be made, but of larger amounts, as the following will show: 


Securitics Rate of Eyuivalent Total new 
Outsiauding. exchange. new issuec, issues, 
First wort., $5,000,000. .......cccccs @ 105 $5,933,000 $7,250,000 
Second mort. Ine., $5,650,000 ...... @ 100 5,650,000 7,250,000 
Capital stock, $5,650,000........... @ 100 3,650,000 7,250,000 


TEXAS & ST. LOUIS RAILWAY IN TEXAS—315 MILES. 


Yor this company there are to be issued first mortgage bonds, second 
mortgage income bonds, and a land company is to be organized with 
$2,128, 00 scrip and $2,000,000 stock, which shall take all the land and 
land claims: 


Securitics tate of {quivalent Tatal new 
Outstanding. exchanve. new issues. issues. 
First mort., $2,128,000.............. @ 110 ated: 85,250,000 
General first mort., $1,817,°00..... @ 105 1,908,000 Des 
First mt. ld. gt. & Inc., 82,128,000..@ 100 ‘Paty ooos 5.250.000 
Gen. Ist mit.ld.gt.& Ine., $1,817,000. 2 100 11,817,000 iuiend 
Capital stock, $3,945,000........... @ 100 3,945,000 5,230,000 


* Also, land scrip for $2,128,000. ¢ Also, Land Co. stock tor $817,000. 





| 
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ated by Canada Southern. 








ee 


—(V. 36, p. 18, 454, 561, 675, 676, 731; V. 37, p, 24, 49, 152, 535, 595 
920 ; V. 38, p. 80.) 


Texas Western,—Projected from Houston, Tex., to Presidio Del 
Norte. Tex., 900 miles, and under construction. In operation, Houston 
to Sealey, 52 miles, connecting with Gulf Col. &8. Fe RR. Stock author- 
ized, $3,000,000. Land grant 10,240 acres per mile. Fred. D. Grant, 
President, N. Y. City. 


Tioga.—Owns from Arnot, Pa., to State ling New York, 44 miles 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail 
way Junction, 7 miles; and Arnot & Pine Creek RR.,. Arnot to ry 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L E. & W. 
The stock is $391,200 common and $189,700 preferred. In 1382-83, 
gross earnings, $467,789; net, $102,393; in 1831-82 gross, $562,335; 
net, $197,913. (V, 35, p. 313.) 


Toledo Ann Arbor & Grand Trunk,—Owns from Toledo, O., to 
South Lyons, Mich., 61 miles, and thence to Pontiac, connecting with 
Grand Trunk of Canada lines. Annual report in V. 37, p. 98. Stock, 
$1,900,000. In 1882 gross receipts, $178,232; surplus over interest, 


75,644,173 | $175. (V. 37, p. 98, 152, 392.) 


Toledo Canada Southern & Betroit,—Toledo, Ohio, to Detroit 
(G.T, Junction), Mich., 55 miles. Road opencd September 1, 1873. Oper- 
The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St, Louis,—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burlington and Toledo Cin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; total, 757 miles 
June, 1883. In November, 1882, the com pany needed funds, and a plan 
was made in Boston to raise $800,000 by subscription of parties inter- 
ested, they taking 8 per cent debenture bo nds as security. The interest 
coupons due in 1883 and 1884 on the first mortgage bonds, in April, 
1883, were being funded into G per cent semp due Oct., 1891. It was 
prorosed to exchanze all income bonds for preferred stock, in shares 
of $50 each, and a considerable amount was so exchanged. In July, 
1883, Mr. E. E. Dwight was appointed receiver, the company being 
embarrassed, and afierwards Mr. Dwight and Mr. Craig were appointed 
as joint receivers of different parts of the property. 

From an article in the INVESTORS’ SUPPLEMENT of August, 1883, the 
following is condensed in regard to the financial history of the company: 

“The nucleus of the system of roads was the Toledo Delphos & Burl- 
ington Railroad, which was organized in 1879: but its active existence 
may be said to date from the early part of 1881. At the beginning of 
that year it had in operation a line of royd from Toledo, on Lake Eric, to 
Kokomo, Indiana, with a branch from Delphos to Dayton—altogether 
about 280 miles. The company was then doing a fair business. The 
crops of 1880 were remarkably good, and all railroads were at that time 
enjoying a large traffic. In March. 1881, the Dayton & Southeastern, in 
ope:ation from Dayton to Wellston, Ohio, was taken into the 
system, and thenceforward it began to attract considerable notice. 
Such a considerable railroad property as this could not be left with a 
terminus at so insignificant a place as Kokomo, and St. Louis was 
selected for its destination in the one dirvetion and the Ohio river in the 
other, and the road was to be made one of the longest narrow-guage 
systems on the Continent. Accordingly, the Toledo Cincinnati & St. 
Louis Company was organized for the purpose of extending the 
line to St. Louis. This company took within its folds the Frank- 
fort & Kokomo, whose termini are indicated in the name, and 
then went boldly to work to build the extension to St. Louis. As 
the Cincinnati & St. Louis had been formed mainly in the interest of 
the Delphos & Burlington (which, in addition to the Dayton & South- 
eastern, had absorbed the Iron Railroad, a small coaland iron road on 
the Ohio River, in 1281). it was coneluded to merge the two companies 
into one, under the name of the foriner, and this was accomplished in 
March, 1862. Mr. J. M. Corse, the former president, gave place to Mr. 
R. M. Pomeroy, and $1 500,000 was advanced by a syndicate ef Boston 
capitalists, on a deposit of the company's seeurities and other assets. 
In November, L882, the subscribers to th: trust were called together to 
hear the report that as some of the money subscribed for the completion 
of the road had been by their permission diverted to other uses, such as 


retiring floating debt, &c.,some $360,000 more were immediately needed 


to accoipplish the original objects of the trust. The sabscribers agreed to 
assess themselves 25 per cent in addition to their original subseription— 
taking some more of the company’s securities in return—and thus provide 
$375,000. This money, it appears, was not paid in as quickly as it had 
been subscribed, so in the very next month an urgent appeal was made to 
the subscribers to meet their assessments promptly, les@ the property be 
forced inte bankruptcy. Simultaneously there came the further an- 
nouncement that at least 800,000 more would have to be raised to put 
the company in good working order to meet the large business whieh it 
was to get. The money was raised (on 8 per cent debentures), two years’ 
coupons were funded, and Mr. Ek. B. Phillips accepted the presidency. 
—(V. 36, p. 18, 310, 399, 480, 561, 591, 652, Gu; V. 37. p. 49, 100, 
1 23; + ie 3414, 376, 392, 424, 448, 564, 595, 668, 687; V. 38, p. 104, 
, 196. 
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ESCRIPT RES’ NDS _Bonds—Princi- ci- 
por explanation 7 column ore &e., s6e notes Mot | of. | Par. |, Amount Rate ny ‘ z See : db al, When Due, 
anatio . ate per) When Where Payable, an ocks—Last 
For exp on first page of tables. Road.| Bonds} Value. |OUtstanding "Gent. | Payable Whom. 7) “Dividend. 
Toledo Cincinnati & St. Louis—( Continued)— ; 
Tol. Del. & Bui. Iron RR., 1st mortgage cemecsone --- | 1881 | $.... 6 J. & J.\N. Y., G. W.Ballou & Co. 1901 
do i cidn¢nhk <eebennontan cade: Bye 0S! econ 6 Jan. 1. do 1911 
Tonawanda Valley & Ouba—1st mort..:...5......... 60 | 1881 1,000 6 M. & S. Now York Office. Sept. 1, 19312 
Boston—1st mortgage, consolidated ldnteaelet 35 | 1874 |. 1,000 7 J. & J.\N. Y., ~-_ B’k el Com. 1924 
Ne w mortgage bonds = EL MEED «cbecacsccce 53 | 1878 1,000 7 A. & O. 1903 
ie CR IO PING. oc ccwce cccecccesecceccoss 64 Jn ons 21g osee.. | PO ° 233 South 4th. | Dec. 31,1883 
«ag «isi aesennss00rg coenes soceseceses Sey Fate 1,000 5 (ee ? * Seow 1. eebdediie 
Ulster & Delaware—1st mortgage. ....--......-++-- al 74 |1876) 1,000 7 -. aia, Rondout, Co.’s Office. | 1906 
2d mortgage income bonds.................-...-..- ---- | 1875 | 100 &e. 7 F. & A. a do | July 1,°:1905 
United N. J. RR. & Canal Denusahieswbeds.” «a | aE ate 100 24g | Q.—J. |Phila. and N, Y. Offices. | Jan. ”_ 1884 
inc iiciniing ccheRimasn rh ahuadinddiucets ---- | 1883 ; 1,000 4 F. & A.’ Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... 1871 | 1,000 6g. M.& S.) do do | Moh. 1, 1901 
Unitea Co. ’s mortgage, sinking fund, Fa meng” me soos ee woes 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do seer as loan mort: gage, sin  * fund; .... | 1871 Jeee 6 g. |M. & 8. London. Meh. 1, 1894 
do do do .. | 1871 on 6 ¢.|M. & 8. do Mech. 1, 1894 
do acllar loan, mortgage .............-.- an 1871 code 6 F. & A. Philadelphia. Feb. 1, 1888 
do is UE. 605e6nceeeeessaceseenses sooo 1 Ee enka 6 g. |M. & S. do Sept. 1, 1908 
Joint Co.’s plain Re a a sans. | Se cece 6 J. & D. Princeton, N. J. Jan. 1, 1889 
. do consol. mort. (sink’g fund after 1880), .... | 1862 oes 6 M. & N.| Sate Office. | Nov. 1. 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... .--. | 1868 one 6 A. & O.\N. Y., B’k of Commerce. | Crane. 
Union Pacific—Stock Diihtni dian deninedih edb anenedinet 1,820 | .... 100 1% | Q.—J. New ‘York and Roston. | ‘7 in. 1, 1884 
lst mortgage, gold, on road and equipment. . 1,038 |1866-9| 1,000 6¢.]J. & J.| o do | 1396. to. 1899 
oe mortgage currency (Government subsidy) .. .|1,038 |1866-9; 1,000 6 J. & J..U.S. Treas., at maturity. 1896 to 1899 
do on road (2d on land), sinking fund../1,038 | 1874 ongs 8 M.& S. \N ew York and Boston. Sept. 1, 893 
vend grant bonds on 10,514,789 acres............ ..-. |1867-9) 1,000 7 A. & O.| do do 18 
Omaha bridge bds, st’g, (8. f. about $65,000 yrly).| .... | 1871 £200 8 g. A. & O. Loudon, L. & S. Fr. Bk. | April, 189€ 
I i ncn ntinns mene joue.t Ae 1,000 ,000 6 J. & J.) N. Y., Union Trust Co. | July 1, 1908 
Collateral trust ponds of 1883, gold .............. 1883 | 1.000 5 J. & D.|Boston, N.E ngl’d Tr.Co.! Dee. 1, - 1907 
Kans. Pac., cons. M..,g.(for $30,000 ,000), cp.orrg.| .... 1879 1,000 | 15,746,005 6 g. |M. & N.| N.Y... 195 Bro oadway. May 1, 1919 
do ist M.. g, cp., on 140m. west M9. Riv.; 140 | 1865 1,000 2,240,000 6z.\F. & A. do do Aug. 1, 1895 
} 





























Sieowents Valley & Ouhe.-Cn ns from Attica, N. Y. to Cuba’ 
N. Y., 60 miles. Stock $598,200. Securities listed at New York Stock 
Exchange December, 1882. Of the above bonds $130,00VU are reserved 
toredcem a prior issue. R. G. Taylor, Buffalo, N. Y., President. (V. 35, 

706.) 

Py Troy & Boston,—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 6 miles ; Troy & Bennington, 5 miles ; 
Vermont State line to North Adams, 7 mile 8; total operated, 53 miles. 
The lst consolidated bonds are used to re deem Ist and 2d mortgages, 
and 2d consolidated to redeem floating debt. Stock, $1,623,110. In 
1881-2 siuw’plus was $31,144. Operations and earnings for three years 
past were as follows: 


Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. ileage. Earnings. Earnings. p. ct. 
1879-80 53 6,191,024 $28,252,911 $570, a $271,423 .. 
1880-81 53 6,246,817 24,778, 236 498,7 182,206... 
1881-82 53 7315-713 24,979,263 523, 547 7 213,766 


—(V. 36, p. 170.) 

Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed im 1872. It 
was leased tothe Pe nnsylvania Railroad in 1878 and new lease made 
in 1882. J.N. Du Barry, President, Philadelphia, Pa. 

Ulster & i ae gl from Rondout (Hudson River), N. Y.» 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 2, 1872,a8 New York Kingston & Syracuse, and again, 
after foreclosure, May 1, 1875, as Ulster & De law are. The stock is 
$1,152,100. In 1880-81 the gross carnings were $237,166; net earn- 
ings $25.619 In 1881-82, gross, $269,751; net, $$36,346, Thomas 
Cornel) is President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 125 miles; Camdento Amboy 
and branches, 225 miles; Trenton to Manunka Chunk and branches, 
ees total operated, 430 miles. Delaware & Raritan Canal, 66 
Mies 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Travsportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May,1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware waa leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jcrse y Railroad 
system. The net earnings are paid over to the lessorsin full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889, and in 1880 $1 ,035,- 
308, and $302,864 in 1881; butthe connection with New York was in- 
dispensable. Ope rations and earnings for five years past (including the 
canal) were as follows 





P assenger Freight (ton) 1rO8s Net Div. 

Years: Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1878... 373 189,245,413 255,027,095 $8,398,534 $2,895,592 10 
1879... 373 146,914,158 332 "298 977 9,784,843 3,283,981 0 
Pes a2 71,055,377 381,885,409 11,544,681 3,329,473 14 
eer 97,366,974 480,995,398 13,022,864 4,211.4°O 106 
1882... 429 394 £938,390 521,869,010 14,231,458 4, 062,363 10 


-(V. 36, p. 170.) 


Union Pacific Railway.—(See Map.)—Lines or RoOAD.— Main 
line—Counceil Blafis to Ogden, 1,037 miies; branches—Ogden to 
Junction Central Pacitic, 5 miles; Kansas City to Deny er, 6388; Denver 
to Cheyenne, 106; Leavenwor th to Lawrence, 34; total owned, 1 820 
miles ; coutrolled—Omaha & Re pub. Valley RR., 160 miles; Omaha N. & 
Black Hills RR., 84; Colorado Central RR., 327; Echo & Park City RR. 

2; Utah & Northern RR., 462; Mary svilie & "Blue Val. RR., 38; ‘ar- 
bondale Branch, 31; Junction City & Fort Kearney, 70; Solomon RR. . 
57; Salina & Southwestern, 35; St Jose ph & Western, 251; Central 
Branch Union Pacific and leased roads, 888; Kansas Ce ntral, 165; 
Denver & Boulder Valley., 27; Golden Boulder & Car, 6; Ore eon 
Short Line, 255; Greeley Sult Lake & Pacific, 41 ; Denver South Park & 


Pacific, 264; Man. Alma & Bur., 28; Nevada Central, 93; Manhattan & 
N. W., 4; Salt Lake & Western, 54: total controlled, 2,872 miler: total 


ope! rated and controlled Dee, 31, 1882, 4,692 miles. The Central Branch 
Union Pacitie and leased lines are operate d by the Missouri Pacific under 
an agreement with Union Pacific, and not included in the mileage oper- 
ated | by Union Pacific. 

ORGANIZATION, &¢.—This company, the Union Pacific Railway, was 
formed by a consolidation, January 24, 1880, ot the Union Pacific Rail- 
road and the Kansas Pacific and Denver Pacific, _— under authority | 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoc 
Was issued for the old stock of the three companies, but their bonds 
remained unchenged. The Union Pacitie Railroad was chartered by 
Act of Congress of July 1, 1862, which gave the company a land grant 
OF 12,800 acies per mile, ¢ strated at a total of 12,053,227 acres, and a 

subsid’ in WV. S.bonds of $27,236,512 on 1,038 miles of road. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 





miles. [It was organized as “ Leavenworth Pawnce & Western” in 1861; 
then changed to ** Union Pacific, Eastern Division,” June 6, 1863, and to 
“Kansas Pacific” on March 3, 1869. The Pacific Railr oad acts of 1862 


and 1864 applied to this road, and gave it a subsidy of $6,303,000 and a 
land grant of about 6,000 ,000 acres. 

The Denver Pacitie—Denver to are enne, 106 miles—was built under 
the charter of the Union Pacific, E. D (Kansas Pacific), and opened 


January 1,1871. The Denver & Boulder Valle y was opened under a 99 
year lease trom 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 


dation January 1880, and the bonds are retired with the consolidated 
mortgage of the Kansas Pacifie. 

As to the debt of the Pacifie raflroads to the United States Govern- 
ment a decision of the U. 8S. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Governme nt as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government ear nings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net carnings. 

STOCK AND BoNbDs.--The capital stoek issued and outstanding is 
$60,854,105, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have 7 as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 

The yearly range in prices of the stock has be en—In 1880, oor 
in 1881, 10549@13T%; in 1882, 9844@119%; in 1883, 7012@104% ; 

1884 to Feb 16, 6912@83>x. 

By act of Congress of July 2, 1864, the Government loau was made a 
second lien and the company’s ‘first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the firstissue was limited to 
3950,¢ cent of the following bonds: Omaha & Re publican Valley RR., 

00; Celorado Ce ntral Railroad bonds, $2,526,000; Utah Northern 
Sivenn about $3,480,000; total, $6,8: - 000. The ’ collateral trust 
bonds are a direct obligation of the Union Pacific Company, and have as 
their security the first mortgage bonds of the roads named pledged with 
the trustees. The excess of interest collected on hypothecated bonds— 
say $22,000 per year—forms a sinking fund to reduce the principal. 
The $5,000,000 collateral trust bonds of 1883 are secured by the follow- 
ing bonds: Colorado Central RR. $2,356,000; Utah & Northern RR. 
$2,353,000; Omaha & Rep. Valley RR. $419, 000; Utah Southern RR. 
extension $975, 000; Denver South Park & Pacific RR. $1,544,000 ; 
Kansas Central RR. $l, 162,000; total $8,809,0 

The outstanding bonds of Kansas Pacific ase are given less the 
amounts of each class held by the trustees of the general mort. The 2d 
land grant mort., with various other bonds, was taken up with the gene- 
ral consol. mort. of M: vy 1, 1879, which covers road and lands; the trus- 
— of that mort. are Jay Gould and Russell Sage, and they he id in trust 

n Jan. 1, 1883, the following bonds ot the Kansas Pacific, makin 
$10, 031, 686 in all, viz.: Leavenwor y Branch, $533,000; first land oma 
$1, 430,250; second land grant, 1.499,000; income (unsubordinated) 
bonds, $1 87,650; income (subordinated) bonds, $3,205,300; Denver 
Pacific bonds, $2,017,000. They also held $!,875,800 of the stocks 
and $3,156,000 of the bonds of other companies controlled by = 
Union Pacific. 

LAND GRANT.--The land department re aes the following for 1982: 

2 





Net proceeds, Union Pacific land grant 1882.................. $910,683 
Net proceeds Kansas Pacific land grant 1882..............-.. 321,890 
Net proceeds of other lands, lots and income, 1882........... 114,195 
Total net proceeds for the VOAP. ......ccccccccccccccccccces $1,346,770 
Deduct interest paid on consol. bonds............ ........ secs 258, 275 
EE, ccninienstnistiertascsmbwamieand tab on $1,088,495 


The lands on hand Jan. 1, 1883, were 9,129,000 acres U. P. iands and 
5,336,000 acres K. P. lands. U. P. land contracts and cash’ va 617,401. 

The Kansas Pacific lands mort gage d were put in two trusts, 3 ,000, 
acres in the first, from the first to the 380th mile westward, covered by 
the first and second land mortgages, and 3,000,000 acres in the second 
grant, from the 380th mile we stward, are covered by the Denver Division 
mortgage 

Or ERATIONS, FINANCES, &C. ~The Union Pacific has made large earn- 
ings and oper: ited its road at a low percentage of expenses. The com- 
pany has extended rapidly and built and acquired much new mileage, of 
which the Utah Northern and Oregon Short Line are two of the most 
important branches. It is not mig ‘possible to estimate the effect of the 
competition of Northern Paci Denver & Rio Grande Western and 
Atlanti« & Pacific on the tratlic of this road, nor the benefit to be derived 
from the Oregon Short Line. 

The report for 1882 gave the qos earnings as follows: 


TE EGE. AMEE IRE NETS: as 823,882 
2,359 ae re rere ee 540, 043 
513 “ auxiliaries operated by other companies........ nik reported 


The roads making up the 513 miles of auxiliary lines of which the 
earnings are not included are the Central Branch, “— miles; Man- 
hattan Alma & Burlingame, 28 miles; Manhattan N. W., 4 miles; and 
Nevada Cent., 93 miles. Of the 2.359 milesof branch roads. on which the 


gross earnings were, as above, $7,540,043, there is no detailed informa- 
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PTI INTER DIVIDENDS. Bonds—Princi« 
For explanatio —— wa , &., Mien is “— . omens | Rate ~ = Payabl db Pelooke na = 
nef column ngs es 0 0 ar pe en ere Payable, and by s— 
on first page of tabien. Road.|Bonds.| Value. |OUttanding | “Cent. | Payable Whom. Invidend. 
Union Posne—( Continued )— 
Kaneas Pac., i mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 | $4,063,000 6g. |J. & D.\New York,195 Br’dway.| June 1, 1896 
do 2a M .(to U. 8.Gov. )on 394m.W. Mo.R.| 394 |1865-7 ieee 6,303,000 6 rayable x” vy. transportation. 1895 to’97 
Ga 1st,394th to 639th mm., l.g., 3,000, ee 245 | 1869 1,000 6, a ff 000 6 g. |M. & N.'N Loud. & Frankf’t.| May 1, 1899 - 
do lst mort., coup., (Leavenworth Br. 3 1866 | 1,000 7,000 7 M. & N. New ‘York, 195 B’way. | Jan 1. 1896. 
do Income bds, coup., 3d M.on 427 miles 427 | 1866 | 50 && 382100 7 M. & §./N. Y., Bk. of Commerce! July 1. 1916 
_ Ge “ERE, cincenccecanccesuscewedsuccosndsd 280 | .... 100 4,225,000 lig | Q.—J. N. Y., 195 Broa dway. (2) 
G MUMTUBARO, MONE... 2... 2c ccecccccccctcccccccocccce 3644; 1870 | 1,000 1,000,000 6x. |J. & J. de do Jan. 1, 1890 ¢ 
tal Southern, lst mortgage, compen bails tn ca llaeachieal 75 | 1871 1,000 1,000,000 7 J. & J. do do July 1, 1891 < 
do ceneral mortgage (for $1,950, 000)} 105 | 1879 | 1,000 1,456,000 7 J, & J. do do July 1, 1909 - 
Utah South. Exten., lst M., Juab to Frisco....... 13 1879 ; 1,000 1,950,000 3. “ae ae es do do July 1, 1909" 
Utah dé Nevada—Sto ck COS SCoMeerecesveceeseeseeseeeesescese 37 cece ceee 555, 860 eese eecce j coeerseres fF _ senccces 
Utah ¢& Northern.—1st mortgage.................-.- 415 | 1878 1,000 5,543,000 7 J. & J. New York, _— Br’dway.| July 1, 1908- 
wipe ¢ ole og Rover—Stock...... .. dnndssdanyeceneen: aie 1 2,047,000 2 M. & 8.) Sept., 1883 
EEE EET ES: RE eR 87 | 1871 1,112,000 7 J. & J.\N.Y., Nat. Bk. of Com’ce.; July, 1891 
Black iver & Morristown, Ist mortgage. .......- 36 | 1874 | 500 &e 500,000 7 J. & J. ‘| "do do Jan. 1, 1894 
tayton & Therega, lst mortgage, guaranteed .... ‘ea 200,000 7 J. & J. do do July 1, 1898 
Utica Chenango & Susquehanna “Valley —Stock..... S-h...cnes 1 ,000, 3 M. & ar N. Y., D. L. & W. RR. | Nov. 1. 1883 
Utica Clinton & Binghamton—l1st mortgage...... ‘ 31 |’66-’72| 500 &e 790,000} 6&7 |J. & J.N. Y., Cont. Nat. Bank.! 1886 & 1890 
Utica Ithaca & Elmira—-1st mortgage, gold.......-. «nee i won 600,000 5 J. & An ais etn Jan. 1, 1911 
ET TD PU ssn ulin naicapncsabatdhowmakne 12 nee Hie 750,000 4 pe Ht N. Y¥., D. L. & W. 1883 
i iettiiesk Rascanstiaghubiade tx iie séa 1 Se jinn 400,000 5 a do d» Aug. 1, 1911 
Valley (Ohio)—1st mortg: a es penis: cecal id 1879 hate 1,600,000 7 a. 2 . - , paeth eee 1905 
SE 8 cc etieesnequned oenedarestesipte ; 1881 ae 6u0, GOO 6 M. & 8. New York. 192) 
Valley (Va.J—18t MOrtyage............ cece cceenee 26 i8sl 1,000 206,000 6 A. & O.| Bait. and New York. Oct. 1, 1921 
Vermont & Massachusetis—Stock...... ....-........- a's eter 100 3,050,000 3 A. & O. Boston, Ctice. Oct. &. 1883 
areca. DAtheccatebieetetahs obewbsmeda ted .ee | 1872; 1,000 150.000 7 J. & J. Boston, Fitchburg RR. | July 1, 1885 
Bonds of 1883 (g» aranteed by Fitchburg RR.).. ose | BOGS ins 1,000,000 5 M. & N.! do do ' May 1, i903 
Vermont Valley of ’71—ist mortgage............... 24/1880; 1,000 800,000 | 5 iA. & O. Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
Be acre! 
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tion in the sania except that the President says: “The earnings of 
these lines, after the expenses of maintenance and operation were 
deducted, amounted to $2,211,099,” and this is credited in the U. P. 
income account as the amount re ceiv ed from stocks and bonds of the 
auxiliary companies 

For the year 1833 the gross earnings were $29,7609'4, against 
tt 158,061 in 1882; net, $13,090, $23, against $11, 879, 669 in 

82. 


The annual report for 1882 was published in V. 36, p. 282 The 
earnings, expenses, income account and balance sheet were as follows, 
but the earnings cover only the 1,820 miles of main road in the thvee years: 





























EARNINGS AND EXPENSES. 
1 1881. 182. 

ELarnings— ba] ~ $ 
Passenger—Cash .............. 5,171,115 4,922,711 5,054,344 

i oaks. telene ne dee 234,010 208, '860 143,386 
Freight—Cash......... \eineaan 13,406.910 15,075,515 13,543,841) 

ING, Weccccdecdsccens 469,025 484,013 351,645 

atk £bbG diwadduens 1,342,572 1, 503, 599 1,496,675 
Mail, express, &C..... ........ 1,831,502 2'064, 119 2,223.987 

Total gross earnings...... 22,455,184 24,258,817 22,823,834 
Operating Expenses— $ § 
Maintenauce of Way.... ...... 1,964,773 2,179,071 2,082 2 ,19e 
Renewal of rails............. ,109,676 1 ‘700. 426 "556,143 
Equipmeut and motive powe r 4,424,871 5,185,906 4,733,832 
Trai sportation expenses. .... 132,692 2,482,588 2,392,499 

i thie dendls atahaties aidepaddiaeies 439,908 394,011 487,786 

PL ine she Udsdsekibeeeuans 473,199 538, ‘341 474,297 

Total (including taxes) ... 10,545,1 19 “12, 180,3 43 10,727,949 

REE Oe 11,910,015 11,778,474 12,096,835 

Per ct. of op. exp. to earnings 46°96 51°45 47°00 
INCOME ACCOUNT, 

Receipts — $ > 7 
IL, ct enn gnegenee 11,910,015 1 1,778.49 k 12,006,835 
Interest and dividends Someacceaes 1,010,153 1,332,678 2,211,099 
Ge SE Ridaccces caccece ne ~~ .. amieenen «+ cadena 

TENOR ..o cccacceccese 13,20 £,417 13,111,152 14,307, 934 

Disbursemenls— ~ 
Interest on debt .... ........-. 9,174.473 4,819,128 4 976,204 
Viscount, int’st, premiums,&ec. 114,315 117,196 191,645 
i Rl ne I ER 3,045,738 4,076,134 4,260.7 788 

i ocies geddedaee 6 7 7 
NS Ee 434,000 307,000 $42.00 - 
Due U. 8. on year’s business.. 1,779,811 1,653,359 2,097,190 

Total disbursements ...... 10,548,337 10,972,817 11,967,527 
Balauce, surplus ............<. 2,656,080 2,138,335 2,310,107 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

1880. 1881. 1882. 

Assels-- : al 
Road, equip’t, &6............6. 154,743,629 156,878,669 156,949,005 
Stocks owned, cost............ b19 507.615 12,755,754 *13.582,.700 
Bords owned, cost........ .-.. Ve ee ; 16,375,055 *18,537,97 
itn R eetieeaee mpbeinens 2.563,360 2,552,2i¢ 
Excess of int. on U. 8. bonds. |” Al ee! 
Materials, fuel, &c............ 1,877,300 3,164,477 : 

U. P. bonds and stock......... 349,562 164,046 } 
Denver Extension sink’g fund —_........... 199,545 185,472 
Coallands and mines..........  «—-. ...--.-ee 106,178 231,122 
Bonds and stocks held in trust 2,185,950 2,195,950 13,208,950 
Land department assets.... .. 6,384,1 30 6,074,212 6,306,759 
nities shnieemmmnmie: Cddeten 185,165,541 200,477,246 201,554,297 

Liabilities— ¥ b : 
itis patie mmamaltiia sd 50,762,300 60,868,500 60,868,500 
Funded debt (sce SCPPLEM’NT) =. 82,623,114 82.118,133 81,845,507 
United States subsidy bonds... 33,539,512 33,539,512 33,539,51z 
Accrued int.on subsidy bonds 12,133,976 12,590,388 13,136,489 
Buls payable, and all other 

dues ani accounts.......... 1,519,835 4,035,078 $842,743 
Interest accrued not due. ..... 782,721 780,766 789,635 
Balance of income account.. 3,804,083 6,544,868 10,531,911 

Total liabilities............ 185,165,541 200,477,246 201,554,257 


t The balance sheet for 1882 is changed in form as to the items oj 
“unfunded debt.”” The total of bills payable, &e., amounts to $9,852.- 
325; and is offset by cash on hand, $1,609,660, compan 3 own stock 
and bonds owned, $2,011,219, fuel and materials on hand, $2,768,437, 
balances due from agents and from other roads, $2, 620, Ke total, 

82. 

a The items include stocks and bonds of other companies owned by the 

Union Pacitic. Of these the stocks ; bonds of railroad compani«s 


. 170, 196, 212, 269, 282. 366, 454, 561, 652; V. 37, p. 4%, 
447. 448, 510, 564, 659, 667, G87; V. 


amount at their par value to $53,211.2 
—(V. 36, 
65, 68, 1 9, 191, 236. 268. 343, 
38, p. .9, 31, 62, 87, 116, 149.) 





—, 


23) miles. 
Utah 


Utah Central.—Owus from Ogden, Utah. to Frisco, 
This was a consolidation July 1, 18-1, of the Utah Central, 
Southern and Utah Southern Extension. Stoek is $4,225,000. fu 1882 
gross receipts $1,531,486; net, $897,949. For eight months of 1883 
gross earnings were ¥. ITA ,000, net $502,824; against $1,255,2,.4 cross 
and $725,819 net, in 1882. ‘Sidney Dillon, President. (V. 34, p. “509; 
V. 35, p. 162, 229; V. 36, p. 358.) 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, and 
the road was held by trustees for the bondholders. and was for eclosed 
Noy. 3, 1880, and this company organized. Sidney Dillon, President, 
New York City. 


Utah & Northern,.—From Ogden, Utah, north into Montana Terr‘ 
tory to Deer Lodge, and the line of Northern Pacific, witha branch 
to Butte City: total, 462 miles, This road forms a connection between 
the Northern Pacific at G: wrisons, Montana, and the Union Pacitic at 
Ogden. Stock $5,543,000. The road was bui.t and is m: ~~ | owned by 
the Union Paeitie. For the year 1881, gross earnings, $1,.35),5383; 
—_ $602,619; in 1882, gross, $2,210,688; net, $905,308. (V. 45, p. 
431.) 


Utiea & Black River.-—Owns from Utica, N. Y., to Piiladel- 
pla, N. Y., 87 miles; leased lines to Morristown, N. Y., to Oudens- 
burg, to Sac ‘kett’s Harbor and to C layton, 93 miles in all; totai oper- 
ated, 180 miles. The company has paid ite rentals and moderate divi- 
dends for a number of years. The income account for the year ending 
September 30, 1883, showed a balance of $11,742 over all payments, 
including 7 per cent dividends. The surplus of the ¢ mpany is chietly 
represented by advances to leased lines. The Ogdensburg extension is 
doing weil, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 


Passenger Freight (ton, Gross Net Div. 
Years. Miles Mileage. Mileage. Earnings. Earninces. p. et. 
LISSU-S81. .. 180 7,37¢,'99 12,918,373 $693,170 $246,780 4 
1881-82. .. 10 8$.599,023 15,221,870 766,463 323.011 8 
LS82-83 180 ee re 87,407 285,410 7 
—(V. 35, p. 762; V. 37, p. 718 


Utica Chenango & -adasoes OE Valiey.—Owns froin U tica, 
N. Y., to Green, N. Y., 76 imiles; branch to Riehtield Springs, 2: 
niles; total, 98 miles. Road opened October, 1872. Leased to Dota ware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. Gross earnings, 18c0-81, $721,882; uct, $317,- 
478; dividends. $240,000. 

Utica amma & Binzchamton.—Owns from Utica, N.Y.. to 
Smith’s Valley, 31 miles. Opened June 22, 1872, and leased to 
New York & Teed Midland Ratlroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 
annum. The road was operated by the Del. Lack. & West. till April 1, 
1883. Gross earnings In 1880-81, $123,409; net, $58.003;: gross in 
1881-82, $Li4.169; net, $69,085, Capital stock, $636,255. Isaac 
Maynard, President. Utiea, 'N. Y. (V. 36, p. 366.) 

Utica Ithaca & Elmira,—Owns froin Elmira, N. Y,. to Cortland, 
N. Y., 71 miles; leased, Elmira to Horseheads, 5 miles; tota! operated, 
76 miles, This company was organized May 11, 1873, as successor, 
of the U. I. » RR Co., which was forec losed April 30. 1878. 
Stock is $2,000,000. Gross earnings 1880-81, $142,989; net. $20,968; 
rrOss, LS81-82, $160,20u; net, $5,323. Austin Corbin, President, "New 

fork City. 

Valley (N. Y.) Railroad.—Owns from Binghamton. N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871 Lease d to 
Delaware Lackawanna & Western at 8 per cent per annitm on Png 
which was reduced in 1882 to 5 per cent, the lessee assuming the inte rest 
on bonds. In 1880-81, gross, $330,841; net, $187,744. Dividends paid, 
$60,000. Rental in 1831- 82, $63,¥58. Samuel Sloan, President, New 
York City. 

Valley (Ohio), --Owns from Cleveland, 0., to Wheeling Junction, O., 
76 mites, and 912 miles of small branches, The temporary det and ear. 
trust amount to $663,541. Earnings in 1881, $275,673; net. XLL6. —_ 
In 1832, gross, $367,737; net, $176, 494, Stock, $1,042,302. (Vv. 35, 
p. 707.) 

Valley (Va.)--Owns from Harrisonburg to Lexington, Va., G2 miles. 
In 1883 it was extended from Staunton to Lexington, 36 tiles, By 
this and connecting lines under B. & O. contro!, the distance from Lex- 
ington is 243 miles to Bultimore and 217 miles to Washing‘on. Oper- 
ated by “sre & Ohio, which has a large interest in its securities. 
Earnings, 1881-! 56,772; net, $13,412. (V. 35, p. 603; V.37, p. 502 


Vermont & Sineant husetts, —Line of road, Fitchburg to Green ne 
ficld, Mass., 56 miles: branch, 3 nules. The road is leased to the Fitch- 
burg RR. for 999 years at 6 per cent. (V. 36, p. 212, 652.) 

Vermont Valley of 1871.—Owns tron Bellows Falls to Brat- 
tlebore, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Win’ sor, Vt., 26 mile 8; total, 50 miles. Con- 
trolled by Connecticut River RR. The Sullivan County RE. stock is 
deposited as collateral security for the above mort. bonds. Net revenue 
of both roads year ending March 31, 1883, was $159,882. Dividends 
are paid on the stock of $1,000, 000. and in Jan., 1884, 3 per cont 
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DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. pala al When bet 
for explanation of column headings, &c., see notes; of of Par ——- Rate per| When |Where Fepabio, and by Stocks 
on first page of tables. Road.| Bonds; Value. S| Cent. | Payable} om. Dividend, 

S eetemaeee e@ cad i 
een é Meridian—\1st mortgage................ yr aes eece . s P ‘ . > New yam, riot & Co. Apel 1, 1921 
I , ciageonebetedtrepevee poder ceentesee cs ccc , . 0 Oo ay 1, 1992 
Virginia ane, to _ cumulative)............ of 1881 “sate 7 oan do do June 1, 1pae 
rginia I ai ie ia ee ee ag 5 aie eée0 ane a eee «EO 
ee, ry i intdektienevespeniocgrssenpepbeecens aif, ey pike : -? 4 Baltimore. Mar. 1, 1906 

) ARE SI At aR «FS ESS AT nage cae M. . 1) ar. 1, 

RES SE II ARE Sr ae aE sania | 1881 PBS: 5&6 |M.& 8S. do Mar. 1, 19ee 
ee a ad co echamdines ebenkse oooe | BE siete 3-4-5 (M.& S. do Mar. 1, 192] 
rt cel cdemivesiqndanapedgeeckeeeet ‘mene 1881 ahend 5 M.& § do Mar. 1, 1926 
do 6th series........... i .. | 1881 ee 4&5 iM. & 8. do Mar. 1, 1931 
Income bonds, cumulative ................-.-....-- .--. | 1882 | 1,000 6 J. & J.\N.Y¥.Cent.Tr.or Alex’d’a} Jan. 1, 1997 
Virgin € Truckee—1st M.(pay’ble $100,000 a year) 54 1874) 1,000 10 Q.—F. |San Fran., Bank of Cai.| Aug. 1, 1889 

Wabash St. Louis & Pacific—Stock, common........)3,518 | .... 100 Sinn bees oes ven “2. beeen ‘a 
Preferred stock, 7 per cent, (not cumulative)....'3,518 | .... 100 gl fy oe ee Nov. 15, 1881 
General m ortgage, gold (for $50,000,000) ........ All. 1880, 1.000 6g. |\J. & DN. Y., Mercantile Tr.C%,.' June 1, 1929 

Collateraltrust bonds (for $10,000,000) .......... .--- | 1883 | 1,000 6 M. & N. do do 1913 

1st mort. bonds on Champaign Hav. & West...... 131 1880; 1,000 6 J. & D. do do Dec., 1910 

do Ist pref., convertible ....| 131 1879 | 100 &e. 7 J. & J. do do July 1, 1909 
1st mort. bondson Chicago & Strawn......... ..--| 262 , 1880. 1,000 5 J. & J. do do July 1, 1910 
ist mort., gold, on Cairo Division ................. 270 1881 + 1,000 5g. \J. & J. do do ct. 1, 193] 
Ist mort., gold, Detroit Divisicn.... ............ 112 1881, 1,000 6g.\J3. & J. do do July 1, 1921 
1st mort., gold, Indianapolis Division ............ 87 1881 1,000 | 6g. \J. & D. do do Jan. 1, 1921 
Indianapolis Peru & Chic.. lst mortgage .... .... 74 | -cooe | 1800 7 J. & D. do do June 1, 1921 

Hay. Ranto:l & East. lst mortgage .............. gem eC arr 7 J. & J. do do 1897 
nee mort... old, Towa Division. . .......cccccccccces 143 1881 1,000 6 g. |M. & 8. do do Mar. 1, 1921 
Wabash, lst mort. (Toledo & [llinois) ............. 75 | 1853 , 1,000 ae F. & A. do do Aug. 1, 1890 
do Ist mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 1,000 7 F. & A. do do Aug. 1, 1899 
do lst mort. (Great Western of 1859)...... 180 | 1863 1,000 7 F. & A. do do Aug., 1888 
do lst mort. (Quincy & Toledo).........-... 33 | 1865 | 1,000 7 M.& N. do do Nov. 1, 1890 




















Vicksburg & Meridian,.—.Lineé or Roap.—Vicksburg to Meridian, 
Miss. It is mainly owned and controlled by the Alabama N. O. Tex. & 
Pac. Junc.Co., and forms a part of the route of that company between 





Wabash St. Louis & Pacific.—(See Mup—Missouri Pucifie System 
Page 52 )—LInt OF Rojap.—The number of miles of road operated, Dee, 
31, 1882, was as follows: East of the Mississippi River—Toledo to 


Cincinnati aud New Orleans, which was opened for business in Noy., 1883. | East St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Tae company was unable to earn full interest, and reorganization was | Quincy, 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 | to Elvaston,35; Edwardsville to Edwardsville Crossing, 10; Detroit to 


per cent, furty years, gold bonds ; $1,100,000 of second mortgage bonds, 


with interest at 3 percent fortwo years, 4 per cent for two years, 5 per | ington, 15; West Lebanon to Leroy, 76; 


| Logansport, 214; Michigan City to Indianapolis, 161; Attica to Coy- 
P. & D. Junction to St. Francis- 


cent for one year and 6 per cent for thirty-five years; $1,920,000 of ville, 109; Vincennes to Cairo, 158 ; Bates to Grafton, 71; Champaign 


third mortgage income bonds, with interest at 7 per cent, if earned ; and 

referred stock, $1,937,189; common stock, $3,957,100. Gross earn- 
ngs for year ending March 31, 1883, were $45,851; net, $141,324. 
—(V. 34, p. 205; V. 35, p. 20; V.37, p. 69.) 


Virginia Midland,—LIXe or Roap.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles 
operated. 

The Washington City Virginia Midland & Great Southern was a 


consolidation (November, 1872) of the Orange Alexandria & Man-. tees the collateral trust bonds. 


assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The Washington City Virginia Mid- 
tand & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was soldin foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Olno had large claims against the company for 


coupons, and after reorganization that company and the Garretts | 


sold their large interest, amounting to $3,000,000 in stock, to the Rich- 
mond & Danville Syndicate, the last payment being made in January, 


Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chai lottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordcnsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 


burg; the fourth series is a fourth hen between Alexandria and Gordons- | 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan | 


RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & RR., and atifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lyneh- 
‘burg; the sixth series is a first lien between Lynchburg and Danville, 
ancluding Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,555,000 income bonds were issued to retire lst and 2d preferred 
etock, every 10 shares of preferred to be entitled to exchange for 10 
#hares of common and a $1,000 income bond. The company issued 
additional common stock, making the total as above. 

The afinual report for 1882-83, showed the following balance sheet 
Sept. 30, 1883: 








Dr. Cr. 

Capital stock.......... $6,000,000 Road and property ... $17,263,227 

Mort. and inc. bonds.. 11,1#4,443 North Caro. Midland 

Bills payable.......... 105,281 eae 58,762 

Accounts payable..... 25,307 Supplies on hand ..... 7,429 

APay-rolis (Septemb’r). 47,167 Connecting lines, &c.. 269,166 

‘interest unpaid ....... 157,998 Cashin banks......... 79,587 

‘Connecting lines, &c. 154,901 Cash with agents, &. 41,302 

Profit and loss ........ 34,814 -_— —_——_ 
$17,739,474 

$17,739,474 | 


farnings for the years ending September 30 were: 
Miles. Gross earnings. Operat’g guyrese. Net earn’ gs. 
"880-81 .... secs $1,361,679 765,71: $595,982 
W881-82 .... neni 1,515.746 945,116 570,629 
1882-83 .... 405 1,664,204 998,494 665,709 
Tn 1682-83 $119,908 in addition to above expenses were spent for con- 


wtruction, &c. (V. 35, p. 449, 764; V. 36, p. 138, 140, 332; V. 37, r. 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; 
Branch line, Silver Jumetion to Silver City, 2 miles; total, 54 miles. 


“The bonds are payable $100,000 per year. Gross earnings in 1881 were 


14,271; net, $394,564. In 1882 gross earnings, $741,045; net, 
87,518; dividend payments, $97,500. While the nominal stock is 
000,000 the reports say that the amount of paid-up capital is not 


‘known in consequence of the destruction of the books by fire several 


years ago. D. O. Mills, President. 





a 


to Sidney, 12; Hollis to Jacksonville, 75: Springfield to Havana, 47; 
Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chicago, 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
to Keokuk, 222; Hamilton to Warsaw, 5; La Harpe to Burlington, 20; 
total east of the Mississippi, 2,267 miles. West of the Mississippi—Sst, 
Louis to Kansas City, 277 miles; St. Louts Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick to Council Bluffs, 224; Roseberry to Clarinda, 
21; N. Lexington to 8t. Joseph, 77; West Quincey to Trenton, 136; Kec- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115; 
Albia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
Grand tctal east and west, 3,518 miles, of which 808 m. were leased roads 

ORGANIZATION, LEASES, &C.—In April, 1833, the Wabash St. Louis & 
Pacific was leased for 99 years to the St. Louis & Iron Mountain (and 
thus to the Missouri Pacific), on the generai basis of paying over to the 
Wabash its net earnings each year. The St. Louis & [L. Mt. also guaran- 
fhe Wabash St. Louis & Pacific was 
| formed Nov. 7, 1879, by a consolidation of the Wabash and the st. Louis 

Kansas City & Northern roads and their branches. The Wabash Com- 
| pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
_ Western, which company was formed June 25, 1856, by a consolidation 
| of several companies, and defaulted on its interest in 1875 and was fore- 
‘closed June 10, 1876. The St. Louis Kansas City & Northern was 
| formed in 1871 as successor of the North Missouri Railroad, which was 
| sold in foreclosure August 26, 1871. 





| The following roads are held under leases, viz: Eel River, Toledo 
| Peoria & Western, Boone County & Booneville, St. Louis Ottumwa & 
, Cedar Rapids, St. Joseph & St. Louis, Brunswick & Chillicothe, St. Louis 
Council Bluffs & Omaha, Quincy Missouri & Pacific, and Missouri Iowa & 
| Nebraska, in all 808 miles of road. The factsin regard to the leased lines 
_are condens: d from the company’s report for 1882 and Poor’s Manual, as 
‘follows: The rentals of the several lines contained in the tabular 
| statement amount to $662,525. In addition the company leased a con- 
| siderable number of short lines and parts of lines belonging to other 
companies. The principal amounts to be annually aid on such leases 
are: $96,000 to the Chicago & Western Indiana Co. for an entrance into 
Chicago; $48,000 to the Hannibal & St. Joseph RR. Co. for use of bridge 
|at Kansas City; $30,000 for use of the Burlington bridge and the C. B. 
& Q. track from Iowa to Burlington; $22,600 to the C. B. & Q. RR. Co. 
| for track from Camp Point to Quincy; and $45,000 tothe Peoria & 
Pekin Union RR. The total amount of rentals paid in 1882 for lines not 
included in the table below was $325,083; the total paid (not including 
the St. Louis bridge) was $987,608. 
L‘st of obligations on principal leased lines: Total 
Amount of Annual 
Description. Prinegipal. Rate. Charges. 
Eel River— Logansport to Butler, Ind.— 
Rental interest on $2,792,000 stock: 3 per 
cent for 2 years, 4 per cent for next 3, 
415 percent after, payalWle quarterly, be- 
EE iinet A aa €2,792,000 4 $111,680 
Also interest on $140,000 rhe ue bonds. 
These bonds are being retired. Amount 
now outstanding (interest quarterly F., 
N 28,000 7 1,960 


1,200 


inp Sin tdéneneeecesconrs cergcoseseunéee 
Also $1,200 per annum for keeping organi- 
Sc cist tlieciitiheiien Kieidiiiiindiamandine ts 
Tol. Peoria & West.—State Line, Ind., to Bur- 
lington, Hamilton and Warsaw, I1l.— 
Rental 30 per cent of gross earnings, In 
any event to equal interest on first 
bonds T. P. & W. Ry. Interest quarterly 
beginning January................ cateiainie 
Int. on lst pref. income bonds T. P.&W.Ry. 
Boone Co. & Booneville- Centralia to Col- 
umbia, Mo.— 
Rental of 7 per ct. per annum on $100,000. 
Payable May and November............-. 
St. L. Ott. & Cedar Rapids —Coatsville, Mo., 
to Ottumwa, Iowa— 
Rental of 7 per cent on $322,500. Payable 
OETA I 
St Jo. &S8t. L.—No. Lexington to St. Joseph— 
Rentai 30 per cent of the gross earnings, at 
a minimum of $25,000 per annum. Pay- 
able March and September............ satan 
Brunswick & Chillicothe—Brunswick to Chil- 
licothe, Mo.— 
Rental to be interest on $304,500: 4 per 
cent per annum for 3 years, 6 per cent for 
19 y&ars, 8 per cent for 3 years. Interest 


4,500,000 


7 $315,000 
1,189,000 4 47,560 


100,000 7 7,000 


322,500 7 22,575 





571,000 7 40,000 





payable February and August............. 304,500 6 18,279 























; 





Fesrvaky, 1884.) RAILROAD 


STOCKS AND BONDS, 


Si 


























Sees 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— Bonds —Princi- 
et 
lanation of column headings, &c., see no 0 0 ar - r en ere Payable, and by c 
pee on first page of tables. Road.' Bonds! Value. | OUStanding oak Payuvie Whom. Dividend. 
Wabash St. Lours & Pacific—( Continued) — 
Wabash, lst mort. (Ill. & So. Iowa) extended..... 29 | 1862 00K 6 F. & A..N.Y., Mercantile Tr. Co.' Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e 7 M.& N. do do May 1. 1893 
do 2d mortgage (Wabash & Western)....... | 167 | 1858 | 100 &c 7 M. & N. do do May 1, 1893 
do 2d mortage (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. do do May 1, 1893 
do Consol. M., (on all but Dec. & E 8t.L.)..; 490 | 1867); 1,000 7 Q.—F. do do Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) ...... 109 | 1869; 1,000 7 F. & A. do do Aug., 1889 
do Funded debt dds (sec.by dep’sit of coups.); .... | 1877 | 500 &e &7 IF. & A. do do Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..; .... | 1879 | 1,000 7g. j4. & O. do do April 1, 1909 
+ Hannibal & Naples, lst mortgage.. .............-. 50 | 1879 | 1,000 7 J. & D. do do June 1, 1909 
st. L. K. C. & No., lst mort. (North Missouri) ...... 354 1865; 1,000 7 J. & J. do do Jaly 1, 1895 
0 real estate & railway 2d mort....;} 354 | 1874; 1,000 7 M. & §. do do Sept. 1, 1895 
do 1st & 2d M.onSt. Char. Bridge,coup.orrg, .... | 1878 { 1,000 72. \A. & O. do do 1903-1908 
do ist M.,Omaha Div., gld,s.f.,coup.or rg) 146 | 1879 1,000 7g. |A. & O. do do April l, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 | 1,000 6g. iF. & A. do do Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880; 1,000 7 Q.—J. do do | Oct. 1, 1917 
do 1st pref. income, conv., int. guar..; .... | 1880]; 1,000 4 J. & J. do Ee eres 
do 2d pref. income bonds ............. sane | Se a 7 a do dc aT EN 
uincy Mo. & Pacitic, 1st mort., goid (int. guar.).;} 136 , 1879 | 1,000 6g. \J. & J. do do Oct. 1, 1909 
eoria Pekin & Jacksonville, lst mortgage....... 83 | 1864 | 500 &e. 7 J. & J. do do July 1, 1894 
Centrev. Moravia & Alb. RR., lst mortgage...... | ine 6 J. & J. do — eae eae: 
Chicago Cincinnati & Louisville, lst mortgage... 73 | 1867 | 500 &c. 7 ao. & Jd. do do Jan., 1887 
Ware River—Stock (guaranteed) .........-... satdbndial ot apie 100 344 WJ. & J. Boston, Bost.& Alb. RR. Jan. 1, 15 
RM ccccnccccse sosneeseasiecceceens | 18) 1855 100 3ig /A. & O./N.Y., Del., L. & W. RR.| Oct., 1883 
2d mortgage, now Ist................-.-. fl cts 6 18 | 1870 aaa 7 A. & O. do do April 1, 1900 
1st consol. mortgage........ nomnréendes vandetniaies dela ' 18 | 1875 7 M. & 8. do do ‘March, 1905 
Washington City & Pt. Lookout—1st M. bonds gold.' 12 | 1875 . 6 J. & D.;| Baltimore, Balt.& O.RR., 1903 
tet mort.. gold (for $2,090,000). ..........0.-2.-2.| --e. | 1880 6 ae eee | Nov. 1, 1900 
= | | 





























— ~— o-oo 





a 





Amount of Tot. An’l 

Description. Principal. Rate. Charges. 

at. L. C. B. & Omaha—Chillicothe to Pattons- 
burg, Mo.— 

Rental to be interest on $626,000: 4 per 
cent per annum for 5 years, 6 per cent 
after. Interest January ani July. ave 

Quincy Mo. & Pacifie—W. Quincy to Milan— 

Rental: upon earnings of 600,00 > or more, 
30 per cent; upon earnings less tian 
$600,000 and not less than $400,000, 25 

yer cent; and upon earnings less than 
10,000, 20 peret. In any event inter- 
est upon the bonds to be paid and deficit 
wade up by Wabash Company. Lnterest 
payable January and July................ 1,204,000 6 


Se ee ee ee $11,637,000 $662,525 
Joint obligations with the Missouri Pacific Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
atated under the title of that company. The earnings of the bridge and 
tunnel are not included in the earnings of the Wabash St. Louis & Pacific 
Railway. bui are applied to pay the rental, and have thus far been more 
than suflicient. 

The Cenirev. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net earnings after such 
payinent to go to stockholders. The Des M. &St. L. RR. is leased in per- 
petuity; rental, int. on bonds. All these roads are practically the property 
of the W. St. L. & P. RR. Co., and preserve merely a nominal existence. 

The Toledo Peoria & War. company made default Dec., 1873, and was 
eperated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock ($3,000,090) was changable 
into Wabash common stock, three shares for one. 

STOCKS AND Bonpbs.—Preferrea stock has a prior right to 7 per cent 
{(pon-cumulative); then common to 7; then both share in any surplus. 

es of stock since 1879 have been: Common in 1830, 2644@48; 
in 1881, 3344@60; in 13882. 235303978; in 1883, 15@36%; in 1824 
to Feb. 16, 1z4g@19%. Preferred in 1880, 514@883s: i>) 1881, 644@ 
one in 1882, 4573@715,; in 1883, 2918@5749; in 1881 to Feb. 16, 
, @32. 

The trustees of the general mort. for $50,000,000 are the Central Trust 

. of N.Y. and James Cheney of Indiana. It provides for taaing up all 
the oid bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000,900 for that purpose; and the bonds so taken 
up are not canceled but remalu in the hands of the trustees as the prop- 
oy of the trust. The mortgage may be foreclosed after six months 
default of interest, if a majority in value of all the bondholders so 
request the trustees. First mortgage on St. Charles Bridge is for 
$1,000,000, and is 6 per cent now, running absolutely till 1908. 

The amount of funded debt bonds of 1377, due 1907 as above given, 
includes the scrip certificates for ceupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bomis. If not exchanged the certificates fall due 
with the principal of the bonds from which coupens were cut. 

The old Toledo & Wabash: equipment bonds of 1862 (*%600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making about $1,0 0,00; but this is yet in litigation. The 
collateral trust bonds of 1833 ($10,000,000) were issued for floating debt, 
&o., and $1,000,000 reserved to take up car trust cert’s as they mature. 

OPERATIONS, FINANCES, &C.—The Wabash St Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the presidency of 
Mr. Solon Humphreys), by the acquisition ef branch and connecting 
roads, and thereby assumed heavy liabilities. Although the earnings 
have increased largely, the annual liabilities have sofar been in excess 
of the net profits. The roai is operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & [ron Mountain Company places the Wabash in com- 

lete control of the Missouri Pacific. The economy in management to 

secured by this lease can not be known till the report for 1883 is 
iasued—probably about May, 1884. 

The annual report for 1882 was published in the CHRONICLE, V. 36, p. 

, and the following is an extract: ‘‘The net result of the year was 

a deficit of $583,022 below the amount required for interest, rentals 

and charges of every kind, which, with the deficit of 1881, makes a 

otal deticit in profit and loss account of $2,035,880. The main report 

is by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelligent 

and candid statement of the affairs of the company. He says: ‘ The 

net earnings show an increase of $1,512,092 over those of the year 1881, 


$626,000 4 $25,040 


72,240 














with an increase of 622 miles in the average length of roal operated. 
Notwithstanding this gain in the profits of our lines, the interest char, 
and rentals have increased in a larger ratio, and the consequence of this 
disproportion is a less satisfactory statement than we had auticipated. 
At the date of our last annual report, Dec. 31, L331, the total length of 
road operated was 3,348 miles, while at the close of 1382 it was 3,518 
niles, an increase of 170 miles during the year. In point of fact this 
additional mileage, consisting mainly of the St. Louis Jerseyville & 
Springfield, the Des Moines & St. Louis, and the extension north of Des 
Moines, Iowa, was not operated until late in the year,and the lines 
referred to can bardly be said, even now, to be fairly under way. The 
operations of the road have therefore been, practically, upon the 3,348 
miles stated at the close of 1581.’ * . . 

‘* During the year the sum of $3.014,012 has been expended for new 
construction. Embraced in this charge is the sum of $377,827 for the 
St. Charles bridge over the Missouri River; $461,500 towards the com. 
pletion of the Humeston & Snenandoah Road, and $966,209 for car 
trust and other rolling stock obligations. These expenditures were ren- 
dered necessary in order to finish rew lines commenced in the previous 
year, but the requirements of the current year will be comparatively 
small. The floating debt of the company is almost entirely the result of 
these construction payments, but the company owns securities, cons 
ing mainly of bonds and stock, valued at $3,667,696, available for the 
liquidation of the floating debt and future requirements.”’ 

















The comparative statistics for three years are as follows: 
ROAD AND EQUIPMENT. 
380. 1881 1882, 
Total miles operated........ 2,479 3,348 3,518 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 1882. 
Passengers carried.......... 1,992,763 3,215,200 4,251,393 
Passenger mileage........ -. 97,774,576 137,114,727 166,198,560 
Rate ey passenger per mile 2°398 cts. 2°238 ots. 2°373 cts. 
Freight (tons) moved........ »933,1L87 5,393,917 5,911,013 
Freight (tons) mileage ...... 1,105,783,399 1,149,774,547 1,247,611,320 
Av’ge rate per ton per mile. 0°862 cts. 0°928 cts. 0°951 cota 

Eurnings— - ~ 7 
Passenger .......... dnniiniiiiaiiiniie 2,344,452 3,067,989 3,944,520 
Tt inn nniaenh cebeteenrs 9,532,334 10,667,906 11,885,226 
Mail, express, &¢............ 551,326 731,894 1,021,943 

Total gross earnings.... 12,428,112 14,467,789 16,851,689 
Total operating exp’ses 7.787, 349 10,792,943 11.664,757 
Net earnings.... ......-. 4,640,763 3,674,846 5,186,937 
Per ct. of expens toearn.... 62°65 74°59 69°22 
INCOME ACCOUNT. 
188. 1881. 1882 

Receipts— $ 
nines Seinineeen 4,640,763 3,674,846 5,186,937 
Other receipts............ ... 33,601 277,245 328,760 

Total income.... ........ 4,674,364 3,952,091 5,515,697 

Disbursements— ; $ 
Ee 483,255 1,009,079 987,608 
[nterest on debt ............. 2,657,360 3,447,62 4,302,006 
Taxes, rent of cara, &¢...... 514,569 637,504 , 106 
i cami ciiniebee obiamenaniin Fe 9 peer 

Total disbursements .... 3,655,184 6,424,128 6,093,719 
Balance, surplus or deficit... sur.1,019,180 def.2,472,037 def.583,022 
GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YBAR. 

1880. 1831. 1882. 

Assets— $ 3 + 
RR., b’idings, equipm’t, &c. 83,923,952 107,653,815 113,285,920 
Securities & prop’ty on hand 286,119 35,862 8,667,637 
Materials, fuel, &c.... ...... 3,875 1,212,245 700, 
Construction, &c., for year. . 3,116,529 11,578,866 3,044,013 
i itvikeeegke  -. s@dareadians 1,452,858 2,035,881 

CN in iad id neecnment 88,200,475 122,338,616 127,733,994 

Liabilities — $ ~ 
Stock, common .......-.....- 21,614,500 26,921,500 27,140,500 
Stock, preferred ........ aaa 20,453,000 23,033,200 23,031,200 
Funded debt (see SUP’MENT) 42,094,858 66,291,858 70,937, 
ES 336,703 355.466 239, 
DP ncccadgacegees  . sdendinme 1,500,000 3,037,000 
Sundry balances*............ 2,682,234 4,236,622 3,345,313 
[Income account -............ Di -- acessedcatase -  saaniveiiene ee 

Total liabilities.......... 383,200,475 122,338,646 127,733,926 

“Includes audited vouchers, int. accr’d, int. not due, unp’d taxes, &e 
—(V. 35, p. 52. 95. 706. 763. 764: V. 36, p 254, 301, 327, $338, 
400, 427, 445. 561, 724; V. 37, p. 392; V. 38, p. 178..) 

Ware River.—Paliner, Mass., to Winchendon, Mass., 49 miles. It 


is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent peraunum. J. A. Rumrill, President, Springtield, Mass. 

Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 18% miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881, 
$593.234: net. $345.274; 1832, gross, $141,935; net, $255,194. Johm 
I. Blair, President, Blairstown, N. J. (V. 92. p. 611.) 

Washington City & Point Lookout,.—Hyattsville, Md. 


to 
Shepherd, Md., 13 miles, and to be extended. This road was opened in 
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ne ee alae == 
Subscribers will confer a great favor by giving immediate notice of any error discovered iu these Tables, 
D IPTION. ' | agen bo pe 
- | BSCE : - a mites | Date | 8ize,0r| mount INTEREST OR DIVIDENDS. Es Huck 
or explanation of column headings, &c., see notes; o 0 ar :, {rate per| When Where Payable ks— ~ 
on first page of tables. Road.| Bonds} Value, |OUtstanding Cent. Payable Whom te Sr ee 
rn nidicuhabeemiatnls deneeednetil i $50 441,750 3 M. & 8./Phila., Pa.RR.Co. 
ie ac ae ata 38 | 1866 | 500&e. ; fen 3 re 15, 1883 
See: @@ Gempenbnasees:. .... ......-cessenccccee { 63 | 1869 | 500 &e. 7 A. & O. do da Oct.. 1899 
Consolidated mortgage. ...................--.006 +: 128 | 1879 | 500 && 6 |IM.&N. do do Nov., 1909 
West Jersey & Atlantic—1st mortgage............... 34 | 1880 | 1,000 6 |M.& S8.|Phila., Fidelity I. T. Co.] Sept.’1, 1910 
Pleasantville & Ocean City.................20--00. as --o- | 100 &. 6 J. & J.'Phila., Phil. & R’g Office pl 
Western (Ala.)—Weatern KR. bonds, before consol..; 44 , 1868 coe 4 A. & O.| N. Y., Nat. City Bank. | Oct. 1, igag 
2d mort.. guar. by Cent. of Ga.and Ga. RR.&B.Co.! 160 | 1870 | 1,000 8 |A. & O. do do Oct. 1, 18 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q--J. |_ Atlanta, Co.’s Office. | Oct. '7$ to’91 
Western Maryland—\st mort., endorsed Balt. City.. 90 | 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1390 
1st mortgage, unendorsed...... Rly Sik sid 90 | 1858 | 500 &e. 6 |J. & J. do do Jan. 1, 1890 
24 do endorsed by Baltimore............. ' 90 | 1867 | 500 &e. 6 |J. & J. do do Jan., 1895 
24 do _ endorsed by Washington County ..{ 90 | 1867 | 500 &e. 6 |J. & J.|_ Hagerstown, Md. | Jan. 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 Xe. 6 J. & J. Balt., N . Mechanics’ B’k| Jan., 1895 
3a mortgage, endorsed by Baltimore............. 90 | 1870 | 500 &e. | 6 |S. & J. do do Jan., 1 
4th do endorsed by Baltim‘ore......... .... 90 | 1872 | 500 &e,, 6 J. & J. do do Jan.., 1902 
I ind enaegintadipenedscceseget ode neo « aii 6 ee do do 1890 
Wesiern North Carolina—1st mortgage............. 130 | .... | 7 Ae oe oer mee May 1, 1890 
I nbd len avapibeninenees daeihennuen 189 | 1881 | 1,000 | ee OS > a recesncee e 
Western Pennsylrania—1st mortgage.... ........--- 57 | 1863 | 500 &e. | 6 JA. & O.|Philadelphia, Penn. RR.| April 1) 1893 
ist mortgage, Pittsburg Branch................... 28 | 1865 | 100 &e. 6 J. & J. do do a. te 
Re ee pe cteee ose .... | 1883) 1,000 | 5 | &D] do do June 1? 1923 
White Water—Stock ($325,000 of it pref.)..........  ¥ pee ile oor ee I 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)} .... | 1879 | 1,000 | 2,550,000 | 6 g. |M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1 
DE MOOTERRED..w 00 cccccccccccccccccccccccsccccesccccs ..-. | 1882 — 2,280,000 | 7 ee eee 1912 
Wilmingwn Oolumna & Augusta—Stock ........... Ee © ‘asee sows 60,000 | 3 a. @& d. Baltimore. Jan. 10, 1884 
Ist MOTEZAZC. ... ...-.--2-- 222+ - coer een eee ee ences -.-- | 1880 cece 1,600.000 | 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington d& Northern—Stock. ..........-----0+s00- Pet cons ee 1,278,050; .... — | “eegees . | >is. ceeemeene 
Wilmington & Weldon—Stock.............--0--00000- BOP | ces 100 | 2,082,400 | 4 ee ae Jan. 15, 1884 
Sterling bonds... ..............0--ceesecccrcccceces cone | cece cece 221,400 | 7g. iM. & N. London. 886 
i is i CUE .. oc scccececseocceccosocooes suiiier 0 stolaeee sbsiie 936,000 | 7g. \J. & J.|N.Y.,Bost.,Lond.,Frank 1896 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per 


annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton and Sea Isle, 117 miles; leased lines, 35 miles; 
West Jersey & Atlantic KR., 34 miles; total, 186 miles operated. 

‘Gross earnings for ten months of 1883, $1,071,155, net, $423,022; 
against $968,093 gross and $429,307 netin 1882. The annual report for 





1882 was published in the CHRONICLE, Y. 36, p. 534. Income account 
for two years is as follows: 
; 1881. 1882. 
Total gross earnings. ........-..--------- sabe $988,525 $1,149,410 
Receipts— 
ND, cans covececesecncss sccssoereseces 427,572 454,667 
CER BORER ik ccc ccs cccccscc: oc ccsccccccccs se ee 
I... cctmedensennedsetewenes .. $430,646 $454,667 
Disbursements— 
EE vacnce ccesecovecesoeses seesceseees $33.034 $33,034 
EE GRIND. n.00c oc ccccoscenescesessneessoes 175,726 177,118 
Net earn’gsof W. J. & Atl. andP.&0O.C.RRs. 53,034 57,775 
Pn cchicesesbecwseendsosone ceéosesous 54,390 82,807 
Mate Of GhviGenG. 2... cccccccccccccce ccccvccces 4 p.o. 6 p. 6. 
Tota] disbursements. ............-..-0..--. $316,184 $350,734 
POR GUEEEED,. 00 ccocesccvesescisaceeecccocess 114,462 103,933 


—(V. 35, p. 52, 71, 339; V. 36, p. 170, 313, 534; V. 37, p, 480, 641; V. 
38, p. 149.) 


West Jersey & Atlantic.—Nowtield, N. J., to Atlantic City, N.J., 
34 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles. 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
oint traffic agreement and 25 per cent of gross receipts on West 
ersey from traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1882 net earnings were $57,408. Stock is $628,300. 
Four per cent dividend paid in January, 1884. 


Western Alabama.—LINE OF RoAD——Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 of Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock andincome bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each ot the 
above companies. There are also $32, second mortgage 8s of Mont- 

ery &West Point RR. due May 1, 1888. The gross and net earn- 
em have been aa follows: 





Gross Expenses and Net 

Miles. Earnings. ‘axes. Farnings 

ni nucmmnneiil 167 yl $367,454 176,£52 

SEER ORE 167 579,492 395,49 183,994 

Sees 150 679,746 402,797 276,949 

RE AE 11 692,911 376,757 $16,154 

R8 494,539 290,362 152,237 

a hin cteenl canis 88 491,576 258,860 232,716 
—(V. 36, p. 332.) 


Western & Atlantic.—Atianta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty yearsat a monthly 
rental of $25.000. In 1881 gross earnings were estimated at $1,500,000, 
and net, $600,000; rental, $300,000; surplus, $300,000. (V. 35, p. 133, 


Western Maryland,—Lins of Roap—Baltimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050. 
The company was largely assisted by the city of Baltimore, ana 
Was unable to pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for five years 
have been as follows, but in 1878-79 the construction account wa 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81......... 111 12,277,592 7,278,431 $161,871 $85,95z 
i, possesses 124 13,401,848 9,172,272 540.148 175.657 
2882-83......... 131 16,201,680 12,876,711 654,163 254,175 


—(V. 34, p. 85; V. 35, p. 457, 694.) 


Western North Carolina.—Owns from Salisbury, N. C., to Paint 
k, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 
urchased April 17, 1875, by commissioners for the State of North 
Parolina, and subsequently finished by the Richmond & Duasville Ter- 
minal Railway & Warehouse Company, andis operated as a part of the 
ond & Danville system. It is proposed to complete the road to 
Cleveland, Tennessee. In 1881-82 gross earnings, $218,934; net, $28,- 





For seven mouths in 1883 gross earnings were $268,115, net, $96,- 


540; against $173,613 gross and $35,800 net in 1882. Stock, 4,000,- 
000. (V. 35. p. 103, 298, 374.) ei 


Western Pennsylvania.—The road runs from Blairsville to Alle- 
ghany City, Pa., 6319 miles; branch to Butler, Pa., 21 miles; total, 841g 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds. In 1881 net earnings were $166,954; in 
1882, $216,965. (V. 35, p. 393; V. 36, p. 611.) 


White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President, Boston, Mass. 


Wheeling & Lake Erie.—Road under construction—Wheeling. W, 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. In 1883 168 miles were in operation from Toledo to Valley Junc- 
tion, O., and the branch from Norwalk to Huron, O. Bonds offered in 
New York, July, 1880 by N. Y. New England & Western investment 
Co. Stock, $4.590,000. A consolidation was proposed in 1882 with the 
Cleveland & Marietta road. Commodore Garrison in New Yoyk has been 
pr x! interested in this road. Oliver Garrison, President, . Toledo, 0, 
-(V. 35, p. 23, 71, 103, 162; V. 36, p. 560.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, 8. C., to 
Sumter, 8. C., 38 miles. Total operated, 227 miles. In 1880-81 there 
was expended $42,000 out of earnings for locomotives. Paid 3 per 
cent dividends for 1880 and 1881. 

Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600.000 in thirty-year first mortgage 
bonds. The holder of $2,000 of the old 9onds, together with the certifi- 
cates for funded interest, received a $1,000 bond of the new company , 
and in addition six shares of stock. 

he tiscal year ends Sept. 30. The report for 1882-3 sad: “ There has 
been an increase in passenger receipts amounting to $25,734, and in 
through freight transportation of $4,831. In local transportation a 
decrease of $26,153. This latter decrease is due to a diminution of rates 
more than any other cause, and at one time there was an indication that. 
there would have to be a still further decrease of rates. The deficiency 
has been made up in through freight and passenger service, principally 
‘through’ travel. The Ceastral Railroad of South Carolina has earned 
£94,190. After paying rental and deducting all expenses, there has been 
divided between this road and the Northeast. Railroad Company the sum 
of $1,502 as the protits since April, 1882. The road is in first-rate con- 


dition.” 

Earnings have been: 

Years. Gross Earn’gs. Net Earn’gs. 
SETA ee eee Eee $547,446 $145.423 
ial acididtie ies ecimacn embeds dedein 0,956 135,917 
RRS ere ape eeey eee. Seemen 692,628 139,592 
1882-83... .. ee ERR eee calla ai idles 718,599 205,291 


—(V. 33, p. 686; V. 35, p. 657; V.37, p. 555, 717.) 


Wilmington & Northern.,—Owns from Wilmington Del., to 
Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles, This 
company was organized Jan. 18, 1877, as successor to the Wilmington 
& Reading RR. Co., which defaulted on its interest and was sold in fore- 
closure Dec. 4, 1876. Has bonds amounting to $122,700 in several 
small issues. Earnings m 1881 $325,012; net, $66,764. In 1882, 
gross, $339,092; net, $75,064. - (V. 36, p. S591.) 


Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branchto Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13, 1878. 

The fiscal year ends Sept. 30. The report for 1882-83 said: ‘* While 
there has been an increase in gross receipts of $14,103 55, there has 
been an apparent decrease in net earnings of $13,592 32. This appar- 
ent decrease comes from the purchase of new engines, building new 
shops and warehouses at Wilmington, and betterments on the road. 
There being no construction account, all is charged in operating 
expenses. There has been a diminution in through freights of $7,003, 
an increase in local freights of $3,204, an increase in through passel- 
gers of $18,383, and a decrease in local passengers of $6,974. It has 
been customary to set aside a certain amount of unexpended money 
for the purchase of rails, of which $41,639 remains, which properly 
~ pee ge n net earnings, as so much money was not needed for renewa | 
of rail.” 

The earnings and expenses for five years have been: 


Gross Net Gross Net 
Earnings. Earnings. — Earnings. Earnings. 
1877-78 ...... $488,448 $176,277| 1#80-81...... $750,916 $303,833 
1878-79 6000 505,978 175,693] 1881-82...... “83,790 209,472 
1879-80 ...... 603,17% 221.698 | 1882-83...... 797,428 195,879 





—(V. 35, p. 657; V. 37, p. 717.) 
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= pita ag & Wb on Gar | ore or| Amount Rate When [Where Payable, and by|'siockenLeas” 
lanation of column headings, &c., see no of | o ar ate per; en ere able, and by 
_— on first page of tables. Road. Bonds) Value. | OUtstanding| “Cent, |Payable Whom. Dividend. 
Wisconsin Oentral—Consol. mort., land grant, pref.; 326 | 1879 | $.... 5 M. & N. Boston. 5 p. ot, yearly 
lst ng enadbeussed Acéunneneedes couse wong aeeee 32 1879 on 2to5 WJ. & J. do 1909 
REED cccse sqnegheesnesacke eS eee 326 | 1879 aad 2to7 iJ. & J. do 1909 
Worcester &€ Nashua ¢ Rochester—Stock ........-...- - sean 100 ly J. & J Worcester, Office. Jan. 1, 1884 
Sh, PIR oc bcccdcdccecadentooccbecesccoccoes ee 100 &¢ 5 Various do ne) , 18 
St ED <otidngneecucrncccoensesesioese seeds | .... | 1873 | 500 & 5 A. & O.|Bost., Globe Nat. Bank.) Aprill1, 1893 
Sh SD cacahcdbarecesscennceoenesigessces ..-- | 1875 |1000&c 5 EF. & A. do do | Feb. 1, 1895 
Nashua & Rochester, 1st M., guar. (for $700,000) 48 | 1874 | 500 &eo. 5 A. & Ou do do | April 1, 1894 
| | | 
| 
Wisconsin’ Central,—Owned on Dec. 31, 1882, the main line and Passenger Freight (ton) Gross Net 
pranches Stevens Point to Menasha, 65 miles; do. to Ashland, 186/ Years. Miles. Mileage. Mileage. Earninga. ngs. 
miles; do. to Portage City, 70 miles: branches, 7 niles; total owned, 327 | 1879 .... 455 6,385,319 30,920,076 851,090 $193,0¥0 
miles. Leased from Neenah to Schleisingerville, 65 miles; operated | 1880 460 8,746,766 41,550,726 1,146,352 265,748 
under contract, Milwaukee to Schleisingerville, 32 miles. Total oper-} 1881 461 10,466,444 47,766,777 1,365,967 272,108 
1882 .... 440 11,427,237 44,437,2 8,490 252,468 


ated, including feeders,440 miles. The lease of the Milwaukee & North- 
erm was surrendered August, 1882. In January, 1879, the Wisconsin 

ntral Road was taken possession of by the trustees for bondholders, 
who still operate it. There is a land-grant of over 800,000 acres. 

The plan of reorganization has been practically accomplished. This 
embraced the issue of a new consol. mort. to cover $400,000 5 p. c. pref. 
; $3,800,000 first series bonds, bearing 2 p. c. for three years from 
1, 1880, and 5 per cent afterward; and $5,700,000 second series 
ponds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 

ayable J.and J., but dependent each time on the net earnings of the 
Pa f year ending siz months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all depositea 
intrust with Stewart and Abbot, Trustees, to be voted on untilall interest 
is being earned and paid ou new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Trustees’ certificates for new stock 
(without colieg power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Winnebago Railroad, from Neenah to Schileisingerville, 
which was completed in December, 1882; the renta! is 371g per cent of 

ss earnings up to $175,000 per year, all surplus to go equally to 

sor and leasee, and the bonds,are issued subject to this lease. The 
surrender of the lease of the Milwaukee & Northern road in August, 
1882, materially changed the situation of the Wisconsin Central so that 
no comparison of trattic with that year is of muck importance. For four 
years past the earnings, &c., were: 








—(V. 36, 


—(V. 55, p. 23, 298, 313, 374, 405, 5 
) 


p. 236, 344. 


37.249 1,388,4 
73,707, 737; V. 36, 


p. 676; V. 37 


Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 9imiles, This consolidated company 
was formed Dec 1, 1833, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester, on the basis of an equal exchange 
of the stock of eagh company for that of the consolidated company. 
The Worcester & Nashua Co. paid regular dividends of 10 per cent 
for some years before 1874-5. In 1875-6 the leased line charges (Nashua 
& Rochester, 48 miles) first appear in the accounts, and the Worcester 
y 5149 per cent dividends in that year. Tho rental 


& Nashua paid onl 
charge being plain) 


y too heavy, an agreement was made in 1879 to 


reduce the interest on bonds to 5 per cent, and the dividends on 


Nashua & Rochester stock to 3 per cent per annum. 


The interest on 


Worcester& Nashua bonds was also reduced to 5 per cent. In addition 
to above there are $37,000 5 per cent Worcester & Nashua bonds out- 


standing. 
Passenger 
Years. Miles. Mileage. 
1878-9.... 94 6,162,871 
1879-80 .. 94 6,784,960 
1880-81 .. 94 7,222,999 
1881-82... 94 7,467,524 
1882-83 7. 


bee on 7,592,458 
p. 139: V. 37, p. 638, 641.) 


Freight 

Mileage. 
12,123,444 
14,995,020 
16,153,062 
16,999,008 
17,844,586 


Five years’ operations were as follows: 


Gross 


Earnings. 


$473,081 
553,592 
588,770 
631,982 
661,531 


£8. 
$165,495 


33 
196 
93 
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ESCRIPT , INTEREST OR DIVIDENDS. Bonds— Pring. 
exp " ] 7 “om &O ro be al a ag Ser | Amount | pate When |Where Payable, and b pele Dus 
For explanation of column ngs, &c., see NO 0 0 ar r , and by ' 
on first page of icbiee. Canal.|Bonde | Value. |OUtstanding volt gy Payable| Whee. Divides 
Albermarle € Chesapeake—Stock .........--.----+++- — ee cone ae a ea 
PMRERED WOMES .... 002 000ccccccccccccccccccceseccsces .--- | 1879 | 1,000 7 J. & J.\N. Y., Union Trust Co.! July 1, 1909 
Ohesapeake ¢ Delaware—Stock............-.-.----+- *) pe 50 ---. |J. & D.| Philadelphia, Office. | 2... 
ist estesgnge oa o> Sguunesapaas sotenndcenyhie 14 | 1856 | Vario’s J. & J. do do July, 1886 
Ohesapeake d Ohio—Stock..........----2---+----+-++ 184i .... 25 ane De. aetbeees oh gaa 
Maryland loan, sinking fund.................-..--- 184] .... | 500 &e. 6 ¢ J |Gait., A. Brown & Sons. 1870 
Guaranteed sterling loan.............-.-.--.------- 184] .... | 500 &c. 5 —J. London. 1890 
Bunds having next preference. .............- ‘eneee 184; .... | 500 &e. 6 Jd. & J.|Balt., A. Brown & Sons. 1885 
Oclaware Division—Stock, (Conv.into L.C.&N.stck.)} 60) .... 50 2 F. & A.j Phila., 258 So. 3d st. | Feb. 15, 1884 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1, 189g 
Delaware d Hudson—Stock............-..-.-++--+++- 148 | .... 100 1% awe N. Y., Bk. of Commerce. Mareh 10,1984 
let mortaage, remistered. .... .........ccc.cc0-- 00s 148 | 1869 | 1,000 7 -_ & J do do 1884 
0 D  __ eeescese Sage woosenesesesoes 148 |} 1871; 1, 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... .... | 1874; 1,000 7 A. & O. New York, Office.’ 1294 
lst M., coup. & reg., on Penn. Div. ($10,000,000)} .... | 1877 |1000&e. 7 M. & 8. do oO Sept. 1. 1917 
Lehigh Coal & Navigation—Stock......  .....-..-.-. jo 50 3 J. & D.| Philadelphia, Office. Dec. 1, 1883 
Loan, conv., coup., zold (assumed L. & W.CoalCo)| .... | 1869 | 500 &ce. 6 g. (M. & 8. do do 1894 
Ist mortgage, reg. (to be extended at 449).... .... ..-- | 1864] Var. 6 Q—J. do do April, 1884 
lst mortgage, registered, railroad................. ..-- | 1867 | Var. 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &c. 6g. \J. & D. do do 1897 
Consolidated mortgage loan.....................-- soos 1 te 7 J. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872 | 1,000 7 F. & A. do do 1892 
TD, .onncgndneanceesenrrens caonseneensss ecossososes Bets .... | Various. 6 M. & 8. do _ do 1883-84 
Morris—Stock, consolidated.............-.....-.. eae 100 2 |F. & A.\Leh. Val. RR.Co., Phila | Feb., 1884 
nicntnbnchtbennsesvsvotcecesssseghes | 100 5 |F. & A. do do Feb., 1884 
New mortgage (for $1,000,000).............-.-.-- 103 | 1876 | 1,000 7 A. & O. do do April 1, 1906 
a i RE aE epee the aR ELT: 103 | 1865 |various. 7 A. & O. do do Oct., 1885 
Preferred stoch scrip dividend.................... .... | 1869 |Various. 7 F. & A. do do Feb., 1889 
i 
Albermarle & Chesapeake.—Securities placed on New York 1879. 1880. 1881. 1882. 
Stock Exchange list Feb., 1880. Presidant, Marshall Parks, Norfolk, Va eee = = — me i 
, » (tw “Be mene a) , , ‘ eee IDV, ads , 92 
Chesapeake & Delaware.—Delaware City to Chesapeake City, Md Advances to leased lines.. 368,773 6087894 4007015 637 60n 
Chesapeake & Ohio,—This onnpene was assisted with loans by the | advances on coal royalties 605,326 613,181 615.514 625.073 
State of Maryland. It has long been unable to meet its interest. In a] Miscellaneous assets ...... 4,480,701 4,294,706 2,985,349 *3,658429 
suit against the company the Court (January, 1881) declined to appoint a | Telegraph and Car Co.... 69,410 69,410 69,410 69,410 
Receiver, but ordered the company to report at stated times its receipts | Supplies on hand.......... 878,000 962,130 1,148,322 1,408,449 
and payments. ' Cash and bills receivable.. 3,140,146 3,785,656 3,884,088 2,609,203 
py mevisiom.—scesee to hanna eat & Lal rl oe. at | Profit and less............ RE cided | weenie - ee 
interest on bonds and 4 per cent a year on stock. In 3 $234,950 was : ny We rey Eee 
converted into ag ty & Navigation stock, leaving $440,000 un-| z eas aanete oe nerceeceee 40,98 _—- eater a 14 —_ 41.087.986 
converted. (V¥.36, p. 193. wu ie 
Delaware & Hudson,—The Delaware & Hudson Canal Co. was a + aed aap: 1 'OS7' 000 19'837°000 18'843/000 is von eos 
chartered April 7, 1823, and the canal from Rondout N. Y., to Hones-| yiencijaneous accounts... 1.144'301 11003'827 823'053 "aaa aae 
dale, Pa., was completed in 1828. The company owns the following Profit — get coe Seitiy 200°786 1.236431 1.48 yt: 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- | *' a senso eadaaaiata AIEEEL, i ,290, 488,08 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., Total liabilities. ....... 40,981,301 41,041,614 40,902,484 41,087,986 


17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles 
This company is among the largest miners and carriers of anthracite coal, 
and also oake the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses 
The stock is to be increased to $30,000,000 to pay off bonds maturing 
in 1884 and 1891. The stock is to be issued as follows, viz.: $3,500,000 
in 1884, $1,000,000 in 1¢87, and $5,500,000 in 1891, the object of the 
issue being to take up an equal amount of 7 per cent bonds. To share- 
holders of May 24, 1883. there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 
reliminary income account for 1883 was given in V.38 p. 177. 
showing surplus applicable to dividends, $1,995,843, ag..inst $1 =38,201 
in 1882. The annual report for 1882 was given in V. 36, }. !93, and 
nad the following: | 
**Coal produced at the mines of the company, 3,203.168 tons; trans 
ported for others, 516,154 tons—total, 3,719,322 tons. The gTOSs re- 
ceipts were, $15,573,927; expenses, $10,422,324: net, $5,151,602; 
less taxes, interest and rentals, $3,313,401; leaving surplus, $1.838,- 
201, or about 9 2-10 per cent on the capital stock. nder the policy of 
restriction, the mines were closed forty-eight days during the year, and 
a nearly uniform price for coal was maintained. There was a large 
increase in the gross earnings of the railroads. Owing, however, to 
unusual expenditures on the permanent way, the expenses were like- 
wise larger. !hirty-nine hundred and sixteen tons of steel rails and 
431,° 00 ties have been placed in the tracks, which are now in first-class 
condition. Notwithstanding this large expenditure, the lines have been 
self-sustaining. The at advantage of the possession of the leased 
lines is evidenced by the fact that the total tonnage and sales upon them 
and their branches in 1872 was only 116,283 tons, while in 1882 they 
were 750,855 tons. the profits upon whieh are added to the revenues of 
the com any. and there is every reason to believe that the future wil! 
show a further increase.” 
Comparative statistics for four years : 
INCOME ACCOUNT. 
87 


1880. 1881. 1882. 
SED ccasscosescsees 5,764,477 7,210,524 9,328,763 8,993,540 
Pt SD. onesscceescoesss 41,025 42,810 58,400 60,007 


9 
vi, 187, 
Coal on hand (Dec. 31)..... 535,264 727,283 345,075 492,924 
8 








Miscellancous profita.....- 91,408 93,516 243,537 7,363 
Railroad earningsin Penn. 595,663 561,948 805,914 81271455 
Dt PEC ssc. «@saeeeen * cases oink 8,165 
Interest on investments... 326,635 $12,243 301,858 249,497 
Balance. .........-..-2..+-- BRO ES —ineseeces nove a) eee 
ee --- 7,935,118 $8,948,327 11,083,547 10,804,251 
Disbursements— - 
Coal on hand Jan. 1....... 673,651 535,264 727,284 345,075 
ETT 3,003,893 3,171,369 3,985,304 4,422,213 


Coal trarsportation, &c... 641,951 596,827 755.331 798.701 
Canal freight and exps.... 1,764,195 1.568,245 1,737,979 1,680.192 








DS <tcctndekiadinonses 1,234,449 1,343,973 1,374,784 1,312,083 
Taxes and misceHaneous. 350,916 366,578 400,401 407,756 
Loss on leased railroads... 316,059 14,642 peiietadsis  ,  caenaie thal 
i cincbbbiseceuuenes... aeeanwinh 1,351,429 2,102,464 1,838 20] 

| ere 7,985,118 8,948,327 11,023,547 10,804,251 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1879. 1880. 1851. 1882. 
Assets— Do ‘ ‘ $ 

CO ee 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,220,669 6,414,759 6,456,258 6,581,070 
TE occcheuenegeenen 8,795,657 8,846,316 9,027,804 9,044,17° 
Mines and fixtures ........ 2,699,590 2,713,957 2,729,311 2,751,236 
Coal-yard, barges, &c..... 720,487 746,791 690,397 3,18> 
Lack. & Susquehanna RR. 1,022,293 1,022,938 1,022,938 1,022,932 
Albany & Susquehanna... ........ __........ 1,074,808 1,008.787 
Mew York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 


Mechan.& Ft.Edward RR ........  — ........ 16,14€ 
Soben. & Mecham. RR..... 0  .ncceec. — ccrovncc- 200,775 





; 
Cherry Val. & Sharon RR. 300,000 300,000 eres 300,00.) 
$= 210,922 





* These miscellaneous assets include the following: Jefferson RR. 
bonds (85), $85,000; Albany & Susquehanna consols (1,701), $1,701,000; 
sundry bonds $64,538; 8,540 shares Albany & Susquehanna, $854,000. 
3.241 shares Rensselaer & Saratoga, $874.100; sundry stocks, $129,791, 
—(V. 35, p. 51; V. 36, p. 139, 193, 426, 535; V. 37, p. 23; V.38, p.177.) 


Lehigh Coal & Navigation.—The Central Railroad of New Jersey 
assumed (in purchase ot equipment) $2,310,000 of the gold loan due 
‘897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 
ing 1884 will be extended till 1914 at 4%. The Board of Managers’ re 
port has the following statement of receipts and disbursements: 








RECEIPTS. 1881. 1882. 1883. 
Railroads and Nesquehoning Tunnel. $1,429,468 $1,445,140 $1,614,695 
Re RN RRR ae ES 55,830 55,699 4,552 
Water Powers Lehigh Canal.......... 18,947 21,065 20,881 
Delaware Division Canal........ ..... 74,044 47,586 7,7 
Net profit on Lehigh Coal............. 240,742 325,666 386,354 
Royalty on coal mined by lessees .... 7,573 »209 64: 
Revenue from rents ........ CS 35,660 31,973 33,163 
Miscellaneous receipts................ 13,316 4,824 12,157 
ee mkeriesaannes $1,875,592 $1,939,212 $2,194,489 
DISBURSEMENTS. 
General and legal expenses .......... $59,101 $62,892 $65,064 


9,1 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
Rent and taxes Delaware Div. Canal 129,330 102,356 1.438 








MED caceese etiine cownsbnith «ueid 70,147 74,648 71,916 
i. 465 «seueese iedmaseee 915,039 942,973 934,377 
$1,261,668 $1,279,919 $1,219,345 

a ee is ee scart chia $613,924 $659,293 $914,044 


The valance to credit of dividend fund Dec. 31, 1881, was $471,445; 
Dec. 31, 1882, was $535,457; Dec. 31, 1883, was $130,477. 

The annua! report for 1883 in CHRONICLE of Feb. 23, 1884, said: “Ow 
net revenues from all sources were $2,194,439, an increase of $255,277 
over those of 1882. The fixed charges, including rentals, decreased 
$30,073, and the balance, after paying these charges, which are $944,644, 
is $285,351 in excess of that of last year. From this balance $18y,2% 
has been marked off for depreciation of coal improvements and the ¢oa! 
sinki:.¢ fund of ten cents per ton; and after paying two dividends of 
24g and 3 per cent respectively, the remainder, $130,476 has bven 
credited to the dividend fund.”’ 

As to the lease between the Central of New Jersey and the Philadel- 
phia & Reading the report says: ‘The negotiations resulted in an agree 
ment, under date of May 29, 1883, between the two compan’es just 
named and this company, which provides that the Philadelphia & Read- 
ing Railroad Company shall assume and become responsible for all the 
undertakings of the Central Railroad Company of New Jersey und: r the 
original lease of March 31, 1871. * * * That they shall continue to ship 
about 40 per cent as much coal as sha!l be shipped from year to year from 
the lands of the Philadelphia & Reading Coal & Iron Company. * * * 
The agreement further provides that the rental of the Lehigh & Susque- 
hanna Railroad avd branches shall never in any year be less than 
$1,414,400; we avreeing not to demand as part of the rental in any year 
prior to Dec. 31, 1887, any excess which one-third of the gross revenues 
of the said railroads may produce over +1,728,700, nor in any year 
thereafter, and prior to Dec. 31, 1892, any similar excess over +1,8*5,- 
000, norin auy year after the last-named date any similar excess over 
$2,''43,900, except that toeach of tiese maximuin yearly rentals shall 
be added interest at the rate of 7 per cent on all construction work on 
the said railroads, which may subsequent to Dee 31,1382, be charged 
to our construction account under the provisions of the original agree- 
ment of March 31, 1871.” 

The bonds maturing April 1, 1884, will be extended to July 1, 1!14, 
with interest at 4% per ceut; bonds not exchanged by holders before 
January 1, 1884, will be paid off.—(V. 34, p. 229, 604; V. 36, p. 219, 

512; V.37, p. 479.) 


Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 


years. The lessees assume bonds and acrip, and pay 10 per cent per 


annum on pref. stock and 4 per cent on consol. stock. 
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Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 

} | | > ’ Bonds —Prinei 
ad ee er ee 
For explana ry olumn headings, &c., see no o oO ar : r en |Where Payable, and by| Stocks—Last 

n first page of tables. Canal.| Bonds! Value. | OUtstanding | Cent. Payable} Whom. . Dividend. 
—————————E— ee — — 
Pennsylwania—Stock.................scceceee ceseeeee $37 | .... $50 i ae —s eae ce eee 
General mortg., interest guar’d by reg am... ---| 337 | 1870); 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—Stock, common...... -| 1086] .... 50 | 35e. sees Philadelphia, Office. | Feb. 15, 1884 
i iiicaak baneospendncditinabesveness sees owes 50 | TO. cons do do Feb. 15, 1884 
1st mortgage, EES I aS EN aera —s ade 1,000 | 6 Q. —M. do do March, 1897 
i csindGnihekeihekeecniindeemnetnenes ane a 1,000 6 J. & J. do do 1882 to 1907 
Mortgage wanes, Laas @ayabie by P. & R. tie wis cin eaiel 6 iJ. & J. do de 1895 
Improvement bonds................-..--.+-.+s.0-. -7. | 1870 | 1000 6 (IM &N. do do May, 1880 
Boat and car a RAEN FRO EE ... | 1863 | 1,000 6 ty & N. do do May, 1913 
SS TT ea ee ry ee” | ---- | 1864} 1,000 7 M. & N. do do May, 1915 
Susquehanna—Maryland loan, 2d mortgage........; .... | 1839 eee 6 (J. & J.| Phila. and Baltimore. | Jaun., 1885 
Susquehanna Canal, common bonds, 3d mort..... | .... | 1859 | 1,000 6 J. & J. do do Jan. 1, 1918 
do ’pref. rt: Ist mort.... .... ... 44’64 500 6 J. & J. do do Jan., 1894 
do . Ist T. W. priority b’ds.; .... |'41-’64 500 6 iJ. & J. do do Jan., 1894 
) onds of 1872, 4th mort...... | .... | 1872 | 1,000 7 J. & J. do ) Jan., 1902 
IIE Cs ict rar a gcipioani nee eatieee se | §5 niet came i'M. & N.| Philadeiphia, Office. | May = 1883 
| | aa 
lvania RR., which roo from Phila. & Reading to merge this company by giving one share 


Pennsylvania,.—Worked in interest of Pomney 

ntees interest on bonds. An old mortgage balance of $67, 000 is 

ue in 1887. oe in 1882, $381,033; net, $127,292; interest, taxes, 

&c., $205,987; loss, 78,694; earnings in 1883, 'B395,218; net, $191,446; 
iret &e., $183, 060. 


gig bow my Navigation.—Leased from June 1, ee to ae 
nis & eading for 999 years. Rental received in 1883 , $635,776. In 


880 thelessees defaulted on the rental and propositions made by the 
aecaan of the Philadelphia & Reading RR. to purchase coupons and 
dividends on certain terms were carried out. 





In March, 1883, the pro- 


Phil. & R. stock for two of 8. N. preferred and one share of P. & R. for 

on of 8S. N.common was rejected. (V.36, p. 194, 332; V. 38, p. 201.) 

Susquehanna,—Leased and operated by Phil: velphia & Reading 
Railroad for interest on bonds and half of net earnings. The stock is ex- 
changed for Phila. & Reading, two of canal stock for one of Rea 
The floating debt is considerable. (V. 36, p. 561; V. 37, p. 720.) 

Union,.—Stock, $2,999,850. Of the bonds $1,897,000 are held by 
the Phila. & Reading RR. Co. which will probably forec!ose the mort. 
Foreclosure proceedings are pending. (V. 37, p. 687; V. 38, p. 178.) 
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Subscribers will coufer a great favor by givinz immediate notice of any error discovered in these Tables, 
SC ON EREST OR DIVIDENDS. Bonds—Pring}- 
______DEBURIF TION. Date isize, or; Amount oan = . pal, When Die 
explanation of column headings, &c., sce notes o1)| of par joutstauding.|/Rate per| When |Where Payable, and by} Stocks—Last 
first page of tables. Bonds, Value. Cent. |Pay’ble Whom. Dividend. 
I i cncicccccdnscosee «baveppeovsvat wai $100 |$12.000,000 2 Q—M. |N. Y., Company’s Office.|March 1, 1884 
Amer. Tel. d: Ca ble—stock ($20,000,000) guar. 5 by WestU. dai 100 | 14,000,000 2lo Q—M. |N. Y., West Union Tel.|March 1, 1994 
American Coal (Giaruland)—Stock............ ........---- sind 25 1,500,000 24 |M.& 8. N.Y., 110 Broadway. |Sept. 10, 1877 
Ameriwan LDisirict Telegraph—Stock......... ak wate nil ones 100 | 2,400,000] .... seen Ea Maer ee 
EOE MTORR “TODO... oo oi conc cc ccccnccccccccccccvceccees shies 100 | 18,000,000 ‘ J. & J.|N. Y., Company’s Office.| Jan. 2, 1884 
Bankers’ @ Merchants’ Telegraph—Stock............ ---.---| ---- Lieted 10,060,000 2 Q.—J. New York. Dee. 10, 1883 
eh, CE ncerctieserscoeeseGEseess 060s cc cents 1884; 1,000 | 10,600,000 cece) ee Oe do Jan. 1, 1904 
Boston Land—Stock..........-. \nteeshnidehdtiecetinaen teh err 10 $00,000 — Ss ee ee eee Hin. 
ne Mies Pinenen tee. cc ccucccbcccoccccecces peoeees 50 4,720,815 10 8. site Beston, Offies. Nov. 12, 1872 
Mortgage bonds (for $2,800,000)..............-.-..------- Ls74 1,000 2,148,000 7 J. & D do June, 1884 
Oanton Company—Stock........ SFE RT eee rT ~ 100 717,870 ps aS Te PRES TS rem, 
Sterling bonds (sirking fund one-fifth of land sales). ....) 1873 £200 495,000 6 g. J. J.j|London, Brown 8. & Co.) Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000)...........-. 174 1,000 189,000 62. |J. & J.) New York or London. : Jan. 1, 1904 
Oentral New Je: sey Land—Stock....................-.2.--.. oak 100 2,400,000 ' 7 scrip. ma 2. (@tieenen -° Jan., 1875 
Central & South American Tek graph—stock........ ...--.- a 100 4.0¢6,: 00 ‘ane nicl <hr eegeeeaes. °. 8, eaieanen 
Colorado Coal & Tron—Stock. ....... 20... cee cee eee ence: oe 100 | 10,000,000 ‘ste os BET Pe REP ei «22 
nn eames enben ontes .....| 1880 1,000 3.500.000 6g. |F. & A.IN.Y.,Office,47 William St; 2.2.2... 
Consolidation Couliof Maryland—Stock......-.......-..--- Leas 100 | 10,250,000 2 ..... |N.Y.,Co.’s Office, 71 B’y; Jan. 27, 18892 
Bet meortenae (comvertible).... ......-ccccccccccccccccecce | 1864 1,000 270,000 7 J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible. ..............--. 1872 1,000 752,000 6 J. & J. do do Jan. 1, 1897 
Oumberiand Coul @ lron—Stock..........-.. saaeisi iain Als Send re 100 400,000 6 A. & O. New York, Office. Oct. 15, 1875 
International Ocean Telegraph- -Stock ........-.-.--..2----. wea ticinini 3,000,050 3 J. & J.jN. Y., West. Union Tel.| Jan. 1, 1284 
|. ee pore — 100 4,457,000 1 Q.—F. | Boston, Treas. Office. | Feb. i, 1884 
Zron S:eamboat Company—Bonds...... . cay Sanaa tetas Vlad co 500 500,000 6 J. & JIN. Y., Mercantile Tr. Co.; July 1, 1901 
Mariposa Land @& Mining—Stock............--- lag eunmenwin a 100 | 10,000,000 eos se 5 #+«;#«4“sussesass $f ,. eugemenn 
Tet aaa aden eon [me gee 100 5 COD 100 ittele:  -) -giewhtee -2 *. Uaioe 
ee aie banaden eaknwie LS75 1,000 2°0. 000 - IJ & J New York. Jan. 1, 1886 
a. ccticicee se pncececsevseos seecvcesseese | ede 100% 4,400,000 ily ers wT Jan. 1, 1876 
el ice eteaaae GabeteeesebauseGnenerss jodowut I” wien 1,000 161,000 7 ne, ee ee Nov. 1, 1906 
Mexican Teiegraph—Steck...........-..-..--- dpuidiblea th:atttae Fs eee 100 1,.194,00 » 4 J. & J.N.Y., Company’s Office.! Jan. 1, 1884 
} | ‘ 














Adams Express,—No reports; no information. 
American Telegraph & Cable Co,-Owns two calles between 

Bennon Cove, Kogiaud, aud Dover Kay, Nova Scotia. The stock of 
$10,000,000 was partl: paid up, and in April, 18sv, a poolin’ ar- 

angement was made with the other cable companies tor Ss years, by 
which this company receives 22% per cent of combined revenues while 
both its cables are working and i2J9 per centif only one is working. 
Then this company’s cable was leased to Western Union for 50 years, 
with a guaranty of 5 percent per annum on the stock, inereased to 
$14,000,000. There is also a reserved stock of 86,000,000 in trust to be 
issued if a cable is laid between Brazil andthe United States. (V. 35, 
p. 373; V. 37, p. 594.) 

American Coal,—There are mortgage bonds for $200,000. No an- 
Dual report bas recently been published. The annual report for 1880 
gave the following information: 

Total assets December 31, 1880—Lands and real estate at mines, 

1,542,365; real estate at Jersey City, $100,710; mine improvements, 

15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 

ersonal property at mines, $31,219; personal property at wharves, 

607; bills receivable, $16,323; accounts, $107,177; canal boats, 

17,000; value of coal on band, $24,712; oflice furniture, S513; Chesa- 

ake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G.C, 

C. Railroad stock, $160,000; total, $2,069,377. Direetors: James A. 
Alexander, John P. Moore, Siduey Wintringham, Gardiner Lioyd, Ben- 
Jamin Williamson, Richard S. Grant, Wilham J. Boothe, A. J. Akin, 

avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 

ary and Treasurer.) 

American District Telegraph.—No information has been fur- 
mished by this company. Notice was given of an increase in stock to 
$3,000,000, the par of shares tobe raised tok100. (V. 35, p. 455.) 

Bankers? & Merchants’ Telegraph.—Organized March 23, 
1851, under laws of New York State. Authorize t capital, 8 0.600,000. 
Route from New York City to Washington, via Phila elphia. In Sept., 
1883, this company negotiated for the control of the stock of the South- 
ern and the Am. Kapid ‘Tclegraph, making a practical consolidation of 
the three lines. Win. W. Maris, Pres’t. Philadelphia, (V. 55, v. 706; 
V. 37, p. 151, 167, 266, 502, 640; V. 38 p. 20, 202.) 

Boston Land,—The capital stock of 80,000 shares of the par value 
of $10 exch, or 800,000. Operations and assets Jan. 1, 1884, shown 
in the annual report in V. 3s, p. 136. (V. 36, p. 107; V.28, p. 136.) 

Boston Water Power,—llic shares have strictly no par value. 
There are 25,333 shares calied “ propr.ctary” shares, or the number into 
which the property of the company is divided. The assets consist 
mainly of lands on and near“Back Bay,” in Boston, putin the com- 
pany’s report at a valuation of #4,128,141. In 1*83 eonsiderable sales 
of land were made and bonds reduced accordingly. 

Canton Company (Balt.).—The capital stock in 1853 was made 
50,006 sh res, par $100 of shares nominally, but practically only $16 25, 
and was afterward reduced by purchases and cancellation to 44,300 
shares. A brief history of the company was given in V. 30, p. 117. 
The company owned the stock of the Unien RR. Co. and guarenteed 
its bonds, but sold this stock (F600.000) to the Northern Central RR. in 
April, 1582. for $594,000. The Union RR. sinking fund of $689,885 
remains the property of Canton Co. (V.35, p. 1.0.) 

Central New Jersey Land Improvement,.—The statement for 
two years ending December 31. 1551, slowed total receipts in 1880 
of $72,606 and in 188i of $94,255. The balance sheet December 31, 
1881, gave the following values of lands owned: Newark lands, $375,- 
738 ; Bergen, $575,850; Elizabeth, $164,950; Westfield, 326.307; Fan- 
wood, $473,408; Plainfield, $339,456; Dunellen, $346,148: Somerville, 
$77,861; Clinton, $4,780; Bloomsbury, $26,345; Phillipsburg, $1,088; 
ee Bonds and mortgages, $33,890; land contracts, 

ag at . 

Central & South Am, Telegraph,—Line from Vera Cruz, Mex- 
ico, to Lima, Peru, with branches, 46,16Vv miles of cable and 300 miles | 
of land lines. Completed November, 1882. Connects at Lima with 
Wost Coast Tel. Co. of America, having 1,700 miles of cable to Valpa- 
raiso, and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000, 
no bonds. James A. Scrymser, Prest., N. Y. 

Colorado Coal & Iron.—This company, with headquarters at Col- 
ormdo Springs, Col, wus a consolidation Dee, 13, 1879, of the Central 
‘Colorado tmprovement Co., the Colorado Coal & Steel Works. and the 
Southern Colorudo Coal & Iron Co. The company is controlled in the in- 
‘terest of the Denver & Rio Grande Railroad. Stock is non-assessable. 
The annual report for 1882, in the CHRONICLE, V. 36, p. 650, had the 
following : 

“The total output of coal for the year 1882 was 512,363 tons, against 
‘350,944 tons in 1881, an increase of over 45 per cont. The shipments of 
coke for the year were 90,256 tons, against 47,610 tons in 18381, an in- 
crease of over 0 per cent. The steel works at Bessemer were put in op- 
eration on April l.th, i882, and the tirst steel rail made west of the 
Missouri River was ro led on thatday. During last year 20,993 gross 
tons of steel ingots and 16,265 vross tons of steel rails were made.” 

In the income account, **the items constituting the net deduction of 
138,112 were expenditures incident to the negoriation of the securities 
of the company for the purpose of redeeming the old Central Colorado 
improvement Company wm rtgace bonds, the principal of whici: fell due 
luring the year, and are therefore expenses peculiar to that year, and 
which will not enter into the expense accuunt of tuture years, so that 
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the legitimate net earnings for the year were $546,173, after paying in- 
terest on all the outstanding bonds of the company. 

In addition to the real estate department receipts as below, sales of 
real estate were: Cash received, $53,617; on time notes bearing inter- 
est, $23,455—total, $82.105. 

STATEMENT OF EARNINGS AND EXPENSES. 





Earnings. Expenses. Nel. 
Coal department. ....ccccccccccss $979,358 $847,496 $131,961 
Coke department... ............ 421,175 316,210 104,963 
iron and steel departmengé ..... 2,492,932 2,51+,4¢8 174,433 
Iron mines department ......... 167,097 SRR Hy 
fecal estate department........- 40 484 16,533 23,950 
Gen. dept.—mis. earnings, &e .. | 6 6=—ti‘(‘ié‘«C nS 10,476 
I a sia ne) sistant aaa $4,111,522 $3,665,726 $445,785 
Add premiums on bonds sold ............ ..-..... #2 *,620 
Interest and dividends from investments...... 33,791 
Sundry old accts. eredited to profit and loss ... 1,413— 90,825 
#536,610 
Leas premiums on bonds purchased .............. $50 
Discount on securities sold ..................... 31,144 
Dis ount on Col. Coal & Trou Co. bonds sold... 388 491 
Interest on all bonds outstanding, ............. 163,403 
Interest, dis: ount and exechanve. ...0 ... ..... 93,98¢ 
Sundry old accts. charged +o profit and loss. ... 1,476— 328,549 
Net surplus for year 1882........... ition ide $208,061 


In the real estate department the earnings are wholly from rentals of 
houses, lands, &e., containing no recei;:ts from land sales. 
—(V. 35, p. 486; V. 36, p. 630.) 

, Consolidation Coal,—The annual report for ’82 contained the fol- 
owlng : 
The gross receipts from mines, railroads, rents, 1881. 1882. 

&e., (inel’g value of st’ck of coal on hand) were, $2,417,794 $1,714,213 
Tot. expen’s of every kind (exel. of int. & sink. fd., 

but incl. steel rails & all extraordin’ry outlays) 1,982,458 1,637,601 


ee Te $125,335 $76,612 
—Consolidated mortgage bonds are held to retire ola bonds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
Vania, aud assumes $135,000 of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,522,500. 


International Ocean Telegraph Co,—The Western Union Co, 
operates the line by contract tor YY years from Jan. 1, 1882, paying 6 
per cent per year on stock, 

Iowa Railroad Land,—The total land owned was 65,328 acres 
March 31, 1883. (V. 35, p. 78; V. 36, p. 707) 

[ron Steamboat Co,—Property consists of seven iron steamboats 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land & Mining.—There are outstanding only 15,000 
shares tue balance being owned by company. Litigation is in progress. 


Maryland Coal Co.—The annual report for 1882 in CHRONICLE, 
V. 30. p. 705, had the following: ‘*The Cumberland eoal industry of 
Maryland has been the one great exception, for the past cight years, to 
the general growth that has characterized the operations of nearly 
th available bituminous districts.” a ied 

“Organized tabor dictated its own terms, and in the absence of a com- 
mou interest and combined action on the part of the preducers, enforced 
the payment of wages thirty per cent higher than those established for 
similar labor in competing fields where work was more difficult and less 
productive.” . 

“* The construction of the George’s Creek & Cumberland Railroad was de- 
signed to connect the mines of the company, and others centrally situ- 
ated in the George’s Creek Valley, with the Chesapeake & Ohio Canal 
and the Baltimore & Ohio Railroad at Cumberland, and with the Penn- 
sylvania Railroad system at the Pennsylvania State Line. A better union 
of interests among the mining companies was effected than ever before 
prevailed, ‘and in the spriag of 1882 measures were adopted by all the 
operators of the field to equalize the prices paid for mining and other 
labor with those prevailing in competing fields. A suspension of opera- 
tions throughout the regions for about tive months resulted, and termin- 
ated in August in an acceptance by the employes of the wages offered.” 
* 8 The business of !882 included total shipments of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan. 1, 
1882, $16,780; balance credit coal account, $24,885—$41,666. Ex- 
penses—interest, $7,091; interest on bonds, $11,270; taxes, $7,481; 
salaries and expenses, $13,121; legal expenses, $501—$40,276; balance 
Jan. i, 1883, $1,389. 

Mexican Telegraph.—Galveston to Tampico and Vera Cruz; land 
line, vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to and from a neutral 
zone on the U.S. border 156 miles wide, between the Gulf and Pacitioe 
Ocean. Company owns 1,362 shares of the Gent. & So. Am. Tei Co Reve- 
nues in 1883, $233,040; operating expenses, $58.094; dividends 8&8 P. ” 
— surplus, $69,792. Jaa. A. Scrymser, Prest., N.Y. (V. 36, P- 
40.) 
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DESCRIPTION. INTEREST OK DIVIDENDS. | Bowds—Prinel- 
aap Date | Size,or| 4 mount 'pal,When Due 

For explanation of column headings, &¢., see notes on first; o a? | Outstan dw Kate per} When |Where Payable, and by| Slocks—Last 

page of tables. Bonds} Value. , S| Cent. |Payable Whom. Dividend. 
' 

Mutual Union Telegraph—Stock, guaranteed ..........----- sees $100 | $2,500.000 1 ere Te ee Jan. 15, 1834 
lst mortgage bonds, gold, guar. by West. Union .. ....... 1881; 1,000 5,000,000 6 M. & N.\New York, lst Nat. Bk.| May 1, 1911 

New York & Texas Land ( Limited)—Stock ......... RN Sie dé 50 1,500,000 10 ine a" =—<gemenlibedelen Sept., 1883 
Land scrip receivable 75 per cent for lands.............. bd ~ 3,133,200 eee dean jdeiimindes: <<. 3-5 te: eee 

tic cab nehacccasseceséesnesss abcess Jéde nee 322,515 7 rr ee eee 1900 

pew Centrat Coal—Stock. ....... ----.2--+0+.eeeeeeeeeeeee ees éuee 100 5,000,000 1 oneal New York, Office. Feb. 12, 1884 

New York & Straiisvilie Coal & Iron—Stock...........-..--- diel 100 1,500,000 1 M’nthly! New York. April, 1880 

Northwestern Tetegraph—Stock....... a ee Ere éwee 50 2,500,000 2 J. & J. N. Y¥.,West. Un. Tel, Co.| Jan 1, 1884 
Bonds, interest guaranteed................... lst. wee ees bee sain 1,180,000 Te. iJ. & J.! do do Jan. 1, 1904 

Oregon Improvement Co.—Stock...... Goo cecereccccee cocvee- ee 100 7,000,000 4  *  * Bee ee auld ‘Sept. 15, 1883 

lst mort., gold, sinking ED EIELS... ER Ee ee 1850 1,000 4,856,000 Gg. iJ. & D. N.Y., Farmers’ L.&T.Co| Dec. 1, 1910 

Pacizic Mail Steamship—Stock...........-----.-2--- eee eee. Sache 100 } 20,000,000 3 ie, Th siti ae ae Sept., 1868. 

Pennsy/vania Coal—Stock........ .-----.-2eeee ese e eee ee eee ease 50 5,000,000 4 Q.—F. | N. Y., 111 Broadway. | Feb. 1, 1884 

Postal Telegraph & Cable Co.—StocX ($21,000,000)... ....... ae prey’ 7,000,000 eee a Feat ror ema » te eal oe 
ist mortgage (for $10,000,000). .............--200. --ceee- jaws ogee 3,000,000 6 SS ee ee Fee 

Pullman Palace Oar—Stock............cceeceeccsceccecceees nen 100 | 15,922,800 2 Q.—F. |N. Y¥., Farm L. & T. Co.’ Feb. 15, 1884 
PD, concécccoscesesscecses vihanimadawse web 1872 | 1,000 445,000 Q.—F. do do Feb. 15, 1887 
Mn PL, ccomoccaddesseesewecscecsccenccccsscencess 1872 } 1,000 820,000 s Q.—F. | a» do Aug. 15, 189 
Bonds, OVeMture..... ....ceeccecsenasccccccccceccsccecssecs 1878 | 1,000 955,000 7 A. & O.! do do | Oct. 15, 1888 _ 
Bonds. sterling debenture. convertible till April, 1881 ..; 1875 | £100 49.500 7 2g. |A. & O. Lond’n, J.S.Morgan&Co, April 1, 1883.., 

icksilver Mining—Common stock.... .- ne bawceweeseessoes hinted 100 5,708,700 40¢, eee eens May. 1882 
Preferred 7 per cent stock, not cumulative ............... oon 100 4,291.300 3 seus ppeepectar ye Feb. 26, 1884 ° 

Railroad ys ge Co.—Stock (for $1,500,000)..........- rrr 100 900,000 ” Q.—F. |N, Y., Clark, Post & M.) Feb. 1, 1834 
Coupon bonds. (See remarks below.).............---.-..-- Var’s.| 1,000) 4,102,000 6 Quar'ly| do do Various. 

St. Louis Bridge & Tunnel RR.—Bridge stock, common..... sane 100 2,500,000! .... i Sia oe swam 2), (3t) See 
EE GOs ME ceccccceccosesecestonessase seeeees seen 100 2,490,000 | 2lo 1I. & J..N. Y., Drexel, M. & Co.! Jan. 1, 1884 
Sh preferred Stock, SUP. ....... -ccccccccccccccccce coccces _ 100 3,000,000 lig J. & J.! do do July 1, 1884 
lst mortgage, new, sinking fund.................--...---- 1879 | 1,000; 5,000,000 7 g. |A. & O. New York and London.| April 1, 1928 
Tunnel RR. of St. Louis, stock, guar.... ........-..-..-.-- wees tees 1,250,000 3 J. & a Y., Drexel, M. & Co.| Jan. 1, 1884 

. i 























Mutual Union Telezraph.—Organized under New York State Pennsylvania Coal.—Liabilitics at a minimum, and 16 p.c. div 
laws Stock was $600,000 and afterward increased to $10,000,000, In | paid. . a H 
Feb., 1883, a lease to Western Union for 99 years was agreed to at 14, : - ¥ 
per cent yearly dividends on the stock wand interest on the bends. The) Postal Telegraph & Cable—Lines to extend from New York ta 
stock was reduced to $2,500,000 and a div. of 1 p. c. paid Jan, 15, 1884 Chicago, New York to W ashingon, New York to Boston, Buffalo to 
=(V. 36, p. 30, 162, 197, 252, 358, 399, 510, 537; V. 38, p. 30, 115.) Sarees, E —— a to 7 > e way _ a wey 
New York & Texas Land—This company took the lands granted edd es ai rry ‘ — FE ee ~~ aie 
tothe International and Houston & Great Northern railroads, about 7 A sero agg, ie mg —s = bee § x 2 Sma = - —- 
5,090,000 acres, which were given in settlement to the holders of con-| jame of the Post ai Telecravph Co w “ gi z o x N - ~ r ag 1883. 
yertible and second mortgage bonds. Up to Oct., 1883, it was reported | (Qa, yv : ee ee, eee eee . 
- . ao a m ; . (See V. 37. p. 564), The following account was given of the change in 
that abozt 1,500,000 acres had been sold (largely to the Francklyn | tne organization: “The Postal Telegraph Company has sold all ite 
syndicate) and half of the $6,000,000 land serip retired, the holders | jroperty and franchis ee ee oe ee 
2 Res Pes = Fp toi - . ‘ . ‘ ; ranchises to the Postal Telegraph «& Cable Company, 
being secured by debentures given by the purchasers of the land and de- | whieh Was recently organized under the laws of this State e iv f 
ited in trust. This would leave about 3,500,000 acres of lynd unsold. | ¢njs purpose The de Ly if rene nes ~ a vt A a ae ~ “led this ¥ = 
Dec., 1883, the company called for proposals from scrip-holders tose!l | states the con fr he sa aa $10. 198,50), oy ree wes is aie Os : 
to the Co. and receive pay in land notes. (V. 36, p. 536; V. 37, p. 640.) | fulfilment of a plan which has been under oonatdatation for eoune tha: 
New Central Coal (Md.)—The annual report for 1882 was pub- | for reducing the carital stock ofthe company and for correcting certain 
ished in the CHRONICLE, V. 36, p. 706, showing net profits of year, | legal irrecularities in the organization and conduct of the original com- 
$12,425; and balance to credit Dec. 31, 1382, $274,914. (V. 36, p. 706.) | pany. Wien the present owners secured control, they discovered that - 
New York & Straitsville Coal & Iron.—Has $300,000 bonds. the previous management had not always actedin strict conformity 
The stock admitted to New York Board April, 1880. with the State laws, and while their counsel were of the opinion that 
Northwestern Telegraph.—Tiis company owns 8,000 miles of the irregularities were not sufficient to vitiate the company’s charter, 
wire aud 18 leased to Western Union for 99 years, with guaranteed divi- it Was decided to organize anew company. The conveyances mnade to 
dends of 4 per cent at tirst, rising one-eighth per cent a year to 6 in | the Postal Telegraph & Cable Company was in accordance with this 
1897 and afterward. The bond interest is guaranteed. (V.33, p. 358.) oe bt ilet sie deme 18 eS by ee Fa | Reg who yo 
Oregon Improvement Co, —This compary owns $3,000,000 stock | joncdl of ie eee eee ene oine Changes In fie 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & — of : lirectors, probably. but John WwW. Mac key b ill be President of 
PugeiSound RR.; $1,969,000 stock of the Pacific Coast 8. 8. Co.; | “company.” (V. 37, p. 179, 239, S21, 424, O64; V. 38, p. 31.) 
170.000 acres of land, and other real estate. For year ending Nov. 30. Pullman Palace Car.—Thestock has been increased from time to 
1883, gross earnings were $4,161,06°+; net, $342,U44.- For one month | time to provide new capital, as wanted, since the price ruling above 
from Nov. 20, 1883, gross earnings were $271,462, against $309,831 in | par, gave a bonus to stockholders when subscribing for new stock. 
wR mao Lis): against $71,812. (V. 36, p. 253; V. 37, p. 563, 720; cen manent Se yearelaiing Jane, 2063, in CURGHICLA, V. 37, p. 445. 
05, DP. OY, Liv, ; ee ‘three years was as follows: 
Pacitic Mail Steamship.—In February, 1880 an agreement was . . — ™ oe 


+d 


made between this aon yd and the Pacific Railroads, by which the 1830-1, 1831-82. 1882-83. 
railroad company gave to the steamship company a monthly subsid Revenue— $ $ 
of $110,000. In November, 1881, it was terminated, and in Feb., 1882, | Earnings (leased lines ineluded)...... 2,355,267 2,815,986 2,946,277 


the amount was made $95,000 per month, and six months’ notice is | Proportion of earnings other assoc’ns. 481,573 582,231 605,596 
required to terminate the agreement. On April 30, 1883, the com- | Patent royalties and mauuf. profits... 145,547 339,321 528,256 









































pany’s liabilities were $1,295,288, which included $1,013,528 loans dug | Profit and loss...............2....2-2--- De «= sa#atesen 13,116 
to Panama RR. Co. Report for 1882-83 in V. 36, p. 621. Leng —. 
The following is a statement of the earnings aud expenses for the Total revenue. ....--.------++-+-+-- 2,995,496 3,737,538 4,093,245 
years ending April 30, 1881, 1882 and 1883: Disbursements— 
EARNINGS , 
4 . _ Operat’g expenses (leased lines inel’d) 763,310 917,308 976,380 

Atlantic Line $745 +44 603,008 diss. 2s. Maintenance of upholstery, &¢........ 175,499 207,156 217,634 

Panama Line...................., 1 950.507 1 675.777 1 844462 Prop’n of expenses, &C., other assoce’ns 132,600 148,42 175,702 

of elle , ¥ , ’ , . — ~ — = maar snennaaenins pay yee ay oy 

san hander rate mR OT 8 8=—som AR Jjoupon interest on bonds ............. 91,86 19,045 J 

rane TACO LADO --0-.00re-eeree OOS «= ESAETO © Sa’ San | Dividends on capital stock...........- 482,166 870,937 1,235,142 

Austral’n & N. Zea’id subsidies.: - 203,550 208,931 173,980 | Profitand lows..-...--.---------veeeeeee  svnrne on se " 

vic idie ( > < : 9 ee ee 

7. ee ae 73000 oN een egy . Total disbursements............... 2,014,4 i2 2,997,866 3,039,932 

Interest and divs. on investm’ts. 12,897 13,663 PO Ah gw deme ETE setebaagubasovagse S6h 056: 2 ae 

TR ninduticn acmsnmennsiol 18,225 37,698 27,766 Balance of account for rebuilding, &e. —........ > §) aa 

Exchange, &0. ..........+-+--+-. 8,270 3,876 61,616 Balance of surplus for the year........ 981,054 1,011,536 1,053,313 
BOesccccccccsecscoccccosces $4,402,647 $4,124,713 $4,102,764] Paid 119 per cent extra dividend Nov. 1, 1883. 

ici caediinn amaeniia 3,172,705 3,223,036 3,190,507 a ~ 

— -— | —(V. 35, p. 298, 319; V. 37, p. 424, 4435.) 

Pe $1,229,942 $901,677 $912,257 : 

The balance sheet April 30, each year was as follows: Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
ASSETS. stock is entitled to 7 p. ct. per annum, not cumulative, and anv surplus 

Cost of steamers .............---. $10,729.762 $11,971,158 $12,382,159 | goes to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 

Real estate and improvements.. 1,077,912 1,079,513 1,079,513 - 

Coal supplies, &G...............0. 479,807 450,072 369,774 Railroad Equipment Co.—This company leases equipment to 

EET HIE 928,456 512.328 261,947 | railroads on the * Car'Trust” plan. taking obligations of the railroad com 

i i vcecneniennesee nib 8,545,660 7,671,576 7,198,895 | panies running not over ten years at the utmost, which cover the prinei- 

— -_—— pal and interest of the special series of bonds issued by the Equipment 

tics tai cael aaa $21,761,598 $21,684,647 $21,295,288 | Co. running for similar periods. The title remains in the lessor till last 

LIABILITIES. payment is made, and then vests in the purchasing railroad. In the. 

ite inti ntnsawed< £20,000 000 $20,000,000 $20,000,000 | meantime the title is held in trust for bondholders and the bonds are 
Francisco—Unpaid bills..... 19,457 72,153 28,926 | virtually a mortgage on the rolling stock, till paid off, 

New York—Unpaid bills......... 48,956 44,167 65,396 ; 

Panama RR. ‘ 0.—Loans......... 1,400,00 1,212,632 1,013,528 St. Louis Bridge & Tunnel Railroad,.—The railroad and tunnel 
Lo. Balance demand note. gall A TT i 5 TA were sold under the mortgage of 1873, July 1,1878. Foreclosure under 
Do. Traffic account........ 77,301 80 576 76,128 | the first and second mortgages on the bridge was made Dee, 20, 1878, 

Unclaimed dividends. ............ 1,404 1,404 1.404 | On Juiy 1, 1831, the bridge and Tunnel Railroad were leased to the Mo, 

Cs vcr senedocdoedt ° 2,244 27,104 11,470 | Pacific and Wabash St. Louis & Pacific for the term of their cor- 

John Pirie & Co (coal).......... ° 5,002 6.082 47,126 | porate charters, on the terms following. \ iz.: Of the stock $2,490,000 

Agents’ balances...........-.... ° 76,516 a. i <cddardnn ist preferred, by the terms of the lease, is cuaranteed 5 per cent till Jan- 

Due connecting steamship com- uary, 1855, and then 6 per cent; $3,000,000 2d preferred is guaranteed 

i an ill I Ar 16,319 20,10: 17,460 | 3 per cent per annum, the first semi-annual payment being July 1, 

Passage credits and orders...... 18,625 23,642 25,009 | 1884. The RR. stock of $1,250,000 is guaranteed 6 per cent a year. 

EO MGEUB. .. ccccoccusccceces 745 1,516 1,590 | The whole annual charge for rentals is $670,000, one-half payable by 

i i lt A AERTS te 11,093 5,752 | Missouri Pacific and one-half by Wabash. The common stock was held 

iil el EL ie a PEE pte Ae 1,503 | by the London Reorganization Coumittee, and under the lease was 

transferred to Mercantile Trust Company of N. Y. with power to vote 
cee RR Roy ER $21,761,598 $21,684,647 $21,295,288 | thereon. The Tunnel Railroad stock is guaranteed 6 per cent per aa 
| (¥. 34, p. 178, 625, 635; V. 36, p. 621). num. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























DESCRIPTION. Date |sise,or| , 3 | INTEREST OR DIVIDENDS. Bode Prine cl- 
For explanation of column headings, &c., see notes on first; of Par mount Rate per When |Where Payable and by, Stocks— é 
. page of tables. Bonds| Value. weenie Cent. Payable) Whom. Divide” 
| | 
Southern & Atlantic Telegraph—Guaranteed stock......... ne $25 219 A. & O.| N.Y., West. Union Tel. | Oct., 1883 
coring sountare < = sr oe pm. 7 per ct. by L. V..... ee +4 31g ° . & D.|N. Y., Company’s Office.| Dec. 11, 1883 
Sterli ron ITE icpncamésadeesneiecnseetenene - coos oe = i _geeseienen == =—=—O] || éetedeed 
Sertemnge bonds, inoeme, DME” cicnccutidtacchonnnssual 880 | 500 &e. 7 | Feb. New York. April 1, 1894 
ET CL, oo, ween edncaseedadqecessetouareuossees 1876 | 1,000 Genes | cnet eee ct. 1,1 
nah ain moieties ecedindnanesebce ees ose: 10 ee ce os errr 
"A tosh yngahamannnnnsaleaaaaaatags bod “7 | git. | New York, Office, | Nov 15 1883 
United States Rolling Slock—Stock.... ..........0s2.0-0s000+| «eee sale _ 2g (M. & 8. Now York and London.| Feb., 1884 
Wells, Fargo 4 Company Express—Stock..............------ i Sle 100 J. & J. ew York, Office. July 16, 1883. 
Western Onion Telegr i a 100 1% | Q.—dJ. New York, Ottice. Jan. 15, 1884 
l estate bonds, gold, sinking fund..............-.-..-.. | 1872 | 1,000 7 g. |\M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till Teor, 85, sink. fd. 1 p. ct.| 1875 | 1,000 ri M. & N.'N. Y., Treasurer’s Office} July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. et. per a 1875 | £100&c¢ 6 g. |M. & 8.|London, Morton, R.& Co| March 1, 1900 
































Spring Mountain Coal Co.—This is guaranteed 7 per cent per | 
year til! 1885 by Lehigh Valley Railroad. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rocklan@) consists of 25,000 | 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of | 
pig iron per year, and 812 miles of railroad, houses, &c. The company | 
endorses the $471,674 bonds of the Sterling Mountain RR. A W. | 
Humphreys, President, 42 Pine Street, N. Y. 


Sutro Tunnel,.—Tunnel on Comstock Lode for facilitating mining 
operations. (V.30,p. 249; V. 34, p. 452; V. 36, p. 358.) 
United States Express.—No reports. 


United States Rolling Stock Co.—The assets, Dec. 31, 1881, 
amounted to $4,058,470 in locomotives and cars,and total including 
ape, &¢., $5,635,496. The net income in 1881 was $329,771 over all 
charges. 


Wells, Fargo A4 Company Express,..—An increase in capital to 
$6,250,0U0 was made in 18/9. 


Western Union Telegraph.—0On the practical consolidation with 
the Atlantic & Pacitic in 1878 tue Western Union had a monopoly of tele- | 
graphing business in the United States. In 1879 the American Union | 
Opposition line was started under the auspices of Mr. Jay Gould. The | 
Western Union Co. divided up its surplus stock, making a scrip dividend | 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, | 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par. or $15,000,000. for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific | 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and aftera de- 
cision at first m favor of the Western Union, the stock dividend was 
in November, 1882, declared illegal by the General Term of the New 
York Superior Court, but was finally held to be legal by the N. Y. Court 
of Appeals in October, 1883. 

In March, 1882, Jay Gould and associates obtained a majority of the 
Mutual Union Telegraph stock of $10,000,000, and so stopped its oppo 
sition, but disagreement followed until, in Feb., 1883, a lease was agreed 
upon. The Western Union also leases the American Cable, with a guar- 
a@utee of 5 per cent per annum on its $10,000,000 stock, raised to 
$14,000,000. 

The statement for the quarter ending Dec. 31,1883 (partly estimated), 
py follows, compared with the actual figures for same quarter in 
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1882. 1883. 
NET OO ACTER TTT $2,053,145 $1,750,000 
Interest and sinking fund .................. 126,562 126,420 
i a al $1,926,583 $1,623,580 
Dividends, 14g in 1882 and 13 in 1883.... 1,199,794 1,399,784 








Balance, surplus, for the quarter $726,789 
Tetal nominal surplus balance Dec. 31... . $3,393,835 


£4,055.500 | 


From the annual report published in the CHRONICLE, V. 
397, the following was given for the fiscal year ending Jure 30 18 
The revenues, expenses and profits were as follows: 


Gross rev 
Ex 
taxes) 


ES OTT eT ee 


penses (including leased line rentals and 





From which there was applied: 


I ein ing aetabieenaabaies 
For interest on bonds 





— 


37, p. 
1888. 





1881-82. 1882-83. 
enues of the yearsend’g June 30. $17,114,165 $19,454,y02 
ee 9,996,095 11,794,553 

$7,118,070 $7,660,349 
$4,798,473 $5,199,124 
a sieettiate beceabiaan sone 427:091 4:6'817 
ID 40,097 
Ee Ne Te Oe ee $5,265,662 $5,666,035 
$1,852,408 $1,994,314 
OT cesceeeeeee $1,979,666 $3,658,553 


The annual report for the year ending June 30, 1883, was in the 
. 397. The general results of operation as 
a favorable exhibit, but the annual report is very brief in details, and 
does not state what the operating expenses were as distinguished from 
the rentals, which are becoming a large amount in the annual disburse- 


CHRONICLE VY. 37, 


ments. 


iven made 


No general balance sheet is given, nor any statement as in 


former reports of the amount of the expenditures for new construction, 


patents, &c. 


The balance for sixteen years, from the date of the general consoli- 


da 


tion—July 1, 1866, showed the nominal surplus to June 30, 1883, of 


$20,543,381, out of which the stock dividend was declared in 1881 to 

the amount of $15,526,590, leaving a nominal balance of $5,016,792. 
The following statement shows the mileage of linesand wires, number 

of oftices, and traftic of the company, for each year from June 30, 1866, 


to June 30, 1883: 



























































Miles of Milesof No.of No. of Mes- Net 

Years. Line. Wire. Offices. sagesSent. Receipts. Receipts. 
Bee . Sige TRO BOO cesccccccsse | ucoccccess © eaue site 
1866-67.. 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70... 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71... 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74.. 71,585 175,735 6,188. 16,329,256 9,262,653 2,506,92 
1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76... 73,532 183,832 7,072 18,729,567 ,034,983 3,399,504 

76- 76,955 194,323 7,5 21,158,9 9,812,352 3,140,127 
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542 
1878-79.. 82,987 211,566 8,534 25,070,106 10.960,640 4,800,440 
1879-8 85,645 233.534 9,077 29,215,509 12,782,894 5,833,937 
1880-81..110,340 327,171 10,737 32,500, 14,393,543 5,908,279 
1881-82..131,060 374,368 12,068 38,812,247 17,114,165 7,118,070 
1882-83..144,294 432,726 12,917 40,581,177 19,454,903 7,660,35¢ 


—(V. 35, p. 189, 31 
668.) 








GEORGE H. PRENTISS & CO., 


Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also 
all Securities Dealt in at the New York Stock Exchange. 


11 Wall St... New 


BROOK LYN 





pre 0, 339, 393.421. 427. 546.559. 699. 737. 764: V 
$223,756 |, 82. 162, 197, 254, 313, 358, 427, 575, 676; V. 37, p. 295, 376, 397, 














"36. 


York and 2Os8 Montague St., brooklyn. 
GEORGE H. PRENTISS, Member of N, Y. Stock Exchange. 


W. W. WALSH. 


CITY RAILROAD STOCKS AND BONDS 







































GAS COMPANIES’ STOCKS AND BONDS, 
i Date | 

GAS COMPANIES. | Par. Amount. Period 3 | Pate | Bid. | Ask 
Brooklyn Gas-Light ..... 25 Var's 5 (Feb. 1,°84)134 [135 
tizens’ Gas-L. (Bklyn).; 20 Var's 3 jJan. 1,’84| 91 | 92 
RE il 1,000 A.&0O. 349 S’g F.,'99,;107 {110 
ieee abla aaTINS 50 F.&A\3_ |Feb. 1.’84/120 |122 
Jersey City & Hoboken... 20 | J.& J. 7a Jan. 1,'°84|155 |..... 
he ntncienneeuitiine 50 | Var’s 5 iFeb. 1,°84'275 |277 

Seepetitan ER AA _ 100 A / 10 Feb 12.°84/235 satel 

TS 1,000 3 DE TEE Anccace 
BE Cie Wed ccccocccces i 100- —24)'Jan.10,’84,135 |137 
I taht tira dieaetecnaaine ; 1,000 | io | 9 104 (106 
Nassau (Bklyn.)....... .- 25 | s 3 (|Sept.1,’82) 78 2 
en Var’s . 5 ‘i Nov.1,’83) 87 90 

i= Ses 100 © 5 |Nov.1,’83)158 |...... 
People’s (Bklyn.)......... 10 .| 34g Jan., °76) 71 73 
Bounds, 7 per cent ...... 1,000 .| 34a Nov.1,’83/106 .110 
Bonds, 6 per cent ......; Var’s .3 |Oct.1,’83) 97 (100 
Williamsburg ............ 50 2 \Jan.22,’84/110 114 
ed A ROE ,000 3 1900 106 }110 
pe eonetien (Bklyn.)...| 100 |1,000,000;........ 3 |Jan.1,°84, 88 90 
ea EE 100 5 ‘Dec. 6,’83'214 (217 
ECE TE 1,000 34 888 (|1074%/110 
Falton Municipal ........ | 100 [3,000,000)........}- peel covess oxen 115 /|120 
Sl sdsedadeedmnntnees inneee 6 1900 {107 (|110 
i detnieh etcnecoene 100 |2,000,000) .......}- eee] -soues coved 94 98 

* This column shows last dividend on stocks, but date of maturity of bonds. 





RAILROAD CO'S. 





Broadway........... 
lst mortgage _..... 
2d mortgaze.... _.. 


Brooklyn Cross-Town. 
scri 


ist mortgage 
Brooklyn City 


lst mortg 
Coney Isl'd 
2d mortgage 
3d mertgage ....... 
Consoliaated 
rand St 


66 esas 


ag 
& 


G 


lst mortgage 


eg ee 


Brook’In. 


». & Newtown. ' 





Ameunt. 


oaeeineienneiedtttiesinenetinanat 




















| 

Par. | Rate Date. Bid. | Ask. 
2 Dec., 1884 155 \160 
&7 Pue 1885 & 1894)110 (115 
By Feb., 1884 210 (@14 
7 ‘Jan. & July, 1889108 |112 
6 Jan. & July, 1889103 |106 
4 Nov., 13833 150 |160 
7 Jan. & July. 100 {106 
7 |May & Nov., 1888)105 {110 
3ly b., 1894 {203 |207 
5 | Jan., 1902 105 {107 
1 I! Feb., 188  _ 
7 |Oct. & Aug., 1890/110 115 
2 Feb., 1884 160 |170 
6 Jan. & July, 1902}108 {110 
3 | Feb., 1884 95 {100 
7 Jan. & July, 1885/100 |...... 
7 |Jan. & July, 1887100 |.....- 
5 \Jan. & July, 1903100 [101 
2% Jan , 1884 90 |/100 
7 [Peb. & a 112 





























Fes, 1884.) _ BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 89 































































































































































































































































































































































































BANK STOCK LIST. INSURANCE STOCK LIST. 
MPANIES.| CAPITAL. 
—. pond DIVIDENDS. CAPITAL. 8 — DIVIDENDS. 
Mkd. thus(") we By COMPANIES. a? 
arenot Natl.|Par) Amount.; dates. | Period. |1882.|1883.| Latest. a Ae 
an eal - - — Par.|Amount.| 1884-" {1881./1882./1882.| Last Paid. 
q ee 
: america’ .. |100/3,000,000/1,731,400/J. & J.; 8 9 \Jan.,’84. 5 > - 
, Am. Exch. -}100}5,000,000/1,411,100/M. & N.; 7 7 \Nov.,’83. 34g | Americani...| 50 400,000! 610,477/10 81g |10 /|Jan.,’84. 5 
ery .. ../100} 250,000! 236,900/J. & J.| 10 | 10 |Jan.,’84. 5 Amer. Exch./100 200,000 55.28¢./10 10 10 jwan.,’84. 5 
Broadway ..| 25/1,000,000)1,343,200/J. & J.; 18 | 20 |Jan..’84.10 Bowery .....| 25 300,000} 352,029/20 [20 12 jJan.,’84. 6 
Butch’s’&Dr| 25), 300,000 27, 600\J. & J.| 8 4% \Jan.,’84. 4 Broadway...| 25 200,000) 331,139/}16 14 14 Feb.,’84. 7 
Central ..... 100/2,000,000| 493,100/J. & J.) 10 8 \Jan.,’84. 4 Brooklyn QD. 17 153,000; 204,542/20 (20 15 =j\Jan.,’84. 73g 
imegons 300,000) 258,500)J. & J.} 8 8 |Jan.."84. 4 Citizens’ ... t} 20 300,000} 429,936;)10 10 10 +‘Jan.,’841. 5 
Ohatham....| 25, 450,000) 244,300)J. & J.’ 9 10 ‘Jan.,’84. 5 = 70 210,000) 174,285)10 10 10 \Feb., 84. 5 
Chemical .../100 300,000,3, 765, 400 Bi-m’ly./100 {100 jJan.,’84.25 Clinton ...... 100 250,000; 116,474}10 10 10 (Jan.,’84. 5 
Citizens’....} 25 600,009 J. &dJ.i 7 7 |Jan.,’84. 3 Commercial .| 50 200,000, 45,78%/10 10 81g Jen.,’84. _31g 
CHE. .cc-ceee 100 1,000,000) 1 3 34,600 M.& N.| 10 18% | Nov.,’83. 5 Continental hr 1,000,000) 1,661,797) 14°35/ 14°70) 15° — a— 7°70 
Commerce ..|100 5,000,000 3, 159, pa J. & J. 8 8 jJan.,’84. 4 Eagle ........ 40 300,000) 678,319)15 15 15 ‘Oct., 74s 
continental. 100 1,000,000; 2 J. & J. 9 84o|Jan.,’84. 5 Empire City .|100 200,000 55,798; 7 3 Jan S84. 3 
Corn Exch.’ .|100 1,000,000/1,017, 000 EF. & A.|; 10 10 |Feb.,’82. 5 Exchange ...| 30 200,010 T2Z2.279)10 8144 | 7 Feb... 84. 34g 
East Kiver .| 25 "250 000 130,°00)J. & J.| 7 7igiJan.,’S81. 4 Farragut .... 50 200,000 83,187/12 12 12 =‘Jan.,’84. 5 
llth Ward’.| 25; 100,000; 51,600)J. & J./...... 8 j|Jan.,’84. 4 Firemen’s ...| 17 204,000}; 50,838) 81g | 6 5 (Jan.,’84. 
anenses 100 150,000 120,800|J. & J.) 6 6 |July,’83. 3 Firemen’sTr.| 10 150,090 17,234/10 10 5 jJan., 84. 3g 
“Mfth Ave*../100} 100,000, 418,800].... ....!......]...... ...-- | Frankling& E.)/100 200,000!) 111,22/11 12 2 an.,’84. 5 
a 100; 500,000/3 ,437,700 Q.—J. ; 40 | 40 Jan., 84.10 German Am.}100 |1,000,000) 1,685,010;12 12 13 Jan.,’81. 7 
fourth. ..... 100 3, 200, 000}1,053,800/J. & J.) 8 8 Jan.,’84. 4 Germania...) 50 |1,000,000) 817,897)10 10 10 =|Jan.,’84. 5 
Fulton ...... 30 "600,000 '331.400|M. & N.| 7 7 Nov.,’83. 349 | Globe........ 50 200,000; 110,066)10 10 10 /Jan..’84. 5 
Gallatin ....| 50;1,000,000; 901,300/A. & O.| 10 10 Oct., ’33. 5 Greenwich ..| 25 200,000} 264,812:30 (30 (30 |Jun.,’84. 71g 
Gartield ....| 50; 200,000 RE 8 EE Ee Sea ceeee: Guardian. ...|100 200,000 14,686; 6 51g none.|Jan.,’84. 3 
Germ’nAm.*| 7 750,000} 167,700|\F. & A.) 6 6 Feb.,’84 3 Hamilton ...| 15 150,000; 111,174/12% /|10 10 jJan.,’84. 5 
Germ’n Ex.*/100; 200,000; 176,700) May. 8 10 Mav,’83.10 Hanover ....| 50 {1,000,000) 777,25-j10 10 10) {Jan.,’S84. 5 
Germania*..|100} 200,000; 186,500|/M.&N.; 7 8 Nov.,’83. 4 Be cccsene 100 {3,060,000) 1,.663,135)1L0 10 10 (jJan.,’84. § 
Greenwich*.} 25; 200,000; 46,500;/M.&N.) 6 6 Nov.,’83. 3 Howard ..... 50 506,000 19,138/}10 5 3 July,’83. 3 
Hanover.... 100 1,000,000 597) aoe J. &J.j 7 7 Jan.,’34. 34 | Irving....... 100 200,000 4,203/10 none.; 2 July,’83. 24g 
Faaneies 12 25,000} etn enbeiveceséiecence onqseneee enue Jefferson t 30 200,010; 284,681'1L0 10 10s |Sept.,’83. 5 
bmp.& Trad. 100 1,500,000 2,62 rf "900 J. & J.' 14 14 ,Jan.,’384. 7 Kings Co.(t) | 20 150,000) 198,656/20 20 20 Jan., 84.10 
as 50! 500,000) 179,500\J. & J. 8 8 |Jan.,’84. 5 Knick’ bock’r, 40 210,000 91,610/none.|none.| 6 Jan.,’84. 3 
Leather Mtr./100, 600,000, 493,600|J. & J. 10 10 \Jan.,’84. 5 Lafayette ({ »i 50 150,000 *59, 884 10 10 10s fj Jan.,’84. 5 
Lineoln ....|100, 300,000; ais: aiielnnnacebeieianbie- wen Long Isl.(¢) .f{ 50 300,000 103,627/|10 10 10 Jan.,’84. 5 
Madis’n Sq* {100} 200,000} 5,200)... occ) ooo... | cne es [eens ecee vee Man.& Build.j|100 | 200,000, 141,691/12 | 7 | 6 |Jan..’8t. 3 
Manhattan *} 50/2, 50, 000\1,009,900/F. & A.| 719) 8 |Feb.,’84. 4 Mech. & Trad} 25 200,0v0| 67,066)14 11 10s jJuly,’83. 5 
Marine...... 100 400,000 246,900) J. & J.| 8 8 |Jan.,’84. 4 Meeb’nics’ (i) 50 250,000) 82,501 10 10 10 jJan.,’84. 5 
Market ..... 00; 500,000) 340,400) J. & J.) 8 8 \Jan.,’84. 4 Mercantile . 50 200,000 19,874) 8 7 3 |Jan.,’84. 3 
Mechanics’ .| 25/)2,000,000)1,077,200\J. & J.) 8 8 |Jan.,’s4. 4 Merchants’..| 50 200,000 154, 659 10 5 none.|Jan.,’84. 5 
Mech. & Tr.| 25; 200,000) 50,000)J. & J.; o& 6 |Jan.,’84. 3 Montauk(})..| 50 200, 000! 73,246 10 10 10 jJan.,’84. 5 
Mercantile. .|100)1,000,000; 201,600/J. & J.; 6 6 {Jan.,’84. 3 Nassau(t)....} 50 200 ,000) 165,167\|14 14 10 \Jan.,’84. 5 
Merchants’ .; 50/2,000,000) 615,400,J. & J.; 7 7 jJan.,’84. 34g National _. 371g, 200,000) 72,611/10 10 10 |Jan.,’84. 5 
Ex 50/}1,000,000) 151,200\J. & J.) 6 6 jJan.,’84. 3 5 Y. ¥. Eq’table 35 210,400, 340,503,10 84g |11 Jan.,’84. 6 
lis *.}1 390,000! 172,600\J. & J.| 7 7 jJan.,’84. 31g 100 200,000; 70, 199/10 10 4 Feb.,’84. 4 
Metropolit’n}100/3,000,000/1,400,C00/| J. & J.| 10 | 10 jJan.,’8t. 5 ooo ie 50 500,000} 324,200/14 14 12 Jan.,’84. 5 
Mt. Morris*.|100} 100,000} 33,300\J. & J.|......)...... Jan.,’84. 3. | North River.} 25 350,000; 98,766, 8 8 8 ‘Oct.,’83. 4 
Murr’y Hill*}100} 100,000; 140,400/J. & J.| 9 12 |Jan,’84. 4 Pacific....... 25 200,000! 375,735 20 16 14 |Jan.,’84. 7 
assau*..... 100; 500,000; 66,300|M.&N.) 7 8 |Nov.,’83. 4 100 200,000; 74,71012 12 10 = |Jan.,’84. 5 
New York ../100/2,000,000/1,019,000/|J. & J.) 8 8 |Jan.,’84. 61g | Peter Cooper; 20 150,000; 202, 943. 20 16 12 jJan.,’84. 6 
N.Y. County}100} 200,006 50,200|\J. & J.| 8 8 {Jan.,’R4. 4 People’s ..... 50 200,000} 100,786 10 10 10 Jan.,’84. 5 
Y.N. Ex.'100} 300,000; 93,200/F. & A.’ 7 7 |Feb.,’84. 34g Phenix (}) - 50 (1,000,000!) 686.160 10 10 {10° jJan.,’84. 5 
en ee 100} 750,000; 215,000\J. & J.) 7 7 jJan.,’84. 34g] Rutgers’..... 25 7 163,263 14 14 10 =| Jan.,’84. 6 
N. America*™; 7 700,000) 24%,500/\J. & J.) 6 6 |Jan.,’84. 3 Standard .. .| 50 200,000; 121,015 12°46} 7 7 Jan.,’84. 34g 
North Riv’r*; 30); 240,000 72,200\J. & J.; 749i 8 (\Jan.,’84. 4 ON . ccc ceaccl nee 500,000 6,672 9 none. none. |July,’81. 4 
Oriental* 25; 300,000 279.500 . & J.j 10 10 |Jan.,’81. 5 Sterling .... .|100 350,000 24,624! none.|rone. none. Feb.,’84. 2 
Pacific* ....| 50) 422,700} 229,400) Q.—F. | 10 10 |Feb.,’84. 219] Stuyvesant..; 25 | 200,000) 127,012,10 10 ll Jan.,’84. 5 
Tiitenceses 100/2,000,000 1,181,200 J. & J.| 8 9 'Jan.,’84. 5 Unit’d States}; 25 | 250 000, 226,69:)10 10 10 «Jan ,’84. 5 
People’s*. ..| 25; 200,000) 125,200'J. & J.) 10 10 jJan.,’84. 5 Westchester.} 10 | 300, 000 202,563) 10 10 10 =j|Jan.,’84. 5 
Phenix ye | 20)1,000,000; 254,800\J. & J. 6 jJan.,’81. 3 W’msbg C.(})} 50 | 250,000, 433,428/20 {20 20 =| Jan.,’34.10 
New gl ™ | 50} 123,4 NOGen seas inses «tuchiceseslesecss July '74. Bly { 
, 00 | ES SE TN See eee eon 
Re a. ioe 1,000,000 907,400 FP. & A 8 8 |Feb.,’84. 3 ° Over all liabilities, including re-insurance, capital and scrip. 
St. Nicholas* 100| '500,000| 359,600J. & Ji} 7 | 7olJan.,’84. 4 t Surplus includes scrip. 
Seaboard’ ...100) 500,000} 51,900).... ....}...20.]......| cece weeeeees (j) Brooklyn. 
Seventh W’d pe 300,000 80,300 J. & J.| 3 '...... Jan.,’82. 3 The following companies have been omitted from the above 
Second...... 10 300,000} 127.100'J. & J.) 20 | 20 |Jan.,’84.10 tab e, viz.: Importers’ & Traders’, Lorillard, Manhattan, and Trades- 
Shoe & L’thr) 16 500,000; 192,900'J. & J.| 8 8 Jan., 84. 4 men’s. These companies have discontinued business and are now, in 
Resi v|t00, 300000) aSf00R ES] B Mery g | Menason 
ofN, J 61.600 M., N. Nov.,’83. 
Third ....... 100/1,000,000! 350,900 J. & J4 7 | 7 jJan.,’84. 32}/CITY HORSE RAILROAD STOCKS AND BONDS, 
Sen” Seisesees] Tides. 2 it] 16 | 15 noes 
> ‘ 0) 7 7 5,3 } . aN. 4 ov. Ss . 
v. States 100) 300, 000 192,600 oo . gow Dividends and inter (at. 
all Street*} 50} 500,000) 101,900'J. | ae 61g|Jan., ’3 ’ ar. © 
West Side*..) 100) 200.00! 170,100 5. & 4 themes eaetees .oean 4s aeemennem Fes, | Amount. Period. |. E Date. 
t Dee. 31, “T883, for National banks and Dec. 2v, 1883,lor State banks. bai ida be 
y Q? Bleecker St. & Fult. F.—Stock. 100; 900,000)J. & J.) %\Jan. 1884 
GAS COMPANIES STOCKS AND BONDS. BI, nonccocdceecens: 1,000} 700.000\J. & . 7 jtuly, 1900 
— ——_ | Broadway & th Ave.—Stock. 10¢/2,100. 000! Q.—J.|2 iJan., 1884 
Dividends and interest. Me ay, a perseeenenes 1 ee 5000, 000)5. & D.|7 |.iune,1884 
ii ‘ rooklyn City—Stock.......... 2,00 ',000, Q.—F. | 342'Feb., 1884 
GAS COMPANIES. Par. | Amount. Period. ig | Date. PE IR ccnecces + esiccee l ee 800,000'J. & J.'5 Jan., 1902 
5 va Brooklyn Crosstown—Stock. . 00 200,000\A. & OO.) 4 ,Oct., 1883 
neiioasenbe _—_ " Recife . ae orn ty ag =. ae 1, 000 400,000'3. & 5 7 1888 
Brook] n Gas- Light haan batter 252,000.01 oO Various! 5 IFeb 1884 ushwick Av (Broo yn)— 100 200 000) Q.—F. } - Feb., 1884 
Citizens’ Gas- -Light (Brooklyn) 20/1.200,000 Various 3. |Jan., 1884 | Central Crosstown—Stock..... 100) 600.000'J. & J./ 3 |Jan., 1884 
aaNet ancl ara eae 1,000] 3:5,000 A. & 0. $1g/Qet., 1883 |, 1 stmortgagg......-......... 1,0°0) 250.000 M. & N.' 6 (Nov., 1922 
i ° “Qi RRRRET 50}1,.850,000/F. & A. 3 jFeb. i gg4 | Cent. Park N. & E. Riv.—Stock; —100/1.800. 000! Q.—J. | 2 |Jan., 1884 
Jersey City & Hoboken........ 90} 750.000 J. & a 7}g\ July, 18x33 Consol. mortgage bonds ... | 1,000/)1,200,000)J. & D.|7 |Dee. 1902 
— ieoanageaaeteageia aan ea 504.0 0.0003. & J.) 5 |Feb.. 1884 | Christopher & - 0th St.—Stock. 100) 650,000/F. & A. 12 Feb., 1884 
Metropolitan.........-22....2.| —100/2°500.000 M. & ¥!| 6 |Feb.. 1884 | _ Bonds..................--..-. | 1,000, 250,00U0|A. & QO.) 7 | 1898 
Bonds .........c. .ccccce. ite, 500 750, OOO|'F. & A. ‘\é 1 ieee D. D. E. B. & Battery—Stock. . 100 1,200,000; Q.—F. | 4 |Feb., 1884 
Mutual (N. Y.)......... «ccee--e | = 400/3,590,000, Quar. | te Jan., 1884 ist mortgage, consol......... 500 &¢) "90,000 F. & D., 7 June,1893 
alll. ie RRA ae | 1,000 w 500 006M. & N.. 1902, SOTIP .. ce. cece sone cecee wes 160/1,000,000 F. & A.’ 6 |Feb., 1914 
Nassau (Brookly NTS 25/1,000,000 Various, : Sept. 1882 — Avenue—Stock......... 100)1,000,006) Q.—J. 3 Nan. ., 1884 
EN ntithertnbs tee sem SIIIIN] war's. |.'700,0c0|M. & N.| 3le!Nov., 1883 | , S¢CP -.-... 0... setals Mediation 10/1 20 10 O00|/P. & A! 1914 
New York...................... | "100}4,000;00 OM. & N 15 |Nov., 18*3 42d w Grand St. Ferry—Stock.| 106C} 748,000 M. & Nu. 6 Nov., 1883 
People's (Brooklyn) nian | “Tolr!000!000 5. & J. (te) Jan. 1876 | _,1st mortgage.......-..-..--..} 1,001 B3H,00' A. & O.|7 |April,1893 
tee ec | 1.000] "375.000 M. & N.! 3|Nov., 1883 | Houst. W. St. & Pav. Py—Stk.| 10: | 250,000) Q.—F. | 2 [Fi b., 1384 
Bonds. ....... .- ccueccccncne 'Var’s.! 125,000 Various! 3 \Oct., 1883 ist mortgage...........-.-... BUC} 500, 000'J. & J. : July, 1894 
Central of New York........... { 50) 466,00 |F, & A.) 2 |Feb., 1884 | Second Aventie—Stocle <2... 2. 10: 11,396,500/F. & J. 5 Janu, 1884 
Williamsbur gh.. ee Pee a SO. iB he 0, 000 quar. ,2 \Nov., 1883 3d wortgarve cece ceee ceeseéon 1,00° } 50 O00) A. & OQ. 7 April, 1885 
aa ein « ue 22) 2,000 15000 000!A. & ©.) 3 [Oct..’ 1883 | .Comsol....-....--..-2. esse eee 1,000} 1,0°0,000/M. & N.| 7 |Nov.. 1888 
Metropolitan (Brooklyn) ...... | "100\1,000 000 M. & N.i 3. |Jan., 1884 | Sixth Avenne—Stoek.... -..... 100) 750 000/M. & N..5 |Sept.,1883 
I iitins te, copmprensiaend ' = 100/3,000,000!__.. ....15 |Dee., 1883 | 1st mortgage..........-.+-+6. 1,0C0) 500,000). & J.'7 July, 1890 
Dé :4 Disslod awaken ounwuhen eee: | "750. 000M. & N.! 6 1888 Third Avenue—Stock.......... 1€0/2.000, 000) Q .—F. | 4 |Feb., 1884 
Fulton Municipal ....-....2.... | =: 1000/3, 000, O00 Je wee] seccee cone | qu SU MOFCEAEC.- ~~»; 0. ---- - 00 1,600}2,000.000/J. & J.) 7 |Jan., 1590 
Bonds...... .. <<. ‘sat AGS. rs 30 Oly. & J. 6 isan Twenty-Tiird Street—Stock. . 10; 600 OOUIR. & A. 4 'Feb., 1884 
Equitable. idgnagaene elon “100)2, 000. eal Crying ail nae mortga: SEE Eee 1,00 | 25000 (IM. & N. 7 iMav. 1893 
*'This eolumn shows last dividend on stocks, but date of maturity; ~* This column shows last divideud on stocks, but date _of,maturity 
of bonde. of bonds. 
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97,309) 
110 ae 
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-y O68 | 


200,614 1,070.487 
2,907. 1 454.2 218 1,700,637 1, 
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201.583 
248.142 
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235.223 








127,212 
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165.552 
los 072 
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$04'8 807 
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100,972; 


316.787) 
335,205) 
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S716 
305,314 
$41,342 
374°945 


148,924 








* Approximate figures. 
4 Including soutien lire, 


§ Not including construction material. 
g ineludes Utah lines in October, November and December. 1883, and January, 1554. 
¢ Embracing correctious found necessary after mopthly totals had been published. 


e Ircludes $26,634 of miscel'aneous receipts. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Continued), 
Jan. Feb. Nae ape April ! May. | June. ! July. | Aug. | Sept. Oct. | Nov. _ Dec. Total. 
Louisville & Nashvilie— . eh er $ Sa ae ae age S SOs gay oe 
BBBD. crccccccccoce © Gl 07 to 1,840 m.)..| 674, asl 575 085 612,593) 563,883! 655,014; 9765, ae 772,587, 827,080) 931,011 oo 326! 953,086 019,185 edi 
har seapeetedes 1,840 to 2,07 m.).. 816.960) 8:)5, 12a 937,560) 850,852 B2A,72E | 1,227 S735) S76.192! 951.566 1,002, 050 | 1,065,2<2| 1,158,779) 10,844, 
|.) eee "(31688 i5'8 90 28 m.).. 1S 211,068,834 953,603] 958.130) 1,215 ‘t 30 1,063,765) | 043,012 1.114.513 1,215,932) 1, 201,902 1,221,500) 12.981 .43@ 
b ecece cocccecoel wee oe ten a 1 TIBI, 1 ont, S03 1,141,337) 947,450) 1,062 +348) 1,090,708 1,124 a 1,251,227] L334, 17y) 1,5 4,463; 1)307,304] 1,272,024! 14,170,948 
eoeeee 066 x *eeere eereee e*eeeee eeer e*eeeee eeeee ee see eee “eee eee . “ere ee adhe 
Memphis & Chattesion—" | 
TSS) eee eee eeee «ee (330 m.)..] 111,842; 110,050; 115,644) 81,406) 74,007) 75.276) 90,039) 91,387! 90.837) 119,776, 134.427] 1937.40"), 1.285,0n8 
1 it ate sgheats ébecees Sian. LOL, 115 07,616 82,964 71,137 74,007 65,741 68,311 80,565) 84,474) 120,763 135,180 146,448! 1,129,380 
1 lee eee ee ed ee oe 37) pw. yt 103,000} 101,820 , 6,< 73,534 89, G15 102,473. 106,650 145,314 Lov, 604 155,635 1.3.22,309 
"“@e eee > . eee *e eeee . eeervee *eeee eeeere *ertee ‘ere ee ereeeer eos e@eee . *“@*eeee 
Milwaukee Lake S. & est. 
i PP Per 205 to 250 m.).. 24.833' 33,231; 37,772) ° 30,3846; 28,614) 35,902) 34.211) $34,067! 838.642; 40.12 48,734 41 235 427.738 
biacelendonunde qua "1950 to 276 m.).. 3V.078 31,382 36,755 46,548) 48.50) 52,202; 52.055 He 62.V06 73 SOT 64.654 66,682 635.659 
ee veeseeeeeee +oee(276 to 306 m.)..] 66271) 65.437} 77,696) 70,009) 67,610/ 75,512) 73.156, 75.170) 85,585! 88,708) = 80,905) B20") 904. Se 
1883* Tr a, = 38 m.).. eit 64,593} 79,056) 84,185) 84,805) 567265) SLS885) YE.200) ¥2,: “ 109,756 08,790 7V,465 1,023,478 
eeereetee 26 im. eeeeee eee eee eee e+eeeer ereeee seeeee see eee e+e ree erereee eeeeee veteee eee . 
Minn neapolis & St. Louis 
SSG TUST SUS oo Cees ct bs canes 54m.)../ 118,427) 110,195) 116,301) 100,619) 104,807] 122,875) 119,527) 122,808 198.412 173,710} 167,745+ 142,322) 1,643,423 
1889. sibuane ieuiauinl Gi 34 by ,* 20 m.). 83,459, 107,548 169,151 0,968) 147,430. 142,203 113,506) 124,856) 137,0.7) 159,310! 176,053) 156,128) 1,651,928 
eeeer ee eee eee ee eee eer ew eeeee m.).. *ereee “see eereeer eee eee ereeee eereee *eeeee ~@eeer eeeeee eee eee ee eee *eeeee eres 
Missouri Kansas & iPexan 
as sabes we 80 to 1,100 m.)..} 330,510) 337,564) 433,343) 393,445, 393,745, 406,606} 484.576) 514,165) 549.932! 562,184) 533,956} 487,820) 5,427, 
1 + en “-. 100 to 1,296 m.)..| 400/165. 804,672! 472.048) 444.204) 480°384 455,004) 482/334) 625.423) 618-701] 687.703) 644.168} 605,860! 6,421'517 
188 BES......- ntponveand (1,206 to I. S86 m.)..} 554,049) 434, 424) 34,901] 512042| 575,685) 556,331) 56,649) 7l04ts) 735,385! 8U7,7d1) S57,Hl0) ...... ieealtid 
ceoeoeceecerceesecsecve err | oOo» m.).. eceecece cceces ecccee cecces eocece eecece eeeces eceeecs eeccece eeeece eeecee ececces end 
Missouri Pacitic— | | 
ME eccecce <* cocccers (700 to 795 m.). 388 681) 395,413) 513.082) 537,561! 580.476) 607,998. 568.507 65905 ot 625,182 633.83Y 50.569 602.446) 6.673.204 
© ce0eereecesecces ows to G05 m.). 552, 675) 469, Os: 3) ae 3,120 4t 142 550,007 | 535,683 734,008; BOS.T: $s Bi)! AIG) SiO, 525 oa 2 3S) 736,669) 8,038,194 
alia aah siebaatiiiadesdaiace-anbdieaiac titan ro m.). 732, O41 | 620 aed 7,832) 605.273) TLY501) 636,725) TAA) ¥OG5.7) YAt,74z $16,305 73,604 seeuet aaa 
lend & Reedpenetaudiioceed (4Y6 ma.). pers seceanl batten oduse papieuel conceal ides sheeue Scania ‘ paeel Sdleneies aeneun 
Mobiie & On1i0e— | | : 
i cthe sebee oodksoeenneeeesess (506 m.). 250, LG: 204, 004 168,302) 140,091) 129,241) 121,855) 181,621) 140,508) 184,217 2A4 m4 251,368; 287,378) 2,273,429 
REI iiesinieed (06 m.)..| 224,346 216,767! 230,018 163,550 145,503) USH.517) IS5.Bts) 1sO,7Tsa) 2126s) VD Ree. 202, UNE | 2iNS12) 21403,22 
i ‘aneidead aa wed euguimmuinaed (52 23 m.). 159.676| 158,590! 143,167] 141,957) 134.378) 135, V4 | 135,174) 137.475) 157.877 267. 4333, 341.054)  806.4-2) 2.184.445 
aa" Soreeceerses cocceese se (S28 m.). 215,71! 168, on 184,603 123.507 | 141,734; 122,016, 131,464) 1LO6,584) 1lso,yoR! 200,272 250, Ov Jj *2U0,020] 2,265,410 
pakke ted pbekes évgnl cuceeans (S28 m.). LS5,53%: eeeece snes aceons iwwess eaaven beens oseane jikiaal o0tssel éncubal ooo a eeeece 
Nashville Chatt. & St. Louis— 
= acl eh par FAheaenne tee (508 m.)..{ 218470 199, 828 179.213) 164,888) 172.353) 155,827) 162,736! ISt.vs] 179,729 199,917; 19ES89, 191,017] 2.198.807 
Bosese ecececcoecocceces (508 < ©: 5Y m.). 189,474 203,102) 220,823 1,635 177,209; 164,040) 166,203) P8230) ANG Aes Lse. 85) 184,085 187,67)! 2.°46.216 
i Ghainbdensevenentsas (939 to 550m.) .} 170,753 174.974) 177,334] 167,893) 154,163! 136.704) I=6440.) ISM767) 1G9OL1a6) VOI.T12) 202.668] 210,676] 2:162)857 
1898.00... RNS He ee 550 m. : 197,358 195,262} 206164) 161,499, 17107y) 170,661) 195,105) BUGS) LUT ivy) 2eL.3Y0) 205,660, 2O9,vON) 2 — 
aaa ai le arudha eat adie (580 uw. | 186,102; 6. ack? sauead stbnaal Saaieas Sala -\Gameed ° deae: “sakes > eae ai wenned RA semen 
New ¥ nies Lake = ie & West. 
i seedecseonecoucenel Sto 1,008 m. ). .) 1,296,381 1 252,218) 1,644,955) 1,648,151) 1,502, 54), 661.812) 1, 580.076 1 oor 43 1.956.417 LSaV,8t0) 1,.79T.8388! 1.7 ba 7S“) 19.489. 866 
Dt -6encee seaneons i 109 te 1,020 m.)..) 1,443,487, 1.425,765) 1.547.261) 1,709,057, 1,776,801 (1. fis2) 1 TAT Us t, T2005 LT44,20) LS14 S668) 1,715,464 Ye 571 208)20.998.112 
accecdeaged: wh .-(1,020 to 1,060 m. ). jh 318.997. 1,804,758! 1,567,633) 1,670,748 1.681.708 1,756,684) 1,850,260, 6 “420144 1380214 1510-010! LSIn sea) yt 01, i04 20,208, 460 
afd lebsensan eee. ee (1,060 tO 1,625 m.)..) 24 869) 1, 283,616), 66, "O09 1,348,474 2.055, USS 2°05 +h: 949 2,141,455) 2,580,956) 2.613, 1362 "41l, 1 6) 180,982; sity. we ee ple 
itn etal iad le tanta, ae eoneagh ¥ i cali ,.” eaten ;. sav saabish \“sbehbal séases . ° eetead : RON Wace pees ee ees Ce eee ; 
New ¥ owe & now wr very i— “| 
ine beeuseebes 234 to 316 m.).. 164,231, 149,908} 183.8435) 179,689, 183,700) 21%), ne 205 Ch; ZAVRSH) VA5,642) 215 191 210.850) 19S 108} 2396,809 
th ceemae ee or : (316 to 304m)..{ 189,744) 173,614) 212,019) 216,015) 217,185) 251 55s) 2465.) M4 280 Seg} Yew AT2! 261200; 246 tH) | 240,064 2 .sn9 O48 
Dsdaes sovveccecececer so co m.)..| ZI S40) 217 7266 | 265 222) 261,044) QA). F222, 2555, 2) QU8.441) 346, 400] B8B.R47) 304.592! 277,001 251, 13x 3,303,54 
183° . ieekeeee satiaiengadcdieed meres | 245,681) 237, a) 296,311] 275,801) 303,035) 3 5 (690) 320, 15z) BUI,S2 | 35% Sai} ot re | senueal | tmaataes 
\ $tif tm.) “}  j+j(see@6e8}) eereo,  @ee80e8F @seese0}) jes @e¢8e6 i @eerves saan 62) |0hClU OCCU SE06™UlUCé<“téC OR OS OC UC(“i«‘“‘é mS OCS | eeceoeoet @@<« esk é£€@¢@8e6 
Sow Y ork Susq. & Wes | ‘| | “a ! 
ScAbines seaeasnseense (83 to 144 m. 43,927) 41,954) 51,219) 52,152) 57.835 61,97 2 ( eal 733) 6801! T1573, T1822) 67,522) 728,437 
aoe Sp chnetasend Ghabuewseoeedes (144 m.) a 6S, 107 66,607, TW,U74 TSd11 $7,054' 3,1 —— 7 U3,037} WORD! 1,042) 56,782) 73,°31) 1,003,661 
TEER A OP TS NY (i44 m.). amie aaiaeaia iarieite sce eames hacen we ieigpe Samana Sess, veal sdieadin iebt ed 
Nortolic & West.—(At. Mites, dc O.)~ | | 
cesses Soeeecncnceceesecoess ., 156 870) 161.954 175,42: 143,099; 131,407; 133,764) 145.985) 179,047) 205,446) 235 910' = 2W04) ISl.7 74°, 2.064.194 
Di eduiitiecneecenessevéueseos (438 bn Y. | 164,917) 153,633, 195,65) 174,488) 149,503) WS6.so) 1S Ta) Pei 22) 2210. 4Be) LAG SSO! 228,995) 205,009, 2,267,288 
tl tecinigehaiitncieidinin tintin (428 m.)..! 16s .5721 140,650) 174,78¢] 171.798 185, $22) TFA S4S] WIS) Rezo) S407T4 SEIS) LOT Le QA 7: 2.420.738 
o"*  Oaecercecess (425 to: 02 m.). | 2110.48 | lvl, S44 217,854) 190,096] 205,663) 205,510} 2i9,18s) 261,711) 258,557) “olsod) L27 378) 232) (52) 2,812,775 
Seite den béh “wniin: -nie. exe (502 m.)..! 192,225 andes Paper eahaws imieaay nae peace Saeunial beget ecccesl Seder cent 
Northern Central— | | 
=e paeceasesseawen st osccccccces(Oee M.)..| 884.494} 330,860! yt pe SSts 130) 3: = — 119, 19} 450,00 455.929 464. 09%) 512,017 409,054) 404, 810) 5,050,385 
knnne © Posecccscocctccscccec(Gee ae.)..| SUB.1Ge 250.60 52,908] 457,273 4°T.257) 4101) ISHUS! 425.565) S84 84a ae 1! NLS! 6,443,6 
1s8z, baneves eeeneuieces (322 — )..! 407, Sit 41:2,551 | 4 14.780 420. {90 465 | $94) 43 Db it 4H ASD SG) o 5 WT aay 538 527.714 55 ONT 41900053| sna Sh 
*" Pesce eereseeseesesessesoes (3°22 gil. a. vu woe 496,800 5UG Re ore , £76,035 ) 4} Vv, L: 33 476,164 474 J2i oS ee O45 7 2% uD, sad, S36.004 | 40U,1, 2| 6,088,131 
$0002686 Seeecee 008 (S322 m.). deans 06 bees ee wee resdec sbvess basieee ; ey osccce! coccce! snéesol ceed 
Northein Pacific — | 
Pl shenceske bbadebeosaeniae « (722 m.).. 81,390 77,259] 119,858! 186,074 217,615, 253.105! 247.020) 228,777) 339.2 7] 358.45 3 82? 220,903! 2.6320,084 
a kateédbdennseans (722 to ¥72 m.). | 115,50- 73,808) 162.984) 216.2°6) 812,705) 412.024) SUU.252] 451085) Seek; Geek 47551 SUL.286] 4,070,224 
i ctdpeseedeedseevens (972 to 1,419 m.).. 1.806) 468,035} 873.1411 451,023 B:6.231| SORT) GH4O07] TTI) TTI] S24,76N Tol 633 5S O58) 6,064 897 
ian ceece ocecesccsces (1,635 shag m.)..| 83S7.928 enmet 573,709! 665,500 799,687) Gi3,426}) SOUL) 1, G48, 62 104.7141 1, ELS i, 276,02 *G0,000 710,191, 6835 
cece es (2,449 m.)..1 *565,500 oéeesel socuwe seeoue Sees nee Oe val eee ; secesel rimeed Geese 
Peoria Decatur & = ans ille- | ! | | | 
Ps idvbeaékdnaie Seeceee 245 to 254 m.)..} 40,607 27,167} BO 44! A OT7 H1.625) 4G LS: ALO) RS O45 49,222 5Y,23 || D>.060 O8,704) @ 68,0723 
1ss2.. ot <aeiciaean: dee (254m.)..) 67.732; 57,908 64,361) 67,084) 55,525) Bue00) Tat] T5723) 655 i} 6-862 OS ATA 49,102} a 760,529 
ieee see eeceereeerecececeerecrers (234n.)..) 50,483) 45,507) 7 60,059} 60,014) 45,47£ 45,520) F401] T1575) € naar 60,690, GLV58! a 720,582 
ceseset eee oe eee ad<«<t GEeeeE 3 8 eccea< wer met TT ae et eacs| 80. s. sao ms |  @ueeee , ‘chapaae ° -awhmas errr oe-ees 
Pennusylvani | 
re lines aaat “of Pittsburg & Erie)—| | | | 
a aenimenniitig (+1,806 to 1,520 m.)..|3,083,55) | 5,.944,57¢ . 3,278,186 3,488,366 |}3,417,916) 3,221,476 3.449, 644/93. 728, 355 15.017,545 3,889,714) 8,574,918) 3,517,828) 41,2600 
hediisedanabiwic ‘GTS $4 to 1887 m.). ds O25! 3.095.614 13.844.304 |3.789,372 13,556,807 | ENOL 67 BTS SOU ST | 8755000 6TZ071! BS40215) BTR 51/44 124,17 
A teiscaits we gidenind (41,887 to 1,981 m.)../2 rit 21! 4, met O12 205 3.855.850) t, 108.877 4,094,756 £340,150) 4571. 174 bac Hoe ABO 4, 73.825 ALDT TG AWM, a26 
— becdceceduakeade (*1,9S8i we ores ). '3'920°35; 012 215) t, LSu, 350) — £0) 3,006) $1S871 4,150 4500) 4,775, Sv 1 6:345,.09a! 4,875 4S: 4,475,47U) 3,510,510: ‘Ot 083,244 
pjeeiinnenn tenes OlSm.)..} aka cnacaars ; oaed eneauy . boee e< eee én<eea 
Phitadelphia & Weading— | | 7. | 
ii. 66..ondeensneeeeesese sense S46 m.)../ 1 ane, OM. i. O85, 12) 1, 459,009 Py 498,330 11,457,881) 1,805,556 L282, Si5) L538 tn 8E ISO OTE TBA, 2INt,¢ 134 pad i 847 
Se a ae a oak (S4¢i m.?. 1,355 386,42~ 11,600,558) 1,484,86471 685, 8021 1,707 205)! 885,725.12, Stee PLT NG | MUGEN) 2155 “ LSD Basa | 20,776 101 
tiaras idiinaetiahhaaie cid da +». -(946 mi.) vel td 503 078 1390 21, 610,080) 1,709.71 U703.408) 714-73 2.0205, 1565) ) TH M4. (2.085 LOL: [2.220 518) 2.25246 ory tl 14 BHR 
183s. ceeeccece Bee6 0000s weaned (846 m.)../ 21,608,779 |’ 153,802 1,669,241) 1 726,616) 1,600,577) L, 797,855 1,v46, 254/27, 231,60. 2, Lo2,v S1.1eS 2 486,005) L,oUl 801) 22,66 a 
renbeGe © «+: 086068. Be 38060 (S16 m.).. | cereee Ate eee see ee0060 eceece Sahai’ . . | cocesel *- 
Richmond & Dany ilie— ’ . | _ , | 
‘ .. (757 M,)..) 229,828! 256,022; 339,467) 266,132) 263,350; 220,082 24830 2 6, 17 SI0581] 421,765; 562,922) 822,448, 8.663,432 
1s | aie: i are , .(7a7T m.). | LOY, 757) 320243 UO2,414] 867,40U 27,287 20>,00i!1 4 id 017,5 Bio 2 2} 42 ties 000,704 oe 34. 840) J, b45, 152 
resoeawenetens eeu - (757 m.).. ZUG, Ss, os ome sdane 6.08 ef cnsinavel wean - * rr euener wbbewe 
Chartotic Col. & A uguste - | : | ‘ 
Vhiih: bende Raeeeeee oedenea Sm.)..' 6L.77D 73,468 OY,106 48,203 44,052) 86,217) 10,753 48,206 “S,14- 9,1 3! he 8O,85 1 GIS 557 
iss ° . (308 to 337 m.)..{ (0,618) G4100) S4,043] S2UO4 47,N5l) 44,004) 40,75 7 DS,738;  Taysu% %5.209} 82,021 71,915) 628,356 
PE rere - oF mM.) 69,516) saneus jandin ceees seendel oe ons necneper ai tataael ‘ pekeeal . tee ed éanees 
Columbia & Greenville— - eos Bas ‘ 
ed ba-eew 208K winteonst (294 m.)..| 70,588, T7272] FB3AS2] 42,155) O87, BBAO) BHT 45100) O8,17S) TDS 6 TET] ON 587) 708,166 
1383. , dG60Gh. Secneones (204m...) TLOT7) Y5,615! Bs,021}  43,0¥2 37,308! 81,755) 30.023) 4205) 64 na: to,se a 65,570) TS7,WRz0 
iennreaiitotns acntnee’ (2U4im.)..) 55,646 senor waite os on aul ions cain ; | widiead ‘iia 
Vinetia Midiand—~ won | 2 : 
eecceeovess 96 es oo m.). | 46,021} 94,156] 112.499 110.835} 119,225! 139,026) 122,“si8] 149, 491 162.5601 197,017 136,826 115,824; 1, 197, 176 
: Ag ge he . (353 ra.) j 05,050! 113,823) 123,580, 125,825) 197,766) 1313s) 14),76¢) 175.5 iV, 185.205 176,167] 147,046} 118,143} 1,6 epee 
** (353 ma.).. 107,115) ee eeoester, *@#e0¢80@,; +k }}*®##@e [. ge@eeecet eeesest  ceese @-,j  #* #84. | **eerej, @@#@#@#@6ee6 “eee 
Ww estern North € arolina ane | | | 4. ' ths 2 20- 
Tr i¢deecwosesdus sous (165 to 100 m,)..} 13,042) 15.048 18,548 toe tos See re § S14 20.184 S0,734, 27,172 25,507) 23,333 26,9044 250,791 
Sai... hie TDI (190 80 2045 u.). 7 20,003) 27,557) 26,167 21, 76 27,523) 24,261 80,555) ante 48,241, 41,006} 86,1232 538,754) $32,057 
secneeien abeineletnianiiitd Si Dcd SEE ‘sciedl <cavecl seeceal satescl © Geseoel Seceemy wvecesl en eccece] ences serene] + eee 
St. | aay Ale. & T. He Main i a | 
SUCES dust” aacuamsasanaes sin m.). | 96,022 108,988! 113,518! 103,434 95,847, 105.837] 138,153! 150,727! 136.706) 143,881) 116,695) 101,950] 1,417,662 
OR ena as (105 m.). 104,577 1OL.S26 132.572, 133,337; 121,937 121 Viki) } IS.Hke L25.502; 20d. L8l.7) 105506 V6 94h) 1,421,808 
ih énegeegisdstecs eewserecese (195 m.). 107,227] iM2,153) 101,747! 7.465} 102,023 VHIN3) LO et Las 647 104.862) 162,003) L553 124,621) 1,456,081 
te pdbibedecusconsenebeontesss (195 m.). | 132,003! 115,471} 126,024) 103,0 | 101,48 80,501 PO.422) 125,032; 126,176) 128,008: 125,884 126,463) 1,461,87 
ea (105 ma.)..) 210,238 a aS meee eee Meer ieee meer: meee seses cceess Cocess ccecce 
st. i. ° Alton & T. Hi. Brave hes — | 
es ee to 121 m.). 56,218] 51,750 55,175 47,0281 52,082 44.379] 53.924 65,032) ry ot 0 77982 F2,074 82.55% 729,078 
iss). peuatboese »4cosvennne (121 1m.) 71,145, 64,186] 68,545) 64,110) 50,.24u) 50182) 46.549) BBSSS) BU ta] 72,64! 64,28 74.192) 756,024 
ibuscennean vies caecennnsesesl (121 m.3..| 66.350) 56.002 7862) 67,436) TON4T) F2Vts) T3601} BAG27) RE TIS) BNO) | TA 8IT) 75055) 875,460 
BE occcsee .(igito i 38 m.)..| 75,85) 63,566 60,951) 53,076) 60,014 57,04~) 55,560) TL7i4) 80,722) 82,046 TIYSL! = F215) BSA, 018 
184* eeeseseeeese eee 138 In. a 42, UD) eetee eeeeeel eeeecets) 88 eeee }  @@eseef  j=e@eeeee0R j-§$j#e8e80 eeoeese 3] +0986  @ 7;{,,. 0988665  ~27+7+;. 43288890 eer 280 
I Louis iro mu Mt. & Southern— | | 
t ee Senne sen an 636 to 715 mn). j 570.0 57 560. 71 "O04 002| 546.302) 479,075) 474.392) 433.512! 6141.3! FOB, 325) * 719.2: 2G! #687286) *709,408| 7,387,669 
isse... meee a nasi Wists to$i6m.)..| 516,370) 501,127) 585.008) 519.975) 519,120) 529,700) 515.510) 675.881) 724,160) ON RO4| 845.973) 731,805] 7,581,635 
i iipeionmuaneecaese (516 to #05 m.). | 669,295) 522/78 G32, Bee) 544,780 on 534,500 — Ft.,710) Tie, 104 793,633} TABU eennee oweees 
1834 eereceee 088% 881888 .(905 m. . eeeeee ere eet ee##ee*ef  +x(e¢##888 i ee-eeo t|  @*#@e@ee, + + (e@#@800e28}F +x #8480848 “| eereee @ereret> ##@e# #888 seca 
St. Lovis & San | Francisco -- , 
inaaiecenes . (492 to 537 m.)..| 193,001] 195,948) 193,146| 176,164) 167,664) 173.607) 213, x93 259,995) 280,873} 328,193, 200,529} 226,063) 2,698,371 
vsiscabeus eeccecee e- (97 to 661 m. yt ZU8.547, 178504) 269,065) 269, SOT) G4, Onis! 263,989) 22 88H) Y8LSd2] Zix 6, 3 Lt 276 DG 300, L6H} 3,160,52 
EBsevce eeasscessess c<genenane (61 m.)..| 254,040! 240.139) 271,323) 234,490) 252,980, 235,721! 330,914) Bulger) BASU AH O8 i) 026) $13,205) 3,572,241 
BED” scccccces «+» (725 to 749 m). 273,321 | 506,508 351,659 274,0: lj 205,796, 2O0,917) 29 4 869,529) UTG,07 1,054, 385,850) 421,180) 3,904,772 
1884" eee ee eer ee eee eee (740 m.) 319,927) eoreeeh ee eee ,.  @eeens eeere e* ° eeeeeoe ® Pea wes _ eo] aaa Serer asthaia taal 
St. Paul Minn. & Manitoba, — | 
iii takaimnanae eee 13 to 805 m.)../ 180,239! 197,645) 261,797 533,014 281,899) 243,407) 272,060) 292,574 274.188; 345,057) 300,875] 297,649) 8,160,229 
1881 sueees pnreeeeeennscaneee -,..(893 mn.) ..| 24.187) 150.482) 320,062! 425,685) 382,642) 405,321! S87 48=| 414.951) 459.036) 605,708) 505,030) 52. 203) 4.878.958 
PE 6e<see -ssvsesuns (312'tS Loo m)..| 395546!! 418'358| 531,004! 570,890 R5S.4s} KHWATT) ASS248) BELTS) NBT) HAWOGT) OMAR 758 SG) 8.764.771 
1883......... eee cove (1,250 to 1,324 m.)..| 489,763 830,612) 729,313) 512,017| 727,499, 763,338, 612,765) 629,815) T7504) 916,552) 845,511, 609.460) 8,334,601 
RR Spe. | ‘LASFm.) | 44.804 ; samen : 































































































* Approximate fizvures. 
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Since tiattiue thes receipts have bee: 
§ Exclusive A Central of N. I eurnings., 





June in pro « 
udded tO aca month’s Garaiozs, aad thas d stributed evenly through the 






















































































f Includes 68 per cent of earnines of N. Y. Pennsy'van a& Olio from and after May, 1585. 
‘ding y' ars dine’utes mise eilanevus receipts ior tue wale _ the 


year 


fis: ~~. yoar ended with that month, 
+ And 66 miles of canal. 
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RAILROAD EARNINGS. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS —(Concluded), 
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865,339, 


11,184. 
leap 
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1,220,965 








Wabash St. I 


in 





1820 
1881 °* 
1&2 . 
1883* 
1884. 











c Including pool earnings. 


* Approximate figures. 
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Commercial and Financial Chronicle, 


HUNT’S MERCHANTS’ MAGAZINE, 
A Weekly Bewspaper. 


THE 


INVESTORS’ SUPPLEMENT, 


BI-MOATHLY. 


“ The best financial and commercial Paper issued tn this country.” 

Foremost in editorial discussions and in practical information. 

The following are the principal features of the CHRONICLE and SUPPLEMENT, 

1.—Editorial.—The editorial articles of The CHkonICcLE are prepared with great care by capable 
writers on the several subjects represented, and are intended to give sound, temperate and unprejudiced 
views upon all topics of finance, commerce and political economy. 

2.—London Correspondence.—A weekly letter by one of the distinguished financial writers 
of London, connected with a leading journal of that city. 

3.—Banking.—The CuHRonIcLE is essentially a Banker’s newspaper and Record of financial intel- 
ligence. The editorial discussions, National Bank reports, City Bank returns in full, trustworthy money 
article, numerous tables of pri es and statistics, and the extended information about all kinds of stocks and 
bonds, have marked Th CHRONICLE as a journal which ought to be in the hands of every banker in the 


country. 

4.—Stocks, Bonds and Investments.—The most complete Stock and Bond Lists eves 
published are issued in a Bi-monthly Supplement to The CuRronicue, furnishing every detail in regard to 
each issue of State, City, Railroad and miscellaneous stocks and bonds, with remarks upon 
the financial affairs of each State, City and Company. This Supplement is furnished gratis to all regular 
Subscribers of ‘Th: Curonicte. Extended information is also given from week to week bearing 
upon the value of these different securities as investments, and indexed in the remarks of the Supplement. 

5.—Railroads.—Railroad intelligence, particularly that of a financial character, is made a specialty 
in The CHRONICLE, and several pages are devoted to this Department each week, all of which is indexed 
opposite the respective Companies in the tables of the Investors’ Supplement, so that subscribers possess 
in their current file a complete record of railroad news, indexed for reference. | 

6.—Cotton.—A complete weekly review of the Cotton Trade, with all statistics of the movement 
in this great staple, both in the home and foreign markets, is published weekly. The CHRONicLE is recog- 
nized as the highest authority upon the Cotton crop and market of the United States, and its report is 
quoted throughout this country and Europe. 

7.—Breadstuffs.—A weekly review is given of the market, and full statistics of the Trade at 
home and abroad. Our London Letter has become a well-known authority on Breadstuffs, and is largely 
quoted throughout the country. 

8.—Dry Goods.—A weekly review of the wholesale trade. 

9.—Commercial and Financial Statistics—“ Hunt’s Merchants’ Magazine,” known for 
many years as the leading magazine of its kind in this country, was merged in The CHRONICLE in January 
1871, and all its valuable statistics are perpetuated in the files and,bound volumes of The CHRronicoLg. 
The exports and imports of merchandise and specie, movements of breadstuffs and domestic produce, 
and other important tables of Trade statistics, are published regularly. 

10.—Files kept and Volumes Bound,.—The CHRONICLE is published weekly on 
Saturday morning, and is purposely issued in such a shape that it may be kept on file and bound by all 
subscribers, a handsome file cover being furnished free at the Office to every NEW subscriber paying in 
advance for one year. Files are sent by mail on payment of 20 cents postage. Volumes should be bouad 
at the end of each six months. 











Terms of Subscription : Terms of Advertising : 
THE COMMERCIAL AND FINANCIAL CHRONICLE, including “ Investors, | Advertisements will be inserted at the following prices per line for each 
Supplement :” insertion : 
For One Year (including postage) payable in advance.......... $10 20 If ordered less than 1 month............... 25 cents per line. 
For Six Months - “ = sits tiettaminine 610 “ 1 month or more...............-- 20 “ 
Single Copies of the CHRONICLE (without the Supplement)..... 25 “ 2 Te iiitiiitalaiaiaaiaa 16 « 
Gagie Copies of the SUPPLEMENT. .......cccccccccccccccccccecccss 1 00 ” 3 ee ~saeones 14 “ 
The CHRONICLE will be sent to subscribers until ordered discontinued by “ 6 (itil 12 “ 
letter. as D RRO Biiicccccectccsccoens 8 as 
Postage is 20 conte per year, and is paid by the Publishers. | Space is measured in agate type, 14 lines to the inch. 








WILLIAM B. DANA & CO., Publishers, 


79 & 81 William Street. New York. 
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J. KENNEDY TOD. H. 0. NORTHCOTE. ALEXANDER BARING, 
Member N. Y. Stock Exchange. 


J. KENNEDY TOD & COQO., 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 

Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
OFFER INVESTMENT SECURITIES. 

Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 

Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 
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THE NEW ENGLAND MORTGAGE SECURITY COMPANY 
OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH, 
Secured by First Wor'gages on Improved Farms, 
GUARANTEED, P&INCIPAL AND INFEREsT, BY ITs CAPITAL STOCK OF $1,000,000. 


INTEREST COUPONS PAYABLE JULY 1 AND JANUARY 1. 


Bonds registered to order or payable to bearer at option. These bonds are commended to the attention of the most conservative investors, as 
| they are believed to be as perfect a security as can be obtained. A pamphlet with full information will be sent on application to the Co.’s office, 


No. 43 MILK STREET, BOSTON, 


VICE-PRESIDENTS—Thomas Wigglesworth, Elisha Atkins, Amos T. Frothingham, John Webster. Boston; Myron P. Bush, New York. 
DrRECTORS—Austin Corbin, New York; Henry Saltonstall, I. D. Farnsworth, E. Ellerton Pratt, J. Baxter Upham. Francis A. Osborn, 
‘|, Charles L. Flint, Boston. CHARLES L. FLINT, President. 


J. F. F. BREWSTER, Treasurer. 


—- -- -- --- - - -- ~~ ee. 
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Members New York and Phi-adelphia Stock Exchanges, 


AW 

L. sc FATEOR & CO., 

> S. W. Cor. Third and Chestnut Streets, Philadelphia. 

| Deposits received subject to check at sight, and interest allowed on daily balances. Stocks, Bonds, &c., bought and sold on 


_ commission in Philadelphia and other cities. Particular attention given to information regarding Investment Securities. 
| Private wire to New York, Baltimore and other places. 


i WILLIAM FISHER & SONS, 
BANKERS, 
And Dealers iu Governments, Stocks, & Investment Securities, 


32 SOUTH STREET, pp. secona st) BALTIMORE, MD. 


i 

| Have Western Union wires in their offices, by means of which immediate communication can be had with all commercia! 
points in the country. Especial attention given to purchase and sale of Virginia Consols, Ten-forties, Deferred and all issues of 
the State, and to all classes of Southern State, City and Railway Securities. Correspondence solicited. 


' 
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LAWRENCE BRO’S & CO., SWAN & BARRETT, 


i 
| 


BANKERS AND STOCK COMMISSION BROKERS, SANKERS & BROKERS, 
| No. 31 Broad street, No. 186 Middle Street, 


NEW YORK. PORTLAND, ME. 


Dealers in Government, State, County, City and Railroad 
Bonds, Bank Stocks, &c. 


Members of New York Stock Exchange. Desirable Investment Securities constantly on hand. 


DEWITT C. LAWRENCE, CYRUS J. LAWRENCE, 








~ = - - e —_ a 2 2 somes ° . _— - _—— - —-- << ee ~~. — - - 


z 


= 





=~ 7 


_ 


-~ = 


Ee —_— —ee 

















- a 
ee TT Lee = 
: . ~ 











TH iE 


FINANCIAL REVIEW 


(ANNUAL) 


1S Set. 





A Year Book of Financial Information 


BANKERS, 

STOCK BROKERS, 

ty MERCHANTS, # 
Uy INVESTORS. 4 











: | sa ; 
CONTENTS: 
(| Ketrespect of 1883. Investments and Speculation— ) 
i . | Mercantile Failures, ! Compound Interest Table, Showing Accumulations of Money 
Hi | Banking and Financial— | in a Series of Years. Table Showing the Rate Per Cent . 
i | United States—National Bank Figures and Currency Move- | Realized on Securities Purchased at Different Prices (with- ‘ 
\ ments. New York City—Bank Returns, &e. London—Money | out regard to Date of Maturity) Stock Speculation in @ 
iF) 3 Market and Bank Returns. | New York. f 
[ Commercial— | 


United Statcs Debt and Securities— 
. (| United States—Foreign Commerce, Trade Balance, U. 8. Ex- | 


= 


~ | sil dill: Semana. lt Touaaa lathshen, Gambon «tba | Debt of the United States. Prices of United States Bonds 4 
_ 1 of Year, Bank Returns, &c. | 1860-1888. { 
{ The Money Market— | State Debts and Securities— 
1 Influences, and Prices of Call Loans and Commercial Paper, State Debts and Immunity trom Prosecution. Prices of | 
since 1875. | State Securities, 1860-1883. 
i’ Gold and Silver— Railroads and their Securities— 
| Production, Exports and Imports of Gold and Silverinthe, Railroad Statistics of the United States. Preferred Railroad , 
United States and abroad. | Stocks, Railroad Earnings. Prices of Railroad Bonds, 4 
Foreign Exchange— | 1879-1883. The New York Stock Market, 1879-1883. Prices f 
Market and Prices in New York, 1871-1888. | of Railroad Stocks, 1879-1883. 
PS OE GD TR I I a ikecincnncccvt ccc ccnnbscccnececcctonsstoccesccesce ceeess 101 Gemequocgend ececcseakeonns . $2 00 4 
To Subscribers of the Commercial & Financial Chronicle (one copy Only)..............008+ .. 200 
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WILLIAM B. DANA & CO., ‘ 


PUBLISHERS, 


Nos, 79 & S81 William Strect, New York, 
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